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| MORTGAGE .. | . Co
THIS MORTGAGE IS OATED JUNE 8, 1885 between PETER SORANTOPOULOS snd DIMITRIOS
SARANTOPOULOS, PETER, MARRIED TO GEORGIA SARANTOPOULOG 4ND DIMITRIOS, MARRIED TO

DIONISIA SARANTOPOULOS, whose address is 95 W. NORTHWEST HIGHWAY, FALATINE, Il 60087 (referred
to below &s "Grantor”); snd BANK OF PALATINE, whose address is ONE EAST NORTHWEST HIGHWAY,
PALATINE, IL 60067 (referred to below ss "Lender”). C . o
GRANT OF MORTGAGE. For valuable consideration, Grantfor morigages, warranis, and ¢znveys 1o Lender all
of Grantoc's right, title, and Interast in and to the lollowing described reai property, logethei with all axlsting or
subsequenly erected or affixed bulldings, improvements and fixtures; all sasemants, rigns of way, and
appunienances; all water, water rights, watercourees and ditch righta (inciuding stock in utilities with ditch or
irrigation rights); and ali other rights, royahties, and profits relating to the real property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in COOK County, State of liiinois (the "Real
Property"): S R T R
" LOTS & AND 6 (EXCEPT THE NORTHEAST 17.00 FEET AS MEASURED AT RIGHT ANGLES TO THE
NORTHEAST LINE THEREOF) IN BLOCK 1 IN FRANK E. MERRILL AND CO.'S PALATINE HOMESITES,
A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
APRIL 10, 1926 AS DOCUMENT ,235,884, IN COOK COUNTY, ILLINOIS. ‘

The Real Property or its address is commonly known sa 85 W, NORTHWEST HIGHWAY, PALATINE, I 80067.
The Real Property tax identification number ig 02~15-208-001-0000 & 02-15~208-002~-0000.

Grantor presently assigns to Lender ail of Granior's right, title, and Interest in and (o ail ieases of the Propeny and
a1l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
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Loan No (Continued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE i8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -
e o Moo ahieh, Toay revon Lonael o, Drinaing. ety BELON GG Crankey
' rantor,

gﬂc % r;da IP o0 oml" antitied to 4 cfglﬁg for 5&%§}ancy,qoefgfe or a’gf

includ I)g & claim for deficlancy 1o the extant
%:;1(!0! commencemant or compiation of any lorecioaure &ction, aither judicially or by exercise of a power of
. ‘ ‘
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mort aqa Is executed at
Borrower's request and not at the roquest of Lender; (b) Grantor heg the tull power and right to enter Into this
Mong:&g and 10 h?;pothecaw tha Propenty; (¢) grantor has established adequate means of obtalning from
Borr on a continuing basle information about Borrowar’s financial condition; and (d) Lender has made no
reprosenialion 10 Grantor about Borrower (including withuut limitation the creditworthiness of Borrower).
PAYMENT AND FSRFORMANCE. Except as otherwige provided In this Mortgage, Borrower shell pay to Lender
all tndebtedneds cacured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly pertorm ail
their respaclive obapations under Ihis Morigage,
POSSESSION AND »2INTENANCE OF THE PROPERTY, Grantor and Borrower agree that Granior's pogsession
and use of the Proper«v rn.hall be governed by the following provisions: -
Possession and Usc  Intil in default, Grantor may remain in possession and control of and operate and
manage the Property ard <ollect the Rents lrom the Property. |
Duty to Msintaln, Grantor Zihall maintain the Progerty Ip tenantable congition and promptly perform ali repalrs,
raplacements, and malntenancs necessary 1o preserve lis value.
Hazardous Subsiances. The (¢:ms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
the same maeanings as set forth In ﬂ&e

“thraalened release” as used in uus Morgage, shall havﬁ
omprehensive Environmental Responsa, Compensation, and Liability Act of 1980, as amanged 42 U.S.C

33 8601, et 689 'GEH&LA') tha St perfung Amendments Bnd eautharization Act of 1986, Pub. L. No.
9-499 (*SARA" ous M u.8

the Hazar ateriulg urans“p)grtggg? %%'M .5.C. Section 1801, ot saq., g;e 1] c.l)urc'e
oral law
g

nservation and Racovery Act, 49 U,S.C. Sant ) .. Or other applicable etale or
o terma "hazardous waste” and “hazgrdou

rulgs, or regulations ada ursuant 1o any of tha foragoing.
& e 9 ?\d pgl)'oleum b -produgés Oo!r ny fraction thereol

substance” shall also include, without limitafion, petmlggm%
asbestos. Grantor represents and warrants ‘o Lander that; During the perl
, there has been no use, generation. manufaclura, storage, treatmant, dlaposal, release or

of the Property
threatened release of any hazardous waste or substanse by any person on, under, about or from the Propenty;

Grantor hag no knowledge ol, or reason to ballave (a7 there has been, except as previously dlstéloaad 0 .

and acknowtedged gg Lender in writing, () any usé, geraration, manufacture, storage, traatment, dis )
rolease, or threatened ralease of any hazardous waste or substence on, under, about or from the Prapenx by
any prior owners or occupants of the Properg/ or (i) any aciwal or-threatened Migation or clalms of any king

{c) Except as proviously disciosed to and acknowledged by

by any person relating to such mattérs; an {
Lender in writing, (i} neither Grantor nor any tenant, contraclor, agen or other authorized user of the Property
subslance ':mi

. ghall use, generate, manufacture, slore, lreal, dispose of, or release any hazardous waste or

“ under, abol? or from the Property and (i) any such activity shai- ps zonducted In compliance with al

* applicable federal, state, and local laws, regulations and ordinances, inc'.':.‘:r'g without Himitation those laws,
2 its agents (o enter upan the

regulations, and ordinances described above, Granlor authorizes Lendel ar (
to make such inspections and leats, at Granior's expense, as Lender may deem appropriate bto

.. Pro
det&ennﬂ%e compliance of the Properly with this section of the Mortgage. Any Irspactions or tests made
Lender shall be for Lender's purposes only and shall not be construed to create any, rasponsibility or liability
on the part of Lender to Granior or o any other parson. The represantations and we:re:ties conlained harein
are based on Granlor's due diligence in investigating the Property for hazardous vvasle anii hazardous
pubstances. Grantor hereby (a) releases and walves any fulure claims against i'.eudu for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any ecch laws, and (b)

indemnity and hold harmless Lender against any and all claims, losses, licollities, dama es*

agrees 1o
| qralues. and expanses which Lender may direclly or indirectly sustain or suffer resulling from a breac ?
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, dispoga
release Or threatenad release occurring prior to Grantor's ownership or Interest in the Propernty, whalher or not
. :the sama was or ghould have been known to Grantor. The provisions of this seclion of the Morigage
ncluding the obligation to indemnify, shall survive the tpawnent of the Indebtedness and the satisfaction and

reconveyance of the lien of thie Morigage and shall not be affected by Lender’s acquigition of any interest in

the Property, whether by foreclosure or ctherwise. ‘ _
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffar any
stripping of or waste on or to the Property or any portion of the Proparty, Wilhout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lander.
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Rial Property
without the prior written consent of Lender. As a condition tg the removal of any improvements, Lender W
require Grantor to make arrangements sallsfactory to Lender .to replace such Improvements
Improvements of at feast equatl value.

. Lender's nith to Enter. Lender and ils agenis and representatives may enter upon the Real Property at all
reasonable frmes 1o attend 1o Lender's interests and to inspect the Property for purposes of Grantor's

oo compliance with the terms and conditions of this Mertgage. ;

rantor's ownarship .

t

-(‘;




UNOFFICIAL COPY

‘889 8| JOABYIIUM ‘B(ABIBAR §) 18U} BBRIBADD JO LY WNWIXBW BY) 10 'UBYY BY) JO BIUBIRq [Bd1auLd pRdun {ny
eyl Joj pug UBC| BY) JO WIS) BY1 JO] '8|(B|IBAB S61038Q JO 8) pue JeapuaT Aq peJinbal B #oUBINBU) YINS JUBIXE
8L} 0) '9OURINKU| POOI4 [2JEPS UIBIUIBW PUB U[RIGO Of 688157 JOIUBID) 'BeJe DiezRYy PoOO) [8idads ® 88 Aously
wowebeuew Asusbioilz (B804 Byl jo J0108J)0) ey AQ pe)subisep €a/e ue U PAIBdO] BWIDIB] Bwil Aue 1B
Auedoid (eal ayj pmoqg 4080 JBLI0 AUR JO_JOIESE JO JINBJSP JO LUOIBSILID ‘|98 Aur AQ ABm AuB U) pe.jediu)

AB) Uy 8BBIBA0D Yoyl Buipinoid UBWeRIOPUE UB 8pNIdU! {BYS O8je Adljod edueInBul

8q 10U 1M JepupT )0 J
yoes 'e":mou uan;' aAl8 0) aJnjie} Jo) AljjIqe1 8,404n8UL BYY JO Jow(B|o8IP AuB GUjUBIUDY JOU PUR JBPUET Ol BINOU
ua&um Jojid 8Aep {01) uel jo WwnuiUNY B JNOYIM PBUSIUILLID JO Pa|IBIuBD 8q Jou ||im 8RIBAQD JBYI uoneJn e
g u;g@uoa Jainsu oee woy aBRISADI JO 881BIJIOS JAPUST O] JOANBR ([eyS JoluesE) Jepusn 0] B|qeldadde
Alqeupsus) 80 AW 6B WID) YINS Ul puB eO(UBdWIOd SIURNBUl YoNg AQ UBHLM ac‘ ire su %ﬂ%&‘,’%oﬁéﬁm’

"l

AW JepueT 88 esuRINSU| JBoq pul uondnue) ssau;sgg ‘pIgzeY O} Eo; Wi 10U InQ
JOYI0 YINs_uiBjuiew {jBYs JOJUBID ‘AjjRUuOiiipPY  '881J)|0C B8duvinsu) m;&an yong Ul speinsu; JBuonippe
8e peweu BuBq Japuen upm 1senbas Aew Jopuan se siunowe afieieaos Yyons ) saurinsuy AIgey 2i3ush

PA)BUBYed0D UlRIUIBW PUR 84nJ0X] 0SIB ([BYS JOjUBIE) 18pUST JO JOAB) U] e6nejd sabeblIow piBpuels B Yim
'98NB1D BOUBINBLIOD AUB jO UONBIDAR DIDAB 0) JUBIIILNG JUNOWR UB Uj Auedold [Bay BUj U0 BlUBWEACIdIW]
e Buper0d enfsa B|OWINBU] JN) 8yl 10} B1BBQ Juaweseids) B U0 elueWesiopud BbBIAADD papURIX
P/EpUBIS UM BOURINSUY Bl JO 8810|100 UBlURW PUR 8in3cJd ([RYS JOIUBID ‘SOURINSU| JO GOURUMUIBWN

‘abefuon

syl Jo LUBG B a8 fuedold ey) Bupnsu o) Bujiees suosnoad Bumolio) Byl "IONYHNSNI IDYIWVQ ALYAdOYd
- = "SIBWEADMIY] YINS JO
1802 ayi Aed ||Im pue u2d Injurig) TBY] Japua 0} AI0)DBJS|IES SOOULINSSE BOUBADE JBPUST OF YSIUIN| JGPUST (O
jganbes uodn jiim JOWUBID) 'b[BLIBIBIL JO 'SRIIAIBS 'HIOM egl JO |UNDJDE U0 POJBSER g PINO2 Ul 80 JO ‘'UBY|
8, UBLUIBIIBIBW 'UBY 8 21Uy AUk § "AUad0ld U} 01 PBJI0dNs 8.8 S{B(8IBwW AUB JO 'DAYSIUIN 618 8BJIAIAS Aug
'PRSUBLILIOD 8] 3IOM AUB BILIHY RABD (G1) uBayYy iSes| 1B JepuaT Ajlou |lByS JOIUBIE UOPONASUOD JO FIION
‘Aadoly eyt 151288 2)UBLISSERIR PUR S5XB) DY) jO IBWBIBIS UBNIM B

oWl AUR JB JOPUBT O] IBABD Of [R1oi0 fBiuawLIBA0D sjedodde ay) azpoyine ({Bus pue Siudwesasse Jo saxel
eul jo luewAed Jo 9oUBPIAG AJDIDEBIIRS [OPUST OF Ysiuin) puswap uodn (BYs I0IUBID 1uvw‘kod JO BOUBPIA]
‘80uipaesoid

1881L00 BY) U} pegsguml puoq Aieins Avs Jspun eeBHQo (BUCIIPPE Ue SB 16pUBY BWeU jlBys OB
‘Aladosd 8yl 1suiele JU6WeI0jUs 8i0j6q JuBwWEpn 88)9ADE AUB A)SjIBS JJEYS DUB JBpUST DUB JiBB8)) pusje
0} B JO JyN8HI B S8 8108 PIN0I jeyl sebieyd

ifeys lojuels) 18aju0d Aue uj 'uapk sy :aésun dF8 JO 8INS0|DB! ,;
18410 10 886} ,8A5ULI0NE PuR 81809 Aue snid uey o 3BRYISIP 01 luB)PIKNS lunowe ue Ul JapusT o} A0JORIS|ES
Anoes J1eYio 10 puog A1eins 81J0dI0D JUBITs @ JO LEeD Japus% yym ysodsp ‘sepue Aq peysenbe:
g 10 ‘uej} 8y} jo sBIeyISIP Yl 84188 *Bujly BW JO &0 J0U BBY J0IURIE) JBYR SABD (G1) UsBll ulyim ‘PI(Y 81 Uy
31 110 S98URB Uali 8y} 1838 sABD (G1) BBl LIYNM JIBYUF JOI1UB) 'luswﬁzduou JO N80y & 8B gogj 8] JO s@s)e
uej| B ji 'pezipsedoaf Jou 8) ALedo)d eul ul 188.e1L 8,Jep.a e Juo; 08 ‘Avd O) uolieiao eyl JeA0 eindsip ylie)
pool B yim UOIIBULOD Uy kD 10 ludwesesse ‘xe} Auk jo i wAed poyynm Aew olueln) jeejuod o} by
‘youiBesed Huimoyio) ayl ul pepaoid
B8|MIBUI0 8 KiBJXa PUB ‘Bnp |oU SIUSWEEEEBE PUY BOXEB) JO URy P! JOj Wiedxe 'efefuow siyl Jepun JBpusT
10 188181U) 3yl 01 jenbe Jo 20A0 A)sod Buiaey suay 1@ O 68y Kbeﬁo;d ey} uBlufBw [BYS JOWBID ‘AUS00Id
eyl 0) peYsiLIN) jBLIBTBW IO POJAPUS) SBJIAIBS JD) 10 UO BUCP XION. Luj BwiB [ enp udym Aed (eys pue
ujebe pane) sefijeyd 821188 1emes Pur slJeyd JO1BM 'SIUBWIBRGSSE 'BOXEY

'Auedcu,g 8y} 0 uNQ22. Uo JO I
|ejoads 'Bexel [|0sAed 'gaxel @ (A2uenbuysp 0) Jopd BIUBAS ||B Uy PUR) 8i\p uem Aed jBys Jolurlp ‘judwihvgd
‘afeduow

syl jo ued v aie Ausdoid eyl U0 BU3Y PuR saxk) 8yl 0) Bunees sUOIBIACIO Aol 8yl 'SNI GNY SIXYL

‘mej 810Ul AQ J0 mE| fRiope) AQ PaNAILCICO 51 88{2J8x3 LONS §) Jepual AQ
pos|oiexa 84 10U jays uoido siuy) ‘IBABMON JOWURID jO '9Q Aew 888D 8yl sB 'sisasat Auedwod Aliqey paywy Jo
sisaseiu) diysieuped o018 Bunoa eyl jo (%52) weolad aal-Ajuem) uey) sious jo diyssauss L; BBUBYD Aue sapnjou
os{e Jajsur) ‘Auedwod Ayigen penwi Jo diysisupued ‘uonrIodioD B §( JoluBiD AUB J| 1SP.8l ALedOly |BOH JO
eouriaau0) JO poylew 8yl Aue AQ IO ‘AUedoid ey eul 01 afl Buipioy Isna puBl Aue 0] Jo_ Uy j$8JlU| [e(IjeUaq
Aup jo seysuel) Jo ‘WawuBbigse ‘ates AQ Jo 19800 uondo-esess *sieak () 88 eyl Joleall uiel B yum 18810.U)
PIOYSBED] 'DBP 10j 10BU0D 1DBJILCD puB| ‘JORAUOD BES UBWIBISY| ‘Peop '91Es WBMIND AQ Jayiiys. AiBunicau
JO AJBJURIOA JBYIBUM ‘BICRINDS JO |BidyeuSq ‘(BBB| Jeyidym ‘uwiessy) 1sesmiu Jo epn 'Wlu Aue Jo Auedold
1BEY JO 8OURABAUDD By SUBBW i9JBUR) JO 9[eS, ¥ ‘Aliadoid (Bay 8yl Uy iseien Aue Jo ‘Aledoid (eey eyl jo bed
Aug 10 Jje JO ‘JuBsu0D ushium Joud 8,JapuaT Byl InoyliM Jejsuedl Jo 8[es oyl uodn abeBuow Siyl AQ paJndes swns
Ife ejqeked pue enp AlTBIPEWW! 880D ‘UOTIAO 8if 1B 'ABW JapusT ‘HIONIT AB INISNOD = 3TVS NO 3NG

‘Auadoiy a3 easasaid pue 19810, 0) Aiessadeu A|qRuOSES. Bse Auadold
8] JO 88N PUR JBJIRIBYD B} WO YIIYM ‘U0(1d88 S|yl ul BADqE LLIOf 198 8108 880y} O} UCNIPpR Ui ‘8loR J8Yl0
li8 Op jfeys soeIE ‘ANedoid ayl PapUBNBUN SARS] JOU UODUBAR 0} JByleu SesiBe Joueip 0010id Of Alng
"180:81u §,49puUaT 126}04d OF ‘Jepus 0} AJojorsiles Ajaeuoseo) ‘puog Aleuns B 40 Alundes

elenbepe 1sod 01 JoluBID) a:qnlxu .&gw }epuen 'pez %'dt;]e[ ou amjﬂijado}geem uy s:gmatu; 8 Jepuet ‘uow
e108 8Jepue ui 'se Buol 08 pue 08 Bujop 0] oud Bulllim U) JopuaT PejioU 8BY JOWRJE) 8B Buo; os 'sjeedde
elejdoidde Buipnjou ‘Buipesdosd Aue Buunp aauwdwo? PIoyyiM PUB UONBINDS! 10 'BoUBLIDIO ‘MB| YONS AuB
ule} pool u) 189IU02 ABW JOJUBID 13y SBIMNGESIC UNM SUBSIBWY BY) ‘UOITRNWY Inoyym Buipnjoul ‘Avedoid
of e Uy Jelyesiay J0 mou 'suo)enbal

841 Jo Aourdnooo Jo asn oyl 0) 9jTeolidde sapjoulie [BluBWILIBACD (@ JO
pUB ‘89DUBLIDIO 'SME| [IB UM Atdwod Apdwiosd ||ByS JOWEID ‘sjuadinbey IRHUaURIeA0D Ypm souridwo)

(panujiuag)} ON L2807

p obuy JOVOLHOW 5661-80-90




UNOFFICIAL COPY

" 08-08-1996 MORTGAGE = . + . Page 5

Loan No (Continued)

. Application of Proceeds. Grantor shall promptly notily Lender of any loss or damage to the Property. Lender
"'ma make proof of loss if Grantor falls to &t %o wi?’hin fittaen 15¥ days of the %asuany. V‘ﬁwtger or not
Le s security is impaired, Lender may, ai ks elaction, apply the proceeds to the reduction of the

vy, of the restoration and repair of the Property. If

Indebtedness, paymant of any lien affecting the Propert

Lender elects to apply the proceeds to resioration and repalr, Grantor shall repar or replace the damaged or
destroyad Improvements (n @ manner satistactory 1o Lendar. Lender shall, upon satlafactory proof of such
iura, oPay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
in roceeds which have not been disburged within 180 days after their

Grantor is n default hereunder. Any l?

raceipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay ang amount av(gg: to Lender under this Mortgf , than eE prapaaz accrued Intarest, and the remainder, if
any, shal) be applied to the principal balance Of the Indeblednass, If Lendar holds any proceeds affer
paymant In full of the indebtadnass, such procaeds shall be paid 1o Grantor,

U ired Insurance st Sale. Any unaxpirad insurance shall Inure to the benafit of, and paes to, the
purchaser of the Property covered by this Mortgage at anx trust?e's sale or other sal

provisions of *i\'s Mortgage, or at any foreclosure salg of such Property.

Grantor's Keport on Insurance. Upon request of Lendar, howaver not more than once a yedr, Grantor shal

igh to Lencer a repont on each existing policy of insurance showlng: (4} the name of the Insurer. (b) the
ad, the then current raplacemant value of

fur,
rrsps ingured; (v).'n2 amount of the policy, (dt) the propeny Insur
' such pr%on , &nr' th2 mannar of determining that value; and ﬁ the expiration date of the policy. Grantor
1 1 ahall, upon réquest of ender, have an independent appralser satifactory to Lander determing the cash value
replacement cost of the Piurerty,
TAX AND INSURANCE RESE{VES. Granior agrees 10 astabligh & reserve account 10 be rétained from the lcans
proceeds in such amount dee=.ad to ba sufficient by Lender and shall pay monthly info thal raserve account an
lmouml equivalen 10 1/12 of the arnual.rea) gsiate taxes and insurance promiums, 48 eslimated by Londer, 8o as
de sulficient funds for the payent of each year's taxes and Insurance pramiums one manth priot to thj

to prov

date the taxes and insurance premiums bacome dellnqusnt. Granior shall further pay a monthly pro-rala share ?

ail assessments and othar charges whici' mav accrue agalnet the Property. If the amount 80 stimated and pal

shall prove 1o be insulliclent to pay n?ch taxns, K'sura ca premiums, assessmeants and other charges, Granior

shall pay the diffarence on demand of Lencar.  All such paymants shall ba. carded In an inleresl-lrea reserve

account with Lender, provided that if this Mongagye i axacuted in conn?cuon with the granting of a mortgage on d
astablishing such réserve account, may

slggle—a i‘y gwnar-aoccupied residential propery, Grantor, in lieu o
n int to secure the payment of estimaled taxes, insurance

pi an Interast-bearing savinps account with Lender
premiums, assassments, and other charges, Lende: shall have the right to draw upon the reserve (or pledge)
and Lender shall not be required 10 determine the validity or accuracy of any item

accoumt 10 pay such ilems, }
n the Mortgage shall be consir.ed a8 requiring Lender 1o ‘advance other monies for

before paying . Nothing | g be ¢ . _
such purposes, and Lender shall not incur any fiability for <n;thing it may do or omil 1o do with respect o the
regerve account. Al amounts in the reserve account are hereby riedged to further sacure the Indebledness, and
Lender is heraby authorized tc withdraw and apply such amounts c.n the Indebtedness upon the occurrence of an

event of default as described below.
EXPENDITURES BY LENDER. It Grantor fails to complt with gn;; provis.on of this Monr?agi. or It any gmlon or
roceeding is commenced that would materially atfecl Lender's Intercats in the Property, Lender on Granior8
ehalf may, but shall not be required {o, lake any action that Lender deems npqroprlate. ny amount that Lender
ex in's0 doing will bear [nlerest al the rate charged under the Note Irém ina date Incuried or paid by Lender
to the date of re%aYment bry Granior, Al such expenses, al Lender's option, » - 1a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payabls wi anY ingtallment payments (o
become due during &ither (i) the term of any applicable insurance policy or (i) tha rema nlng term of the Note, or
(c) be treated as a balloon payment which wili be due and Fayable at the Note's matur«y., This Morigage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in-addition to any other
righte or any remedies to which Lender rna'y be entitled on account of tha default. Any such action by Lender
shall not be construed as curing the defaulf so as te bar Lender lrom any remedy that il srherwise would hava

had. . _
'\m?mm; DEFENSE OF TITLE. The following provisions relating to ownership of the Prapery ure 4 part of this

page. - :
ecord to the Property in lee

Title. Grantor warrants that: (a) Grantor holds good and marketabie titie of r
imple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

8
Loarin a.nr title insurance policy, title report, or final title opinton issued in lavor of, and accepted by, Lender in
4t gonnection with this Mortgage, and () Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Titie. Subject to the exception in the paraﬂraph gbove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the avent any action or proceeding is
commenced that questions Granter's title or the imerest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the nominal party in sucgdnroceedmg. but Lender shall be
ing by counsel of Lender's own

entitted to gartic!pate in the proceeding and 1o be represented in the proce
choice, and Grantor will daliver, or cause to ba delivered, to Lender such instruments as Lender may request

fom time 10 time to permit such participation. :
Comoliance With Laws. Grantor warrants that the Property and Grantor's useiof the Property complies with

an lél.':gr”sﬂng applicable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

:,J*; Applicetion of Net Proceeds. if ail or any part of the Property Is condemned by eminent domain proceedings

Tezeorae
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Borrower, whather voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thersafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankrupicy or to any

similar pergon under &ny federal or state bankruplcr aw of lﬂw for the ralief of debtors, (b) by reason of any
judgment, decree or order of any courl or adminlstrative body having furlsdiction over Lender or any of Lender's
claim made by Lender with any claimant (including

property, or (c) by reason of any settiement or comprise of an
without kmitation Borrower), the indebtedness shall be considared unpaid for the purpose of enforgement of tgis

Mort and this Mortgage shall continue o be effective or shall be reinstaled, as the cf‘ilgg y be,
notwithstanding anx1 canceliation of this Mortgaga or of any ngtg or ather instrument or dgreemant evidancing the
e Propeny will continue to secure the amount repaid or recovered o the same exlent ag il that

indebtedness and |
ceived by Lender, and Grantor ghall be bound by any judgment, decree,

amount never had been originaily r?
order, settiement or compromise relating to the Indebtedness or 10 this Mortgage. _

DEFAULT. Each of the tollowing, at the option of Lander, ehall consiitute an evant of default ("Event of Default")

under this Mortgaga:
Default on Intebledness. Fallure of Borrower 1o make any paymant when due on the Indebtednass.

Defsult on Ctier Payments. Failure of Grantor within the time required by thi Mongewa 10 make any
paymant for texe= or [nsurance, or any olher payment necessary 10 prevant filing of or to eflect discharge of

__ any lien. )
> Compliance Defeutt. Faiture to comnplr with any other term, obligation, covenant or condition contained In this
- Mortgage, tha Note o( in any of the Relatad Cocuments. . e S

" Defsult In Favor of Thir? Parties. Should Borrower or any Grantor default under any loan, extension of

credit, sacurity agreeman, Lurchase or saleg agraement, or any othBer agresment, In fayor of any other creditor
or person that may materially atfact any of Borrower's property or Borrower's or any Grantor's abliity o repay
the Loans or parform their respec.lvs obligations under this Mortgage or any of the Related Documnents.

Felse Staiaments. Any warranty, rers2sentation or tatement made or lurnished to Lander by or on behalf of
Grantor or Borrower under this Morgage, the Note or the Ralated Documents is false or misleading in any
. material respect, either now or at the uirz made or furnished. . e ST Lo .

Insolvency., The dissolution or terminaton of Grantor or Borrower's existence as & going business, the
insotvency of Grantor or Borrower, the agpaintment of a receiver for any part of Grantor or Borrower's
assignment for the benefit of creditors, any type of creditor workout, or the commencement of

proparty, anrr )
any proceeding under any bankruptcy or insolvenly 1aws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement i f;;mclog;re or forfeitura proceedings
procesding, self-heip, repossession or any other mett.ed, by any creditor of Grantor ar by any govarnmental
agency against any of the Pfopene/. However, this sutaaction shall not a?plr in the evont of a geod faith

i & the hasis of the l%m losure or

dispute by Grantor s 10 the v o feasonab!apess o e claim whit
forefeiture procesding, provided thal Grantor gives Lender ‘wit'en notice of such claim and furnishes reserves

or & surety bond for the claim salisfactory (o Lender. ‘ .
Breech of Other Agreement. Any breach by Grantor or Borrover under the terms of any other agreament
betwean Grantor of Borrower and Lender thal I8 not remedied within any grace perlod provided therein,
including without iimitation any agreement concerning any indebtec'iess or other obligation of Grantor of
rower to Lender, whether existing now or later. o , , _ _
Events Affecting Guarantor. Anr of the preceding events occurs with ree[iec to any Guarantor of any of the
Indebtecineas or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness. e e e
Adverse Change. A material adverse change occurs in Borrower's financial condition.or Lender belleves the
proapect of payment or performance of the Indebtedness is impaired. - - 9540732902
. , 9o,

Insecurity. Lender reasonably deems itsell insecure, ‘ LA

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Défault and ai 0y time thereafter,
Lender, at ks option, may exercise any one or more of the following rights and remedies, In acdition to any other

rights or remedies provided by faw. ‘ ,

Accelerste Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
antire Indebtedness immadiately due and payable, including any prepayment penaity which Borrower would be
raquired to pay. T I ‘
UCC Remedies. With respect 1o all or anr part_of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code. - .
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, mcludmclg amounts past due and unpaid, and appcljy the nei proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may reguire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, I the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Granlor's attorney-in-fact to undorse Instruments
racelved in payment thereof in the name of Grantor and to negoiiate the same and collact the proceeds.
Paanems by ténants or other usars to Lender in response 1o Lender's demand shall satisfy the obtigations for
which "‘ﬁ payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

 Mortgagee In Posseasion. Lender shall have the right to be placed as mortgagee in possession or to have a
i recelver appointad to take pogsession of all or any part of the Property, wilh the power io protect and preserve

;i the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Praperty

whether by judiclal
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{Cantinued)

w and several, and all references to Grantor shall mean each and every Grantor, ang all references 1o
rower ghall mean each and every Borrower. This means that each of the persons signing below s

responsibie for alf obligations In this Morigage.
provision of this Mortgage to be invalid or

Saverability. it a court of competent jurisdiction finds ang
unenlorceable as 10 any person or circumstance, such finding shail not render thal provision Invalid or
her persona or circumnstances. |f feasibie, any such offending provision shall be

unenforceable as to any r rC
deemed 1o be modified to be within the limits of enlorceability or validity, however, if the olfending provigion

cannot be 8o modified, it shall be stricken and ali other provisions of this Mortgage in all othar regpects shall

remain valid and enforceable.
Successors and Assigne. Subjsct 1o the limitations stated in this Mortgage on transier of Grantor’s interest
this Morigage shail be binding upon and inura to the banefit of the parties, thelr Buccesscrs and assigns. it

Lender, without notice to Grantor

ownership of the Propenty hacomes vested in a peraon other than Grantor,
may deal with Grantor’'s successors with referance to this Mortgage and the Indeblednges by way ol
forbearance 4 extension without releasing Grantor lrom the obiigations of this Mortgage or liabliity under the
Indebledness

Tima Is of the Ezsence. Time is of the assenca In the parformance of this Mongage.

Walver of Honizs'zad Exemption. Grantor hereby ralogses and waives all rights and benefits (;l the
homestead exemzilon faws of the State of llinois as to all Indebledness secured by this Morigage.

Waivers and Consen's. ‘Lender shali not ba deemed to have waived any rights under (his Mortgage (or Under
the Refated 00cumenmf aiase such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerclsin.any right shall operate as 8 walver of suc, right or any othar right, A walvér by
any party of a provision of this #1origage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance v *%al provision or any othar provision. No prior walver by Lender, nor any
hall constitute a walver of any of Lender’s rights

course of dealing between Lende: ani Grantor or Borrower, 8
or any of Grantor or Borrower's ob'igaons as to any future transactions. Whenever consent by Lender i8

required in this Mortgage, the granhing. of such consent by Lender In any inslance shall noY constiiute
continuing consent 10 subsequent instaiicFs where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING REAL ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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