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Equity Credit Line Mortgage
o, THIS MORTGAGE ("Security (nstrumant”) is given on JUNR 13 , 19958 . The montgagor
s AND _ANG WLEE
("Borrower}.

fhb Security Instrument is given to
which ls a _National Bank organized and exiating under the iaws of _the United States of Amerioa
whosa addross is . Hinols 69670 ["Lender'). Borrower owes

Lander the maximum principal sum of —____ THENTY-S8VEN TROUSAND AND NO/LQ0
.Doklars (U.8. 8§ .. 22.900,00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to thal cenain Equity Credit Line Agreement of even data herawith execuiad by Borrower
("Agreemant”j, whichever is leas. The Agreement la hereby incorporated In this Security Instrument by relerence.
This debt is evidenced by the Agreement which Agreement providea for monthly interest payrments, with the full
debt, ¥ nat paid eariler, due and payable five years from tho lssue Date (as defined in the Agreemaent). The Lender
wiit provide the Borrower with a tinai payment notice ai lsast B0 days befors the final payment must be made. The
Agreemant pruvides that loans may be rade from time 1o time during the Draw Period (as defined In the
Agreement). Thz Draw Period may be extencled by Lender in s sole discretion, but In no event fater than 20
ysars from the ds'e hereai. All future foans will have the same llen priority as the ariginal loan. This Baecurity
Instrument securer io Lender: {a) the rapaymant of the debt avidenced by the Agreement, including ali principal,
interest, and other Cnsrges as provided for in the Agreement, and all renewals, extanslons and modifications; (b}
the paymem of a)l Liparsums, with interest, advanced under paragraph 6 of this Securlty Inastrument to protect
. the security of this Sacui ey Instrument; and (c) the performance of Borrowar's covenanis and agreements under
.this Seourity Instrument ai%-the Agreament and all renewals, extenasions and modifications thereat, all of the
foragoing not to exceed Wice (ne maximum principal aum alaled above. For thls purpese, Borrower does heraby
mongage. grant and convey to. Lander the following described property jocated in COOK Caunty,

“iinols; - - -

UNITS 6-1 IN GALENA AT LAKZ PALINGTON TOWNE CONDOMINIUM AS
DELINEATED ON THE SBURVEY OF ‘fHE TOLLOWING DESBCRIBED REAL ESTATE:
PART OF LOT 1 IN LAKE ARLINGTO!/ TOWNE UNIT 7, BRING A SUBDIVISION IN
THE SGCUTHEAST 1i/4 OF SECTION 1\, TOWNSBHIF 42 NORTH, RANGE 1., EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS, WHICH
SURVEY IS8 ATTACHED AS EXHIBIT *A* 7O . THE DECLARATION OF CONDOMINIUM
AS DOCUNENT 92938309 AS AMENDED FROM TIME

RECORDED DECEMBER 11, 1992
TQ TIME, TOGETHER WITH ITS UNGIVIDEE "#RCENTAGE INRTEREST IN THE

COMMON ELEMENTS.
1LTUN3S 671431
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‘Permanent Tax Number: 03-16-411-012-1029, , N GRI l
" which has the address of 1908 SILVER LAKE RD. . S ARLINGTON HEIGHTS _

iiinols .6Q8C04 ___ ("Property Address”).

TOGETHER WITH a! the improvements now or harsatter arected on the picpaicy, and all sasements, rights,

, appurienances, rents, royalties, mineral, ol and gas rights and profits, claims orn demands with respect to

. Insurance, any and all awards made for the 1aking by eminent domain, water rights sl stock and all fixtures now

. ot hereattor a part of the proparty. Al replacements and additions shall also be covared by this Securlty
Instrument. All of the foregoing is tefarred 1 In this Security Instrument as the "Proparty”.

" BORROWER COVENANTS that Borrowaer Is lawlully selsed of the estale heteby conveyed ana has the right to
. mortgage, grant and convey the Property and that the Property is unencumbered, except for-arcumbrances of
record. Borrower warrants and wiil defend genarally the thle to the Proparty against all clalms._and demands,
subject to any encumbrances of record. Theta (s a ptior mortgage from Borrower L0 _FLEET MORIGAGE CORP,
dated .07/28/93 ____ and recarded as document number_93-617236 .

. ' COVENANTS. Borrower and Lander covenant and agree as follows: '
1. Payment ol Principal and Interest. Borrower shall promptly pay when due the principal of and interast on

the dabt evidenced by the Agreement.
2. Applleation of Payments. All payments received by Lender shall be applied first to interest, then to athar

charges, and then 1o principal.
3. Charges; Ligns. Borrower shall pay all taxes, assessments, chargas, fines, and imposilons atiributable to
_ the Property, and leasehold payments or ground rents, H any. Upon Lender’s request, Botrower shall promplly
furnish to Lender ali notices of amounis to be paki under this paragraph. The Borrower shall make these
~ payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay, or cause o be paid, when due and payable all laxes, assessmaents, waler charges, sewer
charges, license lees and other charges against or In connection with the Prapeny and shail, upon reguest,
promptly furnish to Lender duplicale receipts. Borrower may, In good fakh and with due diligence, contest the
. valklity or amount of zny such taxes or assessmants, provided that (&) Borrower shall notify Lender In writing of the
_intentior: of Borrower 1o contest the same belfore any Uix or assesement has been iIncreased by any Interest,
.- penaliles or coets, (b) Borrower shall first make ail contested payments, under protest f Borrower desires, unless
such contast shall suspend the collection thereof, (c) neither the Property nor any part thereot or interest therein are
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at any time It any danger of being sold, forfeited, tost or imterfered with, and {d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property Insured against loss by tlire. hazards Included within the term “axtended coverage” and any other
hazards, including floods or ficoding, for which Lender requires Insurance. This Insurance shali be maintalned In
the amounts and for the perioda that Lender requites. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonabty withheld. if Borrower fails 10
maintain coverage described above, Lender may, at Lender’s option, obtaln coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All Insurance policles and ranewals shalf be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shail promptly give to
Lender all recsipts of pald premiums and renewal notices. In the event of loss, Borrower shali give prompt notice
to the insurance carrter and Lender. Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appliad to rastoration or
repair of the Property damaged, If the restoration or repalr Is economically teasible. Lendar's security is not
lessened and 'Cor-ower Is not In default under this Security instrument of the Agresment. !f the restoration or repalr
is not economica’y feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured DY Tthis Securlty instrument, whether or not then due, with any excess pald to Borrower. n
Borrower abandonhs Hie Property, or does not answer within 30 days a notice from Lender that tha insurance
carrier has offersd 1o ¢#xttle a claim, then Lender may collect the Insurance proceeds. Lendsr may use the
proceeds to rapair or reature the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wlii biniin when the notice is given.

It under paragraph 19 the Property Is acquired by Lender, Borrnwer's right to any insurance policies and
proceeds resulting from daniage tn.the Property prior to the acquistion shall pass to Lender 1o the extent of the
sums secured by this Securlty Indtriznznt immediately prior to the acquisition.

5. Preservation and Maintenarce of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantlally change )18 Froperty, allow the Property 1o deterlorats, or commit waste. Borrower
shall be in default If any forfelture actio. or.nroceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of th.e property or otherwise materlally impair the lien created by this
Securlty instrument or Lender's security intersst) Porrower may cure such a default and relnstate, as provided In
paragraph 16, by causing the actlon or proceeng to be dismissed with a ruiing that, in Lender's good faith
determination, precludes forfeiture of the Borrowe.'s in*arest in tha Property or other material impalrment of the lian

. created by this Security Instrument ot Lender's security Interest. Borrower shall also be in dafault i Borrower,

: during the loan application process, gave materially {Glse or Inaccurate information or stalements 1o Lender (or

“fallad to provide Lender with any material information) Iiv.<cnnection with the locans evidenced by the Agreement.

it this Security Instrument Is on a leasehold, Borrower shull. comply with the provisions of the lease, and if
Barrowar acquires fae title ta the Property, the leasehold andee titie shall not merge unless Lender agrees to the
merger in writing.

! 8. Protection of Lender's Rights in the Property. |f Borrower*ziis to perform the covenants and agreements
contalned In this Saecurity Instrument, or there Is a legal proceeding thit rhay significantly affect Lender's rights in
the Property {such as a proceeding In bankruptey, probate, far condemnation or 1o enforce laws or regulations}),
then Lendsr may do and pay for whatever Is necessary to protect the vatur cf the Property and tender's rights In
the Property. Lender's actions may include paying any sums secured by 7 lien which has priority over this
Security Instrument, appearing In court, paylng reasonable attorneys' fees, and antering on the Property 1o make
repairs. Although Lander may take action under this paragraph, Lender does nof have ta do so.

Any amounts disbursed by Lender under this paragraph shall become additional cebt of Borrower secured by
this Security instrument. Uniess Borrower and Lender agres to other terms of paymen),iiese amaunis shall bear
interast from the date of disbursement at the Agreement rate and shall be payabte, witl intirest, upon noilce from
Lendar to Borrower requesting paymant.

7. Inspection. Lender or its egent may make reasonable enliies ugcn and Inspections ¢ 1'e Property. Lender
shall give Borrower notica at the time of or prior to an inspection specifying reasonable cause fcr the thspection.

8. Condemnation. The proceeds of any award or clai.n for damages, direct or conseguental, in connection
with any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of coi ydemnation, are
haraby assignad and shall be paid to Lander.

In the evcnt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lander otherwlse agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of \he
sums secured 'mmadiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

if the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days afler the date the
notice Is given, Lander is authorized to collect and apply the proceeds, at its optlon, either to restoration or repair
of the Propanty or to the sums gscured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrumant granted by Lander to any successor in
Interast of the Borrowsr shall not operate to release the Habiiity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10
extend time tor payment or otherwise modity amortizatlon of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver In one of
more Instances of any of the tarms, covenams, conditions or provisions hereof, or of the Agreement, of any pan
thareof, shall apply 1o the particular Instance or instances and at the particular tima or times only, and no such

FNB20020.IFD 2.
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walvar shall ha deamed a continuing walver but all of the terma, . covenants, conditions and other provisions of this
. Security Instrument and of the Agreement shall survive and continue ta remain in full forge and affect. No walvar
. ehall be asserted against Landar unlesa In writing signed by Lander. .

.. 10, Sucoessors and Assigne Bound; Joint and Severai Ucbllny.' Co'-s‘lgn'-u, : i’ha covenanla' and

' aqrsemonu of this Sacurity instrument ahail bind and benellt the successors arct asalgns of Lander and Borrawer,
: sublecl {o the provisions of paragraph 15,

H there is more than one party as Borrower, each of Borrower's

avanants and agreements shal) be Joint and sevaral. Any Borrower who co-gigns this Security Instrument but
doas not execule the Agreement: (a) is co-aigning this Bacurity Instrument only 10 mortgage, grant and convay

* that Borrower's Interest in the Property under the tarms of this Security Ingtrument; (b} Is nat personally obligatod

10 pay the sums secured by this Security Instrument; and {c} agrees that Lendar and any other Borrower may

agrea 10 extand, modity, forbear or make any accommaodations wllh regard 1o the terma of this Security Ingtrument
! or tha Agreemant without that Borrower's consent. . . | .

- 11, Loan Charges, !f the loan secured by this Sscurny lnatrumom ls subiect to a law whlch sets maximum loan

charqos and that law is finally interpreled so that the Intareat or other loan charges collected or to be oollacted in
" connection vih he loan exceed the permitied limits, the:

(a) any such lcan charge shall be reduced by the

amount necessar,to reduce the charge to the permitted limit; and (b} any sums already collected lrom Borrowar
which exceeded aimitted limits will be refunded (o Borrower. Lender may choose (o make this refund by

: reducing the principe! owed under the Agreement or by making a direot payment 1o Borrower, If & refund reduces
t principal, the reductic/i-will be lreated as a partial propayment without any prepayment charga under the

- Agreement.

- 12, Notlces. Any nolics tn Sorroww provided lor in this Smumv lnairumem ahall be givan by deﬂverlng u or by
rnalllng ft by first ciass mall ‘uriess applicable law reguires use of another methad. The notice shall be directsd 1o

' the Property Address or any other =ddress Borrowar designates by notice to Lender. Any notice to Lendaer shall be

given by first class mall to Lend(r's scdress stated herain ar any oiher address Lender designates by nolice 10
Borrower. Any notice provided for Ir. this Securlly Instrument shall be deamed to hava bean given o Borrower or
Lander when given as provided In this purag raph. : ‘

-13. Governing Law; Severability. This Securlty lnstrumem shall ba govarned by fadaral law and the Jaw of
liinois. In the avent that any provision Gr lause of this Security [nstrument or the Agreemsm conflicis wilh
apphicable law, such cunfiict shall not affect (thor pravisions of this Security Instrument or the Agreement which
can be given atiect without the canflicting provie!>n. Ta this end the provisions ot this Security Instrument and the

LI '

] Agreement are declarad to ba severable.

14. Assignment by Lender. Lender may assign gl or any ponlon of lls Imersst heraundar and Ita rights granted
herein and in the Agreement to any person, trust, fina=s's ingtitution or gorporation as Lendser may datermine and
upon such assignmam, such assignee shall thereupon airiraed to all the rights, Intergsts, and options of Lender
herein and in the Agreement, and Lender shell thereupon Kavu ne further obligations or liabilitles thereunder. .

15. Transfer of the Property or a Beneficial Interest iz, Porvower; Dua on Sale. !f all or any pan of the
Property or any intarest in it Is sold or transtarred (or If & benetl@! interest in Borrower I8 sold or trangferred and
Barrowsr 1s not a natural person) without Lender's prior writtrn"consent, Lender may, at its option, requlre

' Immadiate payment in full of all sums secured by this Security Inst-unient. However, this aption shall not be

exorcised by Lender if exercise is prohiblied by federal law as of the dete of this Securlly Instrument,

it Lender exercises this option, Lender shall give Borrower notice of ‘evveleration. The notice shall provide a
period of not less than 3C days from the date the notice Is delivered or maled within which Borrower must pay all
aums secured by this Securily Instrument. |f Barrower falls to pay these sumvs ridar 1o the explration ol this period,
Lender may Invoke any remedies permitied by this Security Instrument or the Areemant wilhout further notice or
demand on Borrower.

18, Borrowar's Right 10 Reinatate. | Borrower meaets cenaln conditions, Borrower shicll have the right to have
entorcement of this Ssecurity Instrument discontinued at any time prior to the entry oi.a _jwigmant enforcing thias
Securlty Instrumant. Those conditions are that Borrower: (a) pays Lender all sums which t*er. would be due under
this Security instrumernt and the Agreement had no acceleration occurred; (b) cures ary Jafault of any other
covenants ar agreements; {c) pays all expensas Incurred In enforcing this Security Instrumeryt, including, but not
himited 10, reasonable attorneys' fees; (d) takes such aclion as Lander may reasonably require 10\ assure that the
llen of thia Security Instrurnent, Lender’s rights In the Property and Borrower's abligation to pay the sums sacured
by this Security Instrument shall continue unchanged; and (e) not use the prcvision more frequently than once
avery five years. Upon reinstatemnent by Borrower, this Security Insirument and the obligations secured hereby
shall remain fully effective as If no acceleration had occurred. However, this right o reinstate shall not apply in the

case of accelsration under paragraph 15.

17. Hazardous S hall not cuuse or permit the presem,e use dlsposal storaga or releasa

P ”T;n ar in th& Property. Borrower shall not do, nor ailow anyone else to do anything
i qﬁy,@uq isjn vialatten of §ny Environmental Law. The preceding two sentences shall not apply to
E or. siorage gn tha, Prdperty of smalt quantities of Hazardous Substances that are generally
appropriate to normal 1 ential uses and to malntenanca of the Property.

promptly give Lander: written natice of any investigalion, claim, demand, iawsult or other action by

any qavemmemal or reguiatory agency or private party invoiving the Property and any Hazardous Substance of

Enviranmental Law of which Borrower has actual knowledge. if Borrowsr fearns, ar Is naotified by any gavernmental
or regulatory authorlty, that any romoval or cther remediation of any Hazardous Subatance atfecting the Propefy e
nacessary, Barrawar shall promptly take all necessary ramedial actiors In accordance wilh Environmamal Law.

As used In this paragraph 17, "Hazardous Substances™ are those substances delined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petrofeurn  products, toxic pesiicides and herbicides, volatle solvents, materlals comaining ashestos of
formaldehyde, and radioactive materiala. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurladiction where the Property |a located -éhat reiate 10 heaith, safety or environmenta) protection.

FHEQ020 JFD
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongage.

19. Accelerstion; Remedies. Lender shall give notlce 1o Borrower prior to acceleration following: (a)
Borrowsr's fraud or material misrepresentation In connection with this Saecurity Instrument, the Agreament or the
Equity Credit Line evidenced by the Agreament: (b} Borrower's fallure to meet the repayment terms of the
Agresmaent; or {c) Borrower's actions or inactions which adversely aftect the Property or any right Lender has in
the Proparty (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shal specity: (a) the default; (b) the action required to cure tha default; (c) a date, not less than 30 days
from tha date the notice Is given 1o Borrower, by which the default must be cured; and (d) that faliure to cure the
default on or before tha date speciiled in the notlce may result In acceleration of the sums secused by this Securlty
tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a defaull or any other defense of Borrowsr to acceleration and foraclosure. If the default Is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security tnstrument without further demand and may foreciose this Securlty Instrument by judicial proceeding.
Lender shall be anthled to collect all expensas incurred in legal proceedings pursulng the remedies provided in
this paragraph 19, inZiuding, but not imited 19, reasonabla attorneys’ fees and costa of thtle evidence

20. Lender in Porseision. Upcn acceleration under Paragraph 18 or abandonment of the Property and at any
time prior tc the exphaiinnof any period of redemption foliowing judicial sale, Lender (In person, by agent or by
judiclally appolinted recelviri-shall be entitled to enter upon, take possession of, and manzge the Property and 1G
coltect the rents of the Preoert including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ~osts of management of the Property and collection of rents, including, but not
limited ta, recelver's fees, pratnlms on receiver's bonds and reasonable attorneys’ fees, and then to the sums
sacured by this Securlty Instrument.. Nothing herein contained shall bs construed as constituting Lender a
morngagee In possession In the absenca o the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no ilabliity shall be asserted or entorced
against Lendar, all such liability being expre ssly waived and released by Borrower.

21. Relsase. Upon payment of all sums.ce~ured by this Security Instrumant, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower walves all 'ig't of homestead axemption in the Property.

23. No Offasts by Borrower. No offset or cia’/ii-that Borrower now has or may have In the futurg against
Lendar shall relieve Borrower from paying any amouns-gue under the Agreement or this Security instrument or
from performing any other obligations contained therein

24. Riders 10 this Security Instrument. 1t one or mors r'aeTs are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreemen's Ot each such rider shall be incorporated into and
shall amend and supplement tha cavenants and agreements of(tis Security instrument as if the rider(s) were a

part of this Securlty Instrument.

BY SIGNING BELCOW, Borrower accepls and agrees to the terms and covepsnts contained in this Security
Instrument and in any rider(s) executed by Borrower and recarded with tha Security instrumant.

x jj&ﬁad/”’/ﬁﬂ&/ Do

ROBERT/ BOONE /,) -Borrower
L e M (>
SHANG H. BOONE -Borrower

(Space Beiow This Line Far Ackncwlagment)

This Document Prepared By: AQSE SENESE
\'\
. "OFFICIAL SEAL"
STATE OF ILLINOIS, / /)"f’/bf County ss: Christopher J. Prs;nkovk:h
. 7 - No Public, § 9
I (ff;‘«'/‘."'[/’h’?.’ ‘~-JT'- P KB Al NIt | a Notary Public | %ﬁgﬁg‘:‘gﬁ;ﬁ cials  d¥hareby

HL

Q0N N Q0N AN

certify that__gogeR

personally known to me to be the same psrson{s) whose name(s) Is (ars) subscribed to the foregoing instrument:
appeared beforea me this day iIn person, and acknowladged that Tty Favrf signed and
delivered the said instrument as_"{ £/¢ 7 #—- tree and voluntary act, for the usds and purposes therein set forth.

-7 - 0
Given undar my hand and official seal, this -‘/4'(1‘2_ day of ./g—ﬂﬁ( 182

1530 179

[

My Commission expires:

FNBYOROIFD




UNO Réwic@mlneis OPY

. THIS CONDOMINIUM RIDER s made this 137TH day of JUNE , 1895 , and is incorporated into and shall ba
i tdeamed fo amend and supplement tha! cenain Mongage (the "Securlly Instrumant’) dated al even date herswith, giver by the
: undlergigned (the *Morigagar’) o secure Morgagar's obilgations undes that certain Equity Credit Line Agreoment, dulad of aven date
- hefewith, between Mongagor and __ The [ d 4

(the *Lander*) and covering the property described in the Securlty Ingtrumeni snd located ot _ 1908 SILYER LAXE 1D,
{the *Property’).

e
' BALINGTON HEIGHTH. Il .60004
Tha Property [ncludes & unit in, 1ogether wih an undivided interesi in the common slements of, a condaminium profect knawn as
__{the *Condominium Projeci*).

LAKE ARLINGTON TOWNHE
H the ownars assaciation of olher sitity which acts for the Condominium Project (the *Association”) holds tithe to proparty lor the bonefn
or use of ts membaers or sharehaiders, the Property mieo includes Mongagor's interest in the Association, in the uses, rocesds and

benafita of Morigagor's intgrast,

—

L AR e o

CONDOMINIUM COVERANTS. In addition to the covenanis and agrepmunts made in tha Security Instrument, Mortgagor and Lenter
further covenant and agrua %o (oliows:

A. Assessmants. Mortgagoi aiva uromptly pay, when due, all assesements imposed by the Association purauant 1o the provisions of
the Declaralion, by-laws, code ol ieguirtions and any other squivalent doouments (the *Constituant Documants®) of the Condominium

Projact,

8. Hazard Insurance. So iong ae the Asnoc.®tor maintaing, with & gensrally accepted insurance cartier, B ‘master”, “blanket®, or similar
such palicy on the Condominium Project, which riaicy provides insurance coverkge agains! fire, hazards included within the term
*extanded coverage’, and such other hazards as Londer may require, and in auch amounts and for such periods as Lender may requirs,
the Mongagor's obligation under the Security instrument 1o mAintain hazard inaurance coverage on the Propenty is deemed satislisy.
Mongagor shail give Lender prompt notice of any lapss Ir. 81:ch hazard insurance Covarage.

ini the avent of p distribution of hazard Insurance procesds in l'au ¢f restoralion or repalr foliowing a loss {o the Property, whether to
the unit or to common elements, any such proceeds payable tu-Miotgagor are heraby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrurnant, with the exuess, !f any, paid to Mortgagor.

C. Lendor's Prior Consent. Mongagor shall not, except after notice to L~or'er: and with Lender's prior wiitten consent, pantilion of
subdivide ths Propeny or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandarnimer(2r termination provided by law in the case of
substantial clesiruction by fire or other casualty or in the case of a taking by condemnation i viminent domain;

{il) any material amendment to the Constituent Documents, including, but not limited 10, any an'entmsnt which would changa the
parcentagie interests of the unit owners in the Contominium Project; or

{iily the effectuation of any decision by the Association to terminate professionai management and agsuins self-management of the
Condominium Project,

Tl o

- D. Easements. Mortgagor also hereby grants to the Lender, its succeusora and aasigns, as rights and sasements appurtanant 1o the
? Property, tha tights and easamants for the banelit of aaid Proparty sst forth in the Constituent Documents,

%: The Security instrument is subject 1o all rights, easements, covenants, conditions, restrictions ard ragarvations contai’{’d in the
? Consthusnt Documaents the aame s though the provigions of the Constituent Documents were recited and stipulated at iength h'.jpin.

- .

s;}H E. Remedies. If Mongagor breaches Mongagor's covenants and agreamaents hereunder, including the covenant to pay when Eiua
b candominium assessments, then Lerder may involke any remedies provided unuer tho Securlty Instrument, ,-,

\

iN WITNESS WHEREOF, Morigagor has executed this Condominium Rider. (/[ g
, phoot fove,

Se (L B—
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