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REAL ESTATE MORTGAGE: For value receives
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Lavy Young "] This instrument was prepared by
(Name)_Groan Trea inancial Corp.

‘Addfessp32 Minneaota 5t., 8t. Paul MN 55101

GALAXIE LUMBER & CONSTRUCTION

4’167 WEST TOUHY AVENUR

71940 § Throop _ LINCQLNWDOD IL 60646 - p

Chicago IL 60620 S TV . '9!3)‘103149
- MORTGAGEE

MORTCAGOR o
"' includes each mortgagor abave. "Yau" means the mortgagee, Its successors and assigns.

4.1, Levy Young .Jr. mnd Mabel louise Young ¥

wargant to you to secure the payment of the secured, ’

debt described below, on = F5. _, the real estate described
below and all rights, easements, appurtenanccs, rents, leases and existing and future:

improvements and fixtures (all called the "property;.
Chicago

his wife , mortgage ;2;

. PROPERTY ADDRESS:7940 S Throop / ’
T TSI ftlw!

filinois 60620 (Streen)
{2ip Code}

‘LEGAL DESCRIPTION: parcel 1D¥
ToT 31 IN BLOCK 3 IN AUBURN HIGHLANDS, BEING HART'S BULTIVISION OF BLK

1,2,7 ABD 8 IN CIRCUIT COURT PARTITION OF THE NORTHWEST 4 UaRTER OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD i'FINCIPAL

NERIDIAN IN COOK COUNTY, ILLINOIS. T e
PINK20-32-205-029. . L, DEPT-OLQECOROING - 927.06
‘ e T40008 TRAN <'Y7 06/22/95 11539600

L MM Sl #-95-403149
LT.E0 - CCHR COUNTY RECORDER
Lo /,‘j.(-/’/’? .-""";.". ot s

e to ". L
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: ‘ _County, lllinois.
aperty, except for encumbrances of record, municipai
assessments not yet due and

and zoning ordinances, current taxes and
no other exceptlons

CO0K

located in

!
.
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JLLINOIS
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this mortgage and in any other docurent
incorporated herein, Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secuted by this
mortgage and the dates thereof.):

X_ _.._.Anots / Hope Improvemant Ratail Inatallmant Contract / sxacuted by ..

on 4/_7 18 7{ —

‘) Future Advances: All amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
ajreernent are contempiated and witl be secured and will have priority to the

sume extent as if made on the date this mortgage is executed,

nZa Revolving crzd:: loan agreement dated , with initial annual interest
rate of %. All amounts owed under this agreement are secured

even though not &l amounts may yet be advanced. Future advances under the
agreement are contenplated and will be secured and will have priority to the same

gri 1 rextent as if made on thz oate this montgage is executed.
The above obligation is due and gayable on app._ 60 mantha fvom diab. _ if not paid earlier.

The total unpaid balance secured by this mortgage at any one time shall not exceed a

maximum principal amount of. ____3225.00
Dollars (§._ 3275.00 ), pius interest, plus any

disbursements made for the payment of taxes, special assessments, or insurance on the
property, with interest on such disbursements.

R/aVariable Rate: The interest rate on the obligation-zecured by this mortgage may vary
according to the terms of that obligation.

NZa A copy of the loan agreement containing the terms unrier which the interest rate may
vary is attached to this mortgage and made a part hereof,

COVENANTS:

1. Payments. | agree to make all payments on the secured debt when uvs. Unless we agree
otherwise, any payments you receive from me or for my benefit will be arplied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), secoit), to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in fuil,

2. Claims agalnst Title, | will pay all taxes, assessments, liens and encumbrances on the prope
when due and will defend title to the property against any claims which would impair the lien o
this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who suppiy labor or materials to improve or maintain the property.

3. insurance. | will keep the property insured under terms acceptable to you at my expense and
for your benefit. You will be named as loss payee or as the insured on any such insurance policy.
Any Insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaﬁed property ar to the secured debt. If you require mortgage insurance, | agree to

maintain such insurance for as long as you require.
4, Property. | will keep the property in good condition and make all repairs reasonably necessary,

CY15-14 090 (9/94) (page 2 of 4)

© 1985 Bankars Sysems, lnc., 51 Cioud, MN (1-800 397 2341) Form GTH MTGLAZR 10711794




" .?h Vie

- UI\(}OFFICIAL COPY
Joi ) o

nses, including reasonable attorneys' fees if | break any

¢« 5, Expenses. | agree to pay all your exge ]
' covenants in this mortgage or in any obligation secured by this mortgage. Attorneys’fees include
* those awarded by an appellate court. { wi

pay these amounts to you as provided in Covenant 10

of this mortgage. S ,
6. Default and Acceleration. If { fail to make any Fayment when due or break any covenants
igation secured by this mortgage, you may

under this mortgage, any prior mortgage or any ob
accelerate the maturity of the secured debt and demand immediate payment and exercise any

other remedy available to you. You may fareclose this mortgage in the manner provided by law.

3 Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless
. we have agreed otherwise in writing, | may collect and retain the rents as long as | am not in

default. If 1.aefault, you, your agent, or a court appointed receiver may take possession and
manage the pinoerty and collect the rents. Any rents you collect shall be applied first to the casts
of managing ‘the, property, including court costs and attorneys' fees, commissions to rental
agents, and any otliar necessary related expenses. The remaining amount of rents will then apply

to payments on tne cecured debt as provided in Covenant 1. 95407199
sFu) . LE N
8. Waiver of Homesteas. ' hereby waive all right of homestead exemption in the property.

8. Leasehoids; Condomin{urms; Planned Unit Developments. | agree to comply with the
pravisions of any lease if this mortgage is on a leasehold. if this mongage is on a unit in a
condominium oria planned unit deve'opment, | will perform all of my duties under the covenants,
hy-laws, or regulations of the condariinium or planned unit development, :

10. Authority of Mortgagee to Perforo. for Mortgagor. If | fail to perform any of my duties
under this mortgage, you may perform the duties or cause them to be performed. You may sign
my name or pay any amount if necessary for performance. If any construction on the property is
discontinued or not carried on in a reasonaulc manner, you may do whatever is necessary to
protect your security interest in the property. This may include completing the construction.

Your failure to perform will not preclude you from exzizising any of your other rights under the

~law or this mortgage.
Any amounts paid by you to protect your security interest will e secur‘ed'by this‘rhbrtga e. Such

amounts will be due on demand and will bear interest from tne date of the payment untii paid in
full at the interest rate in effect on the secured debt.

{1, Inspection, You may enter the property to inspect if you give e notice beforehand. The
notice must state the reasonable cause for your inspection,

12. Condemnation. | assign to you the proceeds of any award or claim for Jdzmages connected
with a condemnation or other taking of all or any part of the property. Suck proceeds will be
applied as provided in Covenant 1. This assignment is subject to the terms of a\y prior security
agreement,

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use
any other remedy. By not exercising any remedy, if | default, you do not waive your right to fater

consider the event a default if it happens again.

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under
this mortgage are joint and several. If | co-sign this mortgage but do not co-sign the underlying
debt | do 50 only to mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other chan?es in
the terms of this mortgage or the secured debt without my consent. Such a change wiil not

release me from the terms of this mortgage.
The duties and benefits of this mortgage shall bind and benefit the successors and assigns of

either or both of us.
CT 15 14 090 (9/04) (wga Jof 4
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15. Notice. Uniess otherwise required by law, any notice ta me shall be given by delivering it or by
mailing it by certified mail addressed to me at the Property Address or any other address that |
tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage,

or to any other address which you have designated.

Agy notice shall be deemed to have heen given to either of us when given in the manner stated
above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the
properay or any interest in it is sold or transferred without your prior written consent, you may
demand immaediate payment of the secured debt, You may also demand immediate payment If the
mortgagor is.not a natural person and a beneficial interest in the mortgagor is sold or transferred.
However, yr4 may not demand payment in the above situations if it is prohibited by federal law as

of the date ot this mortgage.
17. Release. Whzr i have paid the secured debt, you will discharge this mortgage without charge
to me, | agree to pav-all costs to record this mortgage.

TN IR
TERMS AND COVENANTS: | agree to the terms and covenants contained in this mortgage and in

any riders described below #nd signed by me.
nzaCommercial n/a Ceastruction  wN/a

SIGNATURES: 95403149
A .
C e ” 7 _ -
‘. %f'za’// (oL S ™” N 777@46& ;ﬁg%mﬁﬂ
Levy Youn / Mabel Louise Young / ﬂ/
ACKNOWLEDGMENT:; STATE OF ILLINOIS, = Co ls . , County ss;
The foregoing instrument was acknowledged beisre me thig /7 day of
el 1R85 by =LevY _Youne » Madpe tovis( Youmy,
(Tode(s )}
g:::::f:;;:' of -—'f {Name of Corparation of farnanhip)
Mknowledgment | 4 on behalf of the corgoration or partnership.

My commission expires: /
{seal) 4
. TNOlAry Pubi) | .
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