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State of Hlinols MORTGAGE [mm Case No.

131:791505):729

THIS MORTGAGE ("Sccurity Ipsteument”) iy given on MAY 26th 1995 . The Mortgagor is

("Borrower"). ‘This Security [nstrutent is given 1o
. : OV
THE FIRST MORTGAGE CORPORATION .

whictt is orgnnized and existing wder the lsws of — JLLINOLS L andd w!ms;:
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

nr

weader™). Borrower owes Lemder the prinvipal sum of

S ke ER RS

ONE HUNDRED EIGHTY THOUSAND EIGHT HUNORED EIGHTY ANJ.00/100

Dutlars (US. $ 180880, 00 i3
This debt is evidenced by Borrower's note duted the same dute as this Security Tnstrupient ("Naie”), which provides Tor monhly
payments, with the fulf debt, it not paid carlicr, due and payable on -~ JUNE 1522025 . This Security

Instrument secures W dender: (o) the repayenent of the debt evidenced by the Note, with 2atesést, and al) renewals, extensinns snd
madifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 10 pronect the security ol this Secutily
Insteament; and (¢} the performance of Borrower's covenants and agreements under this Securly Instrument and the Note. For
this purpose, Borrower docs herchy mongage, gront and convey © Lender the following deserived property locued in
C00K County, lifipms:

LOT 149 IN M M DOWN'S ADDITION TO CALUMET CITY A SUBDIVISION OF PART OF THI
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION ) TOWNSHIP 36 NORTH RANGE 14 FAST Qr
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINGIS

TAX 10# 29-01-422-027

Ay N SRR N RTLIMRRRET

which has the address of 77 OGLESBY AVENUE, CALUMET CITY, [Street, Cayj,
{llinais 50409 {Zap Codel{"Property Address™);
FHA Llinoly Mortygage - 492

«4R(IL} (94085,
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TOOETHER WITH abl the imjrovements now or hereatter erected on the propedy, and bl enseaiens, rights, appunienmees,
repts, royshics, mineral, vil and gus rights und profits, water rights and stock and all fixtares now or herendier o part of the
property. All replacesents and additions shall also be covered by this Sccurity Instrument. AN of the foregoing is referred 10 in

this Security Instramen) as the " Propeny !

RORROWER COYENANTS it Horrower i lawlully seised of the estate hereby conveyed and has the right o mortgage,
grant andl convey the Property ad that the Property is unencumbered, except lor encumbraness of record. Borrower warrints aid
will defend genierally the tithe e the Propenty agninst ub) claims wd demands, subjict o any encumbrances ol recond,

L. Payment of Principal, Interest and Lute Charge. Borrower shall puy when due the principal of, aml interest on, the
debt evidenced by the Note and ke churges due under the Note,

2. Monthly Puyments of Yuxes, Insurance and Other Charges.  Borrower  shall inchude in coch monthly - payment,
wgether with the priovipal and interest as set forth in the Note and any late charges, an instsllment of any (3) wxes and specinl
ussessments levied or e levied against the Property, (b leasehold payments or ground rents on te Property, and (¢) premiums

for msursnee reguired by puragraph 4.

Ench monthly insullimen: {or items (0}, (), und (¢} shall equal one-twelith of the annual wncunts, uy reasanably estimaied
by Lender, plus an amount sultivieniae mainlain an additions] balance of net maore than one-sixth of the eshmaled amounts, The
futl ahnual amotit for cach e shid! bz accumulisted by Lender within g period ending one month before an itens would Became
detinguent. Lender shall held the ampants cntlected in trust to pay items (6), (b}, and (¢} belore they beeome debtiquent.

If at any time the wdal of the paymemy hela by, Lender for items (a), (b), and (¢), wyether with the future monthly payments
for such ileins payable to Lender prior 1o the dee dates of such itemy, exceeds by maore than one-sixth the estimuted amuonnt of
payments requied 1o pay such ilems when due, 2 35 nayments on the Nowe we current, then Lender shall cither refusd the
exeess pver one-sixth of the estimated payments or vredic the excess over onc-sixth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower. I the tow!2f the payments mpde by Borrower for item {a), (b), or {¢) 18
msufficient 10 puy the e when due, then Horrawer shall pay 1o Lender any amount necessary I make up the delwiency on or

belore the date the slerm becomes dugc.

As used in shis Sceurity Instrument, "Seeetary” means (he Secrélry, of Hoasing and Urban Developmemt or his or her
designee. In any year in which the Lender must pey a mortgnge insursnee premium 1o the Sceretary (or any yewr in which such
premium would have been required if the Lender sl held the Sceurity Sastrumsntd, each monthly payrment shall alse include
cither: (1) an instllment of the anhual mostgage insurance premium to be paid by Lenoer W the Secretary, or (i) o monthly charge
mstead of @ mortgage nsurgnee premium if this Security Instrument is held by the Sacretary. Bach monthly installment of the
mortgage insurance preminim shall be i wn gmount sufficient 0 accumulaic the full ansaip! mortgage insurance premivm with
Lender ane month prior 10 (he date the full unnual morignge insurance premium iy due o <he Secretary, or if tis Security

[nstrumient is held by the Scoretury, each monthly charge shall be in an amount egual o one:Cvellth of one-tall percent of the
outstanding principal batance due on the Note,

If Borrower tenders 0 Bencder e Cull payment of all sums secured by this Security Instrument, Bordowes's account shall be
credived with the bulance remaining for aff insudbments for items (), (b), aerd ¢) and any mortgage insurance pretoim sistalltnent
iy Lender has not become obligated t pay W the Secretary, and Lender shall promptly refund any excess sunds to Borrower,
lmmediately prior 10 & foreclosure sale ol the Property or its scquisition by Lender, Borrawer's account shall be credingd with any

bahance remaining for all installments for items (a), (b), und (¢).
3. Application of Payments, All payineots under paragraphs | und 2 shall be applicd by Lender s follows:

First, to the mongage insurance premium 1o be paid by Lender o the Secretary ar 10 the monthly chnrge by the Sceretary
instcad of the menthly mortgage insurince premivn;

Second, 0 any Gxes, special assessments, leasehold payments or ground rents, and fire, Good and other hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of whe principal of the Note;

Fifth, w0 late charges due under the Note. ‘/g
q -4R{IL) (9408 Page zal e Initiae: ,_,Q,; ﬁ

Ac

7t Nqg

s




UNOFFICIAL COPY




& ]

UNOFFICIAL COPY

T n

4. Fire, Flood snd Ottier Hazard Insurance,  Borrowee shall insure all improvements on the Property, whether now in
existence or subsequently erecled, aguingt any hozurds, cusualtios, o contingencies, ncluding fire, for which fender reguires
insurance. ‘This insurance shall be maintined in the wmounts and for the periodls that Lender requires. Borrower shall also insure
ull improvements on the Property, whether now in exisience or subsequently erected, agrainst loss by floods o e extent reguired
by the Secretary. All insurance shall be carricd with compunies approved by Lender. The insurance policies and any renewils
shall be held by Lender and shalt include loss payable clauses in favor of, and in 8 form aceeplable 10, Lender,

tn the event of loss, Borrower shall give Lender immediate notice by mail, Lender may inake proof of foss i not made
prompily by Borower. Eacli insurance company concerned is herehy authorized and dirccted (@ make paynient for such Joss
direcily w Lender, instead of 10 Horrower and w Lender joinlly. Al or uny part of the instrmne proceeds may he applicd by
Lender, ot its option, either {a) 1o the reduction of the indebtecdiess under the Nole and thas Sceunty Instrament, First 1o any
delinquent wnounts applicd i the order in parsgraph 3, and then ki propayment ol principal, or (h) 1o the restioration or repair of

g o .
2 the damaged Property. Any application of the proveeds 1o the prineipul shall not extend or postpone the due duie of the manthly
© paymenis which e celerred 10 in pasagruph 2, or change e mmount of such pyments, Any ¢xcess insurance proceeds over ai

0 amount reguired W pary a1l ontstanding indebtedness under the Note and this Sccurity Instrument stiedl be praid e the entity legally

§- entitled thereto,

i In the evem of toreciovaro of this Secarity lnstrament or other wansfer of ttle w the Property thit eatinguishes tie
¥ indebtedness, all vight, title and feicrest of Burrawer in and 1o insurance policies in lorce shall pass 10 the purchaser.

4 &, Occupuncy, Preservation, Maintzaance und Protection of the Property; Borrower's Loun Application; Leaseholds.
v Burrower shall occupy, establish, und use-de Froperty as Borrower's principul residence withist sixly days alter the exceution of

this Security Instrument and shall continue W oociipy the Property as Borrawer's principal resisdence for at feast one year aller the
dote of occupancy, unless the Secretiry dewrmines this requirement will cause undue hardship for Borrower, or unless
exlenuating circumstances exist which are beyons Borrower's control. Borrower shall notify Lemder of any exienuating
circutnstances. Borrower shall nol commit waste or teetzoy, damage or substantially change the Property or allow the Praperty to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Propenty if the Property is vacant or abatidoned or the Joun
is in default. Lender may wke reasonable action 1o protect andd preserve such vacant ar ahandoned Propeny. Horrower shall also
be in default if Borrower, during the loun application process, guvie materially Talse or insccurate inforinigion or statements 1o

Lender (or fuiled t provide Lender with any mateeial information) i connection with the loan cvidenced by the Note, including, 7 »
but not fimited 1o, representations concerning Borrower's accupaney ol he Propenty as a principnl residence, I this Secunty ¢
Instrarnent i on @ leasehold, Borrower shall comply with the provisions of the lease. If Borrawer acquires fee title o the -
Property. the leaschold and Tee title shatl not be merged uitless Lender agrees o the merger in writing, 4
: <
] 6. Charges (o Borrower und Protection of Lender’s Rights in the Property ~ Paorrower shall pay afl governmental or - ~1

municipu) charges, Gires and impositions that are not induded in paragraph 2. Boseower shadl pay these obligations on time
directly tu the entity whick is owed the payment. If failure 0 puy would adversely affecy Lonber's mterest in the Property, upon
Lender's request Borrower shadl promptly furnish to Lender receipls evidencing these payments.

If Burrower fails 10 make these payments or the payments required by paragruph 2, or Lails 1 pesfenm any other covenants
an agreements contained in this Security instruuent, or there is o legal proceeding that may significnriy aateet Lender's rights in
the Property (such us a procecding in bankeupicy, for condemnotion of 0 enforce laws or regulations), L ender may do and
pay whatever is necessary o proiect the value of the Property und Lender's rights i the Property, ingludimg oiyment of taxcs,

! huzard insurance and olher itlems mentioned in parugraph 2.

e )

Any amounts disbursed by Lender under this paragraph shall become an additional debl of Barrower and be sceured by this
Sccurity Instrument. These amounts shull bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately duc and payable,

7. Condenmation. ‘The procecds of any award or claim for demages, direel or conscquential, in connection with mny
condemnation ur olhier tking of any part of the Property, or for conveyince in place of condemnation, are hereby ussigned and
N shall be paid t Lender 1o the extent of the (ull amount of the indebtedness that remains unpaid under the Note and this Secunity
fnstrument. Lender shall apply such proceeds to the reduetion of the indebiedness under the Note and this Security Instrument,
fiest o any delinguent amaunts spphed i the order provided in parsgeaph 3, and then 1o prepayiment of principal. Any applicavion

4
| g af the proceeds w the principal shall not eatend or postpone the due date of the monthly payments, which are referred ta in
§ q AR{IL) (vdut) Fagelul s InHiar AJ&_
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parageaph 2, or change the amount of such payments. Any excess proceeds over sm amount teguired © iy all owstanding
indehtednesy wiler the Nole and this Secarity lnstrument shall be pald i the entity legaily entitled tiercto,

8. Fees. Lender may collee) Tees and chusges suthorized by the Secretry.

9, Grounds for Acceleration uf Debt,

(w) Defuult,  Lender may, except as Himited by regulntions issued by the Sceretary in the case of payment delanlts,
require immedsie payment i full of @i sumy secured by this Security Instrament if:
(i) Borrower defaufts by fatling to pay in {all any monthly payment required by this Security Instrament peicoe k or
on the due date ol the next monthiy payment, or
(i) Borrower defaults by fuiling, for 4 period of thirty days, W pesform any other obligitions contained in this

Security Instrument.

(h) Sule Witheat Credii Approval,  Lender shall, if permived by applicable law and with the prior approval of the
Secretary, ceqaiive pansedinte payment in tull of all sums sceured by this Security nstraaen) if:
() Al or part ¢ Yie Propenty, or a beneficial interest in o trost owning ull or part of e Fropeny, is sold of otherwise
transTerred (other (naa by devise or descent) by the Borrower, and
(iiy The Praperty s sabaceupicd by the parchaser ur grantee us his or bher principat residence, or the puschaser or
graniee does 5o oceupy Yie-Property but his or her ceedit has not been approved in accordance with the reqmsements

of e Sccretary.

() No Walver, {f circumstances oceir” that would permis Lender w require immediale payment in full, but Lender docs
nat reguice such payments, Lender does satwnive its rights with respect to subseguent events.

{§) Regulations of HUD Secretury, In many-cicamsiances regulntions issucd by the Secretary will limit Leiuder's
rights in the case of payment detuults to require immadiate payment in fal) and foreclose i nol paid, ‘This Security
Enstrument dues not authorize acceleration ar foreclosare it not periititted by regulations of the Secretary.

(€) Marigage Not Insured. Borrower agrees it should das Security Instruoent and the Note sceured thereby not be
cligible for insurance under the National Housing Act within 60 duy from the date hereol, Lensder mny, at ils option wid
notwithstanding anything in paragraph 9, require immediote payment in full of all sums sceured by this Sceurity
(nstrument. A writien statement of any anthorized ugent of the Secreleryduted subsequent to 60 days Srom the dale
hereol, declining © insure thiv Seeurity Instrument and the Note securt:d therchy, shall be deemod conclysive proof of
such incligibility, Notwithstanding the foregoing, this opion may not be exerdwad by Lender when the unavailability of
insurance is solely due w Lender's failure to remit o morigage insurance premium w e Scereqary.

10, Relnstalement.  Borrower has a right to be reinstated if Lender hus required imnediate paymen( in (ull because of
Borrower's failure (0 pay an wrount due under the Note or this Security Instrument. This right appiies even affer foreclosure
proceedings fire instituted. To reinstate the Seeurity (nstrament, Borrower shall temder in a fump sum el ositounts required 1o bring
Borrower's account current including, w the extent they are obligations of Borrower under this Sccunty Isstrument, foreclosure
costs and reasonshle and customury atomeys' fees and expenses properly associgled with the forecloscre proveeding. Upen
reinstatement by Borrower, this Sccurity Instrumtent and the obligations that it secares shol) remain in effect a8 Lender had not
required iminediate paymenmt in {ull. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within (wo vears immediately preceding the commenceinent ol
g current foreclosure proceeding, (i) reinsiawement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affeet the prionty of the licn created by this Security Instrument.

11, Borrower Not Reteused; Furbesranee By Lender Not a Walver,  Exicnsion of the time of payment or medification
of amortization of the sums sccured by this Security Instrument granted by Lender o any successor in inierest of Borrowes shall
nol operate 1o release the lability of the originzl Boerrower or Borrower's suceessor in interest. Lender shall ot be required
commence procecdings against any successor in interest or refuse 1w extentt tme for payment or otherwise modify amottizition of
the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Bortower's successors
in interest, Any Torbearance by Lender in exercising any right or remedy shall not be u waiver of or prectude the exercise of any

right or semedy.

q JR(IL) (ee0y) Paged ol 8 |mml|.:é '6’
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. 12, Suceesyory and Assigns Bound; Jolnt and Several Liubllity; Co-Slgners. ‘The  covenants and  agreements ol thiy

a Security Tosteurment shall bind and benefit the successory and avsigng of Lender and Borrower, subject o the provisions of

! puragraph 9.b. Borrower's cavenas and agreements shall e joint snd several. Ay Borrower who co-signs this Security

: Instrumnent b does not execute the Note: (s} is co-vigring tis Security Instrument only ¢ mortgage, grind and copyey th

Borrower's interest in the Property under the woms of this Secwity Instruinient; (b) is not personally obligited © pay the s

¢ wecured by Wis Security Enstrument; and {¢) ageees that Lender and any other Borrower may agree W extend, modify, forbear or
‘ inpke any necomimodations with regard e the werms of this Security Instrment or the Note witheut thit Borrower's coiisent,

13, Notices,  Any notice 1o Burrower provided {or in this Security Instrument shall e given by deliveeing o or by mailing it
hy first class il undess applicable lnw requires use of anotber method. The natice shall be directed o the Property Aduress or
any other address Borrower designstes by notice to Lender. Any notice 10 Lender shall be given by liest class mail i Lender's
address sumed herein or sy address Lender designates by notice © Borrower, Any notice pravided for in this Seeurity Tnstrument
shall be deemed 1o have been given o Borrower or Lender when given us provided in this paragraph,

14, Governing Leov; Severubility,  This Sccurity Instrument shall be governed by feders) law and the law of the
jurisdiction s which P Property is located. In the event that any provision or cliwse of this Sccurity Instrument or the Noie
conflicts with applicable 1w 2 such conflict shall nos alfect uther provisions of this Security Insirmnent or the Note which con be |
given effect without the confactUng provision, To this end the provigions ol ihis Security Instrument amd the Note are declared to

be severable,

L& Bareower's Copy.  Borrower skl be given une conlormed copy of this Security Instrament,

SRPELITIE TG T e 7 o IR SRR e,

16, Anvigntnent of Rents,  Borrower weonaitionadly assigns sl tranglers o Lender il the rets and revenpes ol the
Property, Borrower autharizes Lender or Lensees.agents 0 culieet the centy wid revenues und hereby datecty each et of the
Praperty 0 pay the rents 1o Lender o Lender's ageas: However, prior W Lender's notice o Borrawer of Borrower's hreach of
uny covenunt or wgreement i the Seeurty InsirumensSerower shadl collec and receive all rents ad revenues of the Property as
trustee for the heneflit of Lender and Borrower. Thiy assgnmertof rents constitates an absolite assigmment ik not an assignment

for nduitionat secarity omly.

RIEA T o R 3

s

‘&.f Il Lender gives potice of breuch W Borrower: () all rents received by Borrower shinl be field by Borrower s rostee for ‘A
! benefiv of Lender only, © be applicd to the sums secured by the Secarity fastrument; () Lender shipl be entitled w cotlect and o
é{ receive pll of the rens of the Property: and (e} eactr tenid of the Property shall pay all rents due and unpaid to Lender or Lender’s -
{: agent ot Lender’s written demand 1o e wian, :

£
g Borrower hay not exeenled any prior assignment of the rents and hay not ana 21 not perform any wet thai woukd prevemt 4_5
¥ Lender frotn exercising its rights under this paragroph 16, “

Lender shatl not be required t enter upon, take control of or maintain the Property before or nfler giving notice of breach
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a bieach. Any application of rents
shadl not cure or waive any default or invalidaie any other right or remedy of Lender. ‘This assigemant ol rents of the Propenty

shall ierminate when the debt secured by the Sceurity Instrument i paid in full.

RN Y ok e, Sl

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree us follows:

17, Foreclosure Procedure. If Lender reguires immediate payment In full under paragraph 9, Lender may foreclse
this Security Instrument by judiciad proceeding. Lender shall be entitled v colfect wll expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited o, reasenable artorneys® fees and costs of title evidence,

gt

£

I8, Redease.  Upon payment of ofl suins secured by this Security Instrument, Lender shall release tiis Security Tnstrument
without charge 1o Borrower. Borrawer shall pay any recordation costs,

EER B g 5. =

$ 19. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

;;:.-

R
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20, Riders to this Securitydotrument, N one or more riders are execuied by Borrower and recorded 1ogether with this
Security Instrument, the covenntsof cach such rider shall be incorpormed in and shal) mmend and supplement te covenanty
il agreements of s Security Ensicament.ag if the rider(s) were o punt of this Security instrument.

[Chieck applicable box(es)|
<] Condominism Rider =1 Gradunted Puyment Rider (X1 Other [specity]
(- Plased Unit Development Rider wl Growing Equity Rider ADJUSTABLE RATE RIDER
RESPA REVISION RIDEK

BY SIGNING RELOW, Borrower accepls und agrees W v seims L ntined in this Security Instrument and in any rider(s)
exceuled by Borrawer and recorded with it

Witnesses: ﬁ ()4‘4' 4! (Seal)

7 L B C“ x JR Allm.mwu
’ /mj/\wuu f D_Q/ﬁvu-—-» _

e LA g
? %A«:Ml*k&[%-..(f 6,4).'/( (Seal)
EN

RIETTA CODOK Hurruwer
— - (Seul) _J, {Seal)
Hurowet ormower
STATE OF ILLINOIS, COOK Counly ss:
L, THE UNDESIGNED , h Notary Public in and for said county and slate do hereby certify that

L B COUK JR AND HENRIETTA COOK HIS WIFE

. personatly known to me 1o be the same personds) whose narmels)
subscribed o the Toregoing inswument, appearcd betore me this day in person, and acknowledged tht Ty
signed nad delivered the soid instrument as ‘THEIR  free und voluntary act, for the uses and purp(ms theeein set forthy,

Given under my hand andeoMistolesosl, thin o £5K0s 4. of MAY , 1995
b "OFFICIAL SEAL" p
My Commission Expires: € Marlanne Ledesma

Notary Public, State of lllinols to Notary Public
My Gommission Expires 9/3/06 |

This Instrument was prepred by: ¥ ¥ ¥ ¥ VvV w v o

q AR(IL) (20 Pegedols
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‘ THIS RIER {s made thi _ 2011 gny o MAY - 1998, aad I8 Incorporated
) into and shal) ke decined 1o amend und supplument the Morigage, Deed of Trust ur Security Deed
(“Sccurity {nstrument”) of the same dute givon by tho wudersigned ("Bormwer") ln secure Borrower's
NOR1O y 11 RST MORTGACE CORPORATION

[,‘

v

. (“Lender”) of (he same ctate and covmng the Pmpeny described in the Security Tnsirument and locnted ut:
¥ 77 OGLESBY_AVENUE, CALUMEL 40¢

. Turagraph 2 of the Secutlty Instrument ix deleted I lte entirety, und the fullnwing Paragraph 2. is
i3 substituled therefir.

A

2. Mumbly paymenl of Taxcs, Insurance, and Other Charges. Borrower sliall include in

g‘g. _euch morinly payment, together with the principal and Interest as sot farth in ihe Note und sny
t. ine charges, o sum for () taxcs and specinl assesaments leviexd or 1o be levied ngalnst the
¥ Property, ib)icosehoid payments or graumd renta an the Property, and (c) premiums for insurance
i* required under @aragruph 4. 1 any year in which the Lender must pay n mongage Insurance
5‘, prentiuin w the Siveiory of [lousing and Urban Dovolopmont ("Secretacy™), ot tn uny yeur in
£ which such premium weid) huve heen required if Lender atill el the Sceurkty Instrument, each

monthly payrcat shall a'4z include either {1) 8 aum for the annupl mortgage insurance prembum
1o be paid by Lender to the Secretary, of (if) w monthly charge Instead of a inorigage insurunce
premium il this Security Insunment Js held by the Secretary, In s reasunuble mount o be
detcrmined by the Secrolary. Excipt 13r the monthly charge by the Secretary, these ilemy are
ca¥ler) "Excrow lieing” and the sumx puid 10 Lender are called "Escrow Funds.”

Lendor muy, at any time, collect und ol amounts for Bscrow lteins tn an aggregoic amonnt
nut to exceed the maximum amount that m2) e required) for Borrower's escrow account under
the Rexl Fxtule Senenent Procedwrex Act of /1374, 12 US.C. Section 2601 ¢t suq. and
implementing regulations, 24 CFR Part 3500, az thay may be umended from time (o time
("RESPA™), exgenpt that the cushion or reserve nérmilled by RESPA fur unanticipated

disbursements or disbursements before the Borrower’s puymenw ure svaflable in the account may -

not he based on ameunts dus for the mortgage iestrance preidiam. ¢~
It the armounis heid by Lendor tur Bscrow Ttems caceed the amotints permiited: 10 be heid by | -

RLSPA, Lender shal) des) with the encenn funds ab required by RREPA.L I tha amounts of fumds ,
heid by Lender wt any time are not sulflclent b puy the Escrow Ttome when dus, Lender may e
notify the Borrower and require Barrower to minke wp the shortuge or doliciasy as permilted by i

RESPA,
The Dscrow tunds are pledgud sy mliditinoul security Tue all sums secuied by this Securlty

[nstivment. 1 Borrower (enders to Lender tha full payment ull ull such surny, Borrowes's account
shall ke credited with the hulance remaining for all Instatiment itemu (4}, (i), and (2} 2pel any
martguge insurance premium inktliment (hat Lender has not become obiiguted to puy i the
Secrciary, and Lender shall promptly refund any excess Junds 1o Borfower. Tmmediately prin:
a foreclosure sale uf the Property or its acquisition by Lender, Borrowor's account shali oo
creditedd wilh any balance remaining for all installments for lems (a), (b), and (¢),
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* All other teems and conditions of the Security Insirument reatoin in fu)] Josce and effect.

BY SIGNING BELOW, Vorrower nccepls and agreex (o the terins and provisions contained in this

§ Rider.

e

\\ 0 .

: LB COOK JR v Borrower HENRIETTA OOOK Botrower

Dotrower Borrower
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER s made this 25th  duy of
MAY ' 1999 , and iy incorporated inlo and shall be deemed o amend amd

supplement the Moriguge, Deed of Trust or Security Deed ("Sccurity [nsirument®} of the sine date given by the
undersigned (" Borrower™) (0 secure Borrower's Note ("Nol"} 10
THE FIPTT MORTGAGE CORPORATION,

(the "Lender’ ) 2 the same date and covering the property described in the Security Instrament and located ul:

7 OGLESBY AVENUE, CALUMET CITY, IL 60409
(Vropeny Address)

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ‘A*PCTHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMFE.
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In additps 2 the covenants and agreements made in the Security Instrument,
Borrower ad Lender fucther covennt arnd agree 1« fatlows:

INTEREST RATE AND MONTHLY PAYMENT CYaANGES

(A) Chunge Date

The interest rale may change on the first day of 0CTUReh 15t , 1996 , und on that day
of cach succeeding year, "Change Dite” menns cach date on whick tre interest rate could change.

(H) The Index

Heginning with the lirst Change Date, the interest rale will be bused cnoan Index, “lndex” means the weekly
avernge yiekl on United Stoes Treasury Secuarities adjusted Lo o constant meiesity of one year, as made availuble by
the Federad Reserve Board, "Current Index” means the most reeent Indes digeee available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wisi-ase as a new Index any index
prescribed by the Secrclary, As used in this Rider, "Secretary ineans the Sceretay of Housing aml Urban
Development or his or her designee.” Lender will give Borrower notice of the new index,

(C) Caleulntion of Interest Rute Changes
Before cach Change Date, Lender will caleulate a new interest rute by adding o margin of
TWO AND THREE QUARTERS percentage poini(s) 2.750%)
o the Currcant Index and rounding the sum W the nearest one-cighth of one percentage point (0.525%). Subjeci W
the limits siatedd in paragraph (D) of this Rider, this rounded amount will be the new inlerest rate uitit the next

Change Date.

(D) Limits on Interest Rate Chunges
The interest rate will never increase or decrease by more than one percentnge point {1.0%) on any singic
Change Date. The interest rate will never be mare thar five percentage points {5.0%) higher or lower than the initial

inleresl rae,

HPage v ol 2 FlHiA Muttistate ARM Ride
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- [E) Culeubntion of Puyment Chunge

! 1 ahe mlenest iule Chnges onog Chige Date, Tender will caleulate the mnount ol manhly payment of
' principat ond utterest which would he hecessary o ey the wipnid priccipal halenee in Toll w the maturty date a
the tiew wrterest ate throagh sibstnilinly cquad paymenis. In making such caleadtion, Lender will nse the unpaid
principal bulance which wonld be owed on the Chatige Date 1T there i been wo defiult i payment on the Note,
reduced by the umount of any prepayments to principal. The resull of this calculation will be the amount of the new
monthly paynent of principal and inlerest.

() Nutlee of Changes

Lendze will give notice wy Borrawer of any change in the interest rate and imonthly payment simourd. T
pobce musihe given it least 25 days defore the new monthly payment amount is due, und must set fueth (1) e daie
of the noticd, iy the Change Date, (ini) the old interest rate, (iv) the new interest rte, (v) the new imantlily payiment
. amount, (vi} the Cavrent Index and the date it was published, (vii) the method of caleelting the change in momthly
payiment anount, e g iily any other information which may be required by law from time 1o time.

((¢) Effective Dute of Changes

A new inlerest rne cenlped in secordance with paragraphs (C) and (1) o thes Rider will become eflective
ot the Change Date. Borsowey s4 08 inake o poyment in the new monthly amount beginning on the first payoent
dnte wiich ocours at Jeast 25 duys after-ender haw given Borrower the notice of changes required by pargraph (1)
al iy Rider, Borrower shull have ne obliggtion W pay any increase it the monthly payment amount coleulated i
uccordance with paragraph (1) of this Kider Tor any payment dile occurring less than 25 days alier Lender has
given the required notice. 17 the monthly payovnt amount culeuioted i aceerdance with paragragh () of this Rider
decreased, but Lomder failed o give timely atice of the decrense and Borrower soade any monthly payment
prnouns exceeding the payimest nount which shoald Yave been staed in o winely notice, then Bogrower has the
opuon 1w cither (i) demand the retarn to Borrower of @y sxeess puyment, with interest thereon at the Note sute (g
rate cqual to the inerest rate which should have heen sisedd in o timely notice), or (it request that ay excess
poymert, with interest thereon st the Note rate, be applied ay payiem of principal. Lender's obligation w relurn any
excess payment with mierest on demund is nor ossignuble even’t#the Note is otherwise assigned belore the demand
ferr return is nade,

BY SIGNING BELOW, Borrower aceepis and dgrees 1o the icrms apa covengnls contiitied in his Adjustable
B Riite Rider, =
2o ﬁ / &
i : A A P
¥ — _ﬁ_éd;/[/f e (Sl %’)-M/ﬁt s ’“,‘,’,f(— (Seul) o
é. L B COOK JR Norower HENRIETTA COOK -Hurtower (.;'
; {Seal) a (Seal) =
-Butrower Horrower

{Spave ftelow Thes Line Keserved for Acknowledgment]

@), 591 wroar0z Page2ot?
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