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This Securly Instrument is given to _Iha First National Baok of Chlcaga

which ls a Hatlonal RBank  organized and existing | undortholawool the United States of America . ,
whose address is Minois _$0679 ("‘Lender”). Bomrrower owes
Laender the maximum principal surn of . EFIFTYX-FIVE THOUSAND AND NO/1QO
Doilars (U.S. $ . 55.000,00 ), orthe aggregate unpaid amount of all loans and any disbursaments made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(‘Agreamant®), whichever is iesa. The Agreement ls hereby Incorporated In this Security Instrument by referance.
This debt is evilenced by the Agreemant which Agreement provides for monthly intereat payments, with the full
debt, # not pald eadier, due and payabla five years from the |asue Daie (as defined in the Agreement). The Lender
will provide the Borrowser with a final paymaent notioe at jeast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time o Yme during the Draw Perlod {as defined in the
Agreement). The Draw Perlod may be extended by Lender in Rx sole discretion, but in no event later than 20
years from tha ate horeof. Al future loans will have the samae llen priorlly as the orlginal loan. This Securlty
Instrument securrs to Lender: {a) the repayment ol the debt evidenced by the Agreoment, Including all principal,
interest, and otter-charges as provided for in the Agreament, and all renewals, axtensions and modifications, (b)
the payment of ali ~thar suma, with interest, advanced under paragraph € of this Security Instrumant to protect
the securlly of this Securlly instrument; and (¢) the performanca of Borrowar's covenants and agreements under
this Security instrumern.s.nd lhe Agreement and all renewals, extensions and modifications thereol, all of the
faregoing not 1o exceed v/ ice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey ‘o Laixier the following described propenty located in CQOK County,

IHinois.

THE EAST 60 FEET OF THE 2OUT’, 127 FRET OF BLOCK 3% (EACLUDING
STREETS) IN WINNETKA BEING CHARLES E. PECK'S BUBDIVISION OF THE
NORTHEBAST 1/4 OF SECTION 20 Ao THE WEST 1/2 OF YRACTIONAL SECTION
21, TOWNSHIP 41 NORTH, RANGE |3 IAST OF THE THIRD PRINCIPAL MERIDIAN

TN COOK COUNTY, ILLINOlS.

AN 0T-1430  °
83030338 ALNNGD 4002 *
DIy —S5H—m MY § =004 i

MAIL TO » BOX 352

1Y S4/702/%0 TOSE NWNY THomd)  * ./.ﬂ
DHI(MODIY 19-1439 - P
~y
Permanent Tax Noi 05-20-217~-01%, , ,
which has the address of _4%8 LINDEN 8T WINNETKA- IL 60093
("Propernty Address®):

TOGQETHER WITH all the improvemsents now or hereafter erected on the 1. suerty, and all easements, rights,
appurtenances, rents, royaltles, mineral, o and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water righto/ind stock and all fixtures now
or hareafter a part of the property. All raplacemenis and additionas shall also bs covered by this Security
tnstrument. All of the toregoing ls referred 10 in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec 279 has the right to
mongage. grant and convey the Property and that the Property l& unencumbered, except fiv encumbrances of
record. Borrower warrants and will defend generally the title to the Property againat all claime and demands,
subject to any encumbrances of record. There |8 a prior mortgage fron Borrower 10 gib KEN] MORTOAGE SEXVICEY,
dated .10/29/93 _  and recorded as dotumeont number_22-881330 .

" COVENANTS. Borrower and Lender covanant and agree as follows:
1. Payment of Principal snd interest. Borrower shali promptly pay when due the principai of and interest on

the deht evidenced by the Agriement.
© 2. Appilcation ol Payments. All payments received by Lender shall be appliad first 1o interest, than to other

charges, and then to principal.

3. Charges; Liena. Borrower shall pay all taxes, assesamants, charges, fines, and imposlitions attributable to
the Property, andd leasshold payments or ground rents, f any. Upon Lender's request, Barrower shall prompily
furnish 10 Lender all notices of amounts to be paid under this pamagraph. The Borrowsr shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, whan due and payable all taxes, assessmants, water charges, sewor
charges, ficense ftees and other charges against or in connection with the Property and shall, upon request,
promplly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Sorrawer shall notiy Lender In writing of the 1
IMention of Borrower to contest the same belfore any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest i Borrower desires, uriess
such contest shall suspand the collection theraol, (¢) neither the Property nor any pan thereaof or interest therein are
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at any time in any danger of being sold, forfeited, iost or interfered with, and {d) Borrower shall furnish such
security as may ba required in the contest or as requested by Lender.

4. Mazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against luss by fire, hazards inctuded within the term “extended coverage" and any other
hazards, including ficods or fiooding, for which Lender requires insurance. This insurance shatl be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrowsr subject to Lender's approval which shall not be unreasonably withheld. It Borrower falls to
malintain coverage described above, Lender may, at Lender’s optlon, obtain coverage to protect Lendar's rights In
the Property In accordance with Paragraph 6.

All Insurance policles and renewals shall be acceplable to Lender and shalt include a standard martgage ciause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lander all recelpts of pakd premiums and renewal notices. In the event of loss, Borrowsr shall give prampt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisa agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Pronerty damaged, if the restoration or repair Is economically feasibla, Lender's security is not
lessened and Kurrowar ls not in delauft under this Security Instrument or the Agreement. If the restoration or repalr
ls not economical'; teasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured Ty this Security tnstrument, whather or not then due, with any excess paid to Borrower. if
Borrower abandons-ina Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1O ze%la a clalm, then Lander may collect the insurance proceeds. Lender may use the
proceeds to repalr or resiats the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wilt'oegin when the notice Is given.

if under paragraph 19 the Froperty Is acquired by Lender, Borrower's right to any insurance poticies and
proceeds resulting from damage to the Property prior to the acquilsitior: shall pass 10 Lender to the extent of the
sums secured by this Security Instiur.er! Immediately prior to the acquisition.

5. Preservation and Maintenanre of Property; Borrower's Application; Leasehcids. Borrower shall not
destroy, damage, substantially change ths Property, aliow the Property to deteriorate, or commit waste. Barrower
shall be in default if any forfafture action ~r proceeding, whether civil or criminal, Is begun that in Lender's good
fatth judgment could result in forfelture of the oroperty or othaerwise materially impair the lien created by this
Security instrument or Lender’'s security interer(. 3rrrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceed 3 to be dismissed with a ruting that, In Lender's good faith
determination, prectudes forfelture of the Borrower's interast in the Property or other material impatirmant of the lien
created by this Security 'nstrument or Lender's security .nterest. Borrower shall also be in default if Borrower,
during the loan applicatlon process, gave materlally faise ur Inaccurate information or statements toc Lender (or
falled to provide Lender with any material Information) In ==oriection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower sha! comply with the provisions of the lease. and If
Borrower acquires fee title to the Property, the feasehold and fue *.ii= shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender's Rights in the Property. | Borrower t:is to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding the” mey significantly affect Lendar’s rights in
the Property (such as a proceeding In bankruptcy, probate, for conderr.naticit or to enforce laws or regulations),
then Lender may do and pay for whatever IS necessary to protect the valus r the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by.u an which bhas priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and rotaring on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not jiave.to do so.

Any amounts disbursed by Lender under this paragraph shall become additional Usbt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, *isse amounts shal' bear
interest from the date of disbursement at the Agresment rate and shall be payabla, with .nterst, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or lis agent may make reasonable entries upon and inspections of in7. Property. Lender
shall give Borrower notice at the time of or prior to an inspectfon speclitying reasonable cause forthe inspection.

8. Condemnatlon. The proceeds of any award or clalm for damages, direct or conseqguentig., 1 connection
with any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of conaemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds mutiplled by the following fraction: (a) the total amount of the
sums secured immediately befors the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, of N, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice s given, Lender is authorized to collact and apply the proceeds, at is option, elther to restoration or repair

of the Praperty or to the sums secured by this Security Instrument, whether of not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor in
imerest of the Borrower shall not operate to relsase the liabillty of the originat Borrower or Borrower's successors in
imerest. Lender shall not be required to cammence proceadings against any successor in Interest or refuse to
extend tima for payment or otherwise modify amortization of the sums secursd by this Securlty instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereo!, shall apply to the particular instance or instances and at the particutar time or times only, and no such
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walver shali be deemad a continuing walver bul all of the terms, covenants, conditions and other provisions of this
Security instrument and of ihe Agreement shall survive and continue 10 remalin in full force and efect. No waiver
shali be asserted against Lender uniess in writing signed by Lender.

10. Successars and Assigns Bound; Joint and Several Lisbiilty; Co-signers. The covenants and
agreements of this Sacurity instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15. If there is more than one party as Borrower, sach of Borrower's
covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security instrument but
doas not exscuta the Agresment: (a) is co-signing this Securlty instrurnent only to mortgage, grant and convey
that Borrower's Interest in the Property under the terma of this Security Instrument: (b) Is not personally obligated
to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other Borrowar may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Agreament without that Borrowor's consen.

11. Loan Charges. if the ioan secured by this SBecurity instrument is subject 10 a law which sets maximum loan
charges, and that law is finally lnterpreted so that the intereat or other loan charges collected or to be ooliscted in
connection vih the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessar; to reduce the charge o the permitted limit; and (bj any sums already collected fram Borrower
which exceedes rarmitied limits will be refunded to Borrower. Lender may choose tc make this refund by
reducing the prinzire’ owed under the Agreement or by making a direct payment to Borrower. i a refund roduces
principal, the redustio.s wil be treated as a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notica to: Borrower provided for in this Security Instrument shall be given by delivering i or by
maiing it by first class mak urdess applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any-iner address Borrawer designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lenclar's eddress staled herein or any other address Lender designates by notice to
Borrower. Any notice provided for 7. ihls Securily Instrument shall ba deemed ta have been given to Borrower or
Lender when given as provided In this puratraph.

13. Governing Law; Severabillty. This Security Instrument shail be governed by federal law and the law of
filinols. In tha svent that any provision Or clause of this Securlty Instirument or the Agreement conflicts with
applicable law, such conflict shall not affec. sther pravisions of this Security Instrument or the Agreement which
cah be given effect ‘without the conflicting previs'on. To this end the provisions of this Security instrument and the
Agreemant ars declared to be severable.

14. Asslgnment by Lender, Lender may assign il o any portion of its interest hereunder and 1ts rights granted
hereln and in the Agreement o any person, truat, financial Insttution or corporation as Lender may determine and
upon such assignmerst, such assignee shall thereupon si'creed to all the rights, interests, and options of Lender
herein and In the Agreement, and Lender shall thareupon lava no further obligations or llabliities thereunder.

15. Transier of the Property or a Beneficial interest }'y Vorrower; Dus on Sale. i 3" or any part of the
Property or any interest in It Is soid or transterred (or if a benufi_tnl interest In Borrower ia sold or transferred and
Borrower is not a natural person) without Lender's prior writtsn consent, Lender may, at its optlon, require
immedlate payment in fuii of ali suma secured by this Securlty Ins*.uinent. Howaver, this option shafl not be
exercised by Lender it exerclae is prohibitod by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendcr shall give Borrower notice of /#oceleration. The notice shall provide a
period of not less than 30 daya from the date the notice is delivered or mahic’ within which Borrower must pay ait
sums sacured by this Security Instrument. |f Borrower falla to pay these suris zrior o the expiration of this period,
Lender may invoke any remedies permitted by thia Security instrument or the A gresment without further notice of
dernand on Borrowor.

18. Borrower's Right 10 Reinstate. i Borrower meata certaln conditlona, Borrowar s:13ll have the right to have
sntorcement of this Security Instrurnent discontinued at any time prior to the entry cf a_judgment entarcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Laender al sums whicn 17 would be due under
this Security Instrument and the Agreement had no acceisration occurred; (b} cures any defaull of any other
covanants or agreements; (c} pays all expenses incurred in enforcing this Security instrume i, Including, but not
fimited ta, reasonable attorneys’ fees; (G} takes such actlon as Lender may reasonably require (o assure that the
lien of this Securlty Instrument, Landec's rights in the Property and Barrower's obligation to pay we sums secured
by this Securlty Instrument shall continue unchanged; and {e) not use the provisior mare frequenly than once
every five years. Upon reinstatement by Borrower, thia Securlty Instrument and the oliigations secured hereby
shall remain fully effective as i no accelerstion had occurred. However, this right 1o reinstute shall not apply In the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower ahall not cause or penmit the presence, use, dispasal, storage, or ielease
ot any Hazardous Substances on or in the Property. Bofrower shall not do, nor allow anyona else to do anything
attacting the Property that is In violation of any Environmental Law. The preceding two senlences shail not apply to
the presence, use or atorage on the Property of amali quantities of Hazardous Substances that are generally
recognized to be appropriate to normat residential uses and to maintenance ot tha Proparty.

Borrower shall promptly give Lander written notice ot any Investigation, claim, demari, lawsuit or other action by - ;
any governmental ur regulatory agency or private party Involving the Property and any Hazardous Substance or L
Environmental Law of which Borrower has actual knowiedge. 1f Borrower Isams, or is notified by any governmental -
or regulatary authority, that any removal or other remediation of any Hazardous Substance affecting the Froparty is
necessary, Borrower shall promptly take all nacessary remedial actions in accordance with Environmantal Law. J]

As used in this paragraph 17, *Hazardous Substances® are those substances defined as toxic or hazardous »
substances by Environmental Law and the following substances: gasoline, kerosane, other lammable or taxic -
petroleumn products, toxic pesticides and herbicides, volatie solvents, materlals contalning asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law” means federa! laws
and laws of the jurisdiction where the Property is located .:!’ha! relate to health, safety or snviranmental protaction.
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18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

9. Acceleration; Remedies. Lender shail give notice to Borrower prlor to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Sacurity Instrument, the Agreement or the
Equity Credtt Line evidenced by tho Agreement; (b} Barrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which advarsely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 18 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defaull; (¢} a date, not less than 30 days
from the date the notice Is given to Borrowser, by which the defauit must be cured, and {d} that faflure to cure the
default on or before the date specified In the notice may resuft in accelaration of the sums secured by this Security
Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. f the default is nor cured on or batore
the date specfied in the notice, Lender at Its optlon may require immediate payment in fuli of all sums secuiad by
this Securlty instrisnent without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be ontiied to collect all expenses incurred In legal procesadings pursuing the remedies provided in
this paragraph 19, InZluding. but not limited to, reasonable attomeys' fees and costs ot thie evidence.

20. Lender in Porseysion. Upon accelaration under Paragraph 19 or abandonment of the Property and at any
time prior to the exphzdon, of any period of redemption tollowing judicial sale, L.ender {in person, by agent or hy
judicially appointed rece® sr;-shall be antitied ta enter upon, take possession of, and manage the Property and to
collect the rants of the Proourty including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ~asts of management of the Property and coilaction of rents, inciuding, but not
limited to, recelver's feas, premniims on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Securlty Instrument.. Nothing herein contalned shalt be construed as constituting Lender a
mortgagee in possession in the abs¢nca 2! the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of t".e powers hereln granted Lender, no liabliity shall be asserted or enforced
against Lender, all such llabliky being expressly waived and released by Borrower.

21. Release. Upon payment of all sumu.sesuired by this Security tnstrument, Lender shall rolease this Security

Instrument.
22. Walver of Homestaed. Barrgwer walves all it of homestead exemption I the Property.

23. No Offsets by Bomrower. No offset or cia’.hat Borrower now has or may have In the future against

tender shall relieve Borrower from paying any amounte-Gue under the Agreement or this Security tnstrument or

rom performing any ather abligations contained thereir

24. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded together
with this Security Inatrument, the covenants and agreemews of each such rider shail be incorporated into and
shali amend and supplement the covenants and agreemeants &' tYis Securlty Instrument as {f the rider(s) were a

part of this Security [nstrument.

BY SIGNING BELOW, Borrower accepls and agrees 'o tha terms and covereiniz'conalined in this Security
in any ridar(s)qexecuted by Borrower and recorded with the Security ins/rument.

ey Kondodd )

‘BRADLEY RENDELL [ -Borrower

LL { -Borrower

(Spave Below This Une For Acknowisgment)

This Document Prepared By:
The First Narional Bsnk of Chicaq

Oone Firat National Plozrs Suite O %,, . IL 80470
STATE OF lLLINO C ’m County ss:

T
'i ?1 u‘ ” \U , @ Notary Public in and for sald county and state, do hereby
camfy ihat LL, HIS WIFE
personally known 1o me to be the same person(s) whose name(s) Is (are} Q% to the foregoing Instrument,
appeared before me this day and acknowledged that K signed and
deltvered the said instrurnent as rrja gid voluntary act, for the uses a purposes therein set forth.

Given under my hand and day of J/\‘\ ( ‘(« 5

, OFheAt o f l: 0()

My Commission explres: DEGBIE WLHs..R ; b LTM/\
FNBIIC0.FD 5 :?[Tgf;f"m' LRI R S Notary Public

APRS b




