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MORTGAGE

THIS MORTGAGE ("Securitv Instrument") is given on May 23rd '

1995 . The mortgagor is DAVID B. KANOFSKY AND KIMBERLY D, HICRMAN , A
BACHELOR & A SPINSTER, IN JOINT TENANCY.

{T™Borrower"). This Securlty Inutrument 18 given to ALWAYZ MORTGAGE
BERVICES, INC, . which Is organized
and existing under the lawe of Tat ATATE OF ILLINGIS ,
and whose address im 1756 W. WIBR FoA) BCHAUMBURG, IL. 60193

{"Laender%), Borrower

owes Lender the principal sum of Ninety Beven Thousand Eight Hundred
Fifty and_00/100 Dollars (J.F. § 97,850.00 ). This debt Is
evidenced by Borrower’'s note dated the saus date as this Security
Instrument ("Note"), which provides for montkly payments, with the full
debt, 1if not paid earlier, due and payable on Junea 1, 2025 .
This Security Instrument secures to Lender: (ua) the repayment of the
debt evidenced by the Note, with interest, and ail renewals, extensions
and modifications of the Note; (b) the payment ot .a)li other sums, with
interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance cof Borrcwer's covenants
and agreements under this Security Instrument and the N¢cte., For this
purpoge, Borrower does hereby mortgage, grant and convey-tclender the
following described property located in COOK ____ County,
IL. !

ORIT 9178-F TOGLTHER WITH IT8 UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WOODS EDGE II CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24655048, AS AMENDED
FROM TIME TO TIME, IN THE NORTH 1/2 OF SECTION 22, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS., PIN# 23-22-200~045-1054

(‘;‘t:t ;’t'(:l;

1O30

ILLINCIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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which has the address of 9178 SOUTH ROAD, #F ,
jHtreet ]

PALOS HILLS , 1L, 60465 ("Property Address");

J

[City] [State] [ZIp Code]

TOGETHER WITH all the improvements now or hereafter erected on the
Rroperty, and all easements, appurtenances, and fixtures now or
ereafter a part of the proparty. All replacements and additions shall
also be covered b¥ this 8Security Instrument. All of the foregoing is
refarred to in this Security Instrument as the “Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except encumbrances of
record. Borrower warrants and will defend generally the title to the
property sya.nst all claims and demands, subjert to any encumbrances of

racord,

THIS SECURITY TNSTRUMENT combinee uniform covenants for national use
and non-uniform-covenants with limited variations by jurisdiction to
constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. -Borrower and Lender covenant and agree as

follows:

1. Payment of Principal =nd Interest; Prapa¥mant and Late Charges.
Borrower shall promgtly pay when due the principal of and lnteraest on
the debt evidenced by the Nule and any prepayment and late charges due
under the Note.

2. Funde for Taxes and Insurzice., Subject to applicable law or to a
written waiver by Lender, Borrowar chall pay to Lender on the day
monthly payments are due under the Note, until the Note ls paid in
full, a sum {("Funds") for: (a) Xearly taxes and assessment.s which may
attain priority over this Securlty Inecrument as a lien on the
Property; (b) yearly leasehold payments oy ground rents on the
Propart¥, if any; (c) yearly hazard or proparty insurance premiums; (d)
yearly flocd insurance premiums, if any; {(¢) yesarly mortgage insurance
premiums, if any; and (f) any sums payable by Bocrrower to Lender, in
accordance with the provisions of gnragraph 8, ir lieu of the payment
of mortgage insurance premiums. These iteme are ¢alled "Escrow ltems'.
Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account undex the federa? Real
Estate Settlement Procedures Act of 1974 as amended from time to time,
12 U.8.C, 8 2601 et.seq. ("RESPA"), unless another law thstl applies to
the Funds sets a lesser amount. If so, Lender may, at any Lime, collect
and hold Funds in an amount not to exceed the lesser amount. Tender
may estimate the amount of Funds due on the basis of current dace and
reasonable estimates of expenditures of future Escrow Items or

otherwise in accordance with applicable law. .
The Funds shall be held in an institution whose degoaits are insured
by a federal agenc¥, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the
eacrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law

provides otherwise. Unless an agreement ia made
F1367.LMG (3/95) Page 2 of 10 Form 3014 9/90
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or afplicable law requires interest to be paid, Laﬁaer shall not be

requlred to pay Borrower any interest or earnings on the Funda.
Borrower and Lender may agrae in writing, howsver, that interest shall
be paid on the Fundse. Lender shall give to Borrower, without charge, an
annual accountin? of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for all sums secured by this

Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held
by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the raguirementa of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay
the Escrow Items when due, Lender may so notify Borrowsr in writing,
and, in such case Borrower shall pay to Lender the amount necessary to
make up the daficiencx. Borrower shall make up the deficiency in no
more than ‘twalve monthly payments, at Lender’s sole discretlon.

Upon Paymenc in full of all sums secured by this Becurity Instrument,
Lender shall pronptly refund to Borrower any Funds held by Lender. 1f,
under paragraph 71, Lender shall acquire or sell the Property, Lender,

rior to the acquinition or sale of the Property, shall apply any Funds
eld by Lender at tie time of acquisition or sale as a credit againat

the sums secured by thie Security Instrument.

3. Application of Payrents. Unless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 apnd 2
shall be applied: first, vo_any prepayment char?ea dua under the Note;
second, to amounts Yaynbla uorder paragraph 2; third, to interest due;
fourth, to principal due; and lzpc, to any late charges due under the

Note.

4. Char?es; Liens, Borrower sha.l pay all taxes, assessments,
charges, fines and impositions attrihutable to the PropertI which may
attaln priority over this Security Insirument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or {f not puid in that manner, Borrower
shall pay them on time directly to the persun owed payment. Borrower
shall promptly furnieh to Lender all nctices of ‘amounts to be paid
under this parayraph. If Borrower makes these pzyments directly,
Borrower shall promptly furnish to Lender recaipca evidencing ghe

payments,

Borrower ashall promptly discharge any lien which hag priority over
this Securitx Instrument unlesa Borrower: ia) agrees in writing to the
payment of the obligation secured by the lien in a manncr acceptable to
Lender; (b) contests in good faith the lian by, or defende &yainst
enforcement of the lien In, legal proceedings which in the Tender's
opinion operate to prevent the enforcement of the lien, or (&) Recures
from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain priorit¥ over this Security Instrument, Lender may give Borrower
a notice ident fginq the lien. Borrower shall satisfy the ?ien or take
one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Progerty Insurance. Borrower shall keep the
improvements now existing or hereafter erected on the Property insured
against loss bg fire, hazards included within term "extended coverage"
and any other hazards, including floecds or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier

F1367.LMG (3/95) Page 3 of 10 Form 3014 9/90
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providing the insurance shall be chosen by Borrower subject to lLender’s
approval which shall not be unreasonably withheld. I1f Borrower falla to
maintain coverage described abave, Lender may, at Lender’s option,
obtain coverage to protsct Lender’s rights in the Property in
accordance with paragraph 7.

aAll insuranca pollcies and renawals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right
to hold the policlies and renewals. If Lender requires, Borrower shall
promptly give to Lender &ll recelpts of paid pramiums and renewal
notices. in the event of loss, Borrowar shall give promgt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made

promptly by Borrower.

Unless Lender and Barrower otherwlse agree in writing, lnsurance
proceads shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically teasible and
Lender’s security is not laessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the
insurance procsrds shall be applied to the aums secured by this
gecurity Inetramant, whether or not then due, with any excess pald to
forrower. If Borrowsr abandons ths Property, or does not answer within
30 days a notice form Lender that the insurance carrier haz offered to
settle a claim, then'Lender may collect the insurance proceeds. Lender
may use the grocaada tc repalr or restore the Propertg or to paz sums
secured by this Security Instrument, whether or not then due. The
30~day period will begin when the notlce is given.

Unless Lender and Borrower (o:herwise agree in writing, any
application of proceeds to priuciral shall not extend or postpone the
due date of the monthlg paymente iaferred to in paragraphs 1 and 2 or
change the amount of the payments, Ii, under paragraph 21 the Property
is acquired by Lender, Borrower‘s rignt to any insurance policies and
proceeds resu ting form damage to theé Vroparty prior to the acquisition
gshall pasa to Lender to the extent of “hs sums pecured by this Security

Instrument immediately prior to the acquigltion.

6. Occupancy, Preservation, Maintenance and Protection of the
Property; Borrower’s Loan Application; Leusehrcids, Borrower shall
occupy, establish, and use the Property as Borrower's principal
residence within sixty da{s after the execution st this Security
Instrument and shall contlnue to occupy the Properly as Borrower’s
principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not ba
unreasonably withheld, or unless extenuatin? circumstancss, exist which
are beyond Borrower’s control. Borrower shail not destrcy. <amage, or
impair the Property, allow the Property to deteriorate, or rommit waste
on the Property. Borrower shall be in default if any forfeirure action
or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in Eatagraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender'’s
good faith determination, precludes forfeiture of the Borrower’s

nterest in the Property or other material impairment of the lien
created by this SecuritI Instrument or Lender'’s eecuritz interest.
Borrowar shall also be ln default if Borrower, during the loan
agplication process, gave matarially false or inaccurate information or
statements to Lender (or failled to provide lLender with any material
information} in connectlon with the loan evidenced by the Note,
including, but not limited to, representationa concerning Borrower’s
occupancy of the Property as a principal residence. If this Security

F1367.,LMG {3/95) Page 4 of 10 Form 3014 9/590
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i{nstrument is on & leasehold, Borrower shall comply’with all the
provisions of the lease. 1f Borrower acguires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender

agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properti. 1f Borrower fails
to perform the covenants and agreements contained in this Security
Instrumant, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceading in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatevar is necessary
to protect the value of the Propert{ and Lender's rights in the

u

PropartY. Lender’'s actions ma% include paying any sums secured b¥ a
l1ien which has priorlty over this Security Instrument, appearing In

court, paying reasonable attorneys’ fees and entering on the Property
to make repa.ra, Although Lender may take action under this paragraph

7, Lender doza not have to do so.

Any amounte-uisburased by Lender under this paragraph 7 shall become
additional debt ©f Borrower secured by this Security Instrument. Unless
Borrower and Lendesr.agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and
shall be payable, wizii interest, upon notice from Lender to Borrower

requasting payment.

8. Mortgage Insurance. %i Lender required mortgage insurance as a
condition of making the loan secured by this Security Instrument,
Borrower shall pay the premlups required to maintain the mortgage
insurance in effect, If, for &nv ceason, the mortga?e insurance
coverage required by Lender lapuns or ceases to be In effect, Borrower
shall an the premiums required to onbtain cuverage substantially
equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost' to Borrower of the mortgage
insurance previcugly in effect, from an kPlternate mortgage insurer
approved by Lender, If substantially equivilent mortgage insurance
¢coverage 1s not available, Borrower shall'rsy to Lender each month a
sum equal to one-twelfth of the yearly mortgags insurance premium being
paid by Borrower when the insurance coverage lapred or ceased to be in
effect. Lender will accept, use and retain theee payments as a losgs
reserve in lieu of mortgage insurance. Loss reservs payments may no
longer be required, at the option of Lender, if mor.gugs insurance
coverage (in the amount and for the period that Lends. requires)
grovided by an insuraer apgroved by Lender again becomws available and

s obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with uny written

agresment betwaen Borrower and Lender or applicable law.

9. Inspection. Laender or its agent may make reascnable entries upon
and inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause for

inspaction.

10. Condemnation. The froceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby asaifnad and shall be paid to Lender,.

In the event of a total taking of the Property, the proceeds shall be -
agplied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial -
taking of the Property in which the fair market value of the Property

L1 LM
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immediately bafore the taking is egual to or ?rsater than the amount of
the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums
gacured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied b¥ the following fraction: {a) the total amount
of tge gums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any
balance shall be gaid to Borrower. In the aevent of a partial taking of
the Property in which the fair market value of the Property immediately
before the taking 1s less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwlise
agree in writing or unless apgiicable law otherwise provides, the
proceeds shall be applied to the sume secured by this Security
Instrument whether or not the sums are than due.

If the Property is abandonaed by Borrower, or Lf, after notice by
Lendaer to bosrower that the condemnor offers to make an award or settle
a claim for asmages, Borrower fails to respond to Lender within 30 days
after the date the notice is givan, Lender i@ authorized to collect and
apply the procseds, at its option, either to restoration or repair of
tﬁa Property or o the sume secured by this Becurity Instrument,

whether or not then due.

Unless Lender and-sorrower atherwise a?rae in writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly anments referred to in paragraphes 1 and 2 or

change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.
Extension of the time for payment or modification of amortization of
the suma secured by this Securiiy Instrument graited by Lender to any
successor in interest of Borrower shall not opserate to release the
liability of the original Borrower or-Borrower’'s successors in
interest, Lender shall not be required to commence proceedings against
ang successor in interest or refuse to cytend time for payment or
otherwise modify amortization of the sums racured bX this Security
Instrument by reascn of any demand made by the original Borrower or
Rorrower's successors in interest. Any foroearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Swcurity Instrument
ghall bind and benefit the successors and assigns of (lender and
Borrower, subject to the provisions of paraqraph 17. Borrcwer'’a
covanante and agreemente shall be goint and several., Any EBcrrower who
co-signe this Security Instrument but does not execute tha iwnte: (a) is
co-signing the Security Instrument only to mortgage, grant @i convey
that Borrower’s interest in the PropertY under the terms of (hin
Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agrea to extend, modif¥, forbear or make any
accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower'’'s consent.

13. Loan Charges. If the loan secured bK thias Security Instrument is
subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges
collected or to be collected in connaction with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and

[SETLAE TRET SLIN

(b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chonse to make this

F1367.LMG (3/95)} Page 6 of 10
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refund by reducing the principal owed under the Note or by'making a
direct payment to Borrower. If a rsfund reduces principal, the
reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this 8ecurity
Instrument shall be given by delivering it or by mailing it hy first
class mall unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other addrese
Borrower designates by notice to Lendar. Any notice to Lender shall be
given by first class mail to Lender‘’s address stated herein or any
other addrees Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15, Governling Law; Severability., This Hecurity Instrument shall be
governed by irderal law and the law of the jurisdiction in which the
Property 1s lccated. In the event that any proviaion or ciause of this
Security Instrument or the Note conflicts with applicable law, auch
conflict shall not affect other provisions of thls Becurity Instrument
or the Note which can be givan effect without the conflictling
provision. To this end the provislons of this Sacurity Instrument and

the Note are declared to be sevaerable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of
the Note and of thls Becurity Instrument.

17. Transfer of the Property or a Beneficial Intorest in Borrower.
I1f all or any part of the Propur:y or any interest in it is sold or
tranaferred (or 1f a beneficlal intarest in Borrower is sold or
transferred and Borrower is nct a ratural person) without Lender’s
prior written consent, Lender may, ot ite option, reguire immediate
payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercisad bK Lender 1f exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender snall gilve Borrower notice of
acceleration. The notice shall provide a period of not less than 30
days irom the date the notice is delivered or muiled within which
Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sume prior to the expiraiion of this
period, Lender may invoke any remedies permitted by tliis Sacurity
Instrument without further notice or demand on Borrover.

18. Borrower's Right to Reinstate, If Borrower meets cd:tain
conditions, Borrower shall have the right to have enforcemsrt of this
Security Instrument discontinued at any time prior to the eatlier of:
(a) 5 days f(or such other perlod as applicable law may specify cor
reinstatement) before sale of the Property pursuant to any power of
gsale contained in this Security Instrument; or (b} entry of a judgment
anforcing this Security Instrument. Those conditiong are that Borrower:
(a)} pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrowar’s obligation
to pay the sums secured by this Security Instrument ehall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument

F1367.LMG (3/95) Page 7 of 10 Form 3014 9/90
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and the obligations gecuraed hereby shall remain fully effactive as if
no acceleration had occurred, However, this right to reinstate shall
not apply in the case of arceleration under paragraph 17.

19, Sale of Notej Change of Loan gervicer. The Note or & partial
interest in the Note (to?ethar with this gacurity instrument) may be
sold one or more +imes without prior notice to Burrower. A gale may
result in a change in the entity {(known a3 the "Loan Servicer”) that
collects monthly paymants due under the Note and this Security

a or more changes of the Loan Servicer

[natrument. There alsc may be oh
he Note., If there is a change of the Loan

unrelated to a gale of t

garvicer, Borrower will. ba given written notice of the change in
accordance with paragraph 14 above and applicable law. The notlce will
gtate the hame and address of thae new Loan gervicer and the address Lo
which paymen’.® should be made. The notice will also contain any other
information required by applicable law.

| 20, Hazardou® cubstances. BOrrower ghall not cause OT permit the
: presence, use, diepnsal, Btorage, or release of any Hazardous
gupstances on or in the Property. porrower &hall not do, nor allow
anyone else to do, anything affecting the Property that is in violation
of any gnvironmental I2«. The preceding two gentences shall not a ply
the Property of gmall quantities of

to the presence, use, gr-storage ol
Hazardous Substances that are gensrally raco%nized to be appropriate to

normal residentlal uses and <o maintenance O the Property.

porrower shall promptly givr render written notice of any

investigation, claim, demand, iawsult or other action by any

r regulatory agency o private party involving the
‘ y Hazardous Substance-or gnvironmental Law of which
Borrower has actual knowledge. 1f Borrower learns, OT ig notified by
any govarnmantal or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is
necessary, Borrowarl gshall promptly yrake all necesgary remedial actions

in accordance with Environmental Law.
as used in this paragra n 20, "Hazardous Surstances” are those
gubstances defined as toxic ©Or hazardous subsuancesd by Environmental
Law and the following supstances: gasoline, kerosene, other flammable
or toxic petroleum products, roxic pesticides and hecbicides, volatile

solvents, materials containing asbestcs OI formaldunyde, and
ygnvironmental

radicactive materials. As used in this paragragh 20,

Law" means federal 1aws and laws of the jurladiction where the Property

is located that relate to healthy gafety or environmentsl protection.
NON-UNIFORM COVENANTS. porrower and Lender further covenrnt and

agree a8 follows:

21. Acceleration;

Mgt =
b A . e St e i A

; remedies, Lender ghall give notice to Borrower

: prior to accelevation following porrower'a breach of any covenant or

: agreament 1n ¢his Security Instrument (but not prior to acceleration

\ under paragraph 17 unless applicable law provides otherwise). The

v notice shall gpecify: (8) the default; (b} the action required to curé o

' tne default; (c) a date, not less than 30 days from the date the notice &
is given to Borrower, py which the default must be cured; and (d) that pes

- failure to cure the default on or bafore the date specified in the i

¥ notice may result in acceleration of the sums secured by this Security U

Instrument, foreclosure b{ judicial proceeding and sale of the

property. The notice shall further inform Borrower of the right to ;

relnstate after accaleration and the right to assert in the foreclosure

procesding the non-existence of a default or any other defenae of

F1367.LMG (3/95) paga 8 of 10 Form 3014 9/99
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Borrower to acceleratlon and foreclosure. 1f the default is not cured
on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Becurity
Instrument without further demand and may foreclose this Security
Instrument by judiclal proceeding. Lender shall be entitled to collect
all expenses incurred in Eursuinq the remedies provided in this
paragraph 21, lncluding, but not limited to, reasonable attorneys’ fees

and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23, Walvaer of Homastead. Borrower walves all right of homestead
axemption in the Proparty.

24. Riders to this Security Instrument. If one or more riders are

executed by drrrower and recorded together with this Ssecurity
Instrument, the covenants and agreements of each such rider shall be

incorporated int¢-and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part

of this Security Instrument.
{Check applicable bux(e=)]

[] Adjustable Rate Rider i@ Condominium Rider [] 1-4 Family Rider
[] araduated Payment Rider [l Planned Unit Development Rider

[] Biweekly Payment Rider []Palloon Rider [] Rate Improvemant
: Rider

[] 8econd Home Rider (] other{e} [specify]
BY SIGNING BELOW, Borrower accepts suyd agrees to the terms and

covenants contained in this Secur t{ Inscrument and in any rider(s)
executed by Borrower and recorded with it.

X R
Zy (Seal)
L Borrower DAVIL B/ KANOFSKY
!

% . ( ‘
: £ 2o . -
,‘/)‘ n hoaf o0 A/“t’ v __(8eal)

‘Borrowar ﬁfﬁﬁﬁﬁ[ﬁ )

wWitnesses:

HICKMAN
(Seal)
Borrowsr
¢
-
-
(8eal )<
Borrower 7
'
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(Space Below This Lina For Acknowladgmant]

BTATE OF ILLINOIS + DUPAGE County a8

on this 23rd day of May ; 1995 , hefore me,
the undersigned, a Notary Public in and for sald State, personally
appeared DAVID B, KANOFSKY AND KIMBERLY D. HICKMAN , A BACHELOR & A

SPINSTER, "IN JOINT TENANCY. ’
(Known to me) (or proved to me on the basis of satisfactory evidence)

to be the person(s) whose name(s) are subscribed to the foregoing
instrument and acknowledged that thay exacuted the same.

WITNESS my hand and official seal.

(Reserved for ©fficial seal) signature,<Jééh“4}?u¢6<24’

o

Nama (typed or printed)

g
KIMKiNZEY

Pubk § Whyr
Mﬁggﬁm& ﬁﬁﬁﬁgﬁjbv My Commission expires:
WA A

THLS INSTRUMENT WAS PREPARED BY:

CECoRD & i W BLWAYZ MORTGAGE SERVICES, INC.
1756 W. WISE ROAD

BCRAUMBQ& , 1L, 60193

~
»

CwOY oG
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CONDOMINIUM RIDER

THIS CONDOMIN{U4 RIDER is made this 23rd ___ day of May /
1995 , ans-is incorporated Into and shall be deemsd to amend
and supplement the Mortgage, Deed of Trust or Becurity Deed (the
ngecurity Instrument”) of the same date given by the undersigned (the

to sacure Acriower’s Note to ALWAYZ MORTGAGE SERVICES,

#Borrower")
(the

INC., ~
TTander") of the same date and rovering the Property described in the

Security Instrument and located at: 9178 SOUTH ROAD, #F PALCS HILLS

IL. 60465 )
{Propa:ty Address]

The Property includes a unit in, togevher with an undivided interest in

the common elements of, a condominium project known as: WOODS EDGE 11

CONDOMINIUM

[Name of CondomIniar Project]

(the "Condominium Project”). If the owners sssociation or other entity
which acts for the Condominium Project (the "Ownsrs Association"”) holde
title to property for the benefit or use of its rambers or
shareholders, the Property also includes Borrower's interest in the
Owners Asscociation and the uses, proceeds and benzfits of Borrower's

interest.

CONDOMINIUM COVENANTS2. In addition to the covenants an< agreements
made Ln the Security Inetrument, Borrower and Lender further. covenant
and agree as fallows:

A. CONDOMINIUM OBLIGATIONS. Borrowar shall perform all of Borrower’s
obligations under the Condominium Project's Constituent Documents. The
nConstituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iil) code of
regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to

the Constituent Documents,

B. HAZARD INSURANCE. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master" or "blanket"
policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then:

F11480.LMG (2/95) | page 1 of 3
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(1) Lender waives the provision in Uniform Covanant 2 For the
monthly payment to Lender of cone-twelfth of the vearly
premium instailments for hazard insurance on the Property;
and

(11) Borrower’s obligation under Uniform Covenant 5 to maintain
hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is
provided by the Owners Aasociation policy.

Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverage.

In the event of a distribution of hazard insurancae proceeds in llau
of restoration or repair following a loss to the Property, whether to
the unit or to common elements, any proceeds payable to Borrower are
hereby asrigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to

Borrower.

C. PUBLIC LIAp’LITY INSURANCE. Borrower shall take such actions as
may be reasonable tr insure that the Owners Associatlon maintains a
public 1liability ineorance policy acceptable in form, amount, and

extent of coverage to Lender.

D. CONDEMNATION. The procends of any award or claim for damages,
direct or consequential, pavahle to Borrower in connection with any
condemnation or other taking oi-all or any part of the Property,
whether of the unit or of the coimon elements, or for any conveyance
in lieu of condemnation, are hereby-assigned and shall be paid to
Lender, Such proceeds shall be applied by Lender tco the sums secured
by the Security Ingtrument as provider in Uniform Covenant 10,

E. LENDER’S PRIOR COMNSENT. Borrower 8pall not, except after notice
to Lender and with Lender’s prior written/conssent, either partitlon or

subdivide the Propsrty or consent to:

(i) the abandonment or termination of *he Condominium Project,
except for abandonment or terminatioln ceguired by law in
the case of substantial deatruction by fire or other
cagsualty or in the case of a taking by ccudemnation or
eminent domain;

(1i1) any amendment to any provision of the Constitusnt Documents
if the provision is for the express benefit of ZLender;

(iii) termination of professional management and assumytion of
seli-management of the Owners Association; or

(iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the
Oowners Association unacceptable to Lender.

F. REMEDIES. If Borrower dogs not pay condominium dues and
assessments when due, then Lendar may pay them. Any amounts disbursed
by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amountse shall bear
interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment.
F11480.1IMG (2/95) Page 2 of 3 .
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BY HIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this Condominium Rider.

2 (Baal)

sfy
Kot gy § e

N (Beal)
Borrower KYMBERLY D, HICKMAN
{8eal)
Borrowaer
L (8eal)
Lorrower
;-
L2
c’u
-
o
MULTISTATE CONDOMINIUM RIDER = Single Family - §~
FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/9¢ v
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