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LMAILTO 3 80% 35 MORTGAGE 95403322

THIS MOHTGIG'E"IS"DA’TEB 2 6, 1995, between GUY CHIARIELLO and PATRICIA A CHIARIELLO, HIS
WIFE, whose address is 7830 WIHTTNGTON DR, TINLEY PARK, Il. 60477 (referred to below as “Grantor”);
and LaSalle Taiman Bank FSB, whose »3dress is 4747 W. Irving Park Road, Chicago, I 60649 (raferred o
below as "Lendar”),
GRANT OF MORTGAGE. For valuable consireration, Grantor morigages, warrants, and conveys to Lender all
of Granior's right, title, and Interest In and to inz ‘ollowing described real property, together with all existing or
subsequently erected or affixed bulldings, Improveawnts and fixtures; all easements, rights of way, and

appurtenances; all water, water righis, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profiis re'aling 1o the real property, including without jimitation

ali minerals, olf, pas, geothermal and similar matters, foustes In COOK County, Siate of liiinois (the “Real
Property”):
LOT 20 IN GALLAGHER AND HENRY'S TINLEY MEADI,WS L\NIT NO. 8, BEING A SUBDIVISION OF

PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTICM 24 TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWTY, ILLINDIS,

The Rea! Properly or ils addreas Is commonly krown as 783() WHITTINGTA DR, TINLEY PARK, it 60477.
The Real Property tax identification number is 27~24-113-001.

Grantor presently assigns 1o Lendar all of Grantor's right, title, and Interest in and to a¥ teases of the Froperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mergoge. Terms not
otherwise defined In this Mortgage shall have the meanings atiributed to such terms in the Unlform Commercial
Code. All relerences to dollar amounis shall mean armounts In lawful money of the Urited States of Amaerica.

Credit Agreement. The words "Credit Agreament” mean the revolving line of credit agreement dated June 16,
1995, between Lender and Grantor with a credi limit of $20,000.00, together with all renewals of, extensions
ol, modifications of, refinancings o, consolidations of, and substitutions for the Credlt Agreement. The
maturlty date of this Mortgage Is June 16, 2002. The interest rale under the Gredit Agresment is & varlable
interest rate based upon an index. The Index currenlly Is €.000% per annum. The Interest rate to be applied
10 the outstanding account balance shall be at a rate 1.000) percentage points above the index, subject
however to the Jollowing maximum rate. Under no clrcurnstances shall the interest rale be more than the
lesser o 21.000% per anstum or the maximum rate allowed by applicable faw.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the:
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor" means GUY CHIARIELLO and PATRICIA A CHIARIELLO. The Granior is the {h /
S
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mortgagor under Lhis Mortgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in conpection with the Indebtedness,

mprovements. The word “Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobite homes atfixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

indebiedneas. The word “Indebtednads” means ail principal angd interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Granior under this Morigage, together with inlerest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revoiving line of credit

and shall 82cire not only the amount which Lender has presently advanced o Grantor under the Credit
Agreement, but a'so any fuure amounts which Lender may advance fo Granlor under the Credit
Agreement within tventy (20) years from the date of this Morlgage to the same extent as If such fulure
advance were maoe 2¢ of the date of the execullon of this Morigage. The revolving line of credit
obligate= Lender to mzxe advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Reiz:zd Documents. Such advances may be made, repald, and remade from lime
to time, subject to the limiation that the total outstanding baiance owing at any ene time, no! including
finance charges on such batance al » fixed or varisble rale or sum as provided in the Credit Agraement,
any temporary overages, cther chirges, and any amounts expended or advanced as provided in this
paragraph, shali not exceed the Credi timit as provicad in the Credit Agreement. It is the infention of
Grantor and Lender that thia Morigage secit.ea the baianca outstanding undar the Credit Agreement from
time to time from zero up lo the Credlt Limit us provided nbove and any intermediate balance. At no time
ghall the principal amount of indebtedness secured by the Morigage, not including sums advanced to
protect the security of the Mortgage, exceed $40,530.0).

i.ender. The word "Lender” means LaSalle Talman Bark FGB, its successors and assigns, The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage betwear-Grantor and Lender, and Iincludes without
iimitation all assignments and security interest provisions relating to *iic Personal Property and Rents.

Personal Property. The words "Personal Property” mean all eyulpment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereaftar attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacemer.s-of, and all substitutions for, any
of such property; and together with all proceeds (including without iimitadon all Insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Fraperty.

Property. The word "Property” means collectively the Real Property and the Personai2rorsrty.

Real Property. The words "Real Property” mean the property, interests and rights dedriibed above In the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and Include without timitation all promissary
noies, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, O THE EXTENT OF THE MAXIMUM AMOUNT
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SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided In ihis Mortgage, Grantor shall pay 10 Lender all
gm[?unttgissgfu’%gd by this Mortgage as thay becoms due, and ehall striclly perform all of Grantor's obligations
ndar ortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY, Grantor agrees that Grantor's possesslon and use of
the Proparty shall be governad by the following pravisions:

Poasession and Use. Uniil in defauit, Grantor may remain in possession and control of and operate and
managse the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall malntain the Property In tenantable condition and promptly perform ali repairs,
raplacaments, and maintenance necessary 10 presarve its value.

Hazargous Substances. The lerms "hazardous wastg,” "hazardous substance,” “disposal,” "release,” and
“threatened releass," as used In this Mongage, shall have the same meanings as set forth [n the
Comprehensiva. Environmental Response, Compensation, and Liabiiig Act of 1880, as amended, 42 U.S.C.
Section 9607, seq. ("CERCLA"), the Superfund Amendments and Heauthorlzation Act of 1988, Pub. L. No,
99-480 ("SARA%; the Hazardous Materials Transportation Act, 46 U,5.C. Saction 1801, et seq., the Resource
Consarvation an Recovery Act, 48 U.S.C. Sectien 6301, et sech. or ather applicable state or Federal laws,
rules, or regulationd- actopted pursuant to any of the loregoing. The terms "hazardous waste” and "hazardous
substance" shall zisonclude, withou! limitaflon, petroleum and petrolaum DY-products or any lraction thereof
and asbestos. Granior sanreserts and warrants to Lender that: (4} During the period of Grantor's ownership
of the Property, there hdas ueen no uge, generation, manufacture, atarage, lreatment, disposal, ralease or
thraatened reléase ol any nazpardous waste or substance by any person on, under, or about the F*roperty: (s}
Grantor has no knowledge G, or reason 10 believe that there has been, except as previously disclused to an

acknowledged by Lender In writino, () any use, goneration, manulaclure, storage, treatment, disposal,
release, or threatened release oi any hazardous waste or subsiince b% any prior owners or occupants of the
Property or (i) any actuai or threatensu iitigation or claims of any kind by any person reiating to such matters,
and (c) Except as previously discloscd to and acknowledged by Lender In writing, (1) neither Grantor nor any
tenanl, contractor, agent or other authcizad user of the Property shall uge, generate, manutacture, store,
treat, dispose of, or release any hazardous woste or substance on, under, or about the Property and (i) any
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such activity shall be conducied in compliancs with all applicable federal, state, and (ocal laws, regulations

and ordinances, including without fimitation thote laws, ragulations, and ordinances described above. Granlor

authorizes Lender and its agents to enter upan thr Py aperty to make such inspections and tests, at Grantor’s

axpenss, as Lender mar deemtap ropriate to deiarming compllance of the Property with this section of the
ans or

Mon?age. Any inspect ests made b'/ Lender shail be for Lender's purposes only and shail not be
construed 10 create any responsibility or liability on the rar of Lender to Grantor or to any other person. The
representations and warraniies contained herein are bases on Grantor's due diligence in investigaling the
Property for hazardous waste, Grantor hereb)é () releases and walves any Juture clalms against Lender for
indemnity or contribution in the event Grantor becomes lable for cleanup or other CoBts under any such laws,
and 11)) agrees 10 IndemnifK and hold harmiess Lender againat any angd all ciaims, lceses, llabliities, damages
Penal les, and expenses which Lender may direcily or indirectly gustain or suffer resulting from a breac of
his section of the Morigage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened release occurring prior (o Grantor's ownership or wtarest in the Property, whether or not
the same was Or shouid have been known to Grantor. The provisions ©f this section of the Mortgage
including the obliq.'at}on to indemnity, shall survive the payment af the Indeltzdness and the satistaction and
raconveyance of the lien of this Morigage and shall not be affected by Lencer's-acquisition of any interest in
the Property, whether by foreclosure or otharwise.

Nuisance, Waste, Grantor shall not cause, conduct or parmit any nulsance nor comm't, permii, or suffer any
sirlpping of or waste on or to the Praparly or any portion of the Progerty, Without ity the generality of the
foregoing, Grantor will not remove, or Erant to any other part‘( he right to remova, ‘any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Leazer,

Removal of improvements. Granior shall not demolish or remove any Improvements from ine Real Property
withaut the prior written consent of Lender. As a condition to the removal of any Improvemems, Lender ma
require Grantor 0 make arrangements satiglaclory to lender to replace such improvemants wit
improvements of at least equal value,

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
cornpliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requiations, now or hereafter in effect, of ail governmental autharities applicable to the use ar occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compilance
during any proceeding, including appropriate anPeaIs. 80 lang) as Granlor has notified Lender In writing prior ta
doing so and so.long as, in Lender's sole opinion, Lender's interests in the Property ara not Jeopardized,
Lendar may require Gramor (0 post adequate securhy or a surety bond, reasonably sallsfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Properly. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
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sums secured by this Mortgage upon the sale or transler, without the Lender’s prior wiitten consent, of afl or any
pan of the Real Property, or any Interest in the Reat Property. A "sale or transfer” means the conveyance of Real
Property or any right, tille or interest therein, whether legal, beneficlal or equitable; whether volumtary or
involuntary, whether by putright sale, deed, installment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option cantract, or by sale, assignment, or transler of any
beneficial interast in or to any tand trust holding title to the Real Property, or by any other method of convevance
o! Real Property interest. 1! any Grantor i8 a corporation, partnership or limited liability company, transfer aiso
Includes any change in ownership of more than twanty-five percent (25%) af the voting stock, partnership interests
ot limited labillty company Interests, s the case may be, of Grantor. Hawever, this option shall not be exercised
by Lender I such exercise is prohitilted by federal law or by tlincls law,

;‘AA)I(IES QND LIENS. The following provisions relaling to the taxen and liens on the Property are a part of this
artpage.

Payment. Gramor shall pay when due {and in all evenis prior (o deilnquency) all taxes, payroll taxes, apecial
laxes, aBgossments, waler charqes and sewer gervice charges Jevied against or on account of the Property,
and shall pay wher due all claims for work done on or for gervices rendered or material furnished 1o the
Property. Grantor.«hsil_maintain the Pro erly free o} all llens having priority over or equal 1o tha interest of
Lander under 1his Moiigie, excepl jor the llan of laxes and assessmenis not due, except lor the Existing
indebtednuss relerred 1w Leizw, and except as otherwise provided in the following paragraph.

Right To Conteat, Granlor rozy withhold payment of any tax, assesement, or claim In connection with a good
lalth dispute over the obllgation’to pay, 56 long as Lender's interest In the Property g not Aao ardized. |f dilen
arlses or is filed as a result of K0npsyment, Grantor shall within fiftesn (15) days after the llen arlses or, if a
llen is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or |f
rac‘uested by lLender, deposit with Lerder cash or a sufficlem corporate surety bond or other security
satisfactory ‘o Lender in an amount safficient to discharge the lien cFlus any costs and attorneys' lees or other
charges that could accrue as a result oi a foreciosure or sale undar the lien. In any contest, Grantor shall
delend itself and Lender and shall sallmr ary adverse }udgmenl before enfarcement agalns& the Proparty.
Gtamgzf l shall name Lender as an addiliciws obligee undir any surety bond furnished in the contest
procaedings.

Evidence of Paymen!. Grantor shall upon demasd furnish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the apprupraiy governmental officlal to deliver to Lender at any time
a written statement of the taxes and assessmenls againatihe Property.

Notice of Construction. Grantor shall notify Lender at icasi /fteen (15) days before any work Is commenced,
any services are lurnished, or any materials ara supplied 1o tiis Property, It any mechanic's lien, materialmen's
Hen, or other llen could be asseried on accaunt of the work, we/vices, or materlals, Grantor will upon reguest
ot Lender furnish to Lender advance assurances satisfactory-}v Lender \nat Grantor can and will pay the cost

of such improvements,

&HgPERTY DAMAGE INSURANCE. The lollowing provisions relating to-irsuring the Property ara a part o! this

origage.
Maintenance of Insurance, Grantor shall procure and malntain policies ot fire insurance with standard
extended coverage endorsements on & replacement basls for the full insurable value covering all
impravements on the Real Property in an amount sulfictent to avold applicatior. of any coinsurance clause, and
with a standard morigagee clause In favor of Lender. Policles shall be writtan by such insurance companies
and in such lorm as may be reascnably acceptable to Lendur. Gramtor shall delirer .n.Lender cerlificates of
coverage trom each insurer containing a stipulation that coverage witl not be cancelisd or diminished without a
minimum of ten (10) days' prior wrtten natice to Lender and not containing any discia'mer of the insurer's
fiability lor fallure 1o give such notlice. Each insurance policy alse shall include an endareerment providing that
coverage in lavor of Lender will not be impalred In any way by any act, omission or delauit of Grantor or any
other person. Should the Real Property &l any time become located in an area designated by the Director af
the Federal Emergenc Management Agency a8 a speclal flood hazard area, Grantor agrees to obtaln and
maintaln Federal Flood Insurance, to the extent such Insurance is required by Lender and is or becomes
avallable, for the tarm of the ican and for the full unpaid principal balance of the'loean, or the maximum Hmit of
covarage that is available, whichever Is less.

Application of Proceeds. Grantor shall promptly notil}( Lender of any loss or damage to the Property. Lender
mdy make proof of loss if Grantor falis to do so wilhin fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment af any lien affecting the Property, or the restoration and repalr of the Property. if
Lendear elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lendor. Lerder shall, upon satisfactory proof of such
expendliure, pay or reimburse Grantor from the proceeds lor the reasonabie cost of repalr or restoration If
Grantor is nol in default hereunder, Any proceeds which have not been disbursed within 180 days afier thelr
receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first ta
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of tha Indebtedness. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired Insuranca shall inure to the benefit of, and pass (o, the
purchaser of the Property covered by this Morlgage at an; trusiee’s sdle or other sale held under the
provisions of this Mortgage, or at any loreclosure sale of such Property.

CZEROVSE




UNOFFICIAL COPY




UNOFFICIAL COPY

06-15-1995 MORTGAGE ' .»

Page 5
Loan No 028033504 {Continued)

e Tt
T

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
fa

below is in effect, comg nce with the insurance provisions contalned in the Instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
exient compliance with the terms of this Mortgage would constitute a duplication of insurance requirament. If
any proceeds from the insurance become payable on logs, the provisions in this Mortgage for division of
Proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. | Grantor fails to comply wiith any provision of this Morigage, lnciudgm any
obligation to maintain Existing indebledness in good standing as required beiow, or If any action or proce n%ls
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be fec‘uired to, 1ake any action thai l.ender deems appropriate. Any amourit that Lender expende in 8o
doing will baar Interest at the rate charged under the Credit Agresment from the date Incuired or pald by Lender
10 the date of repaymen! by Grantor. All such expenses, al Lendor's oplion, will (a) be payable an demand, (b
he added io the balance ol the credlt lino and be apportioned among and be payable with any Ingtalimen
Faymants to become due during either {i) the term of any applicable insurance policy or (ll) the remaining term ot
he Credit Agrecment, or ﬁ be Ireated a8 & balloon payment which wili be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. Tha rlghts provided for in this
Para raph shall be ir addition to any other rights or any ramedies to which Lender may be entitled on account of
he defaull. Any such-aztion by Lender shall not be construed as curing the default 8o as to bar Lender from any
ramedy that it otherwisc would have had.
ﬁAI:IHANTY; DEFENSE CE TLE, The following provisions relating to ownership of the Property are a part of this
ortpage.
Tille. Grantor warrants thai. {a) Grantor holds good and marketable tille of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those eet forth in the Real Property description
or in the Exisling Indebtedness-zezdon below or in any title Insurance policy, title report, or final title apinion

issued In favor of, and accepted by, tender in connection with this Morigage, and (b} Grantor has the full
right, power, and authority to execute anc deliver this Morigage to Lender.

Defense of Title, Subject to the exceplor In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiu' ciaims of all persons. [n the event any action or proceeding Is
commenced that questions Grantei's title vt Interest of l.ender under this Mortgage, Granior shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entliled to participate in the proceeding and to bf. represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dativerad, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Preozay and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gf*vernmental authorities.

EXISTING INDEBTEDNESS., The following provisions coiicerning existing Indebtedness (the "Existing
Indebtedness”) are a part of this Morigapse.
Exiating Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing len. Grantor expressly covenants and agrees (C pay, . -2ee to the payment of, the Exlsting
Indebtedness and to prevent any default on such indebtedness, any deitit under the insiruments evidencing
such indebtedness, or any default under any security documanis for such Inzebtedness.

No Modification. Grantor shall not enter Into any agreement with the holde: of any mortgage, deed of trust, or
othar securlty agreement which has priority aver this Mort aE|e by which that za-eamant is modified, amended,
extanded, or renewed without the ﬁrlor written consent of Lencfer. Grantor shalt ne'ther request nor accept
any future advances under any such security agreement without the prior written cansunt. of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are & rart of this Mortgage.

Appticalion of Net Proceeds. If all or any par of the Property |8 condemned by eminent domain proceedings
of by any praceeding or purchase In lieu” of condemnation, Lender may at its elaction reguire that all or any
ortion of the net proceeds of the award be applied to the indebledness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnalion,

Froceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall prompily take such steps ag may be necessary to defend the action and obtain the award.
Grantor may be the nominal Fanr in such proceeding, but Lender shall Le entitied o participate In the
proceeding and o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Catrjt?ﬁ tcﬁbe delivered to Lender such instruments as may be requested by it from time to time to permit such
perticipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxen, Fees and Charges, Upon request by Lender, Grantor shall execute such documents In
addition to this Morigage and take whatever ather action is requested by Lender to perlect and continue
Lender’s lien on the Real Property. Grantor shall reimburse |_ender for all taxes, as desctibed below, together
with ali expenses incurred in recording, perfecting cr continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other chargas lor recording or ragistering this Mortgage.

Taxes. The lo!lowlnP shall constitute taxes to which this section applies: (a) a specific tax upon thia type of
Mortgage or upon all or any part of the Indebtedness secure! by thiz sortgage; (b) a specific tax on Grantor

CEELOVLSE
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which Grantor is authorized or required to deduct from paymants on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Morigage chargeable ugainat the Lender or the holder of the Credit
Agreemant; and (d) a specilic tax on all or any portion of th Indebtedness or on payments of principal and
Interest made by Grantor.

Subsequent Taxes. | any tax to which this sectlon applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effgct as an Event ol Default (as defined belowl. and Lender may
exerclae any or all of ita available remedies for an Event of Delault ag provided below uniess Grantor elther
a) pays the tax before it becomes delinguent, or Eb) conteats the tex as Brovlded above In the Taxas and
tIelzls’. gectton and deposits with Lender cash or a suificient corporate surety bond or other security satiafactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgnge as a
security agreemant are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement 1o the extenl any of the Property
constitutes fixieres or other persenal praperty, and Lender shall have ail of the rights of a secured party under
ine Uniform-Carimercial Code as amended from tims to time.

Security Intercat - Upon request by Lender, Grantor shall execute linancing statements and take whatever
other action is (ecussted by Lender to perfect and continue (ender's security interest in the Rents and
Personal Property. Ir addition to recording this Martgage in the real property records, Lender may, at any
time and without furiiyze authorization from Grantor, flle executed counterparts, coples or repraguctions of thig
Mon‘ga?e as a financ_ln;i r«atament.  Granior shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assembie the Personal Property In a manner and
at a place reasonably canvenlznt to Grantor and Lender and make it avallable to Lender within three (3) days
alier receipt of written demand 2om Lender,

Addresses. The mailing addressss of Grantor (debtor) and Lender (secured parly), from which Information
concernlnlg tha securlty interest grantza by this Mortgage may he obtained (each as required by the Uniform
Commercial Code), are as stated on tae first page of this Mortgage.

FURTHEHR ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and
attorney-in~fact are & part of this Mongage.

Further Assurances. At any lime, and from ir1e 1o lime, upon request of Lender, Grantor will make, execute
and deiiver, or will cause to be made, execuled = Leliverad, to Lender or to Lender's designee, and when
raquested by Lender, cause to be filed, recorded, refiled, or raracorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,

security deeds, security agreements, financing staternsnts, continuation stalements, instruments of further

assurance, certificates, and other documents as may, in t.1e s0fe opinion of Lender, be necessary or desirable
In order to effectuate, complete, perfect, continue, or preser:¢ (a) the obligations of Grantor under the Credit
Agreernent, this Morigage, and the Relaled Documants, and () the liens and security interests created by this
Mortgage on the Praperty, whether now owned or hereatter styuired.hy Grantor, Unless prohibitec by law or
agreed o the contrary by Lender in writing, Grantor shall reiimourte Lender for all costs and expenses
incurred in connection with the malters referred to In this paragjraph.

Attorney-in-Fact. |{ Grantor falls to do any of the things yaterred to ir. e oreceding paragraph, Lender may
do so for and in the name ol Grantor and at Grantor's éxpense, For-such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, daliverln?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, terminales tae ~redit fine account, and
otherwise gerforms all the obligations impased upon Grantor under this Mortgage, Lerdr shall execute and
dellver to Grantor a suitable satisfaction of this Morigage and euitable statements of termingtion of any financin
staternent an file evidencing Lender’s security interest in the Rents and the Personal Property. Crantor will pay,
Rermmed by applicable law, any reasonable terminatlon fee as determined by Lender frony Gae to time, ~ ff,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remil the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the rellef of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's properly, or (c) by reascn of any settlement or comprise ol any claim made by Lender with any
claimant (including withou! limitation Granter), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be relnstated, as the case
may be, notwithstanding any cancellalion of this Mortgage or f any note or other Instrument or agreement
evldencfng the Indebtedness ‘and the Proparty will continua to secure the amount repald or recovered to the same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settlement or compromise relating to the indebledness or to this Morigage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Morntgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tne account. This can include, for example, a faisa statement about Grantor's income, assels
Habilitles, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reparrnen: terms of
the credit line account. (CB Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, Jallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale ol the dwelling, creation of a lien on lhe dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
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PoRITIr: TR
RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrance of any Event of Delault and at any time thereafier,
Lender, at ltg option, may exarcise any one or more of tha following rights and remedias, in addition 10 any other
rights or remedies pravided by law:

Accelersie {ndebtedness, Lander shall have the right at ita opllan without notice 1o Grantor to declare the
enllr? lgcgebzedness immadiately due and payable, including any prepaymant penalty which Grantor wouid be
requirad to pay.

UCC Remedies. With respect to all or anr part of the Parsonal Praperty, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, without notice 1o Grantor, ta take possession of the Proparty and
collect the Rents, includingi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, in luntherance of this right, Lender ma require any tenant or other
user of the Pro enr to make payments of rent or use fees dircctly 10 Lender, If the Rents are collected by
Lender, then Grantor lrravocabi( designates Lender as Granlos's attorngy-in-fact to andnrse instruments
received in payment thereof in the name of Grantor and fo negotlala the” same and collect the proceeds.
Parmems by tenents or other users to Lender in responsa to Lender's demand shall salfsfr the obligations for
which the payments are made, whether ar not any propar grounds for the demand existed. Lender may
exercise its righte urder this subparagraph elther in person, by agent, or through a receiver.

Mortgagee in Posrenrinn, Lender shali have iive right to be placed as monﬁagee in posseesion or to have a
recalver appointed to tuxe possession of alt or any part of the Property, with the powes to protect and preserve
the Proponty, to operate tre Property precedlnﬁ toreclosure or sale, and 10 collect the Rents from tha Property
and apply the procesds, Jvar and above the cost of the recelvershlﬁ, against the Indebtedness, The
mortgagee In possession o ucelver may serve without bond If permitted Dy law. Lender's right 10 the
appointment of a recelver sha' axigt wnether or not the apparent value of tha Properly exceeds the
indebtedness by a substantial amcur:, Zmployment by Lender shall not disqualily a person from serving as a

recelver.
i.lhudg:lal Fr?reclosure. Lender may oltain a judicial decres foreciosing Grantor's interest in all or any part of
e Propeny.

Deficiency Judgmenl. I permitted by apoliuable law, Lender may oblain a &udgmem for any deficlency
remaining in the Indebiednass due io Lender eiicr application of all amounts recelved from the exercise of the

rights provided In this sactlon.
Other Remedies. Lender shall have ail other rignta and remaedies provided In this Mortpage or tha Cradit
Agrasment or avallable at law or in equity.

Sale of the Property, To the extent permitted by appiicabie law, Grantor hereby waives any and alf right to
have the properly marshalled. in exerclsing its rights and rzmadies, Lander shall be free to sell all or any pant
ol the Property tagether or separalgly, in ona sale or by separse sales. Lender shall be entitled to bld at any
public sale on all or any portion of the Praperty.

Natice of Sale, Lander shall give Grantor reasonabte natice of thi tin'e and piace of any public sale of the
Parsonal Property or ol the time after which anr private sale or other intended diaposition of the Personal
Property is to be made. Reasonable notica shall mean notice given at aust ten (10} days before the time of
the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a pigvigion of this Mortgage shall not
constitute a waiver of or prejudice the panty's rights ctherwice to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nat wxch:de pursuil of ang other
remedy, and an election to make expenditures or take actinn to perlorm an obligadon of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare 2.Getault gnd exercise its
reredies unci2r this Mortgage.

Attorneys' f"oes; Expensss. {f Cender institutes any sull or action to enforce any o' the terms of thig
Mongac%e, Landar shall be entitled to recover such sum ay the court may ad{udge reasonat e as atiorneys'
fees at trial and on any appeal. Whether or not any court actlon e involved, alt reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at at;g time for the protection of its Intgrest or the
enforcemen of itg rights shall become a part of the Indetrdness payable on demand and shall bear interest
{rom the date ol exfenditure untit repald at the rate provided for In the Credil Agreement, Expenses covered
by this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's
agomeys' fees and Lender's legal expenses whether or nGt thera I8 a tawsult, including attorneys’ fees for
bankruptey proceedings Jinc!udlng afforts to modity or vacale an?( automatic stay or injunction), af)Feata and
any anticipated post-judgment collection services, the rost of searching records, obtaining titie reports
(inclu'ctiti‘r;g foreclosure reports), surveyors' repurts, and appralsat fees, and title insurance, to the extent
arm

aw
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by appiicable law. Grantor alse will pay any caurt cosis, in addition to all ather sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Anv notice under this Morigage, including without limitation anr*
notice of default and any notice of sale to Grantor, shall be in writing, may beé be semt by telelaceimilie, and shal!l
be efiective when actually dellvered, or when deposited with a nationally recognized overnight courier, or, If
mailed, shalt be deemed effective when deposited in the United Statas mall first ctass, registered mall, postage
Frepaiqi, directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Morigage by giving formal written nolic:2 to the athar parties, specilying that the purpose ¢l
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Morigage shall be sent to Lender's address, as shown _near the beginning of this Mongage:,
For notice purposes, Granlor agrees to keep Lender Informed at all times of Grantor's current address.

SZCLOVSEH
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Morngage, together with any Related Documents, constltutes the entire understanding and
agreement of the parties as to the matters sat forth In this Mortgage. No alteration of or amendment 10 this

ortgage ahall be effective unless given In wriiing and signed by the party or parties sought to be charged or
bound by the alteralion or amendmaent,

Applicable Law. This Mortgage has been delivered lo Lender and accepled by Lender in the State of
(llinois. Thir Mortgage shall be governed by and construed im accordance with the laws of the Stale of

ifinois.

Caplion Headings. Caption headin?s In this Mortgage are for convenlence purposes only and are not to be
used to interpret or define the provisicns of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

cansent of Lepuer.

Multiple Parties. A obligations of Grantor under this Mortgage shalt be Joint and several, and all references
to Grantor shall nwesn each and every Grantor. This means that each of the persons signing below Is
responsible for all oplgalions in this Mortgage.

Severabllity., If a couit of competent urisdiction finds any provision of this Mornigage to bae invalid or
unenforceable as (v any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any Guner nersons or circumstances, |f fessible, any such offending provision shall be
deemed to be modlfied to be 'wittin-the limits of enforceability or valldity; however, if the olfending provision
cannol be so modified, it shall e-stricken and all other provislons of thig Mortgage (n all other respacts shall
remain valld and enlorceable.

Successors and Aasigns. Subject to-thz Hmitations stated in this Maortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and_inre to the benefit of 1he paries, thelr successors and assigns. it
ownership of the Property becomes vastec ir » person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successars with roicrence to this Mortgage and the indebtedness by way o
forbearance or exiension without refeasing Gruntor-fronm the oblijations of this Mortgage or liabllity under the
Indebtedness.

Time Is of the Essence. Time is of the essence In the Herformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby rsieages and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to ali ‘adabtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to hava v alved any rights under this Mortgage (or under
the Refated Documents) unless such waiver is in writing an¢ Ligned by Lender. No delay or omission on the
part of Lender in exercising any right shali operate as a walver of such right or any ather right. A walver by
any party of a provision of this Mor ﬁage shall not constitute a walvar ot or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other provisior. \Nag prior waiver by Lender, nor any
course of deaing between Lender and Grantor, shall congtitute a wairvar.cof any of Lendar's rights or any of
Grantor's abligations as to any future transactions, Whenaver cansent by Lander is required in this Mortgage,
the granting of such cansent 'y Lender In any Instance shall not constitute coptinuing cansent to subsequent
instances where such congent is requirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCPTGAGE, AND EACH
GRANTOR AGREES TO ITS TERAMS.

X

“PATRICIA A CHIARIELLO

ITELOVSE
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This Morigage prepared by: LASALLE TALMAN BANK, FSB
4747 W, IRVING PARK ROAD
CHICAGO, IL 80641

INDIVIDUAL ACKNOWLEDGMENT

STATE OF illinois )
) b8

COUNTY OF Coox )

On this day before me, the undarsigned Notary Public, personally appeared GUY CHIARIELLO and PATRICIA A
CHIARIELL.O, to me known to be the individuals described in and who executed the Mortgags, and acknowledged
that they signed the Mortgage as thalr frog and voluntary act and deed, for the uses and purposaes therein

menticnead.

Given under my hand and otficial seal this .~ 146th day of June » 1995 |
\
By B Residing M
i  AANVWAAAAAAAAAANY A 4
N AAAARE vprAr Mg
Notary Public'in and for the Stateiofr'(( (14 D ﬁn:l._ 3
L

SCHERWY Wi
.0y PURLIC, STATE or ILLINGIS ¢
ssior XTI 1213495—

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.18a (c) 10985 CF! ProServices, Inc. Al rights reserved.
(IL~G03 E3,19 CHIARIEL.LN L.24.0VL)
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