UNOFFICIAL COPY

' ' ';"4():1\3'7';

EEECRL IR . S KON S FUT L PP TR IR Y

. DEFT-0) RECORDING $33.00

L SR RRUEEI R :
; | e v TROCIZ TRAN 4807 06/22/9% 13315800
S o, 34836 UM %-PH-4D4379
. | . CGOK COUNTY RECORDER :
[Spano Abova Thln Llna For R-cordlng Datal "
. Py . : YNNI e oy '
AN e ‘ MOHTGAGE LoLgoe . 950520473 .
\.\ Py Clinked U coAE ey .
o \“‘ ; THIS MORTOAGE (*Secur: ;ymstrumnl") Is given on JUNE MTH,, 1595 . The mortgagor is "~
B N (DENNIS M O'NEIL and DINSE M O'NEIL, Hvaamm m wmi: . e e e
(\S ('Bonower") Thla Seourlty lnltrumem Z glvan to PINNACLE HUME MORTW\GB e g
" (‘) [l,,:;--. oy ' .Il‘l:l“n‘ R 141 H“ ' ts ‘ . I.‘ "V
: .andwhou

| :‘ &\) which is organlzad and exlnung under the laws o' THR 9TATE or n,mnom

addresuis 1418 W, 22ND STRRET, K290, SkXBROOK, ‘1L 80821 y
‘ ! S e C“Llﬂdlf") Borrowor owes Lender tho prlncfpal sum ol

ONE HUNDRED FORTY THOUSBAND AND NO/100 - oooe. wuiioger ory L .
r; Dollers (US s 140,000,00 .
gﬁ Thla debt is evidenced by Borrower's nole dated the same dais s this Security Instrument (*Note”), which provides
& Jhfor monthly payments, with the full debt, if not paid earlier, due anc ravable on JULY 1, 2005
y’ N\ This Security Instrument secures to Lender: (a) the repayment of thr debt evidenced by the Note, with Interest, and
% K all ranewals, extensions and modifications of the Nute; (b} the paymen’ of all cther sums, with interest, advanced
u\ under paragraph 7 lo protect the security of this Securlty instrument,-87d. (c) the performance of Barrower's
¥ "¢ covenants and agreements under this Security Instrument and the Nole, Forb's nurpose, Borrowsr doss hereby
§ morigage, grant and convey to Lender the following described property located ln COOK County,
i lliinols; : ‘ v
., - LOT 18 IN BLOCK 218 IN HIGHLANDS WEST AT HOPFMAN ESTATES XXVI, DRING A 35
E¥ oy . GUBDIVISION OF PART OF FRACTIONAL BECTION 5, TOWNSHIP 41 NORTH. PANGE DE
i f 1, . 10 BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THER.:CK
| REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLER OF COOK COUNTY,
L * JLLINOIS ON AUGUST 31, 1967 AS DOCUMENT 2345071 IN COOK COUNTY, ILL-
poo o INOIS.
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"4 4, Charges; Liens, Borrower shafl pay ail taxes, axsessments, aharges, lingd and )mponm'om altibulnblo o
ihe Proparty which may atiain priority over \his Security instrument, and lsasehoid payments or grouno rents, it any.
Botrower shall pay these obligations i the manner. pravided iy paragraph 2, or if not pald in that manner, Borrower
shall pay them on time directly to the person owed payment, Barrower shall promptly furnish to Lender all notices of
amaunte to be paid under this paragraph. I Borrower makes thase paymenis diroctly, Borrower shall prompily furnish

to Lender recelpts evidencing the payments. .

. Borrower shall promptly discharge any llen which has priority over this Security instrument unless Borrower, (a)
agreas in wrlting to the payment of the obligation securad by the lien In a manner acceptable to Lender; (b) contests
in good faith the llen by, or defends against enforcement of the lien in, (egal proceedings which {n the Lender's opinion
operate to prevent the enforcement of the llen; or (c) sacures from the holder of the llen an agreement satisfactory to
Londer subordinating the lien to this Security Instrument. If Lender determines that any part of tha Property is subject
1o & lian which may attein priority over this Security Instrument, Lender may give Borrower a notice Identitying the llen,
Borrowar whall satisty the (ien or take one or more of the actions set forth abave within 10 days of the giving of nolice,

"8 Hazard o Pioperly Insuranca. Botrower shall keap the Improvaments now existing or heraafter erected on
the Property Inaurec against loss by fire, hazards included within the term “axtonded coverage’ and any other
hazards, Inchding flocds or fivading, for which the Lender requires ineurance. This Insurance shall be maintained in
the amounts and for the pericds that Lender roquiras. The Insurance oarrier providing the insurance sfiali be cfiosen
by Barrawer aubject to Lerce('s approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Lendar may, at Lender's option, obtain coverage to protect Lender's rights in tho Proparty

in accardance with paragraph 7. . o o ’

All insurance policies and renewe!e 8*,all be acoeptable to Lender and shall include & standard morigage alause.
Lender ghall have the right to hold the pol'ire: and renewals. |f Lender requires, Borrower shall promplly give to
Lander all receipts of paid premiums and renawal notices. In the event of loss, Barrower shall give prompl notice to
the insurance carrier and Lender. Lender may m:ks proof of loss if not made promptly by Borrower.

.. Uniess Lender and Borrower otherwise agree i writing, insurance proceeds shall be appiled 1o restoration or
repalr of the Property damaged, if the restoration or rupalr Is economically teasible and Lender's security is not
lessened. |f the restoration or repair is not economiuaily teasible or Lender's security would be lessoned, the
Insurance proceeds shall be appiled to the sums secured by-rs Security Instrument, whether or not then due, with
any excess pald to Borrower. {t Borrower abandons the Properiv. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, Y. Lender may coliect the insurance proceeds.
Lendar may use the proceads 10 repair of restore the Property of to 2y sums secured by this Security Instrument,
whethar or not then due, The 30-day period wi! begin when the nolioe 18 fwvey. - _ .

.,[: Unless Lender and Barrower otherwise agree in writing, any application o oroceeds to principal shall not extend
or postpone ihe due date of the monthly payments referred to in paragraphs ¢ uiw! 2 or change the amount of the
payments. 1t under paragraph 21 the Property i acquired by Lender, Barrower's ignt to any Insurance palicles and
proceeds resulting from damages to the Property prior fo the acquisition shali pass ta Lender to the extent of the

sums secured by Lhis Securlly Instrument immediately prior to the acquisition.

i @8, Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrows('s. Loan Appitcation;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's principal raridence within sixty
daya after the execution of this Seourity instrument and shail continue 1o ocoupy the Property as Eariower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agraes in writing, which consent
ahall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower ahall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shali be in default if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materlally impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's infarest in the Property or ather material impairment of the lien
oreated by this Security Instrument or Lender's securit; interest. Borrower shall also be in defeult if Borrower, during
the loan applicaticn process, gave materially faise or inacourate information or statemenis to Lender (or falled to
provide Lender with any materia) information) in connection with the loan evidenced by the Note, including, but not
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interest. Lender shall not be required to commernce proceodings ugalnlt any succaum in interasl or refusa to extand
time for payment or otherwige modily amorlization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successcts in inferest, Any forbearance by Lender in axarcising
any right or remedy sheli not be & walvar of or preciude the exercise of any right or remedy.

~ 12: Successors end Assigns Bound; Joint and Severai Lisbliity; Cosigners. The covenants and
agreaments af this Becurity Instrument shall bind and benefi the succesaors and assigns of Lender and Barrower,
subject to the provisions of paragraph 17. Botrower's covenants and agresments shall be joint and several. Any
Borrewer who co-signs this Security Instrument but does nol execute the Note: (a) I8 co-signing this Securlly
Insirument only {o mortgage, grant and convey thal Borrower's interest in the Property under the larms of this Secuiity
Instrumant; (bj is not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrowar may agree to extend, madily, forbear or maka any accommodations with regard lo the
tarms af this Security instrument or the Note without that Borrower's consent,

19, Loan Chargws. 1 the loan secured by this Sacurity Instrument Is aubject to a faw which sats miximum foan
chargea, and that le' is finally Interprated so that the inlerest or other Joan charges coliected or 1o be collocted in
gonnaction with the luan axcend the permitted limils, then: (a). any suoh loan charge shall be reduced by the amount
necsssary to reduce e sharge to the permitied Simis; end (b) sy sums alreadly collected from Bortawer which
evoeadad permitted limits w!l' be refunded 1o Borrower, : Lender may ohoose to make this refund by reducing the
prinoipal owed under the Notw or oy making & direct payment 10 Borrower. if @ refund reduces prlnuipnl the taduction
wifl be traated as & partial prepay rant without any prepayment chavge under the Note. . . .

‘, 14. Notlces. Any notice to Borowar provided for in this 8ecurity instrument shall be given by dsuvmmg it or hy

mailing It by first cinss mail uninss applicablz-law requires use of anothar method. The notice shall be directad to the
Praperty Address or any other address Boirower designates by notice to Lender. Any notica to Lender shali bo given
by fire! class mail to Lender's address stated neein or any other addreas Lender designates by notice ta Borrowor.
Any notice provided for in this Security lnatrumnt ,Mt be daomad !o mm bean ghven !o Bormwm or Landar when

ghven as provided In this paragraph.

18. Qovarning Law; Severabllity. This 330urlty u ‘ctrumant shall ba govamad by federal taw and the law of tha
jurisdiction In which the Property Is located. in the event that #.py provision or clause of this Saecurity Instrument or the
Nots conflicts with applicable law, such corfiict shali not atfect otinr provisions of this Security instrument or the Note
which can ba given effect without the contiicting pfovmnn To tniv o7d tho pwvlsxona of this Securlty Instrumant and

thc Nole are declered lo be severable.
10. Borromr'a Copy. Borrower shall be given one conformed copy of !r o Note and of this Security instrument.

17. Transfer of the Property or & Beneficiai Inmut In Borrower, . Yiai or any pan of the Property or any
interast in it sald or transferred (or 1 a beneficiai interest in Borrower 18 sold or *ansferred and Borrowar s not a
natural parson) without Lender's prior wriiten consent, Lender may, ! its option, requira immediate payment in full of
sl sums sacured by this Security Instrument. Howaver, this opuon shall not bs exaiziged by Lender Il exercise i8
prohlbﬂed by federal iaw as of the date of this Security insirument, ; « L

" if Lender exercises this option, Lender shall give Borrower notice of acceleration, The rwtice shall provide a
period of not lesa than 30 days from the date the netice is dellvared or mafled within which Bearcwer must pay all
sums sacured by this Securlty Instrument, If Borrower falls to pay these sums prior 1o the expirat'un of this period,
(.ender may invoke any romadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. If Borrower mesis cortain conditions, Borrowers shall have the sight to have
enforcement of this Securlty Instrument discentinued at any time prior to the earlier of: (a) 5 days (or such other
period as appiicable law may specify for reinstatement) before aale of the Property pursuanl 1o any power of sale
contained in this Securlty Instrument; or (b) entry of a judgemant anforcing this Security Instrument. Those conditions
are that Borrower. |a) pays Lender all sums which then would ba due under this S8acurity instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Securlty Instrument, Including, but not fimited to, reasonable atiorneys' taes; and (d) take
such action as Lender may reasonably require to assure Iha! tha lfon of thls Secumy tnsttumam Lendor's rights in the

Propenyand
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(Check applicable box({es)]

™| Adjustable Rate Rider "} Condominium Rider ] 1-4 Family Rider
Graduated Payment Rider | _ | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider _ | Rate Improvement Rider Secand Home Rider
VA Rider 1 Other(s) [apecify]

BY SiGNING BE'.L\V, Borrower acceplts and agrees to the terms and covenants contained in this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with it.

Wﬂneuea
A2 el o
-Borrowar

Soclal Secutity Number

o (Seal)
vy -Borrower
w Social Security Number
./1 ‘SQQD (Saal)
; ; U7 Relil -Borrower -Borrower
Sociai Security Number Social Securlty Number
il
(¢ S Caunty se:

STATE OF ILLINOIS,
, 8 Notary Public in and for zaid county and state do hereby certity

L
that DENNIS M O'NEIL and DIANE M O'NEIL, HUBBAND AND WIFZ

, parsonally known lo me to be the seme parson(s) whose name(s)
subscribed to the toregoing Instrument, appeared nafore me this day In person, and acknc wiedged thal L haY
signed and deliverad the sald Instrument as

therein set forth. /
Given under my hand and official seal, this / VA

day og/ /q‘/(

M"MMI
issio Ires. ueVEy:
My Commission Exp 5 OEFICINL SEALY

J. SCHILKE
Hn!:ry Public, State o1 1tingly

THIS INSTRUMENT WAS PRERAHEL 2 421796
KENNETH KORANDA

1112 8. WASHINGTON ST.

NAPERVILLE, IL 60540

Notary Public

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1112 8. WASHINGTON ST,
NAPERVILLE, L 80540
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