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MORTGAGE
{With Fiture Advance Clause)
(TUNE 30, 1988 .«
t

DATE AND PARTIES. Viie date of this Mongage (Securlty Instrument) Is ... 50000 500,
parties, their addresses and-ie: ilontificatien numbers, If required, are as follows:

MORTUACOR:

JOHN Y PULARA SR, A WIDOWZR AND NOT REMARRIRD

LENDER:

DERRFPIELD PEDERAL SAVINGS
745 DEERFIELD ROAD
DRERFIBLD, IL 60015

3. CONVEYANCR., For good and valuablo consideration, the roceim oo svfficloncy of which is acknowledged, and to secure
the Securcd Debt (defined below) and Muorigagor's performance under Jaiv Securlty Instrument, Morigagor granta, bargains,
solls, conveys, morigages and warrants (0 Londer the following doscribed 2iopenyv:

1OT 28 IN BLOCK 4 IN EDGEWOOD, A SUBLIVISION OF LOT8-1.72 AND 3 IN
THE ASHRISORI DIVISION OF THE NORTHBABT 1/4 AND PART OF Ti{R WHST
QUARTER OF FRACTIONAL SECTION 5, TOWNBHIP 40 NORTH, RANGE J3. LYING
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINJI®:.

PINK: 13-05-213-015~0008°°K

11“ pmwnyi',“‘l‘d ‘n lllllllllllllllllllllllllll IR PNENE RN ENER] (LR NN SRR ) .' llllllllllllllllllllllllllllllll [ERSREENERRENN] )
{County)

6017 N MASON CHICAQOD

IR R LAY N AU UV AN R eI bR predbsng 1y EERELIRRIEET] LR R N RN R R N R RN N R N N R RN RN R RN Y "“n‘"‘

(Addreas) (Clty)
Together with al! righis, ensements, nppuntcnances, royalties, mineead rights, ofl and gas rights, s}l water and riparian rights,

dhiches, and water stack aml all existing and fature improvements, structires, fatures, and roplacaments that may now, or &t
any timo in the future, be pant of the reat estato described above (all roferred to as *Property ),

). SECURED DEBT AND FUTURE ADVANCES, Tho term "Socured Debi* is dofined as follows:
A. Debt incurrod under the torms of al! promissory note(s}, coniraci(s), uarnnrlﬂg) or other evidence of dett described
botow and ail thelr exiensions, renewals, ifications or subatitutions, o1 referencing the debis below i s
sugpesied that Yout (nclude fiems such a3 borrowsrs' numes, Kote UmMoinis, nleres! rates, matunily dates, ete.)

The sacured dadt {w evidensed By a Prosissory Note dased JUNE 20, 19MB,
The abave obligetlion s dus and payable en JUWN 24, 3402,

BOX 333-CTL

O 1E04 Barduit Bysiama, Ing, Bt Clowd, MK (1 000 387-2341 P MEMIOR V1V R4
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Inapection. Any Inspection of the Property shall be antiraly for Lander's benefit and Morigagor wili in no way rely on Landet's
inspection.

AUTHORITY TO PERFORM. If Morigagor fills to perform sny duty or any of the covenanis contained In this Securily
Instruient, Lander may, without notice, perform or cause them (o be performod. Morigagor appoinis Lander as stomey in
801 10 S1g0 MOTEEagor's name of pay sty amount necetsary for performance. Lendor's right 1o perform for Mongagor shall not
croste an ubligation to porform, and Londer's fallure to porform will not prociudo Lender from oxercising any of Lander's
ather rights under the luw or this Seourlty Instrunent. If any consiruction on the Proporty fs discomtinued ar not carried on in a
roasonable mannor, Londor mauy take all stops necossary o prolect Lender’s segurity interest in the Property, including
completion of the consirution.

. ANSIGNMENT O 1LEASES AND RENTS, Murtgagor irrevocably grants, bargains, sells, conveys and warranis to lander
& aditional securiiy all the right, tiile and intorest In and to any and all oxisting or fwture [easos, subleasos, and any other
wrliten or verbal agicesints for the use and uccupancy of any portion of the Proparty, Including any exionslons, renewals,
modifications or substiiuisuias of such agregments (all roforrod to av "Leases®) and rents, issues and profits (ali referred to
*Renta®). Morgagor will ginwmolly provido Lender with trus and corroct coplas of all exisiing and future l.oases, Mortgagor
may collect, recoive, enjoy and wse the Rents a0 long s Morigagor la nod in dalmult under tho forime of this Sectrity
Inatrument.

Mortgagor ngroos that thin assignment .2 bavaedinely effociive afier default betwean the partles to thin Security Inrument and
effective as to thind partion on the recording efho Yecurity Instramont, and this assignment will remain effective during any
perlod of redemplion by the Mongagor unii! the Secured Dobi s satisfied. Mortgagor agroos that Londer may 1ake actusl
posseasion of the property without the necessity of cummoncing logal action and that actual possession ls deenied 1o oceur when
Lender, ur its agent, notifios Mortgagor of default'ard Semands thut any tonant pay all futuro Rems dirccily 1o Londer. On
recelving notico of default, Mongagor will endorse andt «deliver to Lander any payment of Ronts in Mortgagor's possession and
will receive any Rents In trust for Lomder and will not comningle the Rents with any othor funds. Any amaunts collected will
bo applied as provided In this Security Instrumont, Mortgagor v artanta thit no default oxista under the Lenses or any applicable
fandiord/tenant [aw. Mortgagor also agrees ta maintain and requize.any lonant 1o comply with tho terms of the Leases and
applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCTMENTS, Mortgagor agreos 1o comply with the
provisions of any lease If this Security Insteument 15 on a leaschold. If the 'ropery includes a unlt in a condominium or »
planned unii develapment, Mortgagor will perform all of Mortgagor’s duties unvies ihe cavenanis, by-laws, or rogulations of
the condominium or planned unit development,

DEFAULT, Morigagor will be in default if any party obligated on the Seoursd Debt filla to make payment when due,
Mortgagor will bo in default if & breach occurs under tho torms of this Socurity Instrument or an; ouser document exocuted for
the purpose of creating, seouring or guarantylng tho Secured Debt, A good failh belief by Lenderiha Lender st any time is
insecuze wilh respect to any person ot entity obligated on the Secyred Dabt or that the prospect of &av prymant or the value of
the Property is impaired shall also conatitute an event of defauil.

REMEDIES ON DEFAULT. In some instances, federal and state law will roquire Lender to provide Mortgagor with notice of
the right 10 cure or other notices and may establish time schicdules {or foreclosure actions. Subject to these limiiations, if any,
Lender may accelerate the Secured Debt and foreclose this Security Instrument In & manner provided by Iaw if Morigagor is in
default. Upon default, Lender shall have the right, without declring the whole indebtedness due and payable, to foreclose
sgainsi all or part of the Property. This Morigage shall continue s » lien on any pan of the Property not sold on loreclosure.

At the optlon of Lender, all or any pan of the agreed fees and charges, accrued inierest and principal shall become mmediately
due and payable, after giving notice if required by law, upon the occurrence of a defaull or anylime thereafier. In addition,
Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security Instrument and any
related documents. All remedies are distinet, cumulative and not exclusive, and the Lender s entitled to all remedies provided
at law or equity, whether or not capressly set forth. The acceptance by Lender of any sum in payment or partial payment on the

ipage 3 ol 8}
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All insurance policios and renowals shall bo accopluble o Leador and ahall includo a standard *mortgage clause® anil, whore
spplicabic, "lon payee clause.” Mortgagor shatl immediaioly tutify Londer of cancellsiion or termination of tho Insurance.
Lerxler shall have the right 1o hold he policics and renowals. It Londer requires, Morgagor shall immediatety give 1o Lender
s} recoipta of pald premiuma and renowal notices. Upon loss, Morigagor shall give immediaie notice to the Insurance carrior
and Londer. Londor may make proof of loss if not mede hincnadiately by Mortgagor.

Unless otiorwise agrood [n writing, all [nsurance proceods shail be applied 10 the restoration or repair of the Property of to the
Secured Debt, whether or not then due, at Lender's opilon. Any application of proceeds 1o principal shall not exiond or
postpone the due date of the scheduled payment nor change tho amouni of any payment. Any excess will be paid 1o (he
Mortgagor. If the Property in acquired by Lender, Mongagor's right 1o any insurance policles and procosds resulting from
damage (0 the Propsty before the acquishion shall pass (0 Lander (o the oxtem of the Secured Debl immedintoly before (he

aquisition.

10, ESCROW FOR TAXES AR'D INSURANCE. i otherwise provided In n separsio agreement, Mortgagor may ba required to
pay to Landor funds for taxed aod insuraice (n escrow,

FINANCIAL REPORTS AND_ZGOFTTONATL DOCUMENTS, Mortgagor will provide 10 Lender upon roquost, any
Nnasclal statement or information Lenider may doom reasonably necessary. Mongagor agrees W aign, deliver, and flie any
additional documents or cenifications thia Lendor may considor necesiary lo perfect, continue, and proserve Mortgagor's
obiigations uncler this Securlty Inatrument and Landar's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SICGM 2 %N; SUCCESSORS AND ASSIGNS BOUND, All duties under thia
Security Instriment are joint and individual, If Mortgagor siz= this Securlty Instrumant but does not sign an evidence of det,
Mortyagor does s only to morgage Morgagor's Interent_in the Property (0 secure payment of the Secured Debn and
Morigagor dooa not agreo to bo parsonally liable on the Socured zbi. I this Securlty Instniment secures a guatanty belwoen
Lender and Morigagor, Morntgagar agreea to walve any rights 1:2: ey provomt Lander from bringing any actlon or claim
againat Morigagor or any pany indobted wider the obligation. Thes eighis may Include, but are nat limiled 10, wy
anti-deficiency of one-action laws, Mongagor hgroos that Londer and any_ 2arty 1o this Security Instrumont may extend, modify
or make any chango i the terms of this Secutity Insirumont of any evidence of dobl withoul Mortgagor's consent. Such &
chango will not release Morigagor from the torins of this Security Instrumeri,The dutles and benofts of this Socurlty
Jnstrument ahall bind and benef the successors and asslgns of Mongagor and Lonuss,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumany in goveenod by the laws of the
Jurisdiction in which Lundor in locatod, excopt to the extent otherwise roquired by the lawr of The jurlsdiction where the
Proporty Is localed. This Security Insirument Is comploto and Nty integrated. This Security fnstrunzal sy not bo ainended o
modified by oral agreemont. Any section in this Security Instrument, aitachmonis, of any agreement te!atz:! (0 the Secured Db
that conflicts with wpplicable law will nut bo offective, unloss that law oxprossly or impliedly permite s »atimtlons by wriiten
agreament. If any section of this Secutity nsirument cannot be enforced acording Lo its terma, (hat soction will be severed and
will not afiect the enforceability of the romainder of this Socurily instrument, Whenever used, the alngular shall inciude the &
plural and the piural the singular. The captions and headings of tha sections of this Security Insirument are for convenience
only and are not 1o be used 1o interpret or dofine the terma of thia Securlty Insirument. Time is of the casonce in this Securily 5

instrument.

3. NOTICE. Unloss otherwise required by law, any notice shall be given by delivering It or by malking it by first claas mail to
the appropriaic party's aldress on page 1 of this Securlty Instrument, or 1o any other sddrosi dosignated In writing. Notice to
ono mortgagor will be deemed to be notice 1o all mortgagors.

=

WAIVERS. Bxcepl to the oxtont prohiblied by law, Morigagor walves all appralsement and homestoad exempiion rights
relating (o the Property.
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