N?FFICIAL_ C‘OPYU-:M‘:

. ?ﬁPT"ﬂl ?ECURDING $35.30
. W Rﬂ: 4305 04/22/95 14155100

» - 2 “-—és—

. CaOK COUNTY RECORDER 404341

When Recorded Mail Ta:

Fleet Mortgage Corp.
{1800 South 75th Avenue, 2nd Floor
Paios Heights, [Hinois 60463

|Spuce Ahuve This Line For Recording Pats)

FMCH 1013486 . FHA Case Nu.
State of Hinols MORTGAGE 134 7924190-729
THIS MORTGAGE ("Sccurity lastrument”) is given on  JUNK 16, 1995 . The Morgagor i

ERNEST HAMMOND, A BACHELER and FELICIA HASTY, A SPINSTER ("Borrawer”). This Sccurity Instrumeny
t given to FLEET MORTGAGE CORP., which I organized and existing under the laws of THE STATE OF RHODE
ISLAND, aml whose address is 11200 ‘WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN, 53214
("Lender”). Borrower owes Lender the prinicipal sum of ONE HUNDRED THREE THOUSAND NINE HUNDRED
EIGHTY-EIGHT AND 00/100ths Dollars (U.S0 ¥103,988,00). This debr is evideaced by Borsower's nowe dated the
same date as this Sccurity Instrument ("Note®), waich provides for monthly payments, with the full debt, if not paid
carlier, duc and payable on JULY 1, 2028. This Secvaty Insirument secures lo Lender: (2) the repayment of the debt
evidenced by the Nolc, with interest, and all renewals, exieisions and modifications; (b) tie payment of all other sums,
with nterest, advanced under paragraph 6 1o protect the securiiy of this Security Insirument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrumznt and the Note.  For this purpose, Borrower does
hereby morigage, grant and convey to Lender the follewing described gireperty located in COOK County, [Hinois:
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LOT 23 IN SUBDIVISION OF THE EAST 1/2 OF BLOCK 7 IN SUBUIVISION OF THE NORTHWEST r
¥4 OF SECTION M, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MFERIDIAN, IN COOK COUNTY, ILLINOIS, vz /
H 1 enne IWTE T
N
t
TAX NG, 20-34-106-045 V(.. 268
which has the address of 8656 SOUTH WABASH, CHICAGO 15uees, Cuyf h
lliinois 60619 1z Codet (" Property Address™); '
| &/
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profity, water rights and stock and all fixtures now or

hereafier o part of the property. Al replacements and udditions shall alko be covered by this Security Instrument. Al of

the foregoing i# referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grent and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record,
Borrower wartants and will defend geneently the title to the Property against all chaims s demands, sibject 1o any

encumbrances of record.

1, Payment of Principal, Interest snd Lute Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Jate charges due under the Nole,

2. Monthly paraent of Tuxes, Insurance, and Other Churges, Borrower shall include in cach monthly payment,
fogether with the prizcipat and interest ax sct forth in the Note and any late charges, a sum (or (a) taxes and special
nssexamients Jevied or 4o be levied ngainst the Property, (b) leaschold payments or ground rents on the Property, and (¢)
premiums for insurance feguired under Paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of tlovsing and Urban Development ("Secretary”), or in any year in which such premium would
have heen required if Lender st Lield the Security Instrument, each monthly payment shall also include cither: (i) a sum
for the annual mortgage insurance premium o be paid by Lender 1o the Scereiary, or (i) o mohly charge instead of o
mongage insurance premium if this Securily Instrument is held hy the Sccretary, in a reasonable amount to be determined
by the Secretary, Except for the monthly charge vy the Secretary, these items are called "Lscrow ltems” and the sums paid

to Lepder are called "Escrow Funds.”

Lender may, at any time, collect and hold amovats for Hscrow ltems in an aggregate amount not to exceed the
maximum amount that may he required for Borrower's eacrew gecount under the Real Hstate Seitlement Procedures Act of
1974, 12 11 S.C. § 2600 ¢t weq. and implementing regulations. 24 CER Part 3500, as they may be amended from time to
time ("RESPA”), except thae the cushion or rexerve pecmitiod wy RESPA Tor unanticipmed dishursements or dishusscinents
before the Borrower's payments are available in the account may 20t be bitsed on amounts due [or the morlgage insurance
premium.

It the amounts held by Lender for Fscrow hems exceed 1he amoun)s penaiied (o be held by RESPA, Lender shall deal

with the excess funds as required by RESPA, 11 the amounts of funds held by-Lender an uny time are not sufficient 1o pay
the Escrow Jiems when due, Lender may notily the Borrower and require Horrowes #a make up the shortage or deficiency
as permilted by RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument. Hf Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instaliment items (a), (b), and (¢) and any morigage insurance premium installment that S ender has not become
obligated to pay ta the Sccretary, and Lender shal) promptly refund sy excess funds to Borrower “limedintely prior taa
foreclosure sale of the Property or its acquisition by Lender, Borrower's nccount shall be creditdasvith any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applicd by Lender as foltows:

First. ta the mortgage insurnnce premium 10 be paid by Lender to the Secrclary or to the monihly charge by the

Secretary instead of the momhly mongege insurance premium,;

Sccond, 10 any laxca, special assessments, lcaschold paymenis or ground remts, and fire, flood and other hazard
insurgnce premiums, as required.

Third, to interest duc under the Note:

EBourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

FILA lilinols Mottgage - 4/92
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4, Flre, Flood and Other Hazard Insyrsince. Horrower shall insure afl improvements on the Property, whetlier now in
exisience or subscquemtly erected, sgainst any hazards, casualities, and contingencies, including firc, for which Jender
requires insurance. Thix insurance sliall be muintained in the amounts and for the periods diat Lender requires,  Borrower
shalt also insure all improvements op the Propenty, whether now in existence or subsequently crecied, nguinst losy by
floods 10 the extent required by the Sccretary. Al insurance shall be carried with companies approved by Lender. The
insurance policies and any rencwaly shall be held by Lender and shiall include loss payable clauses in favor of, and in g

form acceptable o, Lender.

la the cvent of loss, Borrower shal) give Lender immediste notice by mail.  Lender inay make prool of loss tf not made
promptly by Borrawer. Hach insurance company concerned ix hierehy authorized and directed to muke puyment Tor such
loss directly to Lender, instead of tw Borrower and (0 Lender jointly, Al or any part of the insurance proceeds may be
applicd by Lender, at s option, cither (0) 1o the reduction of the indebtedness under the Nowe and this Security
Instrument, firni (o any delinguent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or pastpone the e dute of the monthly payments which are referred to in puragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 10 pay abl outstanding indebledness under the Note and
this Security Instrumcnt #hill be paid to the entity legally entitled thereta.

In the cvent of forecivenrs of this Sceurity Instrument or other transfer of title to the Property that extitiguishes the
indebledness, all right, title and ipierest of Borrower in and 1o insurance policies in force shall pass (o the purchaser.

8, Occupuncy, Preservation, ‘Maintenunce und Protection of the Property; Borrower's Loun Application;
Leaseholds.  Borrower shall occupy, cotablish, and vse the Properly as Borrower's principal residence swithin sixty days
after the exccution of this Sccurity [nstreinzar and shall continue to accupy the Property as Borrower's principal vesidence
for at least one year alter the date of ocrapancy, unfess the Secretary driermines this requirement witl cause unduc
hurdship for Borrower, or unless extenuating circusmatances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances.. Rorrower shatl not commit waste or destroy, damage or substantially
chunge the Property or allow the Property to delsrisrate, reasonable wenr and (car exeepted.  Lender may inspect the
Property if the Property is vacant or abandoned or the toan is in defuult. Lender may take reasonable action to protect and
prescrve such vacant or abandoned Property.  Borrower shid aiko be in default if Borrower, during the loan application
process, gave materidly false or inaccurate information o watements to Lender (oe failed to provide Lesder with any
material informabon) in connection with the Joan evidenced Yy the Note, including, but not limited 1w, represesitations
concerning Borrower's occupancy of the Property as a principal rosience. 1 this Security Instrument 1s on i leaschold,
Rorrower shall comply with the provisions of the Jease. §f Borrower aoquires fee 1itfe to the Property, the leaschold and
fee title shiall not be merged unless Lender agrees (o the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property -~ Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2 Forrower ghall pay these obligations on
time directly 1o the entity which is owed the payment. [f failure to pay would suvecsely affect Lender's interest in the
Property, upon Lender's request Borrower shali promptly furnish to Lender receipts ev dencing these paymeuts.

If Borrower fails to make these payments or the payments required by paragrapi 2, exfails to perform any other
covenams and agreements contained in this Sccurity {nstrument, or there is a legal proceeding the. may significantly affect
Lender's rights in the Propenty (such as a proceeding in bankruptey, for condemnation ot to enfore: faws or regulations),
then Lender may do and pay whatever is nccessary {o protect the value of the Property ane fender's rights in the
Praperty, inciuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender uscler thia paragraph shail become an additional debt of Borrower and be sceured by
this Security Instrument. Thesc amounts shail bear interest from the daw of disbursernent, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Candemnation. The proceeds of any award or claim for damages, direct or cotisequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plece of condemnation, are herehy
assigned and shall be paid 10 Sender 1o the exient of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument.  Leader shal) apply such proceeds to the reduction of the indebledness under the Note
and this Sccurity [nstrument, first 1o any delinguent amounts applied in the order provided in paragvaph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend o7 postpone the due date of the
monthly paviments, which are referred to in paragraph 2, or change the amount of such payments.  Any excess proceeds
over an amount reguired 1o pay all outstanding indebtedness under the Note and this Sccority Instrument shall be paid 10

the entity legally entitled thereto.
FULA Hillnols Morigage - 4/92
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B. ¥een, Lender may calleet fees and charges authorized by the Secretary,

¢. Grounds for Acceleration of Debt,

(n) Delault, Lender may, except as limited by regulations issued by the Secretary in the cae of payment defuults,
require immediate payment in full of all susms sccured by this Security Instrument i
{i} Borrowrr defaubts by fuiling w pay in full any monthly payment required by this Security fnstrument prior
to or on the due date of the next monthily payment, or
(i) Borrower defiuhls by failing, for a period of thirty days, to perform any othicr obligations conisined 0 this
Security [nstrument.

{hy Sale Without Credit Approval. fender shail, if permitied by applicable law and with the prior approval of the
Secretary, require immediale payment in full of all sums sccured by Ihis Security Instrument il
(i) All or purt of the Property, or a beneficial interest in & trust owning all or purt of the Property, ts sold or
otherwise tranaferred {other than by devise or descent) by the Borrower, and
(i) Ths Yroperty is not oceupied by the purchaser or grunles as his or her principal residence, or the purchaser
or gramice” Goes so occupy the Property hut his or her credit has not been approved in accordance with the
requirements o) the Secrelary.
{c} No Walver. if cirzumstances occur that would permit Lender o require immediate payment in full, but Lender
does not require such pavineats, Lender does aot waive its rights with respect to subsequent events.

() Regslationn of HUD Se=ietary, In many circumatances regulations issued by the Secretary will it Lender’s
rights it the case of payment deianltnto require immediste paymens in full and forectose if not paid. This Sccurity
Instrument does not asthorize nceetaration or Joreclonure 11 ot permitted by regulations of the Secretary.

(&) Mortgage Not Insured. Botrowe agrees that should this Security Instrument and the Note secured thereby not
be cligible for insurance under the Nationi Housing Act within 60 days from the date hereol, Lender nuny, o ity
option und aotwithstanding anything in pangriph 9, require immediate payment in full of all sums sceured by this
Security Instryment, A writien statement of iny authorized agent of the Secretary dated subsequent 1o 60 duys
from the date hercof, declining to insure this Secarity Instrument and the Note secured thereby, shall be deemed
conclusive proof of such incligibility. Notwithstanding-the forcgoing, this option may not be exercived by Lender
when the unavailability of insurance is solely due to Lender’s fatlure to remit a mortgage msusance premiat o the
Secretary,

10, Relnstatement, Borrower has a right 1o be reinstated i Lender s required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this-Security Instrument. This right applics even afier
foreclosure proceedings are instituted. To reinstate the Security Instruminr,” Borrower shall tender in a lump sum 4l
amounts required 1o bring Borrower's account current including, to the extent they-are obligations of Borrower under this
Security Insirument, forcclosure costs and reasonable and customary attorncys’ fees sad expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrumeit-and the obligations that it sceures
shal! remain in efiect as if Lender had not required immediate payment in full. However, Tender is not required to permit
reipstalement if: (i) Lender has accepted reinstatement after the commencement of forcclosere proceedings within two
years immediately preceding the commencement of a current Toreclosure proceeding, (i} reiistatement will preclude
foreciosure on different grounds in the future, or (i) reinstatement will adversely affect the priosiy Of the lien created by

this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not o Walver. Extension of the time wf payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrawer shall not operaie (0 release the Hability of the original Borrower or Borrower's successor in inlerest.
Lender shafl nat be required o commence proceedings againgt any successor in interest or refuse 1o extend time {or
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or

remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to morigage, gram and
convey that Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
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1o pay thc sums sccured by this Sccurity Tastrument; and (c) ngrees that Lender amd any other Barrower may agree o
cxlend, modify, forbear or make any accommodations with regard to the terms of this Sccurity [nstrutnent or the Note
without that Borrower's consenl.

13, Notices. Any nolice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1 by first class mail unfess applicuble law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender.  Any nolice (o Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower,  Any notice
provided for in this Sccurity [nstrument shall be deemed (© have been given 1o Borrower or Lender when given as

pravided in this paragraph.

18, Gavernlag Luw; Scverability. This Security Instrumicnt shall be governed by feders) law am) ihe Jaw of the
Jurisdiction in whichothe Property is located. 10 the event thae anty provinjon or clause of this Security Instrument o the
Note conflicts with applicable faw, such conflict shull not affect other provisions of this Security nstrument or the Note
which can be given efiest without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Noie arc declared to be sevarble.

15, Barrower's Copy. Borroveetshall be given one conformed copy of this Security Instrument.

15, Assignment of Rents, Berower unconditionally ussigos and transfers to Lender ail the rents and revenues of the
Property. Borrower authorizes fenderorfender’s agents to coliect the rents and revenues and hereby direets each tenam
of the Property to pay the rents to Lender ov Lender's agents. However, prior to Lender's notice 10 Borrower of

Borrower's breach of any covenant ar agresmentin the Security lustrument, Borrower shall colleel and receive all rents
and vovenues of the Property as (rustee for the ienei™t of Lender and Borrower.  This assighiment of rents constitutes an

absolte assignment and bot an assignment Tor additionzi aceurity only.
It Lender gives notice of breach to Borrower: (a) ult cants received by Borrower shall be held by Borrowcr as tristee

for benefit of Lender only, w be applicd 10 the sums secure! by the Security Instrument; (b) Lender shadl be entitled to
collect and receive all of the rents of the Property; and (c) each teanatof the Property shall pry all rents due and unpaid w

Lender or Lender's agenl on Lender's written demand to the tensnt,

Borrower has not caccuted any prior sssignment of the reats and has oot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, (ake control of or maintain the Fropesty before or after giving notice of
breach to Borrower. flowever, Lender or a judiciatly appointed receiver may do soat any tme there is a bregch. Any

application of rems shall not cure or waive any default or invalidale any other right or remeuy of Lender,  This assignment
of rents of the Property shatl terminate when the debt sccured by the Security Instrument is paid in [yl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediante payment in full vnder purugrapa®, Lender muy
foreclose thiy Security Instrument by judicial proceeding. Lender shalt be entitled 10 collect ail expenses Incurred in
pursuing the remedics provided In thix paragraph 17, including, but nat Hmited to, reasonuble uttorneys' fees und

costs of titfe evidence.

18. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security &

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestead, Borrower waives all right of homestead caemplion in the Propenty.

Page Sof & FHA illinols Mortgage - 4/92
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20. Riders 1o this Security Instrument, 1§ one or more r;dcrs are cwwu,d hy Bormwu und ru.uulc(l urguhu wilh
this Security Instrument, the covenants of each such rider shull be incorporated into and shall amend and supplement the
covenants and agreements of this Security fnstrument as if the rider(s) wete a part of this Securily Instrument,

[Check applicable bux(es)|

C1Condominium Rider L) Graduated Payment Rider Xl Other {Specify) Adjustable Rate Rider
LI Planned Unit Development Rider CIGrowing Equity Rider

HY SIGNING BLELOW, Borrower accepts and agrees 1o Whe icrms comtained in this Security Instrument and in any
rier(s) executed by Botrower and recorded with it,
Witneascs;

__{Scat)

Hurrowegr

X %ﬁﬁ Lo {x./"‘* i {Seat)
L! ‘1A HASTY Slotrower

e (Seal)
Heretievat -Hotiewer
RTATE OF ILLINOIS, COOK County ss:

UU U LUL’LL , & Notary Puolic ta md for said county and staie Jo hereby certify
lhal FRNESI‘ HAMMOND, ‘A BA(,HI*.[.()R und FELICIA HASTY, A SPINSTER, personally known to me to he the
same person(s} whose name(s) l subscribed 1o the foregotng w.cmncm. appeared, before me his day in
person, and acknowledged that hL signed and dcnvmd xaid fastrument as Ll.ul free mud

voluntary act, for the uscs and purposes lhcrun st fnrlh X (
Given under my hand and official seal, this _( f — dny of / 44

_ “OFFICIAL SLAL" u K e
My Commission Expires: JACQULYN WELSH Tw — ot ;f éf/ 4

Notary Public. State 6! Wingis
My Commissivn Expires 1/30/96

This Instrument was prepared by:

Pamela Bella for:

Fleet Mortgage Corp,

11800 South 75th Avenue, 2nd Floor
Palos Heights, Illinois 60463

Frerovse

Page 6 of 6 FHA Nlipols Mortgage - 4/92
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FIA Cuase No.
1317924190 79

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 16TH day of JUNE, 1995, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (" Security
Instrument®) of the same date given by the updersigned ("Borrower”) to secure Borrower’s Nate ("Nute™)
to FLEET MORTGAGE CORP, (the "Lendee”) of the same dale and covering the propenty described in she
Sccurity {nstrument and localed at:

8086 SOUTH WARASH, CHICAGO, ILLINOIS 60619
{Propurty Address|

THE NOTE CONTYAGS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST KATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AN THE MAXIMUM RATE T1IK
BORROWER MUST PAY.

ADDITIONAL COVENANTS. fn addiion to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CH2WGES

(A} Change Date

The interest rale may change on the first day of OZ(7/BER, 1996, ang on that day of cach succeeding
year. "Change Date” means cach dute on which the interesi e could change.

(B) The Index

Beginning with the first Change Date, the inlerest rate will be based on an Index. "Index” means the
weekly average yicld on United States Treasury Securities adjusied (-2 constant maturity of one yesr, as
made available by the Federal Reserve Board. "Current Index™ means  the most recent Index figure
gvailable 30 days before the Change Date. If the Index (as defined above) is oo longer available, Lender
will use as a new Index any index prescribed hy the Sccretary.  As used in this Rider, "Seerctary ™ means
the Secreiary of Housing and Urban Development or his or her designee.  Lender-will give Borrower
notice of the new Index,

{C) Calculation of Interest Rute Changes

Before cach Change Date, Lender will calculaie & new interest rate by adding s margir! TWO
percentage point(s} (2.00%) o the Current Index and rounding the sum to the nearest one-cighih of one
pereentage point ((1125%). Subject 1o the limits stated in paragraph (1)) of this Rider, this rounded
amount will be the new interest rate umil the next Change Date,

(D} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
iower than the initial interest rate.

Page 1 of 2 FHA Multistate ARM Ridey - 2/91
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(K) Calculution of I'ayment Chunge

{f the interest rate changes on 4 Change Daie, Lender will caleulnic the amount of monthly payment of

principal and imterest which would be necessary (o repay ihe unpaid principal bidance in full a the
maturity daie at the new inlerest rate through subsiantiatly equal payments. In making such calealation,
Lender will use the unpaid principal balance which would he owed on the Change Daic il there ad been
no defaull in payment on the Note, reduced by the smount of any prepayments to principal. The result of
this calculation witl be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new mionthly payment amount is due, and must set
forth (i} the dae of the notice, (i) the Change Date, (iit} the oid interest rate, {iv) the new interest rate,
(v) the new. monthly payment amount, (vi) the Current Index and the date it was published, (vii) the
method of cabrulating the change in monthly payment amount, and (viit) atty other information which miay
he required by iaw from time to fime.

{6 Effective dite of Changes

A new interésirae culeufated in necordance with paragraphs (C) and (D) of this Rider will become
effective on the Chanpy~Date. Borrower shall make a payment in the new monthly amount beginning on
the first payment date which occurs ot feast 25 days after Lender has given Borrower the notice of changes
required by parugraph (ol _this Rider. Borrower shall have no ohligation 1o pay any increase in the
monthly paymenl amount caléubuted in sccordance with paragraph (1) of this Rider for any payment date
occurring Jess than 28 days after Lender haw given the required notice. B the monthly payment mmoun
calculated in accordance with paragraph (E) of this Rider decreased, but Lender tailed to give timely
notice of the decrease and Borrower made any monthly paymient amounts excecding the payment amount
which should have been stated in a timely rotiee, then Borrower has the option 1o cither (1) demund the
return o Borrower of any excess payment. with interest thercon at the Note rate (a rate cqual to the
interest rate which should have been stated wn n4inely notice), or (i) reqtiest that any excess paymenl,
with interest thercon a1 the Note rate. be applied as payment of principal. Lender's obligalion to retirn any
excess payment with interest on demand is not assignaole even if the Noie is otherwise assigned hefore the

demand for relurn is made.
'yd in this

BY SIGNING BELOW, Borrower accepls and agrees (0 the ferms and cavenams conl;

Adjustahle Rate Rider. ﬂ
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-Borrower
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-Horrower
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