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THIS MORTGAGE ("Security Ingtrument”) is given on June 1318, 1393
V™ he mongagor is JAMES P. MCMAKCN, MARRIED TQ JULIA A MCMAHON

{"Borrower"}. This Security Instrument is given to

F .-: = : , which is organized
d existing under the faws of  THE UNITED ST TES OF AMERICA , and whose address is
' v L 50022 (*Lender”).

™ orrower owes Lender the principal sum of ..!'.‘&Q_U.LTEM Sixty Two Thousgad Five Hundred and 00/100

Dollars (U.S. $__262.500.00 ). Thit deb. is evidenced by Borrower's note dated the same datc as
this Security Instrument (“Notc™), which provides for monthiy pavments, with the full debt, if not pald carlier, duc
and payable on  Jyly [st, 2028 . This Security Instrument sccures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all raeivals, eatensions and maodifications of the
Note; (b) the payment of all other sums, with interest, advanced under matagtaph 7 1o protect the security of this
Security Insirument; and (¢} the performance of Borrower's covenaiils and agreements under this Sccurity

Instrument and the Noie. For this purpose, Borrower does hercby mortgige, arant 2nd convey to Lender the fol-
County, iilinois:

-

7
lowing described property located in  COQK -
LOT 27 AND THE NORTH 25 FEET QF LOT 26 IN BLOCK 22 IN WESTERN SPxIdCS, A

RESUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, T/~ VSHIP 38 \/
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 18-06-218-036-0000 s

LLEZOVSE

This instrument does not affect to whom the tax
b411 is to be mailed and therafore no Tax Billing
Information Form is requirsd to be recorded with

s T Treenrmay e AT e S g,

-
Tw this instrument. g .
e : .
-4
z V4 o o ijifa;””
+» which has the address of  4{43 WOODLAND -J!ESIEB.N.EEBINQS ,
PP - (Geel] i O L Tyl
itlinois 60558- ("Property Address™); R Oﬁ\
Féip Cox] Initials
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tributable to the Property which may afizin priorily over this Security [nstrument, and leasehold paymenis or
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TQOETHER WITH all the improvements now or hereafler erccled on the property, and all casements,

appurienances, and fixtures now or hereafier o part of the property. All replacements and additions shall aiso be
covercd by this Security instrument. Al of the foregoing is referred to in this Securily Instrumeni as the "Propeny”.
BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
to morigage, granl and convey the Property and that the Property is unencumbered, except lor encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, sud-
ject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveaants
with limiled variations by jurisdiction to constituie a uniform security instrument covering real propeny.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,
2. Funds for Taxes and Insurance, Subject 1o applicable law or to a wrilten waiver by Lender, Borrower
shall pay 1o Lende: on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum
("Funds”) for; (a) yersly axes and assessments which may attain priority over this Security Instzument as a lien on

the Property; (b) yeas!y 'caschold payments or ground rents on the Property, i{ any: {¢) yeasly hazard or property

insurance premiums; (d)yeaily flood insurance premiums, If any; (e} yearly morigage insurance premivms, if any,
and () any sums payable by Parmower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, col-
lect and hold Funds in an amotiit not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's esciow picount under the federal Real Estate Settlement Procedures Act of 1¥74
as amended from time to time, 12 U.S.C". Scciion 2601 e1 seq. (*RESPA™), uniess another faw that applies 1o the
Funds sets a lesser amount. If s, Lender inay, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amouat of Funds due on the basis of current data and reasonable es-
timaies of expenditures of future Escrow Items or atherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a {ederal agency, insirumentality, o7
entity (including Lender, if Lender is such an instilution) ¢r inny Federal Home Loan Bank. Lender shall apply the |
Funds to pay the Escrow ltems. Lender may not charge Boriowver for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, uriess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Howeved, iender may require Borrower (o pay a onc-
time charge for an independent real estate 1ax reporting service used by ender in connection with this loan. un-
less applicable law provides otherwisc. Unless an agreement is madsor apnlicable law requires interest to be
paid, Lender shall not be required (o pay Borrower any interesi or earnings on tae Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds, Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funasand the purpose for which
each debit 1o the Funds was made. The Funds are pledged as additional security foo all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicabie 12+, Lender shall ac-
count to Borrower for the cacess Funds in accordance with the requirements of applicable law., 1! the amount of
the Funds held by Lender at any time is nol sufficient to pay the Escrow llems when due, Lend<r raay 5o notify
Borrower in writing, and, in such case Borrower shall pay 1o Lender the amoun! necessary o waks up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lenier's sole
discretion.
Upon payment in fuli of all sums sccured by this Sccurity Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. 'If, under paragraph 21, Lender shall acquire or sell the Propeny,. Lender,
prior 10 the acquisition or sale of the Property, shali apply any Funds held by under at tbc time of acquisition or
sale ag a credil against the sums secured by this Security Instrument. SRR ot

3. Application of Payments, Unless applicable law provides othenmc, all paymcma reccwed by Lender
under paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; \hird, to interest due; fourth, to principal due; and last, to any laic charges

due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions al-

tsz6zotse

ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid i
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* thiat manner, Borrower shal pay them on time directly to thc pcrson owed paymcm. Bnrrower ahall prompily fur.

nish to Lender all notices of amounis to be paid under this parsgraph. If Borrower mukes these paymonts directly,
Botrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security - lmlrumcm unless
Borrower: (a) agrees in wriling to the paymen! of the obligation secured by the lien in 4 manner acceptable to
Lender; (b) contests in good faith the lien hy, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcemens of the lien; or (¢) secures from the helder of the
lien an agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines
thal any part of the Property is subject to a lien which may attain priority over this Security Insirument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sci
forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall kcep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards Included withln the term “extended coverage” and any
other hazards, incieding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amount~.and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall not be unreasenably withheid. [ Borrower faila jo
maintain coverage descriocd above, Lender may, st Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance wi'h paragraph 7.

All insurance policics-ane renewals shall be accepiable to Lender and shall inclwle n standard morigage
clause. Lender shall have the right 2o hold the policics and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid prozsiums and renewal notices. In the event of loss, Borrower shall give prompi
notice to the insurance carrier and Lender.  Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwive agree in wriling. insurance proceeds shall be applied to restoratlon or
repair of the Property damaged, if the restozatizn or repair is economically feasible and Lender's security is not
lessened. If the restoralion or repair is not ccons m.\allv feasible or Lender’s security would be lessoned, the in-
surance procecds shall be applicd to the sums sccurca liv this Security Instrument, whether or not then dug, with
any excess paid to Borrower. If Borrower abandons tht Prozzrty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offercd lo settie a ¢'aim, then Lender may coliect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property Or 1 pay sums secured by this Security Instrument,
whether or not then duc. The 30-day period will hegin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any apAisation of proceeds to principal shall nol ex-
tend or postpone the duc date of the inonthly payments referred to in pacagrsphs 1 and 2 or change the amount of
the payments. I under paragraph 21 the Property is acquired by Lerler, 2orrower's right to any insurance
policies and proceeds resulting from damage to the Praperty prior to the acquiritiop shall pass 1o Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the acquis'tion.

6. Occuparcy, Preservation, Maintenance and Protectlon of the Frouery; Borrower’s Loan
Application; Leaseholds. Borrower shail occupy, establish, and use the Fropeity as Borrower’s principal
residence within sixty days after the exccution of this Security Instrument and shall cuntinue to occupy the
Property as Borrower's principal residence for at Jeast one year afier the date of occupancy, uniess Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating £irevimstances
exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propirty. allov the
Property 1o deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeilire action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding
to he dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien crealed by this Security Instrument or Lender's
security interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or failcd to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but nou limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a lensehold,
Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is & legal prooceding that may significantly affect
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Lender's rights in the Property (such as & proceeding in bankrupicy, probate, for condemnation or (orfeiture or to

enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priorily over this Security Insirument, appearing in court, paying reasonable atiorneys' fees and entering
on the Property to make repairs, Although L2nder may take action under this paragraph 7, Lender does not have
to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional devt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Noi¢ rate and shall be payable, with interest, upon notice from
Lenaer to Borrower requesting payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required hy Lender lapses or ceases to be in efiect,
Borrower shall ray the premiums required to obtain coverage substantially equivalent 1o the imorigage insurance
previously in effect 21 a cost subsiantially equivalent to the cost to Borrower of the morigage insurance previously
in effect, from an altzmue mortgage insurer approved by Lender. I substantially equivalent morigage fisurance is
not availabie, Borrower shull pay to Lender cach month & sum equal to 1/12th of the yearly morigage insurance
premivm being paid by Poseawer when the insurance coverage lapsed or ceased 1o be in effect. Lender will
accep!, use and retain these payrients as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, at th*-aption of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requird to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.
9. Inspection, Lender or iis agent sisy make reasonable entsies upon and inspections of the Property.
Lender shall give Borrower notice at the time of or srior to an inspection specifying reasonable cause for the
inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any panpf the Property, or for conveyance in lieu of
condemnation, arc hereby assigned and shali be paid to Lender.
In the cvent of a total taking of the Property, the proceeds sl be applicd 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to borrower. In the event of a partial taking of
the Propenty in which the fair market vatue of the Propenty immediately befor< ihe 1aking is equal Lo or greater than
the amount of the sums secured by this Security Instrument immediately befor= the taking, unless Borrower and
Lender otherwise agrec in writing, the sums secured by this Security instrument shai! e reduced by the amount of
the proceeds multiplied by the following fraction: (a) the lotal amount of the sums securd immediately before the
taking, divided by (b) the fair market value of the Property immediately before the tal ing- Any balance shall be
paid to Barrower. In the event of a partial taking of the Property in which the fair market value of the Property im-
mediately before the taking is less than the amount of the sums secured immediately before ‘ne tiking, unless
Borrower and Lender otherwise agrec in writing or unless applicable law otherwise provides, the prozea?s shall be
applied to the sums secured by this Security Insirument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condumpsr offers
to make an award or scitle a cinim for damages, Borrower fails to respond 1o Lender within 30 days after ti2 date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or
repair of the Property or 1o the sums secured by this Sccurity Instrument, whether ot not then due.
Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
.such payments.
" 11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of 1te time for pay-
..meni or modification of amortization of the sums sccured by this Security Instrument granied by Lender to any
successar in interest of Borrower shall not operate (o release the labitity of the original Borrower or Borrower’s
_‘successors in interest. Lender shall not be required 10 commence proceedings against any successor in interes:
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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"ar 1emedy. _
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. : The vovenamis i

agreements of this Security Instrumeni shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenanis and agreements shali be joint and several, Any
Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morigage. grant and convey that Borrower's interes in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree (o cxiend, modify, forbear or make any accommodations
with regard to the terms of this Security [nstrument or the Note without that Borrower’s consent.

13. Loan Charges. if the toan secured by this Securily Instrument is subject to a law which sets maxi-
mum foan chacges, and that law is finally interpreted so that the interest or other loan chasges collected or to be
collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
by the amaunt necessary to reduce the charge o the permitted limit; and (b) any suma already collected from
Borrower which sy<ecded permitted limits will be refunded to Borrower. Lender may choose (0 make (his refund
by reducing the princiral owed under the Note or by making a direct payment (o Borrower. If a refund reduces
principal, the reductionwill be ireated as a pariial prepayment without any prepayment charge under the Note.

14, Notlces. Ay motice to Borrower provided for in this Security Insirument shall be given by delivering it
or by mailing it by first clas il unless upplicable law requires use of another method, The notice shall be direc-
ted Lo the Property Address or 2iy miher address Borrower designaies by notice 1o Lender.  Any nolice to Lender
shall be given by first class mail 't Lender's address siated hereln or any other address Londer deslgnates by
notice to Borrower. Any notice providze, for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provida'in this paragraph, :

| 5. Governing Law; Severability. This Sesurity Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is iocazd, In the event that any provision or clause of this Sccurity
Instrument or the Note conflicts with applicable law, -such conflict shali not affect other provisions of this Securlly
Instrument or the Note which can be given cffect withou the conflicting proviston. To this end the provisions of

this Security Instrument and the Note arc declared 10 be severshle. .
16. Borrower’s Copy. Borrower shall be giver one conformed copy of the Note and of this Sccurity

Instrument. . -
17. Transfer of the Property or a Beneficlal Interest in Boriovier. : If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Burrowear is sold or transferred and Borrower is
not a natural person) without Lender’s prior writien consent, Lender may, 2. its option, require immedialc payment
in full of all sums secured by this Security Instrument. However, this opiion sh2!l-not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrument.
If Lender excrcises this option, Lender shall give Borrower notice of acceleirion, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within wii’, Borrower must pay ol
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to ihie expiration of this period,
Lender may invoke any remedics permitted by this Security Inatrument without further nniice or demand on
Borrower.
18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrows: shsil have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 duy» (or such
. other perind as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of
:ia]c contained in this Securily Instrument; o (b) entry of a judgment enforcing this Security Instrument.’ Those
,_conditions arc that Borrower: (a) pays Lender all sums wiiich then would be due under this Security Instrument
_and the Note a3 if no acceleration had occurred; (b) cures any default of any other covenants or agrcements; (c)
. pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but not limited 1o, reasonable atiorneys’
;.iccs; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
< 4.ender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
*gontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not
apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer, The Note or a partial interes! in the Note (together with this
Security Instrument) may be sold onc or more times without prior notice 1o Borrower. A sale may result In a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note.

Form 3014 9/90
(ruge 5 of 7 pages)

A AN N N

initials




Py

**S1gn1ng solely for the purpose of
waiving homestead rights herein provided

UNOFFICIAL COPY -

Loan Number: GLE-1531 .
If there is a change of the Loun Servicer, Borrower will be given wrilten notice of the change in accordance with

paragraph 14 above und applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which paymenis should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do,
anything affecting the Property that is in violation of any Environmenta! Law. The preceding two sentences shall
not apply to the presence, use, or slorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to norimal residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender wriiten notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is recessary, Borrower shall promptly take ali necessary remedial actions in accordance with
Environmentai i.aw.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous

substances by Envircmiozntal Law and 1he following substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxis reticides and herbicides, volatile solvents, materials containing asbestos or forma!-
dehyde and radioactive malcripls:_As used in this paragraph 20, "Environmental Law" means federal iaws and laws
of the jurisdiclion where the Propedy is located that relate to health, safety or environmenial protection. |
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedlel. .zader shall give notice to Borrower prior to acceleration follow-

Ing Borrower’s breach of any covenarit or-agreement In this Security Instrument (but not prior to ac:
celeration under paragraph 17 unless app.cabie law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not fess than 30 days from the date
the notlce Is given to Borrower, by which the ‘de’auit must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procee fing'and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelera-
tion and foreclosure, If the default is not cured on or before % Gate specified In the notice, Lender at
Its option may require Immedlate payment In full of aif sums’ secured by this Security Instrument
without further demand and may foreclose thls Security Instrumesi by fudiclal proceeding. Lender
shall be entitled to collect all expenses Incurred in pursulng the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titie 2vidence,

22. Release. Upon payment of all sums secured by this Security insirzment, Lender shall release (his
Security Instrument without charge to Borrower. Borrower shall pay any recordation £Jsis.

23, Walver of Homestead.  Borrower waives all right of homestead exemption i the Propenty.

24, Riders to this Security [nstrument. If one or more riders are execuswi-by Borrower and recor-
ded together with this Security Instrutnent, the covenants and agreements of each such rider shall be irsorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as‘if iie rider(s)

were a part of this Securily Instrument. [Check upplicable box(es)] (o -
. Adjustable Rate Rider D Condominium Rider D 1-4 Family tidar 9
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider g
D Balloon Rider D Rate Improvement Rider [:] Secend Home Rider N
D Other(s) [specify] ic]
iba

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Insirument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: / /n e
/ A (Seal)
WML
c (Seal)

-Borrower
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- (Seal)
éo . -Borrower
(Seal)

-Borrower

{Space Below This Line For Acknowledgment)

STATE OF (LLP*QICCOK County ss:

i l"‘ il N "{ ri Y
a Notary Public in and for saul couny and snte, do hereby centify that
JAMES P. MCMAHON, MARP:ES TO JULIA A MCMAHON E, B‘L\\a_‘ . \(.Y\rm Ay :
persanally known to me to be the same erson(s) whose namie(s) is/are subscribed 1o the foregoing instrument, appeared
before me this day in person, and acknowled;cd that Lyweiwthey signed and delivered the said instrument as Af~gays™ AENE
free and voluntary act, for the uses and purposcsanerein set forth,

Given under my hand and official seal, this ISt day of June, 1995
Ao Sy

My Cownmiswion expires: (=129 ™
Nowry Public

This instrument was prepared by and returned to:

HARRIS BANK GLENCOE, N.A.

333 PARK AVENUE

GLENCOE, (L 622 *OFFICIAL BEAL"
Liss 8¢lton

Notary Public, 8at) of ilinols
My Commission ﬁxpim 2/3%8

R e A

62056

Form 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index {As Published In The Wall Street Journal)-
Rate Caps-Fixed Rate Conversion Option)
THIS ADJUSTARLE RATE RIDER is made this  15th day of  June, 1995 , & ia incorperated o am
shall be deemed o amend aud supplomeni the Mortgage, Deed of Trust or Security Doed (the *Sccurity inatrument”) of the sume
date given hy the undersigned (the “Borrewer”) i seeure Borrower's Adjusiable Rate Note {the "Note") o

HARRIS BANK GLENCOE, N.A, {the “Lender®) of the

same dale and covering the property described in the Securiy instrument and Jocated at;

4143 WOODLAND WESTERN SPRINGS, ILLINOIS 40558
{Property Address)

THE NOTE  £ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RA((E_AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE LCPROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AMu THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTA!NS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTSa audition tothe covenants and agreements <ade in e Security Instrument, Borrower and
Lender further covenant agree as folfows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT THHANGES

The Note provides for an initial fixed inlerest rate of 6,295 _The Note also provides for changes in the adjustabie inter-
est rate and the manthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAGES

(A} Changes Date
The adjustabie interest rate 1 will puy may change on the first day of ' Vonuary, 1996 . and on
that day cvery  6th  month thereafier. Each date on which my adjustable interest rate cou.d carnge is called a "Change Date.®
(B) The Index
""' Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index" 18 the average of in-
: ; werhank offered rates for 6 month U.S. dollar-denominated deposits in the London market (*LIBOR®), aspublizied in The Wait
s'w Street Journal . The moss recent Index figure available as of the first business day of the month immediate.y pr.ceding the month
5 * in which the Change Date occurs is called the "Current Index.” ¢
' E 1 the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie iricimiation. The
~ _ Note Holder will give me notice of this choice.
‘7~ . (C) Calculation of Changes
Before cach Change Date, the Note Holder will calculaie my new interest rate by adding Two and Three Quarters

percentage points {  2.75%) w the Cuerent index. The Note Holder will then round the result of this addition 1o the ncarest one-
cighth of one percentage point (0.125%). Suhject to the imits stated in Section 4(D) below, this rounded amount will be my new

interest rate until the next Change Dae,
The Note Holder will then determine the amount of the monihly payment that would be sufficient to repay the unpaid prin-

cipal that J am expected to owe at the Change Date in full on the Maturity Date ai my new interest rate in subsiantially equal
payments. The result of this calcutation will be the new amount of my monthy payment. :

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL}-

Single Family- Fannle Mae Uniform Instrument Form 3139 6/94
GFS Form 3139 (3D26) Prge 1ol )
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Transter of the Proparty or a Beneficlal Interast in Borrowddail or sny part of the Property or any inter-
est in it is sold or transferrad (or if & beneficis] interest in Borrower is sold or iransferred and Borrower is nol a
nstural person) without Lender's prior written consent, l.ender may, at its option, require immediaie payment it ful)
af alf sums securcd by this Sccurity Instrument. However, this option shall not be exercised by lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall noi exercise this uption if:
{#) Borrower catises o he submitted 1o Lender information required by Lender to evaluate the intended iransferse
a3 if @ new loan were being made (o the transferee; and () Lender reasonably delermines thit Lender's security
will not be impaired by the loan assumption and thet the risk of a breach of any covenant or agreement in this
Sccurity Instrument is acceptable o Lender.,

To the exient permilted by applicable law, Lender may charge a reasonable fee as a conGition to Lender's
consent 1 tic foan assumption, Lemder also may reguire the transferee to sign an assumption agreement that is
acceptable to 1“ngsr and that obligates the transferee to keep all the promises and agreements made in the Note
and in this SecuritvInsturment, Borrower will continye to be ohligated under the Note and this Security [nsturment
unless Lender releases 3orrower in writing.

If Lender exersises the option o requite immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice sha'l provide u period of not less than 30 days from the date the notice is delivered or
mailed within which Borrowér st pay all sums secured by this Security Instrument.  If Borruwer fails w pay
these sums prior to the expiratica-of this period, Lender may invoke any remedies permitted by this Security
Instrumemt without further notice or dejnand on Borrower,

2. If Botrower exercises the Conversion Option uuder the conditions staled in Section B of this Adjustable Rawe Rider, the
amendment 10 Uniform Covenant 17 of the Security Insizusiest conigined in Section CT abave shall then cerse to be i effect,
and the provisions of Uniform Covenant 17 of the Security Gistarinent shall instead be In effect, ax follows:

. Transfer If the Property or a Beneficial Intesast *: Sorrowell. all or any part of the Property or any Inter-
B est in it is sold or wansferred (or if a heneficial interest in Qorrower is sold or transferred and Borrower is not 4
natural person) without Lender's prior wirtien consent, Lender may. 8 its option, require immediate paymen in full
of ail sums secured by this Security Instrument. However, this option aball not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of avceleration.  The nolice sall provide a
period of not less than 30 days from the date the notice is delivered or mailed wir'sin which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sune_prior 1o the expiration of this
period, Lender may invoke any remedies permilted by this Security Instrument witheai further notice or demand
on Borrower.

RY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjusiable Rate Rider,

? . MLM N (Scah)
" JAMES P, MCMAHON Burrawer
it

3

: (Seal)
- ~Buorrower

“
b

(Seal)
-Borrower

(Scal)
-Borrower

Form 3139 6/94
(page 3 of 3 pages)
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