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Lswysrs Title Insurarice Corporation

THIS MORTGAGE ("Sechrity Instiwra® is given on . JUNE 12, 1995 ©; Themortgagor i

MATTHEW K. PHILLIPS = T S E
AND CHRYSANTHE STELLAS PHILLIES, _ HUSBANI_): AND WIFE

("lhai'ruwcrf'_). Ttk Seeunly steument s given lo

PRISM MORTGAGE COMPANY, N 40403369

\,thL;h is urgunized and existing under e laws of 'I‘HE S'.E‘An* OF I-LI;:'INDIS ‘ o) whoe .
wliliess is 350 WEST. HUBBARD-SUITE 222. "
CHICAGO, ILLINOIS 60610 . S ) adu") Bnrmwcr owes Lumlcl the principad-sum of "

FOUR HUNDRED TWELVE THOUSAND FIVE HUNDRE' FACTO 0”/100
. Dolars (U,8. 8 - 412,500.00 )

Ilm dubl s evideneed by Borrower's note dnlul lhu st - du!c g this; Seewdry inalrument ("Note™), which' providiy for
monthdy payments, with the full debt, (oot paid enrlivs, due i payable o JULY Y, 2025

This Seeurity Instrument secures to Lender: () the repayment-of the deht evidenced hy the Note, with interest, and-ull n.mw:th
extensians and medifications of the Note, (b) the puyment of all other sums,:with interes?, advanced under purngraph 7 to
protect the security of this Security [nstrument; and (c) the performance: of Borrowur's covenanis tid agreements under this
Seenrity Insteument and the Nate. For this purpose, Borrower dovs hsrehyiq nnfl;nge, ;,r.ml and .convey o bender the follewing
deseribed property locuted in- COOK Counly, Iflinois:
LOT 7 IN BIRCHWOOD LANE SUBDIVI.‘:T.ON A SUBDIVISION OF PAR'I‘ OF WHE NORTH
1/2 OF THE NORTHWEST 1/4 OF THE SQUTHWEST.1/4-OF SECTION 24, TOWASHIP

42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL. MERIDIAN, ACCORDING TC
THE PLAT THEREQF RECORDED MAY 29, 1953. AS DOCUMENT 15630492, IN COOK

COUNTY, ILLINOIS.

04-24-300-037 o

whivh has the address of 2222 BIRCHWOOD LANE HNORTHFIELD‘ Co Birvat, City , 4)

[Hegois 60093 2ip cods ("Property Address"y - /

ILLINOIS-Singln Founily-FNMA/FHLMC UNIFORM ‘ . ) - ™
INSTRUMENT Form 3014 9/90 o _ N
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l}uu hmun!) Instrument, Lender my give Borrower a notice ulcnl:f}mg the: fien. Bnrruwu “shal] satisfy the lien ur tuke onc or
fietees of the sefions set Jorth whove within 10 days of the giving of notice,

5. Husard or Property Insuvanee. Borrower shall keop the improvesients now mm!mg or horalter umlml " lhu
Property iosured against loss hy tire, hazards inchided within the term "extended covernge” and sy other bazands, inclimbing
floods or Hooding, fur which Lender reguires insirunce, This insursacs shall be aaintained in the amovmts wnd for the pariods
it Landder reguives, The insurance varrier providing the insurnce uhﬂll be chosen hy Burrawer subjuct o Lender's approvad
which shadl not be unreasonubly withheld, 1§ Borrower faily to miintiia coveruge deseribed whove, Lendor mny, at Tender's
eption, vhtin caverage b proteet Lender's rights in the Pmpurly in aecordance with parigraph 7.

ME tnsarance policies and renewals shall be weeeptable W Lendpr nsd shall inclpde o standard mortguge clase, Lender
shiald have the ight to hold the policivs wed erowals, IF Dador, requires, liurruwur Hhﬂ” prompily pive to Letdae all ceeeipis of
piidd preminms and renewal notices. {n this event of loss, Borrower shidl give prompt notice o the inkusnee enrricr and Lender,

Lender wmay muke prout of foss if not made prmnplfy by Burrnwur. _— :

- Unless Lender and Borrower alherwise myree in writing, insurinee, pruu,uh shll b upphui 153 Testoration or.repuir ol the
Pmpc.rty dumuged, if the restoralion vr repair is a.umunuuully tensihly and Lender's sectirity i aot lessenud, 1 ihe resturution or
reputin 18 not eeonozaiey [y feasible or Leader's seeurity would he lessened, the insurance proceeds shall be applied 1o the sums
sectire) by this Secursty Tnstewment, whether or not then due, with, iny excess paid o Borrower. [ Borrowar shindons the
Property, or does not aiswar within 30 days a natice [rom Lender that the i insutanee carrier s offered 1o setthe 1 oliim, then

Lender may collect the insusiney proceeds, Lender moy use the pluuwdh to reputir or rostore the l’mpmty ar b puy sums
secitred by this Sceurity Instewmesaswhether or nol then duc, The 30-day period will begin when the notice is given,

" Unless Lender and Borrower orhenvise agree in writing. -any, application of pruw»da o prineigal shall ool extend nr
pUSEIIE llw due dute of the monthly puyments re forred ta in pnmg,mphs {.und. 2 or change the. smount of the puymens, {1
under phmgmph 21 the Property is nequired by Lender, Torrower's th! to any insprnes policies und procewds resulting fron
daouge to the Pmpvny prior 40 the acyuisition skl pass to Lender o the extent of the sums seciired by this Seeority lestrann)
immmedintely prior to the acuisition,

6, Oveupiney, Peeservution, Muintenance aad Protection ul l|l(. l’rnpu‘ly. Bnrruwu' s Lo Application; Lw_\thuldq.
Borrower shudl eenpy, estublish, and use the Propoet) as Zorrowsrs principsd residence within sixty days wlier the exceution of
this Security Instrament snd shall continge to ageupy th Properly us Borrowsr's principal residence {or at least one year aftor

the diste ol ovenpiney, unless Lendur olhierwise agrees in writag wlgsc.h consent ghadl ant e nreasenibly withheld, or unless -

extenmabing ciggimstiances exist which nae heyorl Borrowi's nq[nl Horrower shutl not dwtrny damage or unpair the
Property, sliow the Property to dueteriomte, or commit wiste ol the Property, Borrower shall be in detill if any firfviture
aetion or proceeding, whether civil or ceiminal, is bagin that i Lerakar’s poad fwith judgment could result in forfuitre of the
Property or otherwise materislly impuir the lien crested by, this &u,umy fastrument-or Lender’s seeurily intorest, Borrower may
citre such i default and reinstate, us provided in paragraph {8, by cuusing 1o action or. pmu.ulmb to be dismissed with o ruling
that, in Lender's good faith determination, precludes turiulurc af the Borrn' vor's rmumt in the. Pmpwly or alber nuterial
tmpmmwnl of the tien created by this Secunity Instrament or, Londer's, SECUFILY. Tl . Borrower shall also be in default i
ernww. (lnrmg, the foun application process, gave materinlly Talse ur innccurate iniern ..:l' an or statements o Lender (or lnled
to provide Lender with uny materiel information] in connection with the luun evidenced 57t Note, including, but not limited
to, representations cancerning Borrower's oceupuney of the l’mp‘.rtv as.u prineipal revidence, V5 this Secority Instrument is on &
fenseliold, Boreawor shall comply with all the provisions of the lease. 1t Borrower sequires JeaGtle o the Property, the
fensehold and the fee ttle shell aot merge unless Lender uprevs lo 1hu merger in wriling, .

7. Protection of Lender's Rights i the Property, IF Borsower fuils 10 perform the covenants und asreements contined in
this § cmrn) Instrwment, or there is o fegal proceeding. i iy wgmmu;;tlv affeet Lender's rights in'Vie Property (such as o
proceeding in bankruptey, probate, for condemnation or forteitare or fo enlures Jawy or regulutions), then Leider may do and
piy ler whalever is necessary 1 prolect the viie of the Property and Loadec's rights.in-the Property, Lendur’s ucliohs may
inchule ptying any swms secured by s livn which has priority over this Security Instrument. appearing i conrl, puying
rensonable sttorneys’ fees wnd entering on the Property to make sepairs, Although: Lender may take action under this primgeaph
7, Lender dors not have to do so.

Any amounts disbursed by Lender under this pdrugrﬂph 7 uhall hwmnu ulemonul debt of Burrower '\\.Llll\.tl hy this
Secnrity Ingtrument. Unless Borrower and Lender agree (o other terms of pryment, ‘these amounts shall bear interest from the
dute of disbursement al the Note mle and shull be puysble, with-interest, upon notice trom Lender to Borrower reyuesting
payment,

8, Mortpage fnswranee, It Leader n.qum.d muﬂgugh msurunw as W, condition ul uking the luam seeured hy this Security
Instrument, Borrower shall pay the premiums required to, maintain- the mortgage insurance in effect, If, for any reason, the
marigage msuranee covernge required by Lender lupses or ceases to be in effeel, Borrower shall puy the premiums required to

S oo o (H ',}
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Lender's nddvess atnted hevom or any other addreds Lender dwgnutu hy notice 16 Borrowar, Any notice provided fur in this
Yecareity dnstosmunt shutl he doomied 1o hinve beus given o Horrowdr o Lender when given ws provite) in Wis phaugenph,

1S, Governing Law; Severwhility, This Seewrity Inatennent whall e governed by foderal fasy amb the faw of the
jurisdiction in which the Property is located. In (he evont thuet any |1fnwmun ur chinse of this Seeurity Instrument or the Note
contticts with applicable law, such conthict shull not atfect other pruvwwns uf this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the pnmmnm u! this ‘wcnrny Inhtrumum and the Nntu are (!ch.uut
o he severihle, :

16, Burrawer's Copy, Borrawer shull he given one mmurnmj uapy of tha Nﬂ!b nnd ol this ‘;Lumly Instrument.

17, Transier of the Property o a Beneficinl lnlervﬂt in Bul‘ro\vu'. Iali or uny pnrt of the Propurly or any intercst in it
i sobil ar tunstereed (ur i o benebicint interest in Borrower s sold or lru:mlbrretl and Borrower i not n ndurnl person) withowt
Lender's prior writien consent, Lender may, al its oplion, requirs. imnuediute payment;in full-of oll suus secured by this
Seeurity Instrwment. However, this option shall not be exercised by’ Lender iF exercise is prohibited hy federal law as ot the date
ol this Sveurity Instriment.
C 1 Lender exercises this option, Lendor shall give Borrower notice of uccetarntion, The aotice shall provide.n peried of not
foss thun 30 days f00i the dute the notics is delivered o mailed wi ithin. whishBorrawer must-pay all sumy secured by this
Sucurily lrmmnm.m 1) Hatrower il fo pry these st prior to the expiration of this poriod, Lender may invoke nny remedies
permiticd:hy this Securite Istrument without further notice or demand on Borrowor,

I8, Borrower's Rigal .o Reinstde, 11 Borrowor aneets certain conditions, Borrower shall have the right (o -hive
enforcement af this Seeurity Instument discontioied ut uny. time prior to the carlier of: (1) § days {or such other pericd ns
applickble low may specity for deinsistement) hefore sule of the Property pursunnt (o any power of sale contained in this
Securily Tnstraments or () entry of a/eidgiment enforcing this Security Instrument, Thuse conditions nre that Borrower: () payn
fendur alb sums which then would e due Under this Security Instrsment and thes Notoe v if no scesteration had oceureed; (b)
cres uny detanlt of uny ot covanunts org ne cients; (¢} pays wl UXPIONSLR incurred endoreing this Security [nslriment,
including. hut not timited to, reasoauhle attornsys fews: nnd (d) takes such action as Lender mny rensotnhly require to assure
that the lion of this Seeurity [nstrument, Londer s vigits in the Praperty and Borrower's obligation 1o puy the sums sceured by
this Securtty. Instrusment shall continue um.lmng,w. Upan reipstatument- by Borrower;. this Security Instrument and- the
ahligativons seeured _hereby shall remain fully etfuctive 154500 neceleration hml oceurred: However, this right o reinstute shall
not apply in the case o peceleration under pucagraph 17,

19, Sule of Note; Chunge of Loun Servieer, The Now e, purtml interest in the Note (together with this Security
[nstrimient) muy be sold one or more times withom pripr notive to l’,vruWur.‘ saly muy resuld in o chungy in the entity (Known
as the "FLamn Servicer®) that collects monthiy puyiments duy undur the Xoi: nnd this Security Instrumient, Thery also may he o
or more changes of the Loan Servicer unrclited to a sule of the Note, I tharitis w chunge of the Loan Servicer, Borrower will he
gven written notice ol the change in secordunee with puragruph 14 above s sgiplicable low, The notice will slate the nume and
tuhlress of the new Lasin Servicer and e sddress t which puymunts should bermade. The notice will whsu eontain any other
information reguived by applicable Jaw., .

20, Huzardous Substunees, Borrower shall not cause or permit the presencel wse, disposal, stomge, or release of any
Huzardous, Substances on or i the Properly. Boreower shull oot do, noe allow anyone else to do, saything affecting the
Proporty thit v in vislation of uny Environmental Law, The pregeding two sentences shadl net apply to the presence, use, or
storige un the Peoperty of small guantities of Huznrdous Substances that are generally recogased to e upprnprime to normal
residential nses wnd to maintetanes of the Property, ,

Burrower shall promptly give Lender writien notice of uny mvw.ngnlmu. »Imm, :lunmml IHWW ecother-nstion by, any
governmental or regibutory ageney or private party involving the Property and, any Hozardous Substinee 2a-Snvironmentu) Law
o which Borrower has actunl Lnnwlul;_._\ I¥ Boreowuer Tearns, or is r.ifiwl by any g(wurmmulul or regiiatedy, mitherity, thi
any removad or uther remedintion of any Hieardous Substance allecting the Property is necessary, Borrower siall promptly take
all nevessary remedind actions in sceordanee with Envitenmental Law,

As used in tis puragraph 20, "Huznrdous Substanees” are those substunges delined as oxic or huzardous substances hy
Envirommentu) Luw nod the lollowing substances:  gasoline, kerosens, other fummable or toxic petroleam products, toxic
pesticides angl herbicides, volutile solvents, materinls containing asbustos.or formaldehyde, and rudionctive nterialy. As used in
this pilr-lbluph 20, “Envitonmental Law” means federal lnws and laws of the mrwdutmn where the Property is lovated that
relate to Iu..nlth. safely or environmentsl protection, e e L : Lo
] NON- UNIFORM L(JVLNAN s, Burruwu and Lundur lurthe;',w\mmmi mld ug,rvu i Iulluw.-i. e

2. Aceeleration; Rmndlea. Lender shall give, notice, ty Bagrower prmr to.accelerution following Borrower’s hrmth
ut ny unumml or agreement in this Security lmkrumt.nt (but,lmt prios o uuelcrulmn under pm'u:.ruph 17 unless
By e e e : ; DS NN
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ADJUSTABLE RATE RIDER

(1 Yeur Tressury Index - Rate Caps) 9295-007655

THIS ADJUSTABELE RATE RIDER is made this 12TH day of JUNE
1935 and isincorpomied inlo and stnbl be deemed o amend and supplemeat the Mortgage, Deed of lrum
tr Sevurity Pued (the "Seeurity dnstrument”) of the sime date given by the undersigned (the *Borrower”) to Kecare
Horwar's Adjustable Rate Note (the "Note") tn
PRISM MORTGAGE COMPANY

(the"Lender”) of the same date nd covering the pr npcr!y duwribc(l in the Sccnri!y ln‘ilrmncnt and focated af:

2222 BIRCHWOOD LANE, NORTHFIF‘LD ILLINOIS 60093
Fro party Addraas
THE ‘NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AL, THE MONTHLY PAYMEN'T THE NOTE LlMiTS ‘THE AMOUNT THE
BORROWCH'S) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE.THE BORROWER MUST PAV

ADDITIONAL COVENANTS. In nddition to M covenmnts aisd agrecments mide in the Securily stroient,
Hurrower and Lender t'urlhcr eovenaetund ngree ax follows:

A. INTEREST RATE AND MONTRLY '-"AYMENT (‘HANGES ' L S
The Mote provides for an nitisl interest mte el . 6. 1250 %. The Note provides for changes in

thy interest wute aned the monthly puymunlq us {oliows:
J5A0I369

4. INTEREST RATE AND M()NTIILY I"\YMM T (‘JIANGI ‘i

{A) Chainge Dates ‘ , . -

The interest rate | will puy may change on the first duy of TULY 1 . 1996 | und on that
diy every 12th month thereatler, Buch date on which my interesy 1in muld chunge is called 6 "Chunge Date, "

(B} The Index .

Buginning with tha first Change 3ate, my. mturcw rute Wil ]Ss mwed on ah Index, The "Index” is the weekly
avernge yield on Enited Statey Treusury seenrilios nd;ustul 0 a LUIH(HI‘J nmw*:ly of 1 year, ns made nvaifable by
the Pederal Reserve Bour), The most fecent {ndik” frgurn uvmhahlu 1 of the it 45 duys before eaclr Change Dt
i cadled the "Current Index.”

(f the tadex is no longer availihly, the Noﬁn h.z'der will LhUU‘iL # m:w mdex Vikic % bused upon cannparable
inforination, The Note Holder will give me notice of this Chi)lt.b '

- {C} Caleudition of Chanpes ‘ S R R O N P EE

Bofore cach Clnge Date, the Note anh,r w;il calenlnte my new mturusl rate by uddm;, TUREE AND

ONE EIGHTH purwntn#,t.. pumt(\) ( 3. 1250 %) to the Cuerent
Index. ‘The Note Holder will then round the result of this aildition W the | nuurcul um-mbhth af otfe pescentage point
(h 175%) Subject.to the limits stated in Section 4(D) below, this rounded amount witl he my new introd rate until

(he next Change Date,

AR

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Famiily - Fannie Man/Freddie Mac Uniform Inatrument
Fage b ot - i DS 400

@!;3223 NYOHLO2 VMF MORTOAOE PORM: - 0001821.228¢  Form 3717 3i86 hitine: /’I'?_a_
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