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THIS MORTGAGE ("Security Instrumiont” )} in given on may 30, 1998 . The morigngor is
WIESLAW BELICA, AN UNMARR!ED MAN, TRAZYNA SZ0T, AN UNMARRIED WOMAN

(" Borrower™). This Securily Instroment in given 1o NORYY. AMER | CAN MORTGAGE COMPANY™
5, WL 10

which is argarized and existing under the lawa of  nEL AWARE , snd whose

sddress s 3883 AJRWAY DRIVE 38, SANYVA PUSA, CA 06403
SA {"Lender"). Douriaver owes Lender the principal sum of
FIFTY FOUR THOUSAND AND 00/100

Dollaes (US. $ 84 ,000.00 ). Thin debt ix evidenced by Borrower's note dated the aame date ns this Secusity
Instrument ("Note"), which provides tor monthly payments, with the full debt, if not paic eaplicr, due snd payable on
JUNE 01, 2028 . Thin Security Instrument secures to Lender: (ay-theseonyment of the debt

evidenced by the Note, with intereat, and all renewals, extensions and modifications of the Note] (6) the payment of all
other ruma, with inlecest, advanced under paragraph 7 16 protect the seeurity of this Security limteument; and (c)
the performance of Burrawor's covenantn nnd agreoments under thin Sccurity lantrimment snd the Note, Por thin
purpons, Horrower duen hereby mortgage, grant and convey 1o Londer the following dessribed property lowated in
COOK Coonty, Iinois:
THE LEGAL DESCRIPTIGN |8 ATTACLHED HERETD AS A SEPARATE

EXHIBIT AND 1S MADE A PART HEREOF,

TAX NUMBER: 13-22-220-~D2B
’ SEE RIDER({S) HERETO ATYACHED AND EXPRESSLY MADE A PART HEREOF .
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4, Yhe land raferred o tn this Commilment is described az follown:

LOT 50 IN THE RESUBDIVISION OF PARTS OF GHAND VIEW, BEING
JOHN T, KELLY AND CTHERS SUHDIVISION OF THART PART OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THRE THIRD PRINCIPAL wmpiipian  LYING
S50UTH OF THE CENTER LINE QF ORAND AVENUE AND NORTH OF THE
SOUTH LINE OF DICKENS AVENUE PRODUCED HEST, ACCORDING 10
PLAT QF SAID SHUBLBIVILION RECORDED JANUARY 31, 1414 AS

) DOCUMENT 5349766, , IN COOK COUNTY, ILLINOIS,

LANT-UWEST TITLE CO.

2200 8, MAIN STREET

N SUITE 11t

» LOAUARD, IL 60148
(704Y 916-4440

THIS COMMITMENT 15 YALID ONLY IF SCHEDWLE B 13 ATTACHED

MAY 11 '9% 9:43 {2MB3434670  PAGE , 003
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'wt3ich hon the nddress of 2921 N, MASON, CHICAGD [Stevot, City),
Hlinoin 80839 ("Property Address™);

(Zip Cinde)

TOGETHER WITH all the improvements now or herealter erected on the property, and all ensements,
appurienances, and lixtures now or herealter a part of the praperty. All roplacements and additions shul! alno be covered
by this Security Inatrument, All of the foroguing is referrod ti in thia Security Instrument as the "Property.”

BORROWER COVENANTS that Boreower in lawlully seined of the eatate heroby conveyed and han the right to
mortgage, grant and canvey the Property and that the Property in unencumbered, excopt for encumbrancen of record.
Borrower warranta and will defend generally the tito to the Property againat all claima and demandu, subject to any
encim brances of record.

TS SECURITY INSTRUMENT combines wnitorm covenanta for nationsl uie and non-uniform covennnts with
limited varintions by jurisdiction to conatitute 8 uniform security instroment covering renl property.

UNITORMAOVENANTS, Borrower and Lender covenant and agree an fullows:

I. Payment of Stincips) and Interest; Propayment snd Late Charges. Horrawer shall promptly pay when due
the principnd of and infecsnt on the debt evidenced by tho Note and any prepnyment snd Ite chargea due under the Nute,

2 Mundy tor Taxzd sad Inyurance, Subject to applicable law or to a written waiver by Lender, Horrower whall
pay to Lender on the dsy minrhly paymentn sre due under the Note, until the Nute i paid in full, n sum ("Punds™) fur:
(a) yearly tnxes nnd asessmerin rchich may attain priority over thin Security Instrument us a lien on the {"ruperty; (b}
yearly lenschold payments or groved rents on the Propeety, if any; (c) yearly hacard or property fnRurknce premiume;
{d) yenrly Nood insurance premiuma, itany; (o) yearly mortgage insurance premiums, if any; and (f) any sums puynble
by Horruwer to Lender, inaccordance-=isy the provigions of puragraph 8, in liew of the puyment of mortgage insirance
premiums, Theno itemu aro called "Lacrow fisma." Lender may, atany timo, coltect nnd hold Pands in an smotinl not
to exceed the maximum amoumt & lender tor o Tederally related mortgage loan may require for Borrower™s eicrow
asceount under the federa! Renl Listate Sottlorren! Procedures Act of 1974 as amended from time to time, 12 U8,
Section 2601 af seq. {"RESPA"), unless another ‘aw thut upplies to the Punds sets o lesser amount. If s, Lender may,
at nny time, collect and hold Hunds in an smount neuio exceed the lesser amount, Lender may estimate the amount of
Runds due on the hasis ol cur-ent duta snd ressonable estimates of expenditures of future liscrow ltems ur otherwise in
accordunce with applicable law,

‘The Yunds shall he held n an institution whose deponi (8 #ce insured by a federa) ugency, instrumentality, or entity
(including Lender, if Lender in such an inatitution) or in sny Pedesa! Hlome Loan Bank. Lender shall apply the Funds o
pay the Fscrow ltems. Lender may ot charge Borrower for hoidizgand applying the Funds, anmmlly analyzing the
encraw account, or verifying the lscrow lema, unless Lender puys Sorrower intereat on the Fundn and upplicable law
permity Lender to make suen a charge. However, Lender may require Rorrower to pay & one'time charge for an
independent real eatate tax reporting servico used by Lender in connectioniwith thia lonn, untess applicable law providen
otherwise. Unfess an agreement in made or wpplicsble law requires interest v %2 paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds, Boerower and Lendor mayageee in writing, however, that interent
ahait be paid on the Funda. Lender shall give to Borrower, without charge, an annva’ avzounting ol the Vunds, showing
credits and debits to the Punds and the purposo for which ench dobit to the lunds wes qade. The Funds are pledged an
additionu! security for m)l sumn secured by this Security Instrument,

It the Punds held by Lender exceed the amounts permitted to be held by applicable (aw, Lender shall account to
Borrower for the excess Fundy in aecardance with the requirements ol applicable law., I the arint of the unds held
by Lender at uny time ia not sufficient to pay the Jscrow [tems when due, [.ender may so notiry Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Gorzower shall make
up the deficiency in no mare than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
anty unds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the
scquisition or aate of the Praperty, shail apply any tunds held by Lender at the time of acquisition or sale as u credit
aguinat the suma secured by this Security Instrument.

3. Applicstion of Payments, Unless applivable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any propayment charges due under the Note; second, to amounts payable
under pacageaph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxen, assessments, churges, fines and impositions attributable to the
Property which may sttain priority over this Security Instrument, snd leasehold payments or ground rents, if any.
Borcower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them an time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
smounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payments.
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Borrower ahall pramptly discherge any lien which has prinrity over this Security Instrument unless Borrower: (a)
agreen in writing to the payment of the obligation secured by the tien in s manner scceptable to Lender; (b) contests in

"guod faith the lien by, or defends against enforcement ol the lien in, legal proceedings which in the Lender’s upinion

operate to prevent the enforcement of the lien; or {v) securea fram the holder of the fien an agreement atisfactary to
Lender subordinating the bien to thin Security Instrument, ) Lender determines that any part of the Property it subject
to # lien which may attain priority over thin Security Inatrument, Lender muy give Borrower g notice identitying the
fien, Borrower shall satisty the lien or take one or more of the sctiona set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep the impravements now existing or herealter erected on
the Propetty insured sgaiest loss by lre, hazards included within the term "extended coverage” und any other hazards,
inctuding Hoods or Nooding, for which Lender reguires inavrsnce, This insursnce shull be muintained in the smounts
and for the perisds that Lender reguiren. The inmorance earrier providing the inaurance shull be chosen by Borrower
sihject 10 Lender's approval which shall not be unrousonably withheld. If Borrower fuifn to maintain covernge dencribed
gbove, [.ender may, at Lender’s option, obtain coverage 1o protect Lender's righta in the Property in accordance with
paragraph 7.

All instiruncr policies and renowsls shall be acceptable to Lender and shall include a standard moartgage clause.
Lender shall have-tie right o hold the policien and renewals, I Lender requires, Bocrower shal) promptly give to
FLonder sl receiptn of maid premiums and renewn) notices. [n the event of loan, Borrawer shall give prompt sotice to the
insurance carrier and Lzadnr. Lender may make proal of Joss if not made promptly by Borrower.

Unlesa Lender and 8ursawer otherwise agree in writing, insurance proveeds shall bo applied ta restoration or repair
af the Property damaged, i¥diipretoration or repair 14 economically feasible and Lender's security in not feasened.  the
reataration or rephir is not econamically fensible or Lender's security would be lessened, the insurance proceeds shall be
upplied to the sums secured by thia Security lnstrument, whother or not then due, with any excess paid 0 Horrower, If
Borrower abandans the Property, of does not anawer within 30 dsys a notice from Lender that the inworsnve carrier i
offered to settle a claim, then Lender iy colieet the insrance proceeda. Lender may use the proveeds to repair or
reatore the Praperty or te pay sums secured by thin Security Instrument, whether or aot then doe. The 30 day period will
begin when the notice {8 given.

Unlens Lender and Borrower oltherwise ageec in writing, any application of proceeds 1o principul ahall not extend or

nitpone the due date of the maonthly psyments refecrid to in parsgraphs | and 2 or change the amonm of the paymenta,
[)f(\mdm' paragraph 2} the Property is acquired by | onder, ﬁlnrmwer'ﬂ right to any insurance policies and proveeds
reauiting from damage to the Property prior to the sceisition ahal] pass to Lendoer to the extent of the mimn secured by
thin Security Inatrumentimmedintely prior o the sequisiion:

6. Occupancy, Preseevation, Maintenance end Protzezion of the Property; Bucrawer’s Loan Application;
p

Lesschalda, Borrower shall nceupy, enteblish, and une the Priperty. an Borrower's principul revidonce within sixty dnyn

alter the execution of this Security [nstrument and shall continie (o oceupy the Property an Borrower's principsl
residence lor 81 feast one year alter the date of oceupancy, untess Lender-otherwise agrees in writing, which consent ahalf
ot be unreasonably withheld, or unless extenuating circumstances esist whicn are beyond Borrower’s control, Borrower
shall not destray, damage or impair the Property, sllow the Praperty to usterorate, or cammit waste on the Property,
Borrower shall be in default il any forfeiture action or proceeding, whether civibar criminal, in begun that in Lender's
good Tsith judgment could result in forfeiture of the Property or otherwiss motériutly impair the lien created by thin
Security Instrument or Lender'n security intersst, Borrower may cure such a aefeuit and reinstate, w8 provided in
parsgeaph [B, by causing the wction or proceeding to be dismissed with u raling ‘that, in Lender's good [hith
determination, precludea forfeiture of the Borrower's interest in the Property or other material impairment of the Jien
crented by this Security Insirument or Lender's accurity intereat, Borrower shall also be in deiaultif Borrower, during
the loan spplicatiun process, gave materially fulse or insccurste information or statements 15 Fender {or failed to
provide Lender with any material information) in connection with the foan evidenved by the Mo including, but not
limiled 10, representations concerning Borrower’s occupancy of the Property us a principal resigenses I this Security
{nstrument is on a Jeaschoid, Borrower shall comply with all the provisions of the lease. [ Bocrower sequires fee title to
the Property, the leasehold and the fee title shall nat merge unless Lender sgrees to the merger in writing.

7. Protection of Lender's Rightsin the Property. If Borcower tuls 1o perform the coveannts and agreements
contained in thiz Security Instrument, or there is 4 legal proceeding that may significantly sffect Lender's rights in the
Property (such ss a proceeding in bonkruptey, probate, for condemnstion or forfeiture or to enforce Taws or
regulntions), then Lender may do and pay for whatever is necesary to protect the value of the Uroperty snd Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priofity over thia
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may teke action under this paragraph 7, Lender does not have to do so.

Aay smounts disbursed by Lender under this paragreph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dats of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower

requesting payment.
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8. Martgsge Insurance. I Lender roquired mortgage insurance a8 u condition of making the loan secured by this
Secutity Tnstrumont, Borrower ahall pay the premivma required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapaen or ceanen o be in elfect, Borrower shall pay the
prumivms required to abtain coverage siubstantially equivalant to the mortgage insurance previously in effect, st a cont
gubstantinlly eguivalent to the cost o Barcower of the mortgage insurance previously in effect, from nn alternnto
mortgige insurer appraved by Lender. If substantiaily cquivalent mortgege innurance coverage in not availnble,
Borrower shall pay to Lendsr ench month o sum equal 1o onetwellth of the yenrly mortgage innurance premium being
puid hy Horeower when the insurance coverage lapoed or ceaed o be in effect. Lender will seeept, une and retuin thesie
prymentd an a lowa reserve in licu of mortgage insurance, Lom conerve pryments may oo longes be required, st the
option of Lender, if mortgage insurance vovernge (in the amount sud Tor the period that Lender requiren) provided by
ab insurer approved by 1ender again becomes nvailuble and is obtained, Borrower shuil pay the premivms required to
maintuin mortgage inaurance in effect, or to provide s loss cesorve, until the requirement for morigage insurance endy
in neeordanco with any written agreement betweon Borrowor and Lender or applicublo law,

9, Inspection. Lender or itn agent may make reasonable entries upon and inspections of the Property. Lender hall
give Borrower notice at the time of or prior to an inapection apecifying ressonable cause for the inspection.

10. Condemravion, The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyunce in lieu of condemaation, are hereby
assigned and shall be peidto Lender.

In the event of & tuiel inking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or novek=n due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedintely before the wking ia equal to or grester than the amount of the
sums secured by this Security {natriment immediately before the taking, unless Borrower and Lender otherwise ngree
in wriling, the sums secured by this Security Inatrument shall be reduced by the umount of the proceeds multiplied by
the following fraction: {a) the total amovato! the sums secured immediately before the taking, divided by {b) the Iuir
market value of the Property immediateiy before the taking, Any balance shall be paid to Horrower, In the event of a
partin] tuking of the Property in which the liir market value of the Property immedistely beforo the taking in less than
the amount of the sums secured immedintely beroio the tking, unfess Borrowor and Lender otherwise agree in writing
or unlews spplicable law otherwise provides, the proreeds shall be upplied (0 the suma secured by this Seeurity
Inatrument whether or not the sums are then due,

It the Property is nbandoned by Borrower, or il, afternictice by Londer to Borrower that the condemnor offem to
muko sn awnrd or nettle o claim for damages, Borrower tils to respond o Lender within 30 dayn after the date the
aeatice in given, Lender inwithorized to collect and apply the proceeds, at ita option, eithor to rentoration ar repair of the
Praperty or to the mumi secured by this Security instrumont, whatharor not then due,

Unless Lender and Borrower otherwise agren in writing, any apphostion of proceeds to principul shll not extend or
paatpone the due date of the monthly payments referred to in paiageaphs | and 2 or change the amount of auch

payments,
11, Botrower Not Released; Forbearance Ity Londer Not » Waiver, tixtension of the time for payment or

madification of amortization of the suma secured by this Security Instrument-granted by Lender to any successor in
interest of Borcower shall not operate 1o release the linbility of the original Horrower or Borrower's succeasors in
interest, Lender shall not be required to commence proceedings against any sucCesor 4n interest or refuse 1o extend
time lor payment or otherwise modify amortization of the sums gecured by this Securiiv [nstrument by reason of any
demand made by the originel Borrower or Borrower's successors in interest. Any forbesrarce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveranits and agrecments
of this Security Instrument shall bind and benefit the wuccensors and aasigns of Lender and Bosécwer, mubject to the
provisions of paragraph 17. Borrowor's covenants and sgreements shall be joint and several. Any Boregier who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument oiity to mortgage,
grant ond convey that Borrower's interest in the Property under the terms of this Security Instrument; {b} iy not
personally obligated to pay the sums secured by this Security Instrumeny; and (c) agrees that Lender and any ather
Borrower may agree to exiend, modify, forbeas or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by thie Security [nstrument is subject to s Jaw which aets maximum loan
charges, and that Jaw is finally interproted s that the intereat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limita, then: (a) any such loan charge shall be reduced by the smaunt
preessuty (o feduce the charge to the permitted fimit; and (b} any suma already collected from Borrower which
excesded permitted limits wil) be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymont to Borrower, [f a refund reduces principal, the reduction
will be treated us a partial prepayment without any prepayment charge under the Note.
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£4. Notices. Any notice to Borrowse provided tor in thin Security Inatrument shall bo given by delivering it or by
mailing it by firat clase manl unless applicable fnw roquiren ume of another method. The notive ahall be directed t the
I'roperty Address or any other addrom Borrower designaten by natico to Londer. Any notice t Lender shull be given by
lirt clngs mail to Lender's address stated hersin or any other address Lender designater by notice to Horrawer. Any
notice pravided for in this Security Instrument shatl bo desmad to linve been given to Borrawer or Lender when given an
provided in this paragraph.

15. Governing Law; Seversbility. Thia Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Nute conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which van be given effect without the conflicting provision, To this ond the provisions of this Secority Inatrument and the
Noto are declared (o be severable,

16. Burrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower. I all or any part of the Property or any
interest in it is suld or tranaferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not s
natuiral person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
sll nume secured Sy thin Security Inatrument. However, this option shall not be exercised by Lender il exercise is
prohibited by tederal I us of the dute of thin Security Instrument,

It onder exerciscs this option, Lendor shall give Barrawor natice of acceleration. The notice shall provide o periad
of not less than 30 days frsmithe dute the notice is delivered or mailed within which Borrower munt pay all nums secured
by this Security Instrument. [i-Borrower failn to pay these suma prior to the expiration of thia period, Lender may invoke
any remedies permitted by thisbesarity Instrument without further notice or demand on Borrower.

18, Horrower's Right to Reinstate, It Borrower moets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrumeridincontinued at any time prior to the earlier of: (s) 5 daya (or auch other period
a npplicable law mny specify Tor reinstatziment) before sals of the Property pursiant to sny power of anle contatized in
thin Security Inatrument; or {b) entry of a/judgment enforcing thie Security Inatrument. Those conditionn are that
Borrower: {u) pays Lender all sums whick ther-would be due under thin Seeurity Instrument and the Note as if no
aeceleration had oceurred: (h) cares any defauliof nny other covenants or agreements; (c) pays ull expenses incurred in
enforcing this Security [nstrument, including, but s Nimited to, reasonable attorneys fees: and (¢) taken sueh aetion ag
Lender muy reasonably require to assurs that the lien af this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Secvrity Instrument shali continue unchanged. Upon reinstatement
by Barrawer, this Security Instrument and the obligations secaired heroby shall remain fully effectiveas if no acceleration
had occurred. However, this right 1o reinstateshall not apply in'the case of sceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & rarsial interest in the Note (together with this Security
Instrument) may be sold ane or mare times without prior notice to (urrower. A sale may resultin o change in theentity
{knowao as the "Loan Servicer”) that collects monthly payments due unzer the Note and this Security Instrument, There
algo may be one or more changes of the Loan Servicer unrelated to a salo/of the Note. If there is a change of the Loan
Serviver, Borrower will be given written notice of the change in accordance witiunaragraph 14 above and applicable law.
‘I'he notice will atate the name and address of the new Loan Servicer and the addeesato which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substences, Borrawer shall not ciise or permit the presonce, use dispossl, storage, or release of
any Hazardous Subatances on or in the Property. Borrower shall not do, nor sllow anyoes elae to do, anything aflecting
the Property that is in vialation of any Environmental Law. The preceding two sentonces shalt not upply to the presence,
uie, or storage on the Praperty of small quantities of FHazardous Substances that are genrishy recognized to he
appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsbit br other uction by
uny governmental or regulatory agency or private party involving the Property und any Huzargeus Subatance or
Environmental Law of which Borrower has actusl knowledge, [F Borrover fearns, or is notified by uny governmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actionsin accordunce with Environmental Law.

As used in this paragraph 20, "Hnzardous Subatances” are those subatancea defined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum producty,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive
materials. As used in this paragraph 20, "Boviconmental Law" means federal laws and lawa of the jurisdiction where the
Property is located that relate to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Lender shall give notice to Horrower prior to acceleration following
Boerower's bresch of say covenant or agreement in this Security Instrument{but not prior tc acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: {a) the default; (b) the
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action required to care the defsult; {¢) ¢ date, not less than 0 deys from the date the notice iy given to
Borrower, by which the default must be cured; nad (d) that failure to cure the default on or before the date
apocified in the notice may reanlt in acceloration of the aums secured by this Secority Instrament,
toreclosure by judicial procoeding und sale of the Proporty. Tho natice shall further inform Burrower of the
right to reinstate alter acceleration and the right to assert in the fureclosure proceeding the non-cxistence uf
a default or any other defense of Borrower to acceleration snd foreclosure. If the default is not cured onor
belore the date spocilied in the notice, Lender, at its option, may require immediate payment in full of aff
sumy secured by this Security Instrument withovt further demand and muay forcclose thiy Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
romodios provided in this paragraph 21, including, but not fimited to, reasnnable attorneys’ fees and costs of

title evidonceo,
22. Rolease. Upon payment of all sumn secured by thin Soeurity Instrument, Lender ahall release thin Security

lantrument to Borrower, Borrower shall pay any recordation costa, Lendor may charge Borrower o fee Tor relensing thin
Security Instrument, but only if the fee in paid to o third purty for servicen rendered and the charging of the fee ia
pormitted under applicable law.,

23, Waiver o 1lomestead. Borrower waives sl} right of homestoad exemption in the Property,

24. Riders to tpi= Security Inatrumont, If one ar maore ridors are executed by Borrower sid recorded together
with thin Security Insteument, the covenantn snd agreements of each such rider shall be incorporated into wnd phndl
amend and supplomont thie tavenants and agreamentn of this Security [natrument g if tho rider{n) were a part of this

Security Insteument, [Check apdlicable box(es))

[ %} Adjustable Rate Rider ] Condominium Rider 1-4 Family Rider
Giraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bulloon Rider Rute Improvement Rider Second Home Rider
V.A. Rider L1 Other(s) [spocify]

Y SIGNING BELOW, Borrower aciepia and agrees to the terms nnd covenants contuined in thin Security
Instrument and in any rider{s) executed by Burrswer and recorded with it.

Withesues: : ‘
: ﬁ:'dy,[r_‘n,_) Egj.'ﬂ'c¢‘/ (Seal)

WIESLAW BELICA Horrower

~Z _,.vaw M, S0 { (Senl)

ORAZY ¢A 3@1‘ Horrower

(Seal) . Z. ‘(Scul)
Herernwer

~Borruwer

STATE OF JLLINOIS, COOK County ss:
I, 'Z{ ffl*P \ﬂ/\(&_ﬁuj , 4 Notary Public in and for 2id county and state do hereby

certify that  wiESLAW BELICA, GRAZYNA sZOT

. personally known to me 1o be the sune porsan{e) whone

name(s) subscribed to the foregoing inatrument, appeared before mo this day in person, and acknowledged that (4o
he signed and delivered the said instrument aa Yiiian free and valuntary act, for the uses and purposes
therein set forth. ) A
Civen under my hand and oljicigl sk ibis q“% y o an dayof T ‘QWO . 146<.
4 “OFFICIAL SE L }/ . Q/\
My Commiusion lixpires: 4 Gall Maher » 3(),&(, (\,’\4;__, i

4 Notary Pubtie Statz of ||”ﬂf.‘ﬁ‘('ngury Public

This Instrument was prepared big My Commission £xpiras 1.¢6/%/
WWW e b v

Faem 3014 9780
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ADJUSTABLE RATE RIDER

{1 Yeur Treayury Indey - Rato Caps)

THIS ADJUSTABLE RATE RIDIER i made this 30TH digal  MmAY
19008 , aid in incorporated into and shall be deomed to amend and nupplcmmt the Mortgnge, Deed u!
Tram or ‘wcunly Deed (the "Security lostrument™) of the samo date given by the undersigned {the

*PBorrowor”) to aecurs Borrower's Adjimtable Rate Noto {the "Note™) 1o

NORTH AMERICAN MORTGAGE COMPANY™
(tho "Lender") of the usme Jate and covering the property Joscribed in the Security Instrument and focated

al,
2321 N. MABDN

CHICANO, {L 80830
(Iraperty Addrswn]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (TYF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (N VSREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE FiiE BORROWER MUST PAY.

ADDITIONAL COVENANYs. In addition to the covensnta snd sgreements made in the Security
Instrument, Borrower and {.ender furihen cavenant and agrec ag fotlows:

A, INTEREST RATE AND MONTEL Y PAYMENT CHANGES
The Nute provides for an initial interegiipnnf 7.000
changes in the interest rate nnd the monthly paymeps, as follows:

%. ‘The Note provides for

4. INTEHRESTRATE AND MONTHLY PAYMUN. CHANGES

(A} Change Dates

T'he interest rute ! will pay may change on the lirat day of JUNE . 1008
that day every [2th month theresfier. Rach date on which my interest rate could change is called a “Change

Date.”

{B) The Index
Reginning with the ficat Change Date, my intorest rate will be basd on an Index. The "ladex” s the

weekly avernge yield on United Staten Treasury securiticn sdjusted to a coratait mataeity of 1 year, ss made
available by the Federst Reserve Board, The most recent Index figure available av-of the dute 45 dnyn befure

cach Change Dateis colled the "Current Index.”
It the Index is ne fonger available, the Note Holder will chouse a new indix which is based wpon

comparable information. The Note Holder will give me natice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Hofder will caleulate my new intorest rate by adding

THREE AND 126/1000 percentage point{s) { 3,128 4) 10 the
Current Index. The Note Holder wiil then round the result of this addition to the nearest one-eighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4{DD) below, this rounded amount will be
my niew interest rate until the next Change Date,

MULTISTATE ADJISTABLE RATE RIDEA-ARM §-2 -Single Famiy- Fannle Meo/Freddis Mac Uniform tnstrumen

Page 1 ot 1
@ 822D cwiam  yMP MORTGAGE FOAMS * (J120783-H100 ¢ (0008217241 Initlule: Lﬁ Bin .
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The Note Holder will then determine the amount of the manthly peyment thit would be sufficient to
repity the unpaid principal that [ sm expected to owe at the Change Dute in full on the Maturity Date st my new
interest rate in substantially equnl psyments, The reault of thie caleulation will be the new umount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay st the fiest Change Date will nat be greater than g.oon0 A
or tesy than B.000 7. Thereafter, my intorent rote will never be incresscd ar decrensed v
nny single Change 1ats by more than 1wo percentago points (2.0% ) fram the rate of interest | hnve been paying
fer the preceding twelve mantha. My intecert rute will novor bo greater than 14.000 %.

(1) Eftective Date of Changes
My new interest eate will become offective an each Chnnie Date. 1 will pay the amount of my new

monthly paymant beginning on the ficst monthly payment date after the Change Dnte until the smount of my
mnmh!{ U«n. ent chinges agsit,
€

{F) Noticxof Changes _ .
['he Note Falder will deliver or maif to me a notice of nn{' changes in my intereat rate and the amount of
T

my monthly payrasat before the effective dute of any change. The notice will include laformation required by
luw tor be given meszdelsa the title nnd tolophane number of 8 person wiio will answer any question | may have
regarding the notice.

B TRANSEFER OF T 2ROPERTY OR A BENEFICIAL INTERES T IN BORROWER

Unitarm Covenant 17 of the Sceurity Instroment inamended 1o read an follows:

Transfer of the Property-or & Henelicial Interest in Borrawer, it alt or ary part of the Property or
bny intorent in it is sold or wanafirred (or it o bonelicial intorest in Borrower i1 uold ar teanalereed and
fHorrower i not o antura) perony withaut Londer’s prior weitten eonsent, §ender may, ot itn option, reqiire
immedinte pryment in rulruf ! aunn novnred by thin Security Instrument, However, thinoption uhail not b
oxercined by Lender i€ exercive in prohirited by federal bnw an of the date of this Secarity Inntriment. Lepder
nlier whall not eaercise thin option i {a) Bosrawer causen 10 be submitted to Lender infurmation required by
Londer to evaluate the intended trannferee dii? 2 new loan wore being made to the transferce; and (hs |ender
reasonably determines that Lender's secority wiil nothe impaired by the loan sssimption and dntthe risk of s
bresch of any covenant or ngreement in thix gncuri! y Inetrument ik accoptable to | .cnjur.

"Tur the extent permitted by upplicable law, Lender may chacge n rensunable fee ua o condition o Lender's
conaent to the loan asmsumption. Lender may alno requics tie teansfores to pign an assumption agreemerrt that 1y
acceptable to Lender ard that obligates the transfereo to keep il the promises and agreoments made in the Note
and in this Security Instrument. Borrower will continue toos og!igatcd under the Note and this Security
Instrument unless Lender releases Borrawer in writing.

It Lender exercises the option to require immediate pryment in Pl Lender shalf give Bocrower notice of
acceleration, The notice shall provide a period of not fesd then 30 da,s Erora she date the notiee is delivered or
mailed within which Borrower must pay all sum secured by this Securize wnatrument. I Borrawer faiin to pay
these sums prior Lo the expiration of thi period, Lender may invoke any rermadics pormitted by this Security
{natrument without further notice or demand on Borsower,

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contnined in this
Adjustable Rate Rider.

_&igfauﬁ ,chﬂ "4 {Seal)

WIEBLAW BEL {CA ~Hurrvwaer

C)A..n/ui s SLQ «F . (Swl)

ORAZYNA 4zOT “Hurtower

{SU{:”

*Borrower

(Seaf)

-flarrower

@R -8228 wrow Pign 2 o3 Form 3111 378§
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