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@ RECLARATION OF RESTRICTIONS

Q CONCERNING QCCUPANCY. AND RESALF:

This Declaration of Restrictions Concerning Occupancy and Resale gthm “Declaralion”) is hereby
altached to and made a pant of that certain Deed duted __June 12, 1995 .

naming the Pilsen Joint Venture, an illinois Joint Ventdre, as grantor ("Grantor®), and ____

Cynthia Bomerc and Antanio joger® Sfantee ("Grantee™), and concerning that certain smglc
family residence commonly known ay ST PV N T =T S— Chicago, {ilinois (the
"Property"). The provisions contained in this Declaration are subject to the rights of the City

of Chicago with respect to the Property, as cvidenced by the Covenunt of Residency, and the
Mongage;  Sccurity and Recapture Agreement, execuled by Grantee in favor of the City of
Chicago,
NV
\;:
WHLEREAS, the housinganit which is o part of the Property was constructed by the Griotor
Q\purqu.mt to the € uy of Chivige Mow Homes lor Chicago Progrim (the *Program™), the purpose
‘ol which Prograim is, in part, © provide aftordable, quality, singe-family housing 1o moderie
Wincome families in the City of Chicagey; and

WITNESSETH:

QWH!SR!EAS. in connection with the Progzum and in accordance with the ferms ol a certain
"Rcdcvelopnwnl Agreement between Grantor 2 ihe City of Chicago dated ay of September 27,

1991, Grantor's cost of acquiring the land and-esistructing the improvements thereon, which
eollectively comprise the Property, was partially subsidized by public funds and waivers of
sccnam City of Chicago fees and deposits made avalieole 'o Grantor through the Program; and

R WHEREAS, Grantee has direetly benefitted from the public “ands made available lo Grantor,
.\t o cost, through the Progeam, because Grantor hay, therefore, been able to sell the Property
to Girantew for a price which iy significuntly below ts fir market vilug thereby lurthering the

purposes of the Program; and

WHEREAS, Grantee has received an additional benefit in the form of government subsidized
below murket mortgage Nnancing thit hay enabled Grantee o purchase the Prperty from

Cirantor; and

WHUEREAS, Pilsen Resuerection Development Corporntion, in 1iinois not-for-profit corporntion
and & member of Grantor ("PRDC"), hay individunlly assisted with obtidning the rbove-
mentioned public funds and below market mortgage financing, and hay otherwise provided
services o, and has nssisted Grantee at no cost to Grantee, including the oblaining of servicey
for Crantee from third partics, 8l to make it possible for CGraniee to purchuse the Property fron
Grantor at a price which is significantly below its fuir market value; and

WHERLEAS, the objectives the Program waa designed to accomplish would not be achieved if
Clrantee or someone of Grantee's Income level were not occupying the Property uy his or her

primary residence,
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NOW, THEREFORE, 10 accomplish and further the purpose of the Program which is in part
1o make affordable, quality housing available to moderate income families such as Cirantee in
the Pilsen neighborhood of the City of Chicago, and in consideration of the below market price
of the Property paid by Grantee, the below markel financing that has been made available to
Grantee to purchuse the Property and other benefits received by Grantee pursunnt to the
Program, Grantor hereby declares as follows:

Section 1. Resirict Resi

1.1 By accepting delivery of the deed of which thiy Declaration is a part, Grantee acknowledges
that Grantée irtends to oceupy the Property as Grantee's principal personal residence for a
period of at texsy six (6) years following the date of the recording of this Declaration (the

"Occupation Periadd”).

1.2 If Grantce desires to'sell the Property at any time during the Occupation Period, then, as
a condition precedent to-Grantee's right to sell the Property during such period, Grantee shall,
prior to making any effort to mariket or sell the Property, give wriiten notice of such desire (the
"Grantee Notice") to PRDC al its plave of address noted in Section 5.7 below by United States
Registered or Cerlified Mail, Returii Keceipt Requested, proper posiage prepaid. The Grantee
Notice shall set forth Granlee's name, the address of the Property and shall state Grantee's
desire to sell the Property.

1.3 (a) Upon PRDC's receipt of the Grantee NNtwe, as receipt of such notice is determined
pursuant to Section 5.7 below, both PRDC and Graudez may attempl to locate a potential buyer
(a "Prospective Buyer") who is ready and willing to purchase the Property at a price that is no
greater than the "Resale Price” (as defined in Section 3 belrr) and who i willing to have PRDC
examine a true and complete copy of such Prospective Buyer’s United States or ather applicable
country's federal income tax returns for the two calendar years izomediately preceding the then
current calendar yeir, including W-2 or similar forms and such cidr data atiached or related
to the said lax relurns as may be reasonably requested by PRDC/ (collectively, the "Tax
Returns"), to determine whether such Prospective Buyer satisfies the "Elitinility Requirements
of the New Homes Program" (as defined in Section 4 below),

(b) (i) Upon identification of a Prospective Buyer by cither Graniee or PRIC, \the parly
identifying the Prospective Buyer (Grantee or PRDC, as applicable) shall cause the Piospective
Buyer 10 execule a "Resale Contract” (as defined below in this subparagraph (b)) and send &
copy of its Tax Returns and the signed Resale Contract by United States Registered or Certified
Mail, Return Receipt Requested, proper postage prepaid, to PRDC at its address specified in
Section 5.7 below. ' slar ' i
' ision, If PRDC shall receive a signed Resale Contract
and Tax Returns from more than one Prospective Buyer, then PRDC shall compile a list of all
such Prospective Buyers and shall maintain such list in chronological order according to the
postmarks on the various envelopes received by PRDC containing the signed Resale Contracts
and Tax Rewrns (the "Prospective Buyer List"), In the event that two or more Prospective
Buyers appear on the Prospective Buyer List as of the same date by virtue of the postmarks on
the envelopes in which the applicable Resale Contract and Tax Returns were sent, then PRDC
shall hold a drawing, in 8 manner chosen by PRDC in its sole discretion, to determine the order
of the names of such Prospective Buyers on the Prospective Buyer list.
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(il) For purposes of this Declurntion, the torm "Resale Contract” means b renl estute
purchase and sales agreement substantinlly in the form and substance of the agreement mtached
hereto and made a part hereof as Lixhibit A, providing for the salo of the Property, together with
not less than all of the personad property which was originally purchised by Graniee pursuun
to the Program, 1o the Prospective Buyer. ‘The Resale Contenet shall oxpreasly provide, smong
other things, that the Resilo Contract is subject 10 the terma and provislons of thix Decliration,
that the Prospective Buyer's obligations thereunder are contingent upon |t being found or deemed
by opermion of this Declarmtion to be an “Vllgible Buyer” (as defined in Section 1.4(h) below)
pursuant 1o this Section 1, that the Resale Contract ity not be assigned by cither prrty and thi
i shall not be binding on, nor inure 1o the benefit of, u Prospective Buyer’s heirs, Successors,
exeeutors, ices! administrators or representiives. In additlon, the Resale Contriet shidl include,
If st all, o Dainee contingeney clause for w Nxed or adjustable rwe morigage loan having an
Rmortization perizad, of not more than thirty (30) years and interest rate wd closing points
provisions which areosubstantinlly in necordance whh the Interest rte and closing points
pravislons then being <hurged by institutional Tenders for similir unsubsidized morigage loans
on property locited in wress with ren) estate valvos generally similar to the real estile vidues in
the Pilsen neighborhood of Chizago,

Seetion L4 () Upon receiptola signed Resale Contract and accompanying Tax Returns
(which PRDC shall review in the wross in which they nre received, s set forth on the
Prospective Buyer List prepired in aecoiizsee with Section 1.3(b)(1) above), FRDC shall have
a fifteen (18) day period (the "PRDC" Review deriod”) within which to review greater than the
"Resule Price" (as defined a1 Section 3 helow) 2ad that the Resale Contract is otherwise in
conformity with Scction 1.3 above, and (i) Wi¢ Tax Relurns to determine whether the
Prospective Buyer meets the "Eligibility Requirementzo” the New Homes Program,*

(b) [f PRDC determines that (i) the Resale Contract is inuccordiance with the provisions
of Section 1.3 above and Section 3 below and (il the particular-Prospective Buyer sutisfies the
"Eligibility Requirements of the New Homes Program" (a Prospeative Buyer who satisties the
conditions of the preceding items (i) and (i) being hereinafler refzzzer 10 as an "Eligible
Buyer"), then PRDC shall so notify Grantee in writing by notice (the “PRDC Eligibility
Notice")mailed within the PRDC Review Period, such notice to be accompaniea by the Resale
Contract, as signed by the Eligible Buyer. PRDC's obligations with respeet to all other
Prospective Buyers shall end on the date the PRDC Eligibility Notice is mailed, ‘Cinmiee shall
then promptly execute and deliver the Resale Contract to the Eligible Buyer and the spic of the
Property to the Eligible Buyer shall proceed in accordance with the terms and provisions of the
Resale Contract. 1f PRDC fails 10 give a PRDC Eligibility Notice within the time period and
in the form provided for in this Section 1.4 with respect to a particular Prospective Buyer, then
the Grantee may sell the Property to any buyer, at any price, and pursuant to any form of rea)
estate sales contracl agrecable 10 the parties, regardless of whether such buyer meets the
Eligibility Requirements of the New Homes Program,
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(¢) If PRDC delermines that the particular Prospective Buyer salisfies the “Eligibility
Requirements for the New Homes Program® but that the signed Resale Contract is not in
conformity with this Declaration, as aforesaid, then PRDC shall so notify the particular
Prospective Buyer in writing by notice mailed within the PRDC Review Deriod specifying in
detall how the Resale Contract does not conform to the requirements of Section 1.3 above or
Section 3 below, and shall permit such Prospective Buyer ten (10) days the “Cure Period”) from
its receipt of such notification within which 1o submit a new Resale Contracl complying with the
provisions of Section 1.3 above and Section 3 below. PRDC may utilize the injunctive relicf,
and other remedicy, provided for.in Section 5.2 heren{ 10 preyent .sale of the Property pursuant
10_such a non-complying Resale Contract, 1f a new Resale Contract complying with the
provisions 0! Section 1.2 above and Section 3 bolow is submitted to PRDC within the Cure
Pericd, then PRDC shatl so notify Grantee in Writing sent within seven (7) days of the last duy
of the Cure Period,_such natice to be accompanied by the new Resale Contract as signed by the
ligible Buyer, @00 obligations with respect to all other Prospective Buyers shall end on
the dale such nolice is-se:ii.- Grantee shall promplly execute and deliver the new Resale Conltriet
to the Eligible Buyer and the sale of the Property to the Eligible Buyer shull proceed in
accordance with the terms asa, provisions of such new Resale Contract, 1f w new Resale
Contract complying with the provisions of Section 1.3 above and Section 3 helow s nol
submitted 10 PRDC, as signed by thie particular Prospective Buyer, within the Cure Period, then
Grantee and the particulir Prospective Buver shall be 3o notified by written notice (the “PRDC
Disapproval Notice") sent by PRDC to ensp-to cach of them within the seven-duys of the last
dry of the Cure Perivd, 1 PRDC determines that the particular Prospective RBuyer does not
satisfy the Eligibility Requirements of the New_ Homes Program, regardless of whether the
Resale Contract is in conformity with Section 1,3 abave nnd Section 3 below, then PRIDC shalt
o notify Grantee and the particular Prospective Buyee (ihe "PRDC Ineligibility Notice") sent
by PRI to each of them within the aforenoled PRDC Waview Period. I PRDC fails to give
a PRDC disapproval Notice or a PRDC Ineligibllity Nauice, 2x applicable, within the time
periakls, and in the form, provided for in this Section 1.4 with respeer to i particular Prospective
Buyer, then the Grantee may sell the Property to that Prospeciive Buyer at any price, and
pursuant (o any form of real estate sales contract agrocable (o the parties regardless of whether
such Prospective Buyer meets the Eligibliity Requirements of the New Huies Program, The
PRDC Disapproval Notice and the PRDC Ineligibllity Notice, as applicadle, shall be

accompanied by the Resale
Contract which shall be markedt on the face thereof "Vold." If there are other #rospective

Buyers identificd on the Prospective Buyer List, then PRDC shall evalute the next listed
Prospective Buyer (or, I no other Prospective Buyers are Identified on the Prospective Buyers
List but a Prospective Buyer is therenfier identified by or to PRDC during the Occupntion
Period, then PRDC shall evalunie such Prospective Buyer) and PRDC shall comply with the
procedures outlined in Sections 1,3(b) nhove and this Section 1.4 until the Airst to occur of (i)
identification and approval as aforesaid of an Fligibla Buyer or (ii) expiration of the Qceupation

Period.

Suetion 1.5 11 the sale of the Property to the Eligible Buyer shall not close for whitover
reason und the Resale contract shull be torminated, then before the Propenty cun be sold during
the Occupation Period, Grantee and PRDC shall once ngain comply with the provisions of this

Section 1.
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Section 1,6 1f the Property shall be sold at any time during the Occupation Period, then,
during the remainder of the Occupation Period, all subsequent owners of the Property shall
similarly comply with all of the provisions of this Section 1 prior to attempting and, as &
condition of their right, to market and sell the Property during such period.

Section 1,7 PRDC shall not discriminate based on color, race, religion, sex, national
origin or ancestry, age, handicap or disability, sexual orientation, military status, parental status
or source of income, in selecting, or in making income eligibility determinations with respect
to, prospective Eligible Resale Buyers, and PRDC shall comply with any and al) federal,
state and local laws, statutes, ordinances or regulations with regard to non-discrimination in the
sale and mazketing of housing, including, withoul timitation, the Fair Housing Act, 42 U.8,C.
sec, 3601 gt, sap. (1988), and 42 U.S.C. scc. 1982 (1988), and sections 17-19 of Article | of
the Constitution o/ zhe Siate of Mlinois.

Section 1.8 Notwithstanding any of the foregoing provisions, no Prospeclive Buyer who
becomes an Eligible Buyer shall be entitled to purchase the Property if PRDC determines prior
to the closing of a planned sale of the Property that another Prospective Buyer who also became
an Eligible Buyer appears earlies in the chronological order of the Prospective Buyers List,

Section . Restriction on Qegunyncy

2.1 During the Occupation Period, the-Property shall be used only as the primary
personal residence of the owner(s) of the Proparty: provided, however, that, as long as the
Property is occupied by the owner(s) of the Property-as their primary personal residence, then,
except to the extent otherwise provided in Scction 2.2 below, such owner(s) may permit the
Property to be occupied, as well, by other persons, inc'uring those related to such owners(s)

by blood or marriage.

2.2 In order to ensure that the objectives of the Program(i.¢. ta provision of affordable,
quality housing to moderate income families in the City of Chicago) are 2chieved and maintained
throughout the Occupation Period, and notwithstanding any term or provisicr of this Declaration
to the contrary, during the Occupation Period, neittier Grantee nor any othe: cwner(s) of the
Property may Jease, permit to be leased (or otherwise grant or permit to be granted a right to
occupy) the Property or any part thereofl to any person or entity where consideration is paid for

such accupancy right.

Section 3, Resale Price

The “Resale Price” is that price which is equal to the purchase price for the Property (as
indicated on the real estate sales contract between Grantee and Grantor (the "Original Contract"))
plus 5% of such purchase price for each full year since the date of the closing of the sale of the
Property pursuant to the Original Contract, plus the cos! of any permanent improvements to the
Property made by Grantee subsequent to the date hereof (not including the cost of permanent
lmprovements made to repair damage to the Property which is not the result of ordinary wear
and tear), less the estimated cost of repairing any unrepaired damage to the Property which is
not the result of ordinary wear and tear. Notwithstanding the foregoing, the Grantee may sel!
or attempt (o sell the Property for less than the amount above, if Grantes notifies PRDC in
writing prior to offering or attempting 10 soll the Property at such lower Resale Price.

L2V0Y 46
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Section 4. Eligibility Requiremens

The *Eligibility Requirements of the New Homes Program” aro that the individual purchusing
the Property can not have an Income which oxcoods 120% of the “Modiun Income® as
determined in accordance with the “"United States Departmont of Housing and Urban
Development Maximum Income By Family Size Quidelines on Chicago PMSA." In the event
that such guidelines are no longer promulgated by the United States Department of Houslng and
Urban Development (*HUD*), PRIC shall utllize, in determining satisfaction of the Elgibility
Requirements of the New Homes Program described in this Section 4, any other comparable
standard that may be promulgated by HUD, or ity successor agency, pursunt to the United
States Hoeding Act of 1937, as nimended.

Seelion S <Cencral Maters

5.1 Al of the.covananty, conditions, and restrictions contained herein shall run with the
land but shall terminate 4nd shull have no further force or effect upon the expiration of the

Occupation Period,

.2 All covenants, condtions and restriction contained herein may be enforced by
Grantor or PRDC (to whom Grantor has delogated the authority, on behall of Grantor, to
enforce such covenants, conditions ana-restrictions) by action at law or in equity, including,
without limitation, an action seeking injunctive-ar other relief restraining the violation of such

cavenants, conditions and restrictions,

5.3 In the event any provision hereof shal! benaid invalid or unenforceable by any court
of competent jurisdiction, such holding shall not Invalidat: or render unenforceable any other

provision hereof.

$.4 The headings provided hercin are for convenience only end shall not define or limit
the provisions of these Resale and Occupancy Restrictions,

5.5 Where the contexl so requires, words used in the singular shall siclude the plural
and vice versa, and words of onc gender shall include all other genders.

5.6 The provisions hereof shall be governed exclusively by and vonstrued in acardance
with the applicable laws of the State of Illinois,

5.7 All notices, demands and communications required or permitted by this Declaration
(*Notices™) shall be in writing and, except as otherwise specified to the contrary herein, shall
be personally delivered or sent by United States Mail, Registered or Centified Mail, Return

Receipt Requested, proper postage prepaid, and addressed as follows:

ZvYI90tse
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If 1o Grantee, or if 10 Grantee's

successors and assigns: To the address of the Praperty.

If 1o PRDC: Pilsen Resurrection Development
Corporation 1818 South Paulina Chicago,
Ilinoiy 60608

Attention: Execulive
Director

of 10 such riher address of PRDC contuined in a notice sent to Crintes in accordance with the
foregoing notice nrovisions and recorded by PRDC aguingt legal title to the Property, Notices
which are porstnatly. delivored shali be deemed received upon delivery to (or upon refusaf to
aceopt delivery by) vienddresses on Monday through Fridays between the hours of 9:00 a.m.
and $:00 p.m. Notices witich are mailed in accordance with this Section 3.7 shall be deemed
received two (2) business “ays aftor posting In the Unlted Siates mails,

5.8 The term "owner(sj of the Property®, ns used herein, shall mean Crantee und any
other holder of legal title to the Proberty, including the holder of the beneficinl interest in such

legal title.

:Gf:
2
:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMAER: 1401 0075326%9 DB

STRERT ADDRBSS: 1722 WEST L7TH STREET

CITY: CHICAGO COUNTY: Co0K
TAX NUMBER: 17-19-402-040-0000

LEGAL DESCRIPTION:

LOT 41 IN BLOCK 34 IN H. H. WALKRR'S SUBDIVIBION OF BLOCKS 33, 34, 47 AND PART
OF 48 IN SECTINN |19, TOWNSHIP 39 NORTH, RANGE 14, BARST QF THE THIRD PRINCIPAL
MBRIDIAN, [N COOK-COUNTY, ILLINOJIS.
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