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MORTGAGE

THIS MORTGAGE ("Slouri? Liztrument”) is given on 08/18/35 ,
The mertgagor is HAROLD ¥ CONNEL

L § KATHRYN I. CONNE

HIS WIFE, IN JOINT TENANCY ,

f‘Borrmr'). This Securlty Instrument Is-given w FORD CONSURER FINANCE COMPANY, INC, O'v%ﬁ
ts successors and sssigns, a  NEY YORK aorporation, whoss addras W
250 E CARPENTER FwY [RVING, TX 75062

Borrower owae Lender the prineipal sum of
DNE KUNDRED EIBHTEEN THOUSAND SIX HUNDRED SEVENTY.£21dHT OOLLARS AND 38/100.,..,.. deliars (US. $ 118,878,353,

Thix dabt is evidencsd by Borrowers Note dated the tame ate as this Saourity | t (*Note®),
monthly paymants, with the full debt, if not pald earfiar. dus and payable tmw B%rfn?'an ( . ?ﬁ?-’s‘:?iﬁfu‘y”:'f?fluﬂ::-'ﬁe'
secures 0 Lender: (a) the repayment of the debt evidenced bn: the . with intorest. and all renewals, extensions and
medifications: (b) the payment of all othar sums, with intersst a<vanoed under paragraph 7 to protect the escurity of thls
SGmeInnrumom: and (¢} the perfermance of Borrower's covsrants and agreements undsr thie Security Instrument and
}h.a;i% . For this purpoge, Borrowsr does hareby mortgsge, grani 2:ia oonv.cy 10 Lor;;li.or the tollowing described property
oc ounty, lliincis:

?5403358

(“Lender*),

n COoK

PIN NO. 08-24-207-019
SEE ATTACHED LESAL DESCRIPTION

hich h d f 142 KING LANE
Seeh PEe podne ("Proparty Addresé")

TOGETHER WITH all the improvements now or hereafter ereoted on the propany, and all easemonts, rights,

appurienances, rants, royaities, minaral, oil and gas rights and profits, water rights eng 8?%.ck and all fixtures now or
hereatter s part of the property. All replacements and additiona shall siso be coversd by this (ecurity instrument. Al of the
fmgoinilh referrad to In thie Security instrurnen? as the *Property.” ,
BORROWER COVENANTS that Borrowsr s Imviully selsei] of the estate hereby conveyeds and has the right w
mortgage, grant and convey the Property snd that the Property is unencumbered, exocept for aratnm brances of racord,
Borrower warrants and will defend gensarally the titie t5 the Property ageinst all claims and demizp<s, aubject o any
snoumbrances of record.

1. Paymant of Principel snd Intorest Borrowar shall gromptly pay when due the principal of and interest
indabtedness evidenoed by l:: Note snd any late ohnrru a» provided ?n thop o, , P

2, Application of Payments, Uniess appliceble law dnnvldu otherwive, ail payments received by Lander under the
t'#’t?\t and paragraph 1 heteof shail be applisd by Lender first 1o interest payable on the Note, and then 1o the principal of

e Note.
3. Prior Mortgeges and Deads of Trust Charges; Liene. Borrower ehall perform alt of the Borrower's obligations
under any mortgege, dead of trust or other securtty agresment with & lisn which hee priority over this Martgage, includin
Borrowsr's covenants t make payments when dus. Borrower lhlw ot cause 1 be pald uil 1axes, assedsments an
othar charges, fines and impositions sttributable to the Property whnich may atwain s priority over this Mortgege, ond

Inasohoid ants or ground rant, if any.

: 4, rd Insurance, Borrower shall kesp the Improvements now existing or hereafter erscied on tha Propenty
insured against joss by fire, hazerds included within the term "sxtonded coversge”, and such other hazards as Lender may
requirs and in such amounts and for such [rmlodn u# Lender may require, .

The Insurance aarrist providing the insurance shall be choenn by Borrowsr subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a ferm
acceptable to Lender and shall include a standard mortgage clause in faver of and in a form acceptabiv 1o Lender. Lender
shall have the right to held the palicies and renswals thersof, subject to the terms of any mortgage, deed of trust or other /0
3

secyrity agreament with & lien which has priority over this Moriguize,
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in the event of {ows, aowuran EHE ﬁLQJALﬁInI‘QP u¥gr. Lender mey make pro

of loss if not made promptly by Borrowsr, . ,

it the Pr%pc {s abandaned by Borrower, or if Borewer fally to sespond 1o Lander within' 20 days from the date
notce la rmalled by Lender to Barrower that the insurance osrner offers to asttls a cinim for insurance benefite, Landar is
atitharized 16 collect and apply the Insurence proceads at Lendar's option elther o restoration or repeir of the Froperty or

1 the sums secured by this Mortgage.
, B. Preservation and Maintanance of Property; Lasssholgs: Condominiume; Planned Uniz Developmants.
Barrows? shall kesp the Property in good rapalr & shall nat commit wasts or permit Impsirment or dstsrioration of the
Property and ahall comply with the provisions of any (ease if this Mortgnge is on a lwssshold, if this Meortgage is on a unit
in w condominium or a planned unit development Borrowsr shal) perform all of Borrower's obligations under the
declarstion or covenants creating Of GOVerping the aondomgilum or planned Unit development, the bylaws and
roguiation of the oon ominium of planned unit development, an eonstituent doouments,

6. Protaction of Lender's Sacurity. i Borrowsr faile to perform the covenants and agreements containad in this
mnrmgu, or if nnry action or prooeeding is commenced which materially atfects Lander’s intorest in the Property, then

nder, at Lenders option, upon notice to Borrgwer, mey make suoh appearances, disburse suoh sumt, inciuding

reasonable sttomeys’ fees, and take such action as (s nacessary 1o gromt Lender's interest

Any amounts dishursed by Lender pursuant to this paragraph. with Interest thereon, at the Notw rate, shali become
sdditiona) indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agres 1o other terme of
payment, auch amounts shall be payable nt:ron notiow from Lender to Borrower requesting syment thersof. Nothing
sontained [n this parsgreph shall require Landsr 10 incur any expsnae or ke any nction hereunder,

7. la‘:paeﬁott. Lader mnE make or cause to be made reasanibie antries u?on and inspections of the Property,
provided that Lender skl give Borrower natice prior to any such jnspection spealfying reasonable cause tharefor releted

fo Lendar's interast in the, Froperty, )
8. Condsmnation. 7.1 arooesds of any eward of olelm for damages, direct or cansequential, in cannection with any
condamnation or other tkiny of the Property, or part thereot, or for convayanoe In lieu of condemnation, are heraby
susigned and shell be peid to avder, subjest o the tsrma of any mortgage, dead of trust of other security agresment with
a llen which has priority over thie M=7igage. ]
f. Borrowar Not Holease’s Forbsurence By Lendur Not n Walvar, Extansion of the time for paymaent of
modifioation of amortzation of the sums sscured by this Mortgage granted Lander fo any suocassor in interast of
the liabilify of the original Borrowar and Borrowar's sucowssors in

HBorrowsr shall not operate to reiesss, i\ vny mannet,

interest. Lender shali not be required 12 c_mmence procesdings againet such sucoessor or refuse 10 extend time fo!
payment of otherwise modity amordzatior of tha sums ssoured Hﬂm Memato hJ seasoh of any demand made by the
original Borrower and Porrowsr's sucossscr in (ntarest. Any fotbenrance by Lender in oxsroleing sny right or remedy
hareundet, or otherwise afforded by applicabls v+, shall notbe a walver of or preciude the exaroise of any auch fight or

remady.

i’o. Sucoessors and Assigne Bound; Joint sr d Reveral Liabitity; Cosigners. The covenants and egresments hefsin

contained shall bind, and the rights hareundsr shul' ‘nure to, th respective sucoestors and assigns of Lender and

Barrower, subject to the provielons of nnragraph 14 ha eof, All covenents and agreaments of Borrower shall be jeint and

seversl, Any Borrower who co-eigne this Moripage, but dos nit sxucute the Note, (a&i- mtgn&n& this Martgage only to
@ termas of this Mortgage, (b) s not

mortgsge, grant and convey that Bomowsr's intarons in the Pro23rty to Lander under
J ao o33 that Lender and any other Borrower hereunder may

ersonally (lable on tha Nots or under this Mortgage, and (o
4 y modt o d(| one with regard o the terms of this Mortgage or the Nole

gres W extond, modily, orbear or make eny accomme
oonsent and without releasing that Borruv. et or modifying this Mortgage &e to that Borrower's

s
without that Barrower's
interest in the Property,

11. Notloe. Exoept for any notice n1uind, under ??Ilu.blc law 7o be g‘mn In another manner, (8} any notios 10
Borrower provided for in this Mortgage shall be given by de ivering It oi oy meiling such notice certified moil addressed
o Borrower at the Property Addreas or at such athar address as Borrower nay t'esignate by notice o Lender as provided
hersin, and {b) any notice to Lender ahall be gohnn by ourtfied mail to Lendar's address stated hersin or 1o such other
addrans as Lander may designate by notioe 1o Borrower as provided herein, Any /.qiice provided for in this Mortgage shall
be desmed 10 have been glven to Borrower or Lender when iven In the manner Jaignrted hersin,

i licable Yo Wiis Mortgage shall ba the laws of the

12. Govarning Law; Severabiity. The state and locs! laws ap
2 located, Tho foregoing senisnos 8 all nat limittho apolicability of Federal uw to this

uiisdiction in which the Proparty s . _ ,
m?:'e-. In the event that any provision of clause of this Morgege or the Nots cgvn‘i.m appliceble law. auch
garflict shell not affect other provisians of this Mongage or the Note which can be given ##zct without the eonflicting
provislon. and to this snd the provisions of this Martgage and the Note ara decisred to Le severabla. As used hetein,
costs®, ‘expenses” and sqttorneys’ es’ include all sums to the sxtent not prohibited by applicautr. e or limited hersin,
13. Borrower's Copy. Barrower sha!i be furnished & oenfomyad copy of the Nots and of this ortgage at the tme of
exscution or sher recordation hersof. ‘
14. Transfer of the Property ot & Bonefioia! intarast in Sorrower, If alf or any part of the Prop.2rte ar any interest in
it is sald or transferved (a7 if a beneficial intarest in Borrowsr is vold or transferved and Borrowaer la not 4 natural person)
without Lender’s prior written consent, Lender may, a8 ite cgﬁon, raquire (mmadiate paymsnt in full of all sume secured by
this Morigage. Howsver, this aptian shall not be axarcleed by Lendet if exercise e prohibited by federal law as of the dote

this M . , ,
o “11 L° .?a axefcises this option, Lender shall give Borrower notice of acceleration. The notloe shall provide a peried of
not less than 30 days from the date the notice is gellversd or mailed within which Bofrowsr must pay sl sume secured by
or 1o the axpiration of thia period. Lender may invoke any remedies

parmife: » Wi tther notice or demand on Borrawser,
15. Acceictation; Remedies. Excapt as provided In paragraph 14 herea?, upon Borrower's braach of any oovenant of
sgresment of Borrower in this Mortgags, including the covensnts to pay whan dus any sums secursd by this Mo nin,
Lander prior to soceleration shall give notice to Borrower as provided in peragraph 11 hereof specifying: U? the breach; (2}
the nctian reduired 1o cure § ach: 53 » dats, not less than 10 days from the data the notice (¢ mailed to Borrowst,
by which auoh breach must be Sured: and (4) that failure to cure suoh breach on of before the date specified in the natice
may result in acoeleration of tha suma soy by this Mortgage, foraclosure by judicial procescin and sele of the
Property, The notice shall further inform Borrowser of the right ta relnatate ster accelaration and the right o assertin the
forsclosure proceading the onexistence of & defeuh o any other defense of Bortawer to acceleratian and foreclosuro. ff
the bresch is not cured on of before the date specified in the netice, Lender, at Lender's option, may deciars ali of the
sums secured by this Morigage to be immediatsly dus snd payable without further demand and may foreclose this
Mortgage by Judicial proseeding, Lander shall be entitied to oollect In such procesding all expenses of foreciosure,

L]
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LEGAL DESCRIPTION:

Lot 12 in Block 14 ln Waycinden Park, being a Subdivialon in the North 1/2 of
Section 24, Townahip 41 North, Range 11, Eaet of the Third Principal Meridian,
according to the plat theraof reglstered on October 10, 1957 as Document Number

LR1763126 and re-reglatered on December 10, 1987 ae Document Numbor LR1772965,
in Cook County, 1llincla,
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inolud%:&. but not limited t, rum @TFVI Eullcn mﬁl;YMmm and dte reporte,

m
Borrower's Right to Reinetate. Notwithstanding Lender's accelerstion of the suma secured by this Morigage
due to Borrower's breach, Borrawaer shall have the right to have eny proosedings begun by Lender to enforos this
Mnrtaw-d\-cmﬂnuod at any time &ﬂor to sntry of » judgment anforcing this Mortguge if: {a} Borrower peys Lender all
sums whloh wouid be then dus under this Monqnaz and the Nats had no acoeleration coourred. (b} Borrower ctires all
breaches ?': l‘?mmh;rumhd na?u':; a'g{mg‘on? of r{:wm; oonuinmtd i{: 3% N:onglgo: lp‘). ‘Bcrdn?we;lpma all rounumblu
o or in enforoing the covenants and agresmen orrower contained In this Mortgage. and |
.ﬁm Lentar's ramedies 23 prowdod’ in parsgraph 16 hareot, Including, but not limited to, resscnable nr:grr?o ) mf:
ond (d) ?omwcr takes such action as Lander muy reesonsbly require to assurs that the lisn of this Mortgage, Landsr's

interest in the Property and Borrowsr's obligation to pay the sums securad by this Mortgage shali continue unimpaired, -

U#:n such payment and aurs by Borrowar, this Morigege and the oblipations secured hereby shall remain in full force and
O e e Roa. Anpalvtment of Recsiver. As addiianul security hereund |

. nroont oms; Appo ocualver, As additionn] secu ereunder, Borrower hereby assigns 1o
{ender the rente of the Property, tgrwidml that Borrower shall, prier 10 lufc'v‘:lmﬂon under paragraph ﬂ‘ hereof or
sbandonment of the Propiry. hava the right % colisgt and ratain such rents as they bacame due and payable.

Upor sccelsration under paragraph 15 hereof or abandonment cf the Property, Lender shall be entitled to heve a
racelver appeinted by a court ta enter upon, take possession of end rnamlqo the Prolpo and to collect the rents of the
Property including thuse past due, All rants collected by the receiver shall be applied first o payment of the costs of
mansgement of the Proparty and collection of rents, inoluding, but not limitad to, receiver's feas, pramiums on receivers
bands snd reasonable afomeys’ fees, snd then 1 the sums secured by this Morigage. The recelvar shell be liabls to
nccount anly for thoo rents actustly receivad,

18. Releass, 'on peyment of all sums eecured wa- Morigage. Lander shall release this Mongage without
sharge to Borrower. Bozower shall pay ail oot or recordation, if -gr. .

186, Walver of Hor s teed. Borrower hareby waives all right of hamestesd sxemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
=’ AND FORECLOSURE UNDEFR SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowsr and Lendsr requent the halder of axy mortgege, deed of trust ur othar anaumbrance with a fien which has
priority over this MomMgsge 10 give Notice to Lands: ot Lender's addrass et forth on page one of this Meripage. of any
default under the suparior encumbrance and of si:v.2»!a or other foreciosure aotion,

IN WITNESS WHEREQF, Botrower has axe.';3ad this Morigage,

m%/%%% Corme lf
T ¥ CORNELL

%12’7 ool Conae 2L
N
KATHRYN 4. COMMELL
L

STATE OF ILLINOIS, ()Q Qi County ss:
l, Uluz 12 cld=a A")‘L?ﬁg , @ Notary Public in and for sai? county and state, do
. h ©
“heraby certify thet -+{73 475 ‘ 4a ‘[ ; i L
g:nom"y known to me 10 be the same pereon <, whose name 3 RAL, .. subsoribad to
L

foregoing instument. appearsd before me this dey in person, and soknowlndped that T he L/ _signed and delivered
the said insyumant Hﬂi{gj frae voluntary act for the uses snd purposes therein set forth,

Qiven under my hand and official saa), this § — day et 7_.5{4(_#, . /44?5/

My eommission expires: /[);//‘3_‘,_/0 Z /- ; o~ F

o HIVODOVCOGLGLO U0
8 OFFICIAL SEAL"
CHRISTINE A, HATHAWAY
i Natary Public, Steie of {itineh )
Ry Gonmisaion Exghas 10/10/88 B

This document wes prepared by:

[ 31 ]
. B 13304
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Sceeotss




UNOFFICIAL COPY




