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, COOK COUNTY RECORDER

i Propared by:  NORTH AMERICAN MORTGAGE COMPANY™

F., O, BOX 80801
PETALUMA, CA ©£4078-8031

DOC. MANAGEMENT 2J 742D

H30 MORTGAGE 821400-840

* TIHIS MORTGAGE ("Security lnstriment” ) is givenon  JuNE 168, 1608 . The morigagur in
TODD EVAN KRAMER AND, OWEN L. MAITELL-HERRON, HUSBAND AND WIFE

{"Borrower"). Thiz Security [nstrument is given 1o NORT! AMER |CAN MORTGAGE COMPANY™

which is orgunized and existing under the lewa of  pg| AWARE . ond whone
nddressiv 3893 AIRWAY DRIVE, SANTA ROSA CA 08403
("Londer! L-Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY NINE THOUSAND ONE HUNORED AND 00/100

Dultara (LS. § 179,100.00 ). 'Thin debt js evidenved by Borrower's (ots dated the samo date an thin Security
Instrument (“Note"), which providen for monthly payments, with the full debt, if'ned onid earlier, due and payable on
JULY 0t, 2002 . This Security Inatrument socures to Lender; fa) the repayment of the deht
ovidonved by the Nute, with interent, mui ol renewaln, extonsiony snd mudifications of Whs Note, (b} the payment of all
other sums, with interest, ndvanced under parageaph 7 to protect the security of thin Sccurily Inntrumuu snd ()
the performance of Borrower's covenants and agreoments under this Security Instrumeniand the Nute. Pur this

purpose, Borrower does hereby maortgage, grant shd convey to Lender the following described property located in
cooK Eavnty, Hinois:

Gt ot Gh

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPIION.

' G‘T WO

SEE RIDER(S) HERETO ATTACKED AND EXPRESSLY MADE A PART HEREOF.
o which has the nddress of  5a1g CAROL AVENUE, MORTON OROYE (Stroot, City), 7,
: Ulinoia 80063 (/,Pc,“d,]( "Property Address”),
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21400 -840
LEGAL DESCRIFTION

LOT 930 AND THE EAST 17 FEET OF LOT 940 IN KRENN AND DATG'S
SECOND ADDITION TO DEMPSTER STREET "L" TERMINAL SUBDIVISION,
BEING A SUBDIVISION OF PART OF THE BAST 13 ACRES OF THE
NORTHEAST 1/4 OF THE NORTHEABT 1/4 OF SECTION 20, TOWNSHIP 41
NOATH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE CENTER LINE OF THEOBALD ROAD i{N CDOK COUNTY,
ILLING)S,

TAXK NO,: 10-20-208-0DAB
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CCTQORTIR WUTH b the improvements now or heroalter erected on the property,” snd all cusementy,
appurtensnees, snd fixtures now or horeafter s paet of the property. All replacoments and sdditionn ahall sloo be covered
by this Security lantrument, A ol the forogoing in reforrod G in this Socority Inntrument an the "Property.”

BORROWER COVENANTS that Borrawor in lawhibly avined of the estate herehy conveyed nod has the right to
mortgage, grant and convey the Froperty snd that tha Proporty is unencumbered, wicept far encumbrances of record,
Horrower wareante and %)) defend generally the title to the Property against af) claima snd demands, subjeet to any
encumhrances of reenrd.

THIS SRCURITY INSTRUMENT combines uniform covepanis fur natioaal une and non unifurm covenants with
limited variations by jurisdiclion to constitute s entform gecurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foffows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the peincipal of and interest oo the debt evidenced by the Note and any prepayment and fute charges due under the Note,

2. Punds for Taxes and Insurence. Subject to applicable law or 10 8 written waiver by Lender, Borrower stisll
pay to Lender on the dny monthly pryments ure dus under the Note, untif the Nute is paid in foll, s sum ("Punds"} for:
{a) yearly taxes und assessments which muy attsin priority over thin Security listrument s u fien on the Property; (b)
yearly lessehold puyiments or ground rents on the Property, it uny; {¢) yearly hazerd or property insurance premivms;
{4) yensly fluod insiursoce premiums, it any; {e) yeurly mortgego ingurance premiums, if sny; and (f) ang sums payable
by Burrower o Lender;in accardance with the provisions of paragraph 8, in licu of the payment of mortgage insirance
premiums, Tlese itemsare called “liserow ltema.” Lender may, at any time, collect and hold Funds tan amount not
tn exceed the maximusn arount o lender for a federally related morigage loan may cequire for Borrower's cacrow
secount under the Tedoen! Kent Hntate Settlement Pracedures Act of 1974 a4 amended from time (o time, 12 LS4
Section 2001 gt seg. {"RESPA"} vnless another tuw that applien to the Punds dets » lesser amount, If 5o, Lender may,
st sny time, collect and hold Fundain an amount not o exceed the lewser amount, Lender rmay eutimate the amount of
Funds dite on the basis of current daty and reasonabie entimaten of sxpenditures of future Heerow ftems or otherwise in
accordance with applicabie law.

The Funds shatl be held in an inatitution whose deposits are inkured by s federal agency, instromentality, or entity
(including L ender, it Lender i auch an inativetivs) or in say Pederal Home Loan Bank. Lender shall apply the Punds o

~pay the Pacrow Jtema. Lender may not charge-Yeecawer for holding snd applying the Funds, anntally analyzing the

cacroW aceonnt, ur verilying the Hscsow [tems, unless Lender pays Borrower intereat on the Punds snd applicable [nw
permils fender to make such a charge, However, Lender may require Borsower to pay a onetime charge lor an
independent real estate tax reporting service wsed by Lender in connection with thia loan, unless npplicable law provides
otherwise. Unless an agreement is made or npplicable law roquires [nterest to be paid, Lender shull not be required to
pay Borrower nny interest ar earninga on the Punds, Borrower and Lender may sgree in writing, however, that interest
shll be psid on the Funds, Lender shall give 10 Borrower, withao? charge, an annual sccaunting of the Punds, showing
credits and debits to the ['unds and the purpose for which each debit (o the Punds was made. The 1unds are pledged b
wckdi tionnl security for atl sums secured by this Security Inatrument,

If the Bunds held by Lender exceed the emounts permitted to be 1235 by applicable law, Lender shall account to
Harrawer for the excess Punds in sveordance with the requirements of applicakie taw, If the smount of the Vunds held
by Lender st any time is not sufficient to pay the Hacrow ftems when due, Lejider may so notify Barrawer in writing,
and, in such case Borrower shall pay to Lender the amount tecessary to make ur'(h< deficiency. Borrower sholl mnke
up the deficiency in nb more than twelve monthiy payments, 8t Londer's sole discret in.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund 1o Borrower
any Punds beld by Lender, If, under parugraph 21, Londer ahall scquire or sell the Progeity, Lender, prior to the

sequigition or sale of the Property, shall apply sny Funds held by Lender at the time of acauisition or sate a9 4 credit

agninat the sums secured by this Security Instrument. '
3. Apptlication of Payments. Unlesa upplicable law provides atherwise, all payments recuived by Lender under

porageapha 1 and 2 shal) be upplied: lirst, to any prepayment charges due under the Nate; second, sgtainounts puynble
under psrageaph 2 third, to interest due; Tourth, to principal due; snd last, to any late charges due undei-the Note.,

4. Chargos; Liens, Borrower shull pay all taxes, ansesaments, charges, finea and impositions attributable to the
Property which muy attain priority aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shal! pay these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrowers
shall pay them on time directly 1o the person owed payrent, Borrower shall promptly furnish to Lender sl notices of¥
gmaunts to be puid under this parngraph. If Borrower makes these payments directly, Borrower shall promptly furninhg
to |ender recoipts ovidencing the paymenta, :

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8)6e
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in’ <
good faith the fien by, or defends against enforcemont of ths fien in, legal proceedings which in the Lender's opinion ™ T
aperate to provent the enforcement of the lien; or (¢} sscures from the holder of the lien an sgrecment satisfactory 1o 7
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i, endor mubordinuting the fien o thin Security Inatrument. i Lender delerminea that any part of the Property in subject

wi # liens which may stiain priority over thin Security Inatrument, Londer muy give Borrower a notice Wentlying the

lionn. Horruwer shall satisly the lien or take one or mure of the actinus set torth abave within 10 daya of the giving of
notice,
i S. 1szard or Property Insurance, Borrower ahall keop the improvoments now exinting or horeafter erccted on
ik the Propeety ingured againat losn by fire, hazarda included within the term "extended covernge” nud any other huzards,
é;‘- including floods or Nooding, far which Lender requiren insurance. Thin insurance shall bo maintained in the amounty
and for the periods that Lender requiron, The inmurance earrier providing the instrance shall be chonen by Borrower
i aubjoct to Lendor's approval which shall not be unreasonably withheld. 1f Horsowor fails to maintain coverage dencribed
: abave, Lender may, ut Lender's aption, ublain coversge 1o protect Lender's rights in the Praperty in sccordance with

purugraph 7,

AlL ingurance policies and renewals shall be sceeptablu to Londer and ahall include o atandard mortgage clase,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt naotice to the
insurance carrier and Lender. Lender may muke proof of loss it not made promptly by Borrower.,

Unfens Lender rind Borrower otherwise agree in wriling, insorance proceeds shall be applied to restoration or repuir
of the Property damuged, if the restoration or ropair is economicnlly fugible and Londer’s security i5 not lessened, 1 the
restoration or repair is neteconomically teaible or Lender's pocurity would be lessened, the insurance proceeds shall be
applied to the sums secercd by thin Security Instrument, whether or not then due, with any excess pasid to Borrower, If
Borrower sbanduns the Piengety, or does not snawer within 30 days a natice from Lender that the insurance carricr has
olfered to sottle o claim, then Leader may coflect the insurance proveeds, Lender may use the proceeds to repair or
reatore the Property or to piy stima secured by this Security Instrument, whether or not then due. The 3-day period will
hegin when the natice i given.

Unlesst bender and Borrower otherwive agree in writing, sny application of proceeds to principil shall not extend or

ostpone the due date of the monthly payeienta refereed to in paragraphs | and 2 or change the amount of the payments,
rf under parngraph 21 the Property is sequi‘ed Sy Lender, Borrower's right to any insurance policies ond proceeds
resulting frum damage to the Property prior te-theacquisition shall pasn to Lender to the estent of the suma secured by

* this Security lnstrument immedinely prioe to thezegisisition,

6, Occupancy, Preservation, Maintensnce sng i'rotection of the Property; Borrower's Loan Application
Leassholds. Borrawer shall occupy, establish, and use the Peoperty as Busrower's principal residence within sixty days
after the execution of this Security Instrument snd shell continue to oceupy the Property as Horrower's principal
residence for at least one year sfter the date of occupancy, utivena Lender otherwiso sprees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumatances exist which are beyond Borruwer's control. Borrower
ghall not destray, damage or impair the Property, sllow the Propaity-to detoriorate, or commit waste on the Propeity.
Borrower shull be in default if any Torfeiture sction or proceeding, wiwiber civil or criminal, is begun that in Lender’s
good Taith judgment could result in forfeiture of the Property or other#ise materially impair the lien crented by this
Security Insteument or Lender's security interest. Borrower muy cure susn g default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with s ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or ather material impairment of the lien
created by this So-urity Instrument or Lender's security interest, Borrower shall sl be in default if Borrower, during
the loan application process, gave materinily false or inaccurate information or surterients to Lender (or failed to
provide .endur with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's oceupancy of the Property as u principal cesidence. If this Security
[natrument is on o leasehotd, Borrower shall camply with sll the provisions of the lease, If Borroiver acquires fee title e
the I'roperty, the leasshald and the fee title shall not merge unless Lender agrees to the merger inwritiog.

7. Pratection of Lender's Rightsin the Property. If Borrower faila to perform the caveranis and agreements
contained in thin Security Instrument, or there is a legal proceeding that may significantly affect Lendey rights in the
Property (such ma o proceeding in bunkruptey, probaty, for condomnation or forfeiture or to wtoree lawa or
regulationy), then Lender may do snd pay for whatover in necennary to protect the value of the Praperty and Lender's
right in the Droperty. Lender's actions may include puying any sums secured by o lien which hau priority over thig
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" Security [Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repairs, <
P Although Lender may take action under this paragraph 7, Lender does not have to do s0. ¢
‘ Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower seeured by this =
Security Instrument, Unless Borrower und Lender ages 1o other terms of paymont, thest amounts shall besr interest
from the date of dishursement a1 the Note rate and shall be payable, with interest, upon natice from Lender to Borrower L.
requesting payment, - ;:

8. Martgage Insurance. If Lender required mortgage insurance as 8 condition of making the loan secured by this
Security Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance ineffect, If, forany -
reazon, the mortgage insurance coverage required by Lender lapses or ceases to bo in effect, Borrower ﬁhall}& the \
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preminmy sequired to obtun coverage mibstantially equivatent to the mortgage insurance previoualy in effect, at o cont
substantinly squivalent to the cont o Burrower of the martgage insurance proviously in elfect, Irom wn altesnate
mortgage insurer appraved by Lender, 11 substuntislly squivalenl murigge insurance coverage in ot avnilable,
Borrawer ahall piy to Lender each month n sum equal to onetwelfth of the yenrly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or censod ta bo in effect. Lender will accept, use und retnin thene
puymonts ng & Jons reserve in liev of mortgage insurance, Loss reserve payments may no funger be required, at the
aption of Lender, il mortgage insuranve coverage (in the amount and for the period that {Lender requires) provided by
an insurer approved by Lender again becomes available and is obtsined. Borrower shall pay the premivme required 1o
mpintain mortgage insurance in effect, or 1o provide a loss reserve, until the reguirement for mortgage insurance ends
in accordunce with any written agreemont between Borrower and Leader or appliceble law.

9. Inspection. Lender or it agent may muke rensonable entries upon and inspectiona of the Praperty. Lender nhall
give Borrower notice ut the time of or prior 1o &n inypection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeda of any awsrd or ¢laim for damages, direct or consequential, in connection with
any condemntion or other taking of any part of the Property, or for conveysace in lieu of condemnation, are hereby
navigned and shall be paid to Lender.

In the evental o total taking of the Property, the proceedn shall bo applicd o the suma secared by this Security
{patrument, whether w0t then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the Tair market vnlie of the Praperty immediately before the wking in equal t or grenter than the amount of the
gumn necured by thin Seeirily lnstrument inmediately belare the taking, unless Borrower nnd Lender otlisrwise agree
in writing, the numa secured W this Security Instrumont shill bo reduced by the amount of the provecds maltiplied by
the Tollowing fraction: (a) the 2005 amaunt of the sums secured immedintoly before the taking, divided by (b) the fair
market valuo of the Property inimedintely before the taking. Any balunce shall be paid to Borrower. In the event of o
partinl tuking of the Propeety i which-the Tnir market vatuo of the Property immediately beloro the taking in less than
the smount of the suras secured immedisialy bolore the taking, unloss Borrower and Lender utherwine agree in writing
ar unless appiicable law otherwise providss, the proveedn shall be applicd to the nums necured by thin Security

[nstrument whether or not the suma are then.due
It the Property is abandoned by Borrower, o: if, slter notice by Lender to Borrower that the condemnor offees to

muke an award or settle a claim for damages, Barrarer faila to respond to Lender within 30 days after the date the

notice is given, Lender is suthorized ta collect and apply the proceeds, at its option, either to restoration or cepait of the
Property or to the sums sceured by this Security lnstrumeat, whether or not thon due.,

Unless Leider and Borrower otherwise agree in writting, sary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred i paragraphs 1 and 2 ar change the amount of pach
payments.

i1. Borrower Not Relessed; Forbearsnce By Lender Not'» Waiver, Extension ol the time for payment or
moditication of amortization of the sums secured by this Security indtrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origial Borrower or Horcower's successors in
interest. Lender shall not be requiired 10 commence proceedings aguinst any giccessor in interest or refuse 1o extend
timo for payment or otherwise madify amortization of the sums secured by Ak Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be s waiver of or preclude the exorcise of sny right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Lisbility; Co-signers. he covenants and agreements
of this Security [nstrument shall dind and benelit the successors and assigns of Lender apd-HBorrower, subject 1o the
provisions of paragraph 17. Borrower's covenats and agreements shall be joint and several. An; Hotrower who cosigns
this Security Inatrument but does not execute the Note: (s) is co'signing this Security Instremzat unly to mortgage,
grant and convey that Borrower's intereat in the Property under the terms of this Security lustrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Leadsn and any other
Horrower may agree to extend, mudily, forbesr or make any sccommodatinns with regard to the ternw of this Secunity
lnstrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to s law which sets magimum josn
charges. and that law is finally interpreted so that the interest or ather loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct psyment to Borrower. If a refund reduces priacipal, the reduction
will be treated as a partial prepayment without any prepsyment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by
mailing it by first class mail unless applicabls law requires use of ancther method. The notice shall be directed 1o the .
Property Address or any other address Borrower designates by notice to Lender. Any notice to [ender shall be given by

CCCLOUSE !
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tirnt class mait to Lenders nddrem stated herein or any other address Londer designates by notice 1o Borrower, Any
nutice provided for in this Security lnstrument shall bs deemed (o have been given ta Borrower or Lender when given ay
provided in this paragruph.

15, Gioverning Law; Severability. This Security Inatrument shail be governed by federal law nand the law of the
jurindiction in which the Property is located. In the ovent that any pravision or clouse of this Security Instrument or the
Note conllicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Note
which ¢an be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are deviared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity lnstrument,

17. Transler of the Property or 8 Beneficial Interest in Borrawer. I alt or any part of the Property or sny
interest in it is sold or tranferred {or if 8 benelicial intereat in Borrower ia sold or transferred und Borrower is not o
natural person) without Lender's prior written consent, Lender may, at its option, requirt immediate puyment in full of
all sums secured by this Security [nstrument. Howevor, this option shall nat be exercised by Lender il exercige iy
prohibited by federal tnw ns of the dute of thin Security Inatriment.

It Lendor exercisen thin option, Lender shall give Borrawer notice of acceleration. The notice shall provide o perind
af not lesa than 304w from the date the notice i delivered ar mailed within which Borrower muat pay all sume secured
by this Security Inatriment. {f Borrower fuil to pay theso suma prior to the sxpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Barrower's Kight to Reinstate, It Borrower meeta certain conditions, Borrower ihaf) have the right to have
entorcoment of this Securit? tostrument discontinued st any time prior to the enrlior of: (n) 5 daya (or such other period
an wpplicable law may specily focceinstatemont) before sale of the Property pursuant to sny puwer 1f anfe contained in
thin Security lostrument; or (K) 2ntry of u judgment enforcing this Security Instrument. Those conditions are that
Horrawer: (a) pays Lender ll auma shich then would be due undor this Security Inatrument and the Note ag if no

* aveeleration had oceurred: (b) cures sy’ défuult Gf any othor covennms or agreoments; (¢} payn s}l exponties incorred in

enforcing this Security Instrument, incliding, et not [imited to, reasonable attorneys’ fees; and {d) wkes such netion as
Lender may reasonably require to assure thut the lien of this Security Instrument, Lender's rights in the Property and
Burrowee's obligation to pay the sums secured by 2his Security Inatrumont shall continue unchanged. Upon reinstatement
by Borrower, this Security [nstrumentand the obl{galinng accured horeby ahall remain fully effective as if no acceleraton
had aeeurred, §lowever, this right to reinstate shall notUapply in the case of aceeleration under paragraph 17,

19. Salo of Note; Change of Loan Servicer, The Fote or a purtinl intereat in the Note (together with this Security
[natrument) may be sold one or more times without prioraotice to Borrower, A sale may result in s change in the entity
{known us the “Loan Servicer”) that collects monthly paymeniedue under the Note and this Security [natrument, There
alio may be one or more changes of the Loan Sorvicer unrolaved 1o a aale of the Note. If there in o change af the Loan
Servicer, Borrower will be given written notice of the change in accarsance with pacagraph 14 nbove and npplicable law.
'Thoe notico will atato the name and address of the new Loan Servicer andthe address to which payments should be made.
‘The notice will slso contain any other information required by applicable la:7,

20, Hazardony Substances. Borrower shall not cause o permit the preranes, use, disposal, storage, or release of
any {fazardous Substances on o in the Property. Horrower shall not do, por aliey snyone else to do, anything slfecting
the Praperty that i in violation of any Environmental Law. The preceding two seritences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Suhstances that are generally recognized o be
sppropriate to normat residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of sny investigation, claim, demard, iawsuit or other action by
any govertiental or regulutory sgency or private party involving the Property and any fagardous Substance or
Environments! Law of which Borrower has actunl knowledge. I Borrower learns, or is notified by any governmental or
rogulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is

evessary, Burrower shall promptly take all necessary remedial actions in accordance with Environmeras’ Law,

As used in this parsgraph 20, *Hazardous Substances” are those substances defined as toxic or huzardous substunces
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radioactive

materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection. 3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following .

Borrower's breach of sny covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides othorwise), The notice shall specily: (a) the default; (b) the °

sction required to cure the defauft; (c) 8 date, not less than 30 dsys lrom the date the notice is given to

Borrower, by which the default must be cured; and {d) thet tailure to cure the default on or bcfurcth/cdo!c T

inttinle:

)
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upecified in the notice may renilt in acceterstion of the suma secured by this Seeurity lnatrument, foreclonure by judicial
proceeding nad axle of the Property. The natice uhall further inform Borrower of the right to reinntats after sceeleration

and the right to sesert in the loreclosure proceeding the nontexintence of & defauit or any ather defense of Borrower 1o
' aceeleration and forectosurs. I the default is not cured on or befors the dute spevified in the notice, Lender, at it option,
it e full of sl sums secured by this Security Instrument without further demand snd

¢ may require immediste paymer

may forectose thin Security Instrument by judicial proceeding, Lender ahall bo entitled to collect ol expenses incureed in

I pursuing the remedies provided in this paragraph EI. including, but not limited to, reasonable sttorneys’ feen snd costa
of titls evidence,

# 22, Release. Upon payment of all aums secured by this Security lnstrument, Lender shull releane this Security
lnatrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee in paid 1o o thied party for services rendered and the charging of the fee i

permitted under upplicable faw,

23 Waiver of Homestead. Borrower waiven all right of homestead exemption in the Property.

24, Riders to this Security Instrument. It ore or more ridera are executed by Borrower and recorded together
with thia Security Inatroment, the covenanta and agresmenta of each such rider shall be incorporated into and shall
smend and mupplesicat the covenants snd sgreements of this Security Inatrument s if the rider(:) were u part of this

Security lnstrument. 1Eheck npplicable box{ea)]

Adjuntablo Rate Vidor Condominium Rider -4 Pamily Rider
Graduated Paymant Rider Munned Unit Development Rider Biweckly Payment Rider
Bulloon Rider Rate Improvement Rider Secand Home Rider

VA Ruder Other(s) (apecity)

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contaitied in this Secority
Instrument and in any rider{s) executed by Borrower and recorded wi

S A

Witnesses:
foo EvaN AMER -Barrwor
TSRS a,.-....“_if'\.’_ﬂ_;; A O (Sl
(UMM L. MANTELL~HERRON Drrowar
(Seal) o (Soul}
k3 ~Hurrwet Huernwer
T STATEOPILLINOIS, cook ATy~ Courdyn

I, “‘H]\f (.M’l(,ﬁﬂ/f é)/(f“ﬂ C!../ . » Notary Public in and for said county and state do hereby

certify that  TODD EVAN KRAMER, GWEN L. MANTELL-HERRON Yool d oo w - fye

. personally knawn to me to be the saine person(s) whose

namels) subscribed to the foregoing inatrument, appeared belare mo this day in person, and acknowledgud that
signed and delivered the said insteument as free and voluntary act, for the uses and purposes

therein set forth, : ; { e
 Given under my hand snd official seal, this / (ﬂ ?544 J/L{A/ﬂ 'j ' / C/{ff,g

B RN L g TR

PRI 3
-

: My Commission Expires: L o J AN S
i . otary Public -
::: AM‘ :
] “OFFICIAL & ob
; KAREN T. b . ot
Not - .
; ofary Public. ®1, ¢ g L
My Commissicn * i s 4 30 o8
@R - OHIL) coron Pies ® of 0 Form 3014  9/9
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THIS BALLOON RUUR is mudo this 18TH dny of  JUNE 1 08
und is incorporated into and shill be deomed 10 amend nnd supplement the Mortguge, Deed of “T'rust or Tlead to Secire e
(the *Security Instrument®) of the same date given by the underigned (the "Horrower") to seenre the Borruwer's Note b

NORTH AMERICAN MORTGAGE COMPANY™

{the "lLender”)

}. of the smnp Jute and covering the praperty described in the Security Inklroment snd located at:
B81D CAROL AVENUE, MORTON GAOVE, IL 60083
{raperty Addrens]

Thy interest cite stated on the Note is called the "Note Kate.” The date of the Note is colled the "Nuote Date” |
understund the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Insteument and this Rider by trunsler and who is vntitled Lo receive puyments under the Nute is colled
the "Note Holder,”

ADDITIONAL COVENANTS. In addition 1o the covenants and agresmenta in the Security [nsteument, Borrower amd
Lender further covenant st paree us follows (despite enything to the contrary contained in the Security Instrdament or the

Nute):

1. CONDITIONAL RIGHT TO X FINANCE

Al the maturity date of the Neti-and Security Instrument (the "Maturily Dute"), 1 will be ably to ubtain 4 new loan
{"Now Loun"} with o new Maturity Dute of JuLy 01 , 20 28 apd with an interest rate equal 1o the "New
Nate Rate” determined in accordance with Section 3 below if afl the conditions provided in Sections 2 and 5 below are met
(the "Conditions} Relssncing Option®™). I thise conditions are not met, [ understand thet the Note Holder is under no
abligation to refinance or modify the Note, or 10 extend the Maturity Jnte, and that T will have 1o repny the Nete from my
own resourcss or find a lender willing to lend mo the meney to repay the Note.

2. CONDITIONS TO OPTION
(F | want to exercise the Conditinnal Refinoncing Option'at maturity, certain conditions must be met us of the Malurity

Date. These conditions are; (1) 1 must still be the vwner and eeéxpant of the property tubject to the Security Instrumen!
(the "Property™); (2) [ must be current in my monthly poyments-apd cannot have been more than 3l duys late on any of
the 12 scheduled monthly puyments immediately preceding the Maturity Date: {3) no Lien ngainst the Property {cxeept for
1oxes snd specisl nssessments nut yet dne and payable) other than that c/-ine Security Instrument may exist; (4} the New
Note Rate cunnot be more thun § percentage points ahove the Note Rete; und (5)] must muke n written request 1o the Note

Liolder ss provided in Section 5 helow.

3. CALCULATING THE NEW NOTE RATE

‘The New Note Rate will be a Tixed rate of interest equal to the Pederal National Mcitguge Assucialion's reyuired net
yiold for 30-yeur fixed rate mortgnges subject to u 60-day mandstory delivery commitment, phre one-holf of one percentage
point (U.5% ), rounded 1o the nosrest one-sighth of une percentage point (0.125% ) {the "New Note Rate"). The required net
yield shall b the upplicable nut yield in offect on the dute and time of dny that the Note loldes receives nitice of my
slection o exercite the Conditions] Refinencing Option. [ this roguired not yiold is ot aveilubly, the Note Tolder will

Jetermine the New Note Rule by using comparable information.

;- 4. CALCULATING THE NEW PAYMENT AMOUNT

: Provided the New Note Rate os colcalated in Ssction 3 sbove is not greuter than § percenthge puints ahove the Note Rate
and all other conditinns reguired in Section 2 sbove are sutisfied, the Nole Holder will determine the amount of the monthly
psyment that will be sufficient W repay in full (a) the unpaid principal, plus {(b) neervod dut unmnid interont, plus (¢} alt
other sums 1 will owe under the Note and Security lostramont on the Muturity Date (masuming my monthly puyments then
ate current, ms reguired under Section 2 wsbove), over the term of the New Note ut the New Note Rate in equal monthly
payments. The result of this caiculution will be the smount of my new principal snd interest payment every manth until

the Now Nale iv full y paid.

foeerntaas

Form 3180 12/89
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S, EXURCISING THE rww@ﬁfpr@mmogq PY
The Nota Volder wall nofify” mp a7 lount 01 cklontir dayw Wvilo OFThe Mutheily Date and adviee me of the

principed, nceruod but wnpned nterest, snd all other sums | am expacied to owe on the Muturity Date. The Nete Holder alvo
will nvise me that | moy overcise the Copditional Refinanving Option if the conditions in Section 2 above nre met. The
Note Holder will provide my paymont tecord information, togethor with the nume, title snd address of tho porsen
ropresenting the Note Holder that | must aotify in order 1o exercisy tho Conditional Rehnmeing Option. 101 meot the
conditionn of Section 2 sbove, T mny oxercise the Condilinnsl Refinsncing Option by notifying the Noto Holder no liter than
45 culondur days prior to the Mutunity {uie. The Nute Holder will calculute the fixed New Nuote Rate bused npon the
ffedornl Nutionnl Muortguge Associntion’s spplicable published required not yield in effect on thu dute and time of dny
natification is received by the Note Hotder nnd us calculated in Section 3 above. T will then have 0 calondor days to
provids the Nete Haolder with acceptable proof of my roguired ownership, occupiney and property lien sintis, Hefore the
Matnrity Date the Note older will sdvise me of the new interest role (the Now Nuto Rate), now monthly puyment amoun)
and a date, time and place ot which [ must appenr to sign sny docnmonts required to completo the required relinancing, 1
understund the Note Holder with charge mo roasonsbio foos and the custs aesocisted with exercigiog the refinnnce option.

BY SIONING BUHLOW, Borrower acoepls und agrees to the terms and covenants contained i this Balloon Rider,

4K/W Gl

T000 EVAN KR ER

Borrower
ﬁ‘u‘.i ﬂ.g_\..i\pg', Ay (WA (Senl)

L. MANTELL-HERRON ot rower

~ (Seni)

Horrowsr

__(Seul)

Harriwer

(Sign Originnl Only]

-
»

Lol G

G

t.
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