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BANK:ONE
MORTGAGE

THIS ;MORTGAGE IS MADE THIS MAY 256, 1995. belwann GARY R. KEMPF. MAHHIED TO fHEFIESA H |
KEMPE, whase address {8 5710 S KiLPGURN AVE, CHICAGO, IL 80629 |relerred to bolow os “Grantor”); ond
Bank .One, Chicago, NA, whoso addrags is 208 South LaSalls, Chicago, ll. 80604 (referred to below as.
"Lender"). . .

GRANT OFMORTGAGE. For valuable cansidesar.en, Grantor: mongagoa. warramu. aml canvoys to Lsndor nfl of :
Grantar's tight, title, and intarest In and to the tolowing degaribed rawliproparty, togather with alt  axisting .or
subsequently eroctod or attixed bulldings, Improver anti, aody.fixtures; . Improvements..(as dofined belowl: el
tenant security dapasits, uthily deposits and all. procondr. (eluding. without limitation, promium rolunds) of gach
policy af Insurance refating to any of tho lmprovnmants, () °efsorml Property, or the Real Praperty; all rents,
Issuos, proflts, revenues, royalties or athar benelits of the .m,:'ovements, the Parsonal Pmperty or the Real
Propartv, all easements. rights of way, and appurtenancés dil Wdtﬂr. Water rlghts watercourses and ditch rights
{mcluding stock in utilities with ditch or irrigation rights): and all'Giner rizhts, roynltles, and profits relating to the
real property, including without limitation all minerals; ol gas, geothumal and simllar matters, located In COOK
coumy. State of lllinois (the "Real Property™}:
" LOT 4 IN BLOCK 11 IN W. F. KAISER AND c‘OMPAN'v S ARDALE PARX. A suanlvrsrbm OF THE EAST

1/2 OF THE NORTH WEST 1/4 OF SECTION 15, TOWNSHlP 38 NOATH. RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 33, FEET FHEREDF EEING THE RIALROAD RIGHT

OF WAY) iN COOK COUNTY. ILLINOIS.

The Resl Property or its address is commonly known as 5710 S KILBDURN AVE. CH'uf'GfJ iL 60629, The /&
Reo! Property tax identification number is 18-18-120-024, . -

Grantor presently sssigns to Lender all of Grumor s right ‘iitle, and Interest in and to all leases of the Property £;
and akt Rents from the Property. [n addition, Grantor’ gmnts to Lendar a Unlform Commnrciul Code sacuritv -

intarest in the Personal Property and Rents, O
DECINITIONS, - The lollowing words shall have the following me&nings: when used in this Mortgage, Terms not

otherwise defined in this Mortpage shall have the moanings attributed to such tarms in the Uniform Commercial
Code.. AII refurences to doflar ameunts shall mean amounts in lawfut money oi the United States ot America.

Credit Agreement. The words "Credit Agreement” mean the ravolv ng Iine of credn agreement dated May
26, 1995, botween Lender and Grantor with a cradit itmit of $50,000.00, together with all renewals of,
extensions of, modifications o©l, refinancings of, consolidations of, and substitutions for the Credit
Agreament. - The maturity date ol this Mortgage is May 25, .2016.. The. interest rate under the Credit
Agraement is & variable interest rate based upon an index. The index currently is 8,000% per ennum. The
interest rate to be applied to the autstanding account balance shali be at & rate 1.000 percentage points
..above the Index, subject however to the following maximum rate. Under no circumstances shali the intarest
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06-25-1995 MORTGAGE -

" Loan No | {Continligd)

amounits sacured by this Mottgage ag they become due, snd shall africtly perform all of Grantor's obligations
under'this Morigage. ‘ ' IR R
POSSESSION AND MAINTENANCE OF THE PROPERTY.  Grantot agiroes thet Grantor's pogsersion and usa of
the Property shail be governad by ths following provisions:. ;.. .. - o a0 0 . Ca e
. Paasession and Use. Unti| in default, Grantor may remain in possession and controt of and operate and
“‘mannga the Real Property and collact the Rents.
Duty fo Maintain, ~ Grantor shall maintain the Property’ in’condition and promptly perform all repairs,
replacoments, and maintenance necessary 1o proserve its velue, ™ c ' S
Nulgance, Waste, Grantor shall nol causa, conduct or permit any nuisance nor commit, permit, or sutfor any
stripping ‘of or waste on or to tho Property or any portian ot the ProEerty; 'Without limiting the genarslity of

the oregulnf;. Grantor will not ramove, or grant to any ather partr the right to remove, any timber, minarals
lincluding olf and gas), soil, gravel or rock producta withaut tha prior. written consant of Lender,

DUE ON SALE - CONSENT BY LENDER, Londer may, at its opflon, doclore immediataly duo and payablo alt sums

gacured. by this upsiithe safo or trangfer, withoul the Londar’s.prior written consont, of oll or any part of the

Real Property, or any_ipiprest in tha Roal Property. A ‘_'qu ar trangter” moans tha conveyatice ol Real Property
or eny. right, title ar interast therein; whether ingal, baneficial or.oquitable; whather voluntary or involuntary;
whether by outright sale, Gaed, installment sale contract, land contract, contract for deed, loasehold intorest
with & term greatar than tnrse (3) yeers, leose-option contract, or by sale, assignment, ‘or srangler of any
banofltial Intaroat In or (o any led truat holding titln to tha' Real Property, or by any other method of conveyanes
of ‘Real Property Interent. It any Ginutor e o corporation, portnorship or limited flebliity company, trensfur alao
ingludes any change In cwnership of mora than twonty:five porgant (26%1 ‘of the voting stack, partnarghip
interests or limited liability company interasts, as the case may ba, of Grantor, ‘Howevat, this option shall not bo
axarcisad by Lender if such exercise is prohilited by taderal law. or by Minals law, ! '
'{#AXIES AND LIENS. The following provisions re'ating to the taxes and lens on the Property are a part of this

lortgage. » o ‘

" Payment. Grantor shall pay whan dua {and in all sveats prior. fo delinguency) all taxes, payroll taxes, spoclal

. taxes, assessments, water chargos and sewer gg:vice charges Jovied sgainst o7 .on accaunt of tho Proparty,
end shali pay when dus all claims for work dona cn or for. sarvices, rendered or material furnished to the

. Proparty. Grantar shall maintain the Propartn {rea ot @ lians having. priority over or equal to the Interas! of.

" Landar under this Mortgage, except for tha llen of taxas 2nd asgessments not due, except for the Existing
~ Indebtadness referrad to below, and except ag otherwise’ previded in the following paragraph. |
&ROPERTY DAMAGE INSURANCE. The following provisions.reintiny- to Insuring the Praperty are a part of this
ortgaye. ‘ N
" Maintenance of Insuranae. Granlor shall procire and maintain policies -of fire insurance with standard
extended covarage endargemants on & replacement  bais - for “the) full insurable value covering all

improvements on the Reat Property In an amount sufficient to avold sppicetion of uny coinsurance clause,
and with a standard mortgagee clause In favor of Lendér. -Policlas shit-bo writtan by such Insurance

compunios and in such form ag mar bi reasonahly accaptable ‘to Lender. Crantor ghall deliver ta Lender
A .

~ certificates of coverage from each Insuror containing 'a stipulstion“that covargge will not he cancelled or
diminished without a minimum of ten (10} dayy’ prior ‘written notlce’te Lande; wnd not containing any
disclgimer of the Insurer’s Hiabllity for fallure to give such-hotice. *Each Insurance pofisv-also shall include an
gndorsement grovld!ﬂg that coverage in-favor of L

or doelault of
deslgnated by the Director of the Federal Emorgency Management Agency as & gpecia’ 1iood hazard area,

Grantor agrees to obtain and maintain Federal Flood Insurance, to the 'extent such insuranceis required by
Lander and is or hecomes available, for the term.of the loan and for the full unpaid princlpel halanco ot the
loan, or the maximum {imit of covarage that is avalisble, whichever ig less. ‘

Application of Proceads. Grantor shall promptly notify Lender of any loss or damaga to the Property. Lender
may make proof of loss If Grantor fails to do so within fiftean {15) days of tha casuaity, Whether or not
Lender’s security is impaired, Lender may, et its election, epply the proceeds to the reduction of the
- Indebtedness, payment of any lien atfecting the Property, or the rastoration and repair of the Proparty.

EXPENDITURES ‘BY LENDER. if Grantor falls to comply with any provision of this Mortgage, Including any

abligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding i
commenced that would materially affect Lender's interests in the:Property, Lender on Grantor's behall may, but
shall not be required to, take sny action that Lender deems nppropricte. Any amount that Lender expends in so
doing will bear Interost at the rate churged undor the Cradit Agreament from' the date incurred or paid by Lender
to the date of repayment by Grantor, All such axpenses, at'Lender’s option, will (a) ba payable on domand, {h)
be added to the balance of the credit (ine and be gpportioned ‘among -and ‘be payabla with any Instaliment
payments to became due during either (il the tarm of any applicable‘insurance poticy or (il the remalning term
of the Cradit Agraament, or (c) be treated as a balloon paymont which ‘will-be due and parab#a at'the Credit
Agroement’s majurity, This Mortgage also will sacure payment of these amounts. The rights provided for in

this paragraph shall be in addition to any other rights or apy remedles to which Lendar may ba entitled on
account of the default, Any such action by Lender shall not he construed as curing tha delault se as to bor

Lander ‘from any ramady that it otherwise would have had::

enderiwill not be impelred In any wry Gy any act, omission
rantor or any athar person, Should the Renf Proparty at any tims beccmy located in-an area’

SETOabGr
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CONTAINED IN THIS MORTGAQGE, G HANTOH HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV, STAT., CH. 110 SECTION 15-1601(b] OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS

MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

B GAnfn X ew

This Mortgage prepared by: BANK QWE, CHICAGO Nf\ DIANE SEMPEK
- ‘ ‘ P.0. BOX 1068083
CHICAGO, L ;0080-6083

WAIVER OF HOMESTZAD EXEMPTION - - -
( e " '
| am signing this Waiver of Homestesd Exemption for the purpara of exﬁressly eieaaing and walving all rights
and benefita of the homestead exemption laws of the State of linciz asto ali-debts’ seeurod bv thla Mortgage ]
understand that | have no liability for any of the affirmative covenants /a tt.\s!Munéﬁga i
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