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[MAILTO > BOX 332 MORTGAGE

THIS MORTGAGE IS DATED JUNE 21, 1988, belwssn JAMES R. SCHUMACKER and PAULA M.
SCHUMACKER, HUSBAND & WIFE, w*use address is 609 CLINTION AVENUE, OAK PARK, IL 60304 (referred
to below as "Grantor"); and LaSalle Tair:an Bank FSB, whose address (s 4747 W. Irving Park Road, Chicago,
IL 60841 (referred {0 below as "Lender").

GRANT OF MORTGAGE. For valuable considirzdzn, Grantor morigages, warrants, and conveya to Lender all
of Grantor's night, litle, and interast in and to the ‘ollowing described real property, together with all existing or
subsequently erected or aMixed buildings, improvenen's and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses aas ditch rights {including stock In utilities with ditch or
irrigation rights); and all other rights, royatties, and profits ve'ating 1o the real property, including without limitation
all minerals, oil, gas. geothermal and similar matters, locateZ i1 COOK County, State of llinois (the "Real
Property”).
THE NORTH 371/2 FEET OF THE EAST 150 FEET OF LOT 3 IN3LOCK 4 IN HULBERT 'S SUBDIVISION
OF THE WEST 1/2 OF THE LOT 2 N THE SUBDIVISION CF SZCTION 18, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (=NZEPT THE WEST 1/2 OF THE
SOUTHWEST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS.

The Real Property or ita address is commonly known as 608 CLINTION AVENUE, OAK PARK, IL 60304. The
Real Property tax identification number is 16-18-113-008.

Grantor presently assigns to Lender all of Grantor's right, fitle, and interest in and 10 all leases, 2t the Proparty and 2
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Ccae security interest in ¢
the Personal Property and Rents. -

DEFINITIONS. The following words shall have tha following meanings when used in this Mortgage. Terms nol -
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Unilorm Commercial .

-

Code. Al raterances to dollar amounts shall mean amounts in lawful money of the Uniled States of America. o
Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means JAMES R. SCHUMACKER and PAULA M. SCHUMACKER. The Grantor
is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
gurelies, and accommodation parties in connection with the Indebledness.

improvements. The word "Improvementa® means and includes without iimitation all axisting and future
impravements, lixtures, buildings, structures, mobiie homes aflixed on the Real Property, facilities, additions,
replacements and other construction on the Real Proparty.
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indebledness. The word “indebtedness" means all principal and interest payable under the Nate and any
amounts axpended or advanced by Lender to diacharge obligations of Grantor or expenses incurrod by Lender
to enforce obligations of Grantor under this Mortgage, together with intarest on such amounts as provided in
this Mortgage. At no lime shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the securlty of the Merigage, exceed the note amount of $15,000.00.

Lendar. The word "Lender” means LaSalle Taiman Bank FSB, its successors and assigns. Tho Lender is the
mortgages undsr this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Granlor and Lender, and includes without
limitation all assignments and sacurity intorast provisions relating ta the Personat Property and Runts.

Nole. The word "Note" means the promissory nole or credit agreement dated June 21, 1805, in the original
principal arount of $15,000.00 from Grantor to Lender, together with alt ronowals of, axtensions of,
maodifications of. relinancings of, consclidalions of, and subatitutions for the promissory note or agreement.

The intaresl rats on the Nota is 0.00(8%. The Note Is payabie In 60 monthly paymenls of §312.57. Tho

malturity date of ihie-Mortgage is July 5, 2000.

Personal Property. “ihe words "Personal Property” maan all equipment, fixtures, and othor articies of
ersonal property now- o; -hareafter owned by Grantor, and now or hereafter attached or affixed 10 the Real

roperty; together with all accessions, parts, and additions (o, all replacements of, and all substitutions for, any
ol such property; and tog#her with all proceeds (including without limilation all insurance proceeds anc

refuncls of premiumsa)} from any pa'e or other disposition of the Praperty.

Proparty, The word "Property" rwans collectively the Real Property and the Personal Property.

Real Property. The words "Real Propefty” mean the property, interests and rights described above in the
"Grant of Morlgage” section.

Relsted Documents. Thae words "Related-Nocuments” mean and include without limitalion all promissory

notes, cradit ggreementa. loan agreements, snvironmental agreements, guaranties, security agreemants,
mongagea, deeds of trus!, and all other inst;uiments, agreements and documents, whether now or hereafter

ng, executed in connection with the Indebledrsas.

axist

Rents, The word "Rants” means ail prasent and 'ulura rants, revenues, income, igaues, royalties, profits, and

other benelits derived Irom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RERTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDPZm THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THI: FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Botpage, Grantor shall pay to Lender all
amounts secured by this Mornigage as they become due, and shall stricitv‘parform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governed by the fallowing provisions:
Posseusion and Use. Until in default, Granlor may remain in possession and ¢ontiol of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condition and promgdy nerfarm ail repairs,
replacemants, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposa.”. "release,” and
"threatened release," as used in this Morigage, shali have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabilla( Act of 1980, as amended 42 U.S.C. &
Section 96801, et seq. ("CERCLA"), the Superfund Amenoments and Heauthorization Act of 1986, Pub. L. No.G"
9-499 (“SARA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., Ihe Resourca~s
Conservation and Recovery Act, 49 U.S.C. Section 8801, et seqh. or other applicable state or Federal laws,™
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous.
substance” shali also inciude, withaut limitafion, petroleum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that: (a) During lhe period of Grantor's ownership-
of the Property, there has been no use, generation, manulacture. storage, treatment, disposal, release ot
threatened ralease of any hazardous waste or substance by any person on, under, or about the Propery; (b
Grantor has no knowledge of, or reason 1o baelieve tha there has been, except as previously disclosed to an
acknowledged by Lender in writing, (i) any use, generation. manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any prior owners or occupants of the
Prcferty or (i) any actual or threatened litigation or claims ol any kind by any person reiating to such matters;
an ﬁc) Except as previously disclosed to and acknowledged by Lender in writing, () neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shail use, generale, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and Su) any
such activity shall be conducted in compliance with all applicable federal, slate, and local laws. regulations
and ordinances, including without limitation those laws, regulations, and ord!nances described above. Grantor
authorizes Lender and ils agents to enter upon the Property 1o make such inspections and tests, al Grantor's
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expensa, as Lander may deem appropriate to determine compliance of tha Properly with this section of the
Mon?age. Any inspections or tests made by Lender shal be for Londer's purposoes only and shall not_be
construed to create any rasponsibility or llability oi the part of Lender to Grantor of to any other person. The
reprasentations and warranties contained herein are based on Grantor's due diligence in investigaling the
Propertr for hazardous waste. Grantor harab% (a) releases and walves any future claims against Lender for
indemnity or contribution in the evenl Grantor tecomes liable for cieanup or other costs under any such laws,
and ‘b) agrees 1o indemnily and hold harmiess Lendar against any and all claims, fosses, linbillties, damages
Fqnal ies, and expenses which Lender may directly or indirectly sustain or sutter resulting from a breac ol
his section of the Mortgage or &8 a consequence of any use, generation, manulacturo, atomﬂﬂ. disposal,
release of threatened release occurring prior to Grantor's ownership or interast in the Property, whether or not
the same was or should have bean known |0 Grantor. The provisions of this saction of lhe Mortgage,
including the obligation to indamnity, shall survive the payment of tha Indebtedness and the satisfaction and
reconveyance of the fian of this Mortgage and shall not be affectad by Lender's acquisition of any interest in
the Property, whethar by foraclosure or otherwise.

Nuisance, Weute, Grantor shall not cause, conduc! or permit any nuisance nor commit, permit, or sulfer any
stripping of of waste on or to the Proparty or any partion of the ProPeny. Without limiting 1he generality of the
foregoing, Gran'or will not remove, or Eram t0 any other party lhe right to remove, any limbar, minerals
tincluding ail and jas). soil, grave! of rock products without the prior written consent of Lender.

Removal of Impravamynts. Grantor shall not demolish or ramove any Improvements from tho Real Property
without the prior writter cunsent of Lendar. As & conditian to the temoval of any improvements, Lender mag
require Grantor 10 make arrangemants  satisfactory to Lender to replace such Improvements wit
Improvemants of Gt least equa’ value.

Lender's Right to Enter, Lunder.and 118 agents and represantatives may enter upon the Roal Praperty at alt
reagonable limes to attend to wendor's interests and to inspact the Properly for purpuses of Grantor's
compliance with he 1erms anc condidons of this Mortgage.

Compliance with Governmental Requiranients. Grantor shall promplly comply with ali laws, ordininces, and
regulations, now or hareafter in offect, of-p'i-povernmental authoritios applicable to the uso or occupancy of the
Property. Grantor may conlewt in gotd fuith_any auch law, ordinance, of regutation and withhold compliance
during any protesding, including appropriatc anpsals, 8o long 48 Qranlor has notilied Lender (n writing prior {0
doing &0 and 40 lony us, in Lendor's solg oLTion, Lender's intorests in the Propeneg are not jeopardized.
Lender may require Grantor to post adequate sucur’ly or & surety bond, reasonably salisfactory to Lander, to
provec) Lender's interest,

Duty to Protect. Grantor agraes neither to abandan cor leave unattended the Properly. Granlor shall do all
othar acts. in addition to those acts set forth above In (ris_seclion, which from the character and use of the
Property are reasonably necessary to protect and prasarve: (b Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its gatian, declare immediately due and payable all
sums secured by this Martgage upon the sale or transfer, without ine Leader's prior written consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "saie ur transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficia! ur equitable; whether volunlary of
involuntary: whether by oulright sale, doed, instaliment sale contract, land cargaat, contract for deed, leasehold
interest with a term greater than three (3) vears, igase-option contract, or by sal, &ssignment, or transfer of any
penelicial interast in or 1o any land trust holding title to the Real Property, or by ary cther methad of conveyance
of Real Property interest. 1t any Grantor is a corporation, partnership or limited fiabilily company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting siezx; ‘wartnership interests
or limited liability company interests, as the case may be, of Grantor. Hawever, thig option 17l not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois iaw.
L%ﬁ AND LIENS. The following provisions relating 10 the taxes and liens on the Property &ru'a pant of this
ge.
Payment, Grantor shail pay when due (and in ail avents priar to delinquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer gervice charges lavied against or on account ol thg Properly,

and shall pay when due all clalms for work done on or for services rendered or material furnished to the

Property. Granlor shall maintain the Propertr free of all llens having priorily over or equal 1o the interast of
Lender under this Mortgage. except for the llen of taxes and assessments not due, except for the Existing
Indebtedness rafarred to below, and except as otherwise provided In the following paragraph.

Right To Contes!. Grantor may witbhold payment of any tax, assessment, or claim in connection wilh a good
tailh dispute over the obligation 1o pay, so long as Lender's interes! in the Propeny is not Aeoimrdued. if atien
arises or ia filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, il &
ilan is fiied, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory 10 Lender in an amount sulficient to discharge the lien pius an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall

defend itself and Lender and shall satisfy any adversa judgment bafore enforcemaent againgt the Property,
Grantor shall name Lender as an additional obligee un

proceedings.

Evidence of Payment. Grantor shalt upon demand furnish to Lender satisfactory avidence of payment of the

er any surety bond furnished in the contes
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laxes or assessments and shall authorize the appropriate governmental official to deliver o Lander &1 any time
g written stalement of the taxes and assessments against the Propenty.

Notice of Conatruction. Granlor shall nollfy Lender at ieast fifteen (15) days befors any work is commenced,
any services are furnished, or any malerials are supﬁiled to the Property, if any mechanic's lien, materialmen's
lien, or other iien could be assarfed on account of tha work, services, or maleriais. Grantor will upon request
of Lender furnish to Lender advance assurances satislaciory to Lender that Grantor can and will pay the cost
of such improvemants.

aRgPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a pan of this

ortgage.

Maintenance of insurance. Grantor shall procure and mainain policies of lire insurance with standard
exiended coverage endorsemenis on a replacement basis for the full insurable valué covering all
Improvements on the Reat Property in an amouni sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Puolicies shall be written bl‘f such insurance companies
and in such form as may be roasonably accelptable to Lender. Grantor shall deliver 1o Lender cerlificates of
coverage trom-cach insurer cqmatnlnF 4 stipulation that coverage will not be cancelled or diminished without a
minimum of ter. [10) days’ prior writlen notice to Lender and nol containing any disclaimer of the insurer's
flability for failure to pive such notice. Each Insurance policy aiso shall include an endorsement providing that
coverage tn favor of Lander will not be |m{1aired in any way by any act, omission or delault o! Grantor or any
other persan. Shoulsi ‘o2 Real Property at any time become located in an area designaled by the Diractor of
the Federal Emergenw vanagemenl Agency as a special flood hazard area, Grantor agrees 16 obtain and
maintain Federa! Flood ineurance, to tha extent such insurance i8 required by Lender and is or becomes
avallable, for the term of the iran and for the tull unipaia principal balance of tha loan, or the maximum limit of
coverage that is available, wnichever is less.

Application of Proceeds. Graniz: Lnall promdptly notilr Lender of any loss or damage 10 the Property. Lender
may make proof of loss if Grantur 12!z to do so within fihean (15} days of the casually. Whether or not
l.ender's security 18 impaired, Lencer nay, at iis election, apply the proceeds to the reduclion of the
indebledness, payment of any lien ai*ariing the Property, or the restoration and repair ol the Property. |f
Lander elects 10 apply the proceeds to tasiceation and repair, Grantor shall repair or roplace the damagod or
destroyed Improvements in a manner sallifoctory to Lender. Lender shall, upon salislactory proot of such
axpenditure, pay ot reimburse Grantor from re proceeds for the reasonabie cosl ol repair or restoration H
Grantor I8 not In delaull hereunder. Any proceedp-which have not been disbursed within 180 days afier their
racelpt and which Lender has not committed to the rupair or restoration of the Proporly shall be used first 0
pay any amount owing to Lendur under this Mortga%c. then to prepay accrued intarest, and the remainuer, if
any, shall be applied to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shal’ b nald to Granlor.

Unexpired insurance at Sate. Any unexpired insurance s"all inure to the benelit of, and pass to, the
purchaser o! the Properly covered Dy this Morigage al aay lrustee’s sale or other salo held under the
provisions of this Mortgage, or at any fareclosure sale of such-Troperty.

Compliance with ExlatlnP indebledness. During the period in \wwhici-any Existing Indebledness described
below is in effect, compliance with the insurance provisions comalned in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance orovisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constilute a dupiczdon of insurance requirement. !f
any proceeds from the insurance become payable on ioss, the provisiose ir this Mortgage for division of
Prgcg%ida ghall apply only to that portion ol the proceeds not payabie ti.the holder of the Exisling
ndebledness.

EXPENDITURES BY LENDER, i Grantor fails to comply with any provision of this Mortgage, includgé; any
obligation to maintain Existing Indebledness in yood slanding as required below, or il any<cinn or proceeaing is
commenced that would materially affact Lender's inleresis in the Property, Lender on Grantur's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount thal Li:ndler expends in 80
doing will bear interes! at the rate charged under the Note from the dale incurred or paid by Lerier to the date of
repayment bg Grantor. All such expenses, at Lender’s option, will (a{ be payable on demand, (v} 06 added to the
baiance of the Nute and be apportioned among and be payable with any installment payments to become due
during seilther ’I) the term of any applicable insurance gulicy or {il} the remaining term of the Note, or (c) be
traated as a halloon payment which will be due and payable al the Note's maturity. This Morgage also will secure
payment of these amounts. The righta provided for in this 'paragraPh shall be in addition to an[ other rights or any
remedies to which Lender may be entitied on account of the defaull. Any such action b¥1 ender shail not be
construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have had.

HARHANTY; DEFENSE OF TITLE. The following provisions relating lo ownership of the Property are a part of thig
grtgage.
Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in lee
simple, free and cisar of all liens and encumbrances other than those sel forth in the Real Property dascription
or in the Existing indebtednesa section below or in any title insurance policy, title report, or final' litle Qpinion
issued in favor of, and accepied by, Lender in connection with this Mortgage, and ~ (b) Graritor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the pargﬂraph above, Grantor warranis and will forever defend

the title to the Property against the lawful claims of all persons. In the event any action of proceedinrg is
e

commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may ba the nominal party in such roceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lendar's own
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choice, and Grantor wi)l deliver, or cause o be delivered, to Lender such inslruments as Lender may request

from fime to time to permit such participation.
Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebtedness (the "Existing
indebtadnoass”) are a part of this Mortgage.
Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferiar 10 an
exigting lien. Grantor expressiy covenanis and agrees to pay, or see to the paymem of, tha Existing
indehtedness and 10 prevant any defaull on such indebledness, any delauit under 1he inslrumenis avidencing
guch indebtedness, of any default under any security documents for such indebtedness.

Default, If the paymant of any inslallment of principal or any interest on the Existing Indebledniess is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, al
the option o Leader, the Indebledness secured by this Mortgage shall become immediatsly due and payable,
and this Martgar;s shall be in default.

No Modification, Crantor shali not enter into any agreement with tha holder of any morigage, deed of trust, or
other securlly agresinent which has priority over 1his Monglaee %y which tha! agreement is modified, amended,
axtanded, or renpwea without the R”“' writtan consem of Lender. Grantor shall neithor request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. Tha foflowiig provisions relaling 1o condemnation of the Property dre a part of this Martgage.

Apgllcatlon of Net Pracesas. 1.l or any part of the Property is condemned by eminent dumain proceedings
or by any proceeding of purchige Iv-lieu ol condemnation, Lender may at its election requira that all or any
rtion of the net ?roceeds of the award be applied 1o the Indebtedness or the repdir or restoration of the

ruperly. The net proceeds of the award shall mean the award after paymeni of all icasonable Gosts,
expenses, and attorneys’ fees incurred by | ender In connection with the condemnation.

Proceedings. [ any proceeding in condamination is filed, Grantar shall promptly notity Lender in writing, and
Grantor shall promplly take such steps as_may be necessary to defend the action and obtain the award.
Grantor may be the nominal PartY in such ;s uceeding, but Lender shall be eniitled to panicipate in the
proceeding and 1o be represented in the proceuding by counsel of s awn choice, and Grantor will daliver of
cause to Be delivered to Lender such instzuments as riay be requasted by it fram time to time 10 permil such

participation.
IMPCSITION OF TAXES, FEES AND CHARGES BY GOVEFAMENTAL AUTHORITIES. The foilowing provisions
relating to governmental laxes, fees and charges are a pan oin's Mortgage:

Current Taxes, Fees and Charges, Upon request by Learer, Granlor shall execute such documenis in
addilion tu this Montgage and take whalever other action ts racuested by Lender Lo perfect and conlinuc
Lender's len on the Real Property. Grantor shall reimburss Lender fur all laxes, as described beiow, lo ether
with all expenses incurred in recording, perfacting or continuing th:s Mortgage, including without iimitation all
taxes, {eas, documentary stamps, and other charges for racording or vegiRtering this Morigage.

Taxes. The rollowinF shall constitute taxes to which this saction applies: /2) a spacific 1ax upon this type of
qugaga or upon aif or any pant of the Indebtedness Racured by this Morige-1e; () & specific tax on Grantor
which Grantor is autharized of required to deduct from payments on the Inaedleringss securod by this type of
Mcngaﬁe; {c) a tax on this type ol Mortgage chargeabla againsl the Lender or ths holder of the Note. and %1)
a apecitic tax on ail or any portion of the indebledness or on payments of prnciza and intorest made by

Grantor.
Subsequent Taxes. i any tax (o which this section applies I8 enacled subsequent i the date of this
Mortgage, this event shall Have the same effect as an Event ol Defauli (as defined beiove.-and Lender may
gxercise any or all of its available remedies for an Event of Defuult a8 provided below urlese Grantor either
(’a) pays the tax before it becomes delinquent, or {b) contests the lax as Brovuded above 13 1)e Taxes and
t 10{15 %ectlon and depasits with Lender cash or a sulficient corporate surety bond or other security satistaciory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mongage as a

security agreement are a pan of this Mortgage.
Security Agreement. This instrument shall conslitute a security agreement o the extent any of the Property
constitutes hixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securily intarest in the Rents and
Pargonal Property. In addition 1o recording this Mongage in the real property records, Lender may, al any
time and without further authorization from Grantor, file execuled counterparts, copies or reproductions of thig
Mortgage as a financing statement. Grantor shall relmburse Lender for all expenses incurred in perlecling of
continulng this security interest. Upon defauli, Grantor shall assamble the Perannal Propenr in a manner and
al a place reasonabiy convenient to Grantor and Lender and make it available to Lender within three (3) days
ater receipt of written demand from Lender.
Addrasses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT, Tha following provisions relating to further agsurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from lime to time, upon request of Lander, Grantor will make, axecute
and deliver, or will cause (o be mado, exaculed or delivered, to Lender or to Lender's designes, and when
requestad by Lender, cause to be filed, recorded, refilad, or rerecorded, as the case may ba, at such fimes
and in such offices and places as Lender may deem appropriate, Bny and all such mongages, deeds of trusi,
securily daeds, secunly agreements, financing stalements, conlinualion staterments, inslruments ol further
#asuranco, cartificaton, and other documaonts ad may, in the aoie opitilon of Lender, ha nocassary or dosirabie
In order 10 effectuate, complete, pestect, continue, of grmarvo {0} 1ho obligations of Grantor undor tho Note,
this Mongage, and the Related Documents, and (b) the Nens and gscurily Intarusts croatod by thig Mmlgn(‘u
an the Property, whether now owned _or hereafter acquired ty Grantor. Unless prohibited by faw or agreed 1o
the contrary by Lender in writing, Grantor shall reimburee Lender for all costs and expenses (ncurred in
cannectior: with the maners referrad (g in this paragraph.

Atlorney~In-Fact. 1 Grantor faifs to do any of the things referred to in the preceding paragraph, Lender may
do 8o lor ard in the name of Grantor and a! Granlor's expense. For such purposes, Gramtor hereby
irrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making. executing, deuvarinF.
filing, recording, and doing all other \hings as may be necessary or desirable, in Lender's sole opinion, o
acromplish the niafars refarred to in the preceding paragraph.

FULL PERFORMANCE. ) Crantor ’J)ags all the indebtednass when due, and otherwise parlorms all the obiipations
imposed upon Grantor under this Morlgage, Lender shall execute and dolivar to Grantor & suitable salislaclion of
this Mortgage and suitablc atetements of termination of any financing statement on file ewdencmF Lender's
gecurity interest in the Rentsard the Personal Propeny. Grantor will pay, it permitted by applicable iaw, any
raasonabla termination lee as <uierrined by Lander from time to time. i, however, paymeni is made by Grantor,
whether voluntarily or olherwise, or Dy guarantor or oy any third party, on the Indebtednass and therealier Lender
is {orced 1o remit the amount of thay-Leyment Ea) ta Gramtor's trustes In bankruptcy or ta any similar person under
any federal or state bankruptcy law or law.ict the rehef of debiors, (b) by reason of any judgment, ducree or order
ol any court or administrative body havin( jur.sdiction over Lender or any of Lender's proPerty. of ic) by reason of
arty settiement or comprise of any clalm 1sade by Lender with any claimant (includm&w thout limitation Granmtor),
the Indebtedness shall be considered unpaid ‘for-the purpose of enforcement of this Mortgape and |his,MortPagf;
ghall continue to be effective or shall ba reinstated. as the case may be, notwithstanding any cancellation of this
Mortgage or of any nate or other instrumeni or cgyieemant evidencing the Indebtednass and the Property will
continue 1o secure the amoun! repaid or recovered (0 e same extent as if that amount nover had baon originally
raceived by Lendor, and Grantor shall be bound by ary judgment, decres, order, settiement or compromise
reiating 10 the Indebiednats or (o thig Mongage.
DEFAULT. Each of the loifowing, al the oplion of Lender, rae!! conatitule an event of default ("Evant of Default”)
under this Mortgage:

Default on Indebledness. Failure ol Grantor o make any paymant when due on the Indebtedness.

Defsult on Other Payments. Failure of Grantor within tho ame raquired by this Morlgage to make any

payr}?enl for taxes or insurance, or any other payment necassary ‘0 pievent filing of or to a!lect dischurge ol

any lien,

Compliance Default, Failure to comF{)lr with any other tarm, pbligation, covanant or condition contained in this

Mortgage, the Note or in any of the Related Documents.

Faisa Statements. Any warrant%. representation or statement made or furnishe< to Lender by or on bahall of

Grantor under this Mortgage, the Note or the Related Documents is false' or migleading in any matenal

respact, either now or at the time made or furnished.

Desth or insolvency. The death of Grantor, the instlvency o Grantor, the appoinimart of a receiver lor any

pant of Grantor's property, ggg asaignment for the benafil of creditors, any type of Creditor workouy, or the

commencement of any proceeding under any bankruptcy or insalvency laws by or against Crantor.

Foreclosure, Forleiture, slc. Commencement of foreclosure or forfeiture proceedings, w'eiher by judicial

proceeding, scif-holp, repossession or any other mathod, by any creditor of Grantor or by any governmental

agency againsl any of the Properly. However, this subsaction shall not applyhm the evant of a good faith

dispute by Grantor as to the valldir' or reasonableness of the clalm which I8 the basis of the foreClosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves

or a surety bond lor the claim salisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belwaer
Grantor and Lander That is not remediod within any grace period provided therein, including without fimitation
any agreement cancerning any indebtedness or other cbilgation of Grantor to Lender. whether existing now or

later.
Existing Indebledness. A default shall gccur under any Existing indebledness cr under any insirument on the
Property securing any Existing indebtedness, or commaencement of any suit or other action 1o foreciose any

oxisting lien on the Property.
of the preceding events pccurs with respect to any Guaranior of any of the

Events Affecting Guarantor, Any . .
Indebtedness ar any Guarantor dies or betomes incompetenl, or ravokes or disputes the validity of, or liability

under, any Guaranty of the Indebledness.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delaull and at any time thereafter,
Lender, at its option, may axercise any one or mare of the foilowing rights and remedies, in addition to any other
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rights or remedies provided by law.

Accelerate ndebtedneas, Lender shall have the right al its option withoul notice to Grantor to daclare the
entire Indebtedness immediately dus and payable, Including any prepayment penalty which Grantor would be

required (¢ pay.
i UCC Remedies. With respact to all or anr part of ihe Persgnal Property, Lender ahali have all the rights and
remedies of a sacurad party under the Unilorm Commercial Code.

Cullect Rents. Lender shall have the right, without notice 10 Grantor, 1o take possession of tho Property ancd

rollect the Rents, I'ncludinq amounts past due and unpaid, and apply the net proceeds, ovor and above

Lender's costs, against the Indebtedness. In furtherance of this n?h!, Lender may require any tenamt or cther

uger of the Pr%Den?( to make payments of rent or use fees directly to Lender. (1 the Rents are collected by

Lander, then Granlor trrevacablr designates Lender as Grantor's attorney-in-fact ig endorse instruments
received in payment thereo! in the name of Granlor and to negotiate the same and collect tho proceeds.
i Parments by tenants or other ugers to Lender in responee to Lender's demand shall sansfr the obl gations for

which the pavinenls are made, whether or not any proper grounds for the demand existed. Lander may
exercise its rigitz under this subparagraph oither in parson, by ageni, or through a receiver.

Morigagee In Possassion. Lander shall have the right to be piaced as mortgagee in posaession or 10 have a
receiver appointac ty take possession of &l or any part of the Properly, with the power to prolect and preserve
the Property, to ope:alr 1he Properly preceding forecioaure or eale, and to collec! the Rents lrom the Property
and apply ghe proceeax. over and above the cost of the rece#versh!ﬁ. against the Indebtedness. The
morgagee in possessiun i receiver may serve without bond ! permilted by law. Lender's right to the
appoiniment of a receiver gnall exist whether or nol the apparent value ol the Properly exceeds the
Indebtedness by a substantia-amcunt. Employment by Lender shall not disqualily a person from serving as a

raceivar.
Judicla) Foreclosure. Lender mav-aotain a judiclat decree foraclosing Grantor's intarest in all or anv part of

the Property.
Deficiency Judgmenl. ! permitted Uy spolicable faw, Lerder may oblain a judgment for any deliciency

remaining in the Indebtedness due to Lerdec after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all olher [ighte and remedies provided In thia Mongage or the Note or
available at law or in equily.

Sale of the Property. To the extent permitted by apriicable law, Grantor hereby waivas any and all right to
have tha property marshalled. In exercising 18 rights any.emedies, Lender shall be lrea to s6ll all or any pan
of the Property together or separately, in one salg or by aeprate sales. Lender shall be entitied 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Perscnal Property or of the lime after which any private saic or athar intended disposition of the Personal
Praperty is to be made. Reasonable notice shall mean natice given at least ten (10) days before the time of
the saie or dispasition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provigion of this Mortgage shall not
constitute a waiver of or prejudice the party's rights oiherwise to demand irict compliance with that provigion
or any other provision. Election by Lender lo pursue any remedy shall rat ‘exclude pursuit of any other
remedy, and an eleciion 1o make expenditures or take action 10 perform an cbYiyation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right to deciare 2 default and exercige its

remedias under this Mortgage.

Attorneys’ Feea; Expenses. !f Lender Institutes any suit or action to enforce an) =i the terms of this
Morigage, Lender shall be entitied to recover such sum as the court may ad‘udge regacanhle as attorneys’
fees at trial and on any appeal. Whether or not any court action {8 involved, all reasonabie o:nenses incurred
by Lender that in Lender's opinion are necessan‘ at agg time for the protection of ur unerest or the
anlorcament of its rights shall hecome a parnt of the Indetitedness payable on demand and siwll hear interest
from tha dale of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
Paragraph include, without hmitation, howaver sublect 1o any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or nol thera ia a lawsuit, including attorneys’ fees for bankrupicy
pro;:aediggs {including efforts to modify or vacate any automatic stay or mjuqcnong appeals and any
; anticipated post-judgment colloction services, the cosl of eearching records, obtaining lo reports (including
- foreclosure reparls), surveyors' reports, and appraisal faes, and ftitta insurance, lo the extent parmitied by
; applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

b NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without Himitation an
! notice of default and any natice of sale 10 Grantor, shall be in writing, may be be sent by telelacsimilie, and shall
i be effective when actually delivered, or when deposited with a nationally recognizcd overnighl courier, o, if
mailed, shall be deemed eflective when deposited [n the United Statas mail first class, registered mall, postage
repaid, directad to the addresses shown near the baglnnlnP of this Mortgage. Any pany may change its address
or notices under this Mortgage by giving formal writtén notice lo the other parlies. speciying that the purpase of
the nolice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Morlgage shall be sent to Lender's address, as shown near the beqmnmg of this Mortgage.
For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor’s cuirent address.
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MISCELLANEDOUS PROVISIONS. The following miscellaneaus provisions are a pan of this Mortgage:
Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
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agreement of the partios as to the matters st forth in this Monigage. No alleration of or amendment to this
ortgage shall be effective unless given In wriling and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered io Lender and accepted by Lender in the Slale of
llinois. This Mortgage shall be governed by and conatrued In accordance with the laws of the State of

IHinois,

Caption Headings. Caption headlnPs in this Mortgage are for convenlence purposes only and are not 1o be
used lo interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estale In the Property al any time held by or for the benelit ol Lender in any capacity, without the written

consent of Lender.

Multiple Partiss. All obligations of Grantor under this Mortgage shall be &i)lnt and several, and all referances
to Grantor sha'l mean each and every Grantor. This means that each of the persons signing below iy
responsible for 7!t abligations in thia Mortgags.

Severabllity. 1" a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable ay ‘v any person or circumstance, such finding shall not render thal provision invalid or
unanforceable as tc-eny oihar ?eraons or circumatances. If feasible, any such alfending Provlsion shall be
deemed to be modified’ir.be within the limits of enforceabillty or validity; however, if the offending provision
canno! be so modified, it #hall be siricken and all other provisions of this Mortgage in all other respecie shall

remain valid and enforcean)s.

Successors and Assigns. Su¥ject to the limitations stated in this Mortigage on transfer of Grantor's interest
this Mortgage shall be binding ¢prt and inure to the benefil of tha parties, their successors and assigns. it
ownership of the Property becomes vzcled in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successos with reference lo this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the esscize in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor herchy releases and waives all riﬁhis and benefits of the
homestead exemption laws of the State of Hllinois 18 t¢ all Indebtedness sacured by this Mortgage.

Waivera and Consents. Lender shall not be deemeq tc have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No defay or omission on the
part of Lender in e,xgrcnsm%.any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage ghall not constilute.d waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any othe: ninvision. No prior waiver by Lender, nor any
course of daaling between Lender and Grantor, shall constiiuie a »aiver of any of Lender's ngtl\ta or any of
Grantor's obliqauons as to any fulure lransactions. Whanever consent by Lender I8 raquired in this Mortgage,
the grantin such consent by Lender in any instance shall not ceneiitute continuing consen! to subsequent

0
instances vﬁwre such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF ‘THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ey <> .
JAMES

A. SCHUMACKER
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This Mortgage prepared by: LASALLE TALMAN BANK FS8B
4747 W. IRVING PARK ROAD
CHICAGO, II. 80841

INDIVIDUAL ACKNOWLEDGMENT

BTATE OF 2~ LLLINOLS )
)88
COUNTY OF CORK )

On this day belore me, the unlarsigned Notary Public, personally appeared JAMES R. SCHUMACKER and
PAULA M. SCHUMACKER, 10 me kiov/n.to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Morgapa as their free and voluntary act and deed, for the uses and purpotes

t{ﬁaﬁal this 2l¢t day of __June - v 19 95
: _Residing at
Notary Public in and for the State ot () cauwmfz M BALARIN

Nomv PUBLIC, STATE OF ILUINOY
My commisalon expires V4 i My Gammlsslon Expires 327,77
2 . R S A N R AR

LASER PRO, Reg. U.S. Pal, & TM. Oft., Ver. 3.19a (c} 1895 CF! ProServiies,Inc. All rights reservaed.
(IL-G03 E3.19 SCHUMACK.LN R1.0VL)
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