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MORTGAGE

Chase Manhstizn Mortgage Corp, © ’ \)\\ \,
4915 Independence Parkway .
Tompa, FL. 336)4

ATTN. Post Production Services
THIS MORTGAGE ("Security Instrumont”) is glven on

LUZ CRLENIA AQUINO-ROBLES, AN UNMASRIND WOMAN AND MigHhiykA RIVERA, AN UNMARRIED
WOMAN MIGDALIA g0

("Borrower"). This Security [nstrument is given to
CHASE TTAN MORTGAGE CORPORAT.ON, A DELAWARE

CORPORATION ,

which is organized and exisli mgbundcr the laws of THE BTATR U7 DELAWARE , and whose
sdress is 4915 INDEPENDENCE PARKWAY, TAMPR, FLORIDA 3%§34-7340

('lacha'ar') Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND NINE HUNDRED FIFTY AND 00/100

MAY 26, 1995 . The mortgagor is

Dollars (U.S. § 94,950.00
This debt is evidenced by Borrower's note dated the same date as this Securir irsrrument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on 01, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note -with interest, and all rcncwnls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenant: ant’ agrcementu under this
Security Instrument and the Note. For this purpose, Borrower does hcreby mortgage, grant and convey ‘o Lender the following

described property located in County, lllinois:

PARCEL NUMBER:
SEE EXHIBIT *A" ATTACHED HERETO AND MADE PART

HEREOF
which has the address of 4742 NORTH ELSTON, CHICAGO [Sireet, City},
Minois 60630 fZip Code) ("Property Address”);
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CHICAGO TITLE INSURANCE COMPANY
RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER WO.: 1403 007546758 SK

S. THE LAND REFERRED TO IN THIS COMMITMENT 1§ DESCRIBED AS FOLLOWS:

UNIT 102B IN MAYPAIR COURTS CONDOMINIUM I, AS DELINBATED ON A SURVEY OF THB
FOLLOWING DESCRIBED REAL XSTATE:

LOT8 1 TO 11, BOTH INCLUSIVE AMD LOT 18 (EXCEPT THE NORTH 42 PEET THERROF) IN
BLOCK 2 "N M.D. BROWNS RESUBDIVISION OF BLOCKS 1 AND 3 IN MONTROSE IN THB BAST
HALP OF THP NORTHWEST 1/4 OF SECTION 15, TOWRSHIP 40 NORTH, RANGE 13 BAST OF THE
THIRD PRINC.P)\L MERIDIAN (BYXCEPT YROM SAID PROPERTY TRKEN AB A TRACT THAT PART
LYING SOUTHERZTYRLY OF A LINE DRANR FERFEIRDICULAR TO THE NORTHEASTBRLY LIKNE
THERROF THROUGH X POINT THEREIN 284.76 FEET NORTHWESTERLY OF THE SOUTHRAST CORNER
THEREOF AND EXCEF. 7TiAT PART LYING NORTHWESTERLY AND RORTHERLY OF THS FOLLOWING
DESCRIBED LINRS:

BEGINNING AT A POINT OF THE NORTHEASTERLY LINB OF BAID TRACT 417.76 FBET
RORTHWESTERLY OF THE 50U".£AST CORNER THERBOF; THENCE SOUTH 43 DEGREES 24 MINUTES
0§ SECONDS WEST AT RIGHT ANW,LEY THERETO 76.0 PEXT; THENCE NORTH 88 DEGREES 16
MINUTES 54 SBCONDS WEST 73.¢5 Z2%T 70 A CORNER OF LOT 9 AFORESAID AND THE
TERMINUS OF SAID LINES) IN COON ZOUNTY, ILLINOIS.

ALSO

THE NORTH 8 PEET OF LOTS 15 THROUGH 23 LO"F INCLUSIVE, IN M.D. BROWN'S
RESUBDIVISION OF BLOCKS 1 AND 3 IN MONTROL®, ARING A SUBDIVISION OF THE NORTHWEST
1/4 AND THE NORTH 1/2 OF THB BOUTHWEST 1/4 UF #LCTION 15, TOWNSHIP 40 NORTH,
RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, /»> THE EAST 1/2 OF 1CT 1 OF A
SUBDIVISION OF THE NORTH 1/2 OF SECTION 16, TOWNSHT# 40 NORTH, RANGE 13, BAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECOR‘4D JUNE 23, 1873, IN BOOK 5
OF PLATS, PAGE 20 IN APORESAID SECTICNS 15 AMD 16, IN(CCOK COUNTY, ILLINOIS

WHICH BURVEY 18 ATTACHED AS EXHIBIT "A®" TO THB DECLARATIOrN OF CONDOMINIUM
RRECORDED AS DOCUMRNT NUMBER 95228666; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THR COMMON ELEMENTS IN COOK COUBTY ILLINOIS.
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TOGETHER WITH sal} the improvements now or hereafter erected on the property, and all casements, appuricnances, and
fixtures now or hercaficr a part of the property. All replacements and additions shall also be covercd by this Security
instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum (" Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a fien on the Praperty; (b) yearly Jeaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower (o Lender, in accordance with
the provisions of paragrap’ 8) in lieu of the payment of morigage Insurance premiums, These itcma arc called "Excrow ltems.”
Lender may, at any lime, coliec: and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requite Sor Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2601 ¢ seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may; at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds <uc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with pplizable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) < & any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hoid’ag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Borrower interczt on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicab(e .aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall bs-paid on the Funds. Lender shall give to Borrower,
without charge, an annual sceounting of the Fundy, showing credits ang debla to the Funds and the purnose for which each
debit to the Funds was made. The Funds are pledged as additiona! security for al*’sums secured by this Security Instrument.

f the Funds held by Lender exceed the amounts permitted to be held by applicaole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the smount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow licms when due, Lender may so notify Borrowes i wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make un the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured hy this Security Instrument, Lender shall promiptly. refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender ahali acquire or scll the Propenty, Lender, ps iorw he acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale a8 a credit agrinte the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragtaphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to intcrest dug; fourth, to principal due; and last, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in a manner accepieble to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the len, Borrower shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hercafier crected on the
Property insured against loss by firc, hazards included within the term "cxtended coverage” and any other hazards, including
fioods or Mooding, for which Lender requires insurance. This insurance shall be maintained in (he amounts amd for the perfods
that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. 11 Borrower fails to maintain coverage described above, lender may, al Lender's
option, obtain coverage (o protect Lender’s rights in the Property in accordarice with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a siandard mortguge clause. Lender
shal) have the right to hold the policics and rencwala, If Lender requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by [orrower.

Uniess Lender and Borrower atherwise ugree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged; «f 1 restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomicaily feasible or Lender's security would be lessened, the insurance procceds shatl be applicd to the sums
secured by this Sccurily !astrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cloim, then
Lender may collect the insutaice proceeds. Lender may usc the proceeds to repair or restore the Property or (o piy sums
secured by this Sccurity Instrumen?, whether or not then due, The 30-day period will begin when the notice ia given.

Unless Lender and Borrowsr sincrwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duc date of the monthly pay nents referred to in paragraphs | and 2 or change the amount of the paymenty, If
under paragraph 21 the Property is acquirea by lLender, Barrower's right to any insurance policies and procecds resulting from
damage 1o the Property prior 10 the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Msaintenance and Protretion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 22 Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Propeity as Borrower's principa! residence for ii least one year afier
the date of occupancy, unltess Lender otherwise agrees in writing. which consent ahull nol be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's curirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on \hs Property. Borrower shall be in default if any forfcilure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmem could resuli in forfeiure of the
Property or otherwise materially impair the lien created by this Security Ing.rument or Lender’s security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aciioh or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender’s security in‘eiest. Borrower shatl also be in default if
Borrawer, during the loan application process, gave materially false or inaccurate inforina*ion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by thzNote, inciuding, bul not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. ! this Security Instrument is on a
leasehiold, Borrower shalf comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the
icasehold and the fee title shal) not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and »¢r=2ments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (iie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priorily over this Securily Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property (o make repairs, Although Lender may take action under this paragraph
7, Lender docs not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
daie of disbursement at the Note ratc and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Form 3014 B/80

mﬂu {94081 Pege 20l 8 Vﬂ%




UNOFFICIAL COPY




o T s

e TAAT T YRS S

UNOFFICIAL COPY

obtain coverage substantially equivalent to the mortgage Insurancc previously in effecr at & cost uubmummlly equivalent to the
coat 10 Borrower af the mortgage insurance previously in effect, from an allernaie mortgage insurer approved by Lender. IF
substantially cquivalent mortgage insurance coverage is not available, Botrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use and retain these paymenis as o loas reserve in lieu of mortgnge insurance. Loss reserve
peymenta may no longer be required, at the option of Lender, if mortgage insurance coverage (in the nmount and for the perlod
that Lender requires) provided by an insurer appraved by Lender again becomies available and is obtained, Borrower shall pay
the premiums required to mainiain mortgrge insurence in effect, or to provide a loss reserve, unth the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspectlon. tender or its agent may make reasonable 2ntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection apecifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or comequeniial, in connection with nny
condemnation or other laking of any part of the Property, or for convevance in lieu of condemnation, are hereby assigned and
shall be puid to Lenser.

In the event 'of w'intal taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then Guz, with any cxcess paid (o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prop<riy immediately before the taking is equal to or greater than the amount of the sums securcd by this
Security Instrument immeaiat=iy, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b2 v=duced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shail be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiyo2iore the taking iy jess than the amount of the sums sccured immediately before the
1aking, uniess Borrower and Lender otherwise ugite in writing or uniess applicable law otherwise provides, the procecds shall
be applied (o the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or.if_afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fallsto jespond lo Lender within 30 days after the date the notice i given,
Lender ts anthortzed to collect and apply the proceeds, at'its ontion, either te restoratlon or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapha | and 2 or change the amount of such payments,

1f. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amontization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate Lo release the liability of the original Borrower or Borrower's succeszcss in interest. Lender shall not be required to
commence proceedings againsi any successor in interest or refuse to extend tim= for zayment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand mase o the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisinig any right or remedy riial! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ¢ovenants and agreements of this
Security Instrument shal] bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Borrowerwh: ro-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obl'gated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, wodify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be coliected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender dcsignnlcl by noticc lo Borrower Any notice provided for in this
Security Instrumeni shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

§8. Governing Law; Severabllity. This Security Instrument shall be governed by federal law ninl the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Securily Insirument and the Note are declared
to be severable.

16. Borrower’s Copy, Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is wold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of al} sums secured by 1his
Security Instrument. However, (his option shal) not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

If Lender exeriisey this option, Lender shali give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Forower fails to pay these aums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fas1 ument without further notice or demand on Borrowes.

I8, Borrowes's Right (tu Peinstate. ! Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurily Insirwiaent discontinued w any time prior 1o the carlier of: (a) 5 days (or such other period as
applicabie law may specify for reinziatement) before sale of the Propeny pursuant to any power of sale contalned in this
Security lastrument; or (h) entry of a judgm:nt enforcing this Security Instrument, Those conditions ire that Borrawer: () poys
Lender all sums which then waould be due snder this Security Instrument and the Naote as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreerients; (¢) pays all expenses Incurred In enforcing thia Sccurlly Instrument,
Including, but not limited to, reasonabie attorneys' icss; and (d) takes such action as Lender may reasonsbly require (o assure

that the fien of this Security Instrument, Lender's righis in the Property and Borrower’s obligation to pay the sums sccured by

this Security Instrument shall continue unchanged. Uysn reinstatement by Borrower, this Security Instrument and the

obligations sccured hereby shall remain fully effective as of ar weseleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ‘or ‘s partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice 1o Beriotver, A sale may resolt in a change in the entity (knotve
as the "Loan Servicer®) that collects monthly payments due under the Note wid this Security Insirumen:. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there iz-a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph i4 above and apiiicable law. The notiee will state the name amd
address of the new Loan Servicer and the address 10 which payments should be mpde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use.«tieposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elec to do, anything affecling the
Property that i8 in violation of any Environmenial Law. The preceding two sentences shali nice apr!y to the presence, use, ar
storage on the Property of small quantitics of Hazardous Substances that are generally recognizec to 'y appropriate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuiy zc-sther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oi-E:vironmental Law
of which Borrower has actual knowledge, {f Borrower learns, or is notified by any governmental or regulatery authority, that
any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Sccurity Instrument (but not prior to scceleration under parageaph 17 unless
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applicable law provides otherwise). The notlce shali specify: (a) the default; (b) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; und
(&) that failure to cure the default on or before the date specified In the notice may result in acceleratlon of the sums
secured by this Security Instrument, foveclosure by judicial proceeding and sale of the Property, The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums
socured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect al} expenses incurred In pursuing the remedies provided in thix parugraph

21, including, but not limited to, reasonable attorncys’ foes and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security instrument

without charge 10 Borrower. Borrower shali pay any recordation costa,
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty,

24, Riders 1o this Gelurity Instrument. If one or more riders are executed by Borrower and recorded tagether with this
Security Instrument, the covesaints and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of «is Scourity Instrument as if the rider(s) were a pant of this Securily Instrument.

[Check applicable box(es)|

Adjusiable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ’__[ Rate Improvement Rider Second Home Rider
V.A. Rider Lt Otherys) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o (e tnrms nnd covenanls contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses:
_{(Seal)

-Barrower
MKECERNXDR. RIVERA (Seal)
Vi -Boerowar
L
MIGDALIA
(Scal} b (Seal)
-Burrawer

-BOII(IWBI ?
ﬂ

STATE O;ib/h{ /% (%{/k‘/ , & Notary Public in and for sald county an state do hereby certify
Johls, an unmaped wwmas m«d Migledic. Privg

NG HGumo - |
en “[/} A ud e\ , personally known to me to be the sarie person(s) whose name(s) 5‘
subscribed to the foregoing instrument, appeared befose me this day in person, and acknowledged that V) he)/
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therei forth. (3
Given under my hand and official seal, this day of _fw
Y d 6 yof Y qz g

My Commission Expires:

Notary Public

“OFFICIAL SEAL”
Nancy E. McKiarnan

Notary Public, State of itlinoig

mission Expires 1012 0
Lo am e N R
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH dzy of MAY, 1995
and s incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”™) to secure

Borrower's Adjusiable Rate Note (the "Note*) 1o
CHASE TTAN MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the"Lender®) of the sume date and covering the property deseribed in the Security Instrument and lognted nt:

4742 NORTH ELSTON,
CHICAGO, IL, 60630
(Praperty Address)
THE NOTE CUMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S I:.TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THe NOIROWER MUST PAY.

ADDITIONAL COVENANTS. Ir_ edd.tion te the covenants and agreements made in the Security {nstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY (iENT CHANGES
The Note provides for an initial intercst rale of 12.000 % The Note provides for changes in

the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT ChANGES

(A) Change Dates

The interest rate | wil) pay may change on the first day of SUNEB, 2000 , andl on thnt
day every 12th month therealter. Each daic on which my interest rate coruid change is called a "Change Dute,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ‘an {rdex. The "Index” is the weekly
average yield on United States Treasury securities adjusied to a constant maturity. ¢f-1 year, as made available by
the Federal Rescrve Board, The most recent Index figure available as of the date 45 dny» before each Change Date
is calted the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which is bass(l 1pon comparabie
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes N
Before cach Change Dale, the Note Holder will calcufate my new interest rate by adding =580
percentage point(s) ( 5.500 %) 10 the Current Index. The Note Holder will then round the

resule of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Datc.

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Family |I||I||l"llll““|l

3008TBRB000000777
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LOAN NO. 030-000777

The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repry the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at tmy new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 15.000 %
orless than  12.000 %. Thereafier, my Interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding twelve months, My interest rate will never be greater than 18.000 % nor less
12,000 g

than .
{E) Effective Date of Changes
My new interest raie will become effective on each Change Date. | will pay the amount of my new monthly

payment c=ginning on the first monthly payment date after the Change Date until the amount of my monihly
payment charges again.

(I3 Notice of Changes

The Note Holiev will deliver or mail to me a notice of any changes in my interest rale and the amount of my
monthly payment <7z the effective date of any change. The notice will include information required by law to
be given me and also thie tille and telephone number of a person who will answer any question | may have
regarding the notice,

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Sccuritv. Instrument is amended to read as follows:

Transfer of the Property or-a Beneficlal interest in Borrower. If all or any part of the Property or any
intcrest in it is sold or transferred (orf a Yenelicial interest in Borrower is sold or transferred and Borrower Is not
A natural ])crmn) without Lender's price wiiitten consent, Lender may, at ita option, require Immediate paymen in
full of all sums secured hy this Security Listrument. However, this option shall not be excrclsed by Lender if
excrcisc is prohibited by federal law as of (e upie of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted t Lender information required by Lender to evaluate the intended
iransferce as if a new foan were being made to the t/ansferee; and (b) Leader reasonably determincs that Lender’s
security will not be impaired by the loan assumption-and-that the risk of a breach of any covenant or agrecment in
this Security Instrument is acceptable 10 Lender,

To the extent permitted by applicable law, Lender niav-charge a reasonable fee as a condition io Lender's
consent to the loan assumplion. Lender may also require the trapsferee to sign an assumption agreement that s
acceptable 10 Lender and thal obligates the transferce (o keep #'i U'ic promiscs and agreements made in the Note
and in this Security Instrument. Borrower will continue to < oblipated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

I Lender cxercises the option to require immediate payment in fuii, tonder shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days fioir the date the natice is delivered or
mailed within which Borrower must pay ail sums secured by this Security lustrament. If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remcdies permitied by this Security
instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o lie terms and covenanis conialies in this Adjustable
Rate Rider.

(Seal)

-Borrower

(Seal)

-Rorrower

(Seal)

-Berrower

(Seal)

-Borrower

ST300w 4 Page 20t 2 Form 3111 3/85
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LOAN NO, 030-000777
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 25TH  day of MAY | 1395 .
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure

Borrower's Note to
CHASE MANHATTAN MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the "Lender”)
of the samx date and covering the Property described in the Security [nstrument and located at:

4742 ~CRTH ELSTON, CHICAGOQ, IL 60630

[Property Address]
The Property includes. & unit in, together with an undivided interest in the common elements of, a condominium

project known as:
MAYFAIR COURT
{Name of Condomininm Project]

(the "Condominium Project”). i ¥t owners association or other entity which acts for the Condominium Project
{the "Owners Association") holds tit'e t¢ property for the benefit or use of ils members or sharcholders, the
Property also incfudes Borrower's invcresioin the Owners Association and the uses, proceeds and bencfits of
Borrower's inicres!.

CONDOMINIUM COVENANTS. In-a/ition lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenait anz-agree as follaws:

A. Condominium Obligations, Borrower shail perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The (Crnstituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, «l'dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maipiains, with a generally accepted insurance
carrier, 8 "master® or “hlanket" policy on the Condominium Project whicp is satisfactory to Lender and which
provides insurance coverage in the amoumnts, for the periods, and against ‘th hazards Lender requires, including
fire and hazards included within the term "extended coverage,® then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation wnder Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by tiic Ciwners Associalion
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragg.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair followiig a loss to
the Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are hercby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage (o Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 6/80
Page 3 of 2
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LOAN NO, C30-000777

D. Condemunation. The proceeds of any award or claim for damages, direct or consequential, payable jo
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common ¢lemerits, or lor any conveyance in lieu of condemnation, are hereby assigned and shall be
peid to Lender. Such proceeds shall be applied by Lender to the suma secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent (o:

(it the abandonment or termination of the Condominjum Project, except for sbandonment or
termination required by law in the case of substantinl destructlon by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

Jit any amendment to sny provision of the Constituent Documents if the provision s for the express
benefit of Lender,

(i1} tormination of professional management and! assumptlon of self-management of the Owners
Association; or

{iv} any action which would have the effect of rendering the public liability Insutance covernge
matntained by the Owners ssocistion unaccepiable (0 Lender.

F. Remedices, If Boirowit does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by iender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Uniesz 8orrower and Lender agree to other terms of payment, these amounts shall
bear interest from ihe daie of disburscmert at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesling paymeni:

BY SIGNING BELOW, Borrower accepts anu »2rees lo the terms and provisions contained in this Condomininm
Rider.

(Seal)

Hormwer

Seal
EXXENOCK RIVERA ] (eal)
: Borrower

MIGDALIA (Seal)

-Bormower

A (Scat)

-Barrowe

m-a 19108) Page 201 2 Form 3140 8/80
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