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A Mortgage - Installment - 0K COUNTY RECDRDER
L.oan or Liae of Credit
(Minois) {(Nate: Thix Space For Recorder's Use Only)
A
This Mnnh'ngc is made 0 e w__,wzo“. 19 _?g_h,lwlwucn the Morigngor(s),
DAVID B. SCHECHTMIN MND DIANA J. BCHRCHTMAN, HIS WIFR . whose address is

¢ T0M_ COBSLE HILL ZOVDT , HOVVWAN BSTATRA , 1L 60195

&y and the Mon uguNH[) Rank, wheovaddress, is e e e
211 ﬂlﬂh _ ,

1 _211 SOUTH WHEATON AVENUL, WNEATON, IL 80189 e
(A} Definitions.

;:3 {1YThe words “borrower”, “you' or “you's" mean cach Mortgagor, whether single or joint, who signs below.

% 12)The words “we™, "uv™, “onr” mid “Rank #neap.the Murgagee aid its SUCCOSSOES O A8STENK,

b (3)The word “Property” means the tund describ s helow, Property includes sl bldings sid improvements now cn the datied or buil
K in the future. Propenty also includes anything aipictivd tr o nsed in contiection with the bimd or atnchied o wed i e fulue, ws
g well us proceeds, rents, income, royalties, ete. Progaay, also tnchudes all other rights in real or personal propeny you sy have s
¢ owner of the Jund, inchuding alf mineral, oil, gis analo water rights.

(B)Security. You owe the Bank the mraximun principil snof Y0 zspm-”,_m o7 the spgregete unpaid amount of all
foans and dishursements made by te Bank 0 you pursanns 2y Home Fquity Credit Agreement and Fhisclosure: Sttement(2
(" Agreenmten”) or Instaiment Loast and Seensity Apseetient CAgreener ') dated 06/10/98 . which isC:«"

"IA B OO A N N I NI N e
RN K X KO X000 ORI YOO R | terest on the utstaniding prineipi! shdl gt
caleulated on  fixed or variable rate as seferenced by your Agreement. As secarity for alb amounts duc to us under yoir Agreement et
including all future adviances made within 20 years from the date hereof, all of which {nure advances still have the sume priority ayy
the original loan, and all extensions, amendments, renewals or modifications of your Apreement, you convey, ol gage and warrini”
b 10 us, subject W lieas of record, the Propenty located i the VILLAGE = .. of HOVFMAN RSTAYES
COOK

County, Hlinois describwd as:

LOT 27 IN BLOCK 206 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXIII, BEING A SUBDIVISION OF
PART OF THE E 1/2 OF THE FRACTIONAL SECTION 5 AND PART OF THE NE 1/4 Ur CECTION 8 AND PART
OF THE W 1/2 OF THE MW 1/4 OF SECTION 9 ALL IN TOWNSHIP 41 NORTH, RANGC 17, EAST OF THE
THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ACCORDING TO THE PLAT THEREOF RECORDD
$/24/66, AS DOCUMENT # 19836547 IN THE OFFICE OF THE RECORDER OF THE DEEDS F [OOK COUNTY,

ILLINOIS.

:
. .
' N
Permanent index Na, Q7-09=-103-027 .
Property Address___1040 __ COBBLE HILL CY, MOFFMAN RSYATRE , IL 60198 . . .
51380957202 178 10J
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(C)Borrower's Promises, Y ou promise W

(NPay ll amounts when die wnder yenn Aggeeinen,
inclushing amerest, and W perform wll diies of the Joan

mpreement and/or this Mangage.

(20Pay al tines, assessieents aid hets thai s assessed
apainst the Property when they are dae. 1 yon do st pay
the taxes. assesamients or livns, we car pay them, 3§ we
choose, and add what we have paid to the smiount you owe
v under your Agreement with interest 1o be paid s
provided in that Agreement,

(HINoL exeewle  any  mongage, \CETY  agrecinenl,
assignment of Jeases and gentals or otler agreeinent
gramang a ien aanist your iiterest i the propesty withoot
our preor writlen consent. and e only when thic
docrrient grantipgthal lien capressly provides that it shall
be subject to the T ot this Morlgape

(Keep the Property o repair amd not damige, deseroy
or substaahially chang¢ e Property

(8K eep the Property tnsired st Joswor daitige cause)
by Iire or other hazards Wil an ansuianee carrer
acceptable 10 us The insurance poficy must be payahie o
s ane ame os s Insured Morgages Tor the amount of
your loan. You imust deiver a copy aisbe policy tous if
we pagstest it 1 vor do nob obtain msuranee G pay the
premiums, we iy o so ad add whint we huce petd 1o the
smount you awe us under your Apreement with ugcrest to
be paid as provided in the foan agreement. Al ous aptwa,
the insurance proceeds may be applied o the babance of
the loan, whether or not due, or to (he rebailding of the

Property,
() Keep the Property covered by flood insormee i o is
located in a specially designated faood Rivzard 2one.

(D)Environmental Condition. You shall not cause or permit the

presence, tse, disposal on release of any hazardous substances
on or in the Property. You shall not do, nor allow anyone ¢lse
10 do, anything affecting the Propeny that is in violation of
sny cavironmental few. You shall promply give us written
notice of uny investigation, claitn, demand, Jawsait or other
action by any goserninental or regulatory agency o private
party mvolving the Propenty or release of iy hazardoos
substance on the Propenty. 1 you are natificd by any
governmental or regulatory authority that any semaoval or
other remedition of any hazatdons sabstance affecong the
Property is necessary, yon shall promptly take ll necessary
semedigl  actions  in accordance  with - applicable
enviroamental faws.

NBDY 14]- 2991 Ko TS

#l

oy ot keep the prmmw\ you e in this
Mortguge or you f’ml i meel the terms ol your Agrecment,
you witl e in default If you sre in delunlt, we ntay use any
of the vights or remecdies stated i yoy Agreement fochuding,
but not Gmited 10, those stated in the Defunlt, Remedies op
Dyefimalt, andfon Reducing the Credit Limit paiagraphs or ws
otherwive provided by appiicable law. 1 we neeeheale yonr
omtstanding balance and densand piyment in full, you give us
the power and authority to sell the propeny according 1o
procedures ablowed hy law. The proceeds of any safe will be
upplied first to any costs and expenses of the sale, incfuding
the costy of any epvieommental investigation or remediation
paid for by us, then to reasonuble aitomey’s fees and then (o
the amount you owe us under your Agreemen,

(5 Daete o Sade, 10 you seli or transter all or any puet o the
Property or any interest in the Property without our prior
writien consent, the entire balance of whit you owe us under
your Agreement is diw immedialely.

(Gikntinent Domain, Nolwithstamling any aking under the
pawer of catineat domain, you shid) continue 1o piy the debt
in acvordince wath the derms of the Agreement until any
award or payment sl have been actuably received by you.
By signing this Mortgage, you assign the entire proceeds of
any award or payment and any imterest to us,

(HyWaiver of Romestead Right, You herehy jelesse und waive
sl tights under and by vietwe of the homesiead exemplion

laws of the Stte of Hineis.

Other Terms, We do not give up any ol our sights by
delaying or fagking to exercise theny ab any time. Our rights
undor the Agreement and this Mortgage are comulative. You
will allow us to imspect the Property on reasonable notice,
This shall include the right o perform any envisonmental
wvesdeation thit we deem necessary and ta perform any
envizomnental remediation required under enviranmental
Jaw. <Any investigtion or remediation will be conducted
solely for o ur benefit and 10 protect our imterests. i any ferm
af this Mortgase s found to be illegal or unenforceabie, e
other terms will'shi!d e in eftect. This Agreement may secure
“revolving credit™ e defined in 815 11.CS 2054 |1 The
tevalving credit tine thalt-be governed hy and construed in
avcordunce with the Hinan Finaneial Services Developnent
Act, TS 1LCS 678/8, et seq” Ugon or o sny time alter the
filing of o complaint (0 forechsa fusmorigage, we shall be
entitled 10 enter upon, take possessian of and manage the
Property and colleet rents in person, by i or by judicially
appointed receiver without notice and nefore or after any
judiciel sale. You agree 10 pay all of our fees inchiding
attormey’s feex, receiver's Fees and court costs upon the filing
of u forectostre complim.
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Print Name:

X e e e e X e e e
Morigagew

PrimtName: . .

STATE OFILLINOIS )

COUNTY O COOK )

uhiic i and for the above county nod state, cerly thit
. persemtly known b ine to

1, THE MERSIGNED
DAVID B. BCHECHTHAN

. L notid $
B AND DIANA J. SCHECHTHAN, IS WINE

be the same pcrsun whesse name is (or are) subsuribed to the furegoing mxlmmcnt uppcurul hclurc ne llus day i person, and achnowl-
edged that he/shefthey sigbed and delivered the instrument as hisfherftheir lree and voluntary act Jor the wse and purposes therens sel

forth.

Subseribed ond sworn (o before me this_ 10TH

e T S [ .4
C T e o g (Iuyol'_w v 98

BRLETT A L Koy el
Dl on Dpatty e 0 alome .4 X f
Mool e e 1 i4CH ?

et AR Natary Public, _

My Commission Expires; /-/§/~ Pﬁ

_ Conmy, Nlinois

Drafted by: When recorded, return to:

RICHARD R DECKER WD ~ HOME BQUITY CENTER
600 NORTH MEACHAM ROAD S0 NORTH MEACHAN ROAD
SCHANBURG, IL 60196 S AUNG, IL 680196

3
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