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MORTGAGE
ADJUSTABLE INTANIST RATL MMORTOAGH LOAN NO.: 1.007003.5
THIS MORTGAGE {"Sacurity inzaumen™) i given on June 29, 1088

The montgayor iy )
PEARY c‘l.l 0. DIVORCED AND N7 SINCE REMARRHID 7;‘ |01

(“Borrowar”).
Thus Bogurity Inslramunt e given (o
GREAT WESTEAN MORTGAQE CORPORATION, 2 22LAWARE CORPORATION

w:\{ch ls arganizod and uxisting undar the lawa of THE STATE OF DELAWARE , ang whove
atidrose i
9481 CORBIN AVENUE, NORTHRIDGE, CA #1324
i*Londar"}. Borrowor owos Lundor tha principst s of Y.
NINETY SEVEN THOUSAND TWO HUN 048D AND 00/100

Dollare (U.S.  697,200.00 ). This dobt is ovidenaed by Botiewvut'a note tated tho sumo dnto ax this
Socurity Instrument (*Note®), whith provideu 1ot manthly paymants, wicis tha full debt, il not puld sarlior, dun
and payablo on July 1, 2028 . This Sacurlty Instrument securas io Londer: {a) the rapaymeni of tha
dabt ovidencad by tho Nota, with interust, and all renowala exten<ong zo< adifications of the Nota; (h) tha
paymaat of all other sums, with nterest, sdvanced winler Pmumrh 7 t0 proragt tho socurity of e Sacurlty
Instrumant: and [c) tha poriormance of Barrowur's vovenants and agreoments s:ndar this Sacurity Instrumant
and the Nota. For this purpose, Borrowar doas hatoby morigage, grant and convay 10 Landar the following
dosaribod property toemed in COOK County, #inole:

THE NORTH 80 FEET OF THZ WEST 1/2 OF LOT 1 IN BLOTK 12 IN FREDFRICK H.

BARTLETT'S CENTRALWOOQD, BRING A BUBDIVISION IN THE BABT 1/2 OV S¢CTION

8. TOWNSHIP 37 NORTH, RANGE 13 EABT OF THE THIAD PRINCIPAL MERIDIZAN

ACCORDING TO THE PLAT THEREQOF RECORDED SEPTEMBER 20, 1823 A8 DCCUMENT

81110808 IN COOK COUNTY, ILLINOIS
PINTAX \D:  24.08.218.008-0000

which has tho addreas of 8701 8 PARKSIDE AVENUVE

' OAK LAWN
-Minois 60483 {"Propuerty Address");

TOGETHER WITH all the improvemonts now or horeafter orocted on tha proporty, and all oasemants,
“. appurtanances, und lixturos now or herasfter o part of the propon’. All roplacamonts and additiona shall also
b; covored by this Security Instrumant. All of the foregolng la referrad to in this Security Instrumont as (ho
© *Proporty.”
’ BOR;OWER COVENANTS that Borrowor in inwtully seluad of the oatate horaby conveyod and hus tha right
to mortgnga. grant and convay tho Propurty and that the Property |8 unencumbared, except for ancumbrancas
of racord. Borrower warrants and wili dofend gonerally tha titie to the Property against oll claims and demands,
subject to any spcumbiances ol record.
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unilorm covenants
with limited varintions by jurisdiction to conatituto a uniform socurity inatrument covering real property.
ILLINOIS. Singla Pamily-Pannie Mas/Freddie Mac UNIFORM INBTRUMENT Porm 3014  9/00 {page 1 of 8 pages)
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UNIFORM COVENANTS. Borrower and Landor covenam and agree as follnwa:

1. Payment of Prinoipal and Interest; Prapayment and Late Charges, Bortowet shalt prompily pay when
dug mu. mg\oipm of and intarest on the debt avidencod by tho Nots and any prepayment and ime chatgus duo
under the Note.

2. PFunds for Taxes and insurance. Subject to applicabla law or to a written waiver by Lendei, Borrower
shall pay to Londar an the day monthly paymants ata duo undar the Note, until the Note  pmd in ull, 8 sum
("Funds®) for: (a) yoarly toxos and assossmonts which may altain priotity over tiue Secunty Instrumont as o
fton on the Propotty: L) yaarly leasohold paymonts ot ground ramts on tha Proparty, it any; {¢) yemiy hazaid o
prapanty inpuranco pramiums; (d) yourly llood insurance pramiums, il any; (8] yoatly moriguge meuianco
promicima, ( any; and {1} any sums payablo by Borrower 1o Lendet, in accordance withi the provisions of

araginph 8, In liou of the payment of morigage insurance premiuma. Thasa ems are called “Escrow floms.*
tender may, at any timo, collect and hol! Funds in an smount not to exceed the maximum amount a tander 1o
n {adurally rolntod morigaga toan may requiro for Borowser's escrow account under the fodoial Renl Emate
Sottinment Proceduros Act ol 1974 sr amended from time 1o timo, 12 U.8.C. § 200) erf 20q. ("RESPA"),
unhlons anothor law that applies to the Funds vels & lesser amount. |f so, Londet may, at any ima, collect and
held Funde in an amount not to exceed the imaser amount, Lendor may estimate the amnunt of Finds due on
tho hasis of cuirant data and ronsonablo ostimatas of sxpenditures of tutute Esctow ltems o1 otherwise n
accoldanca with apnticsiie law,

Tho Funds shai-bo hald In an institution whose deposits are ingurad by n leaoral agency, instrumentalty,
or ontity {including Levdar, it Landor ix such sn institution) or i any Federsl Homo Loan Bank. Lendar ahall
apply the Funds 10 pay 29 Escrow Itams. Landoer iay not charge Boitowet tor holding and applying the Funds,
annupily annlyzing the sziraw accaunt, or votitying the Escrow Hama, unless Lende: pays Botrowar inleront on
th Funde and applicablo sw 2etmite Londsr to maka auch a chaige, Howaevet, Lunder may 1ugquie Bortowet 1o
pay & onatimo charge (or an larepondont raa! estate tex reporting rervice used by Londer in connaction with
this loan, unloss applicable Inw irovides otherwise. Unlens an agresment is mude o apphicable law requiren
interent 10 ba pald, Londor ahell 1ol be required to pay Botrowar any inMerest o asimings on the Fuhds.
Borrowor and Landor may ngroo In viimg, howavar, thay intorast shall be paid on the Funds. Lender shll give
o Borrower, without charga, an annual zacounting of the Funds, showing credis ang dobils 10 the Funds and
the purposa for which aach dobit to tha Sunde was madae. Tho Funds sre pledged as additionsl sacutity foi sll
sums securad hy thin Security Instrumaent,

if the Punds hald by Landor excosd tha @vounts permitied to be held by appliceblo law, Lender ahadl
agoount to Borowol lor tha oxcoss Funds in wcvordance with the raguiremants o apphcabio law. 1 1he
amount of the Funds held by Lender at uny time s roi sulficient to pay the Escrow ltoms whon due, Lendet
maoy 80 nolity Borrowdr in weiting, and, in such casy Borower shall pay to Landat tha amour! necessaly v
make up the doeticloncy. Borrnwaer shall make up the ga’iciuncy in no more than twelve momhly payments, at
Londur's sole dincration,

Upon paymont in tull cf sll sums socuted by this Sacuriy instrument, Landar shall prompily tatund 1o
Bonowur any Funds held by Londer. if, undor Paragraph 21, Lerdrr sholl acquite or sell the Property, Lender,
prior to the acquisition ot salo ol the Property, shall apply any Fur-2a held by Lendet a1 the ime o' acquisition
or soln as » crodit agninet tho sums socured by this Sacurity Instiumari.

3. Application of Payments. Uniass applicablo law provides othutwiey, all payments recoived by Lendot
unde! Paragraphe 1 and 2 sholl be applied: litst, to any prapayment chirged dua undoer the Note: aerond, 10
ampunta payable under Paengreph 2; third, 10 intorest due; fuurth, to phirciral due; and last, to any Iate
chargos dun uinder the Note,

. Charges; Liens. Borrower shaill pay all \axos, assossments, chatges, lines sad impositions atinbutable
10 tho Propatly which may atlpin priotity over this Sacurity Instrumett, amd laszeho! paymanta ot ground
rants, it any. Botrownr shall puy thoese obligntions in the mannar provided in Paiagiapy 2, 0t il not pine 1ty thit
mannar, Botrowat ahall pay tham on timo ditactly 1o the person owad payment, Burowar shall promptly
furmish 10 Lendor alt noticas of amounts to he paid undor this paragraph. If Borrower meles thasoe paymants
diractly, Borrowar shall promptly furnish to Lender raceipts avidencing the paymants.

Borrower shall promptly discharge any Hen which has prionity over thw Secutity Inainenent uniess
Borrowar: (a} agroos in writing to tho payment of the obligation secured by the lisn in & mannet acceptably to
Lendar; () contosis in good faith the lien by, or datends against enlotcement of the lien In, legal procesdings
which in the Lender's opinion oparats to pravant the enforcemant of the lien; ot (ci secures from the holder of
the lien an agrooment satisinctory to Lender subordinating the lien to this Secunty Instrument. | Lender (S
determines that any part of tha Property is subject 10 u lien which may aftsin priordy over this Secutity LR
Instrumont, Londer may glve Borrowaer a notice idantifying the lisn, Borrower shall yatisty the lien or take one
of moro of the actions set forth above within 10 days of the giving of notice.

8. Harard or Property Insurance, Borrowaer shall koep the improvements now oxisting ot hetealter etected =
on the Property insured asgains loss by lire, hazarde includad within the term "extended coverage” and any A
othar haxards, Including floods or flooding, for which Lender requiras insutance. Thig insurance shall ba
maintained In the amounts and lor the pariods that Lender requires. The insurance catrier providing the ?
Inguranco shall ba chosan by Borrower subject 1o Lender’'s approval which shall not be unteasonably withheld, ¥ '
It Borrowor {ails to maintain covurago described above, Lender may, at Lender's option, obtain coverage o
proloct Lander's rights in the Property in accordance with Paragraph 7.

All insursnce policies and rencwals shall be accepiable to Lander u.d shall include a standsid martgage
clauss. Lender shall have the right to hold the policias and renawals. If Lender requites, Borrower shall
promptly give to Lender all raceipts of paid pramiums and ranswal notices, in the evunt of loss, Borrowar shall
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ive prompt notica to the Insurance chrrler and Landor, Londor may maks proaf of loss it not made promptly by
brrowie,

Unleas Lendsr and Borrower otherwise agran It writing, insurancs procoeds shall be npplied to rotloration
or repalr of the Property demaged, if the rostaration or rapslr is aconomically taasible and Lender's sacurity i
not Issponed. If the restoration or repiir Is not aconomically foashie or Lender’s security would he lesssnod,
the insurance proceods shall be applied to the suma sacured hy this Bacurity Instrument, whathar or nat then
due, with any axcess pald to Borrower. f Borrawer abandons the Proparty, or doas not answer within 30 days
a notice from Lender that the Insutance carrier has offerod to sottle p claim, then Lendur may collect the
insurance procesds. Lender may use the procosds to rapair or rastore the Propsrty or to pay sums sscured by
this Sacurity Instrument, whether or not than due. The 30-day period will begin when tho notice Is glvan,

Unlass Lendor and Barrower othorwisa agree in writing, any application of procaeds to principsl shall not
extond or postpono the due date of the monthly paymonts referred to In Parsyraphs 1 and 2 or change the
gmount ol tha paymnanta, | under Paragraph 21 the Property s acqured by Lander, Borrowar‘s right to any
insurance policias and proceeds rosulting from damnga to tha Property prior to the acquinition shall pass to
Lender to the axtent of the sums sacurad by this Sacurity Instrumant immaedintsly prior 1o the acaulsition,

8. Ocaupancy, Sreservation, Maintenance and Protsction of the Property; Borrower's Loan Application;
Lenseholds. Borrowor. shall occupx, ostablish, and use tho Property as Borrower's princlpal rosidonce within
sixty dnys aftor thi nxacution of this Smeurity instrument and shall continue to otcupy tha Proporty as
Borrowur's principsl Janetanca for at least ane yonr allar \he daete ol acoupancy, unless Londer otharwise
agress in writtng, whick crasent shall not bo unrsagonably withhoid, or unfess axtunuating clrcumatancod txist
which mra beyond Borrowcr @ zontrol. Borrower shall not destray, damege or Impair tho Proparty, slow 1he
Proporty to datodornte, or compyt wakts on tho Property. Borrowar shalt ba in dafaull It any forfeiture action
ot proconding, whathar il of erminnt, (n bogun thit in Londar’s good faith judgment could rosult in forfeiturn
of the Proparty or otharwisa materiaty Impair the lien crastad by this Socurity Instrumont or Landar's security
intarast. Borrowor may cure suth a defasit and rolnatato, ns providad tn Paragraph 18, by chusing the action or
proceeding to bo diemissed with a ruling that, in Lender's good fnith determination, pracludes forluiture of the
Borrower's mterast in tho Proporty or othar materinl impairmatt of the lien cronted by this 8ecurity Inghrument
or Londor's sacwity Intorust, gmrowor shat viae ho in defauit it Borrowar, during the lonn npplication procony,
gave mmtarially false or inaccurate information ar staternonts 1o Lender {or falled to provida Londer with any
matarial Information) in cannaction with thu iwec sviduneud by the Nots, including, but not limbed 1o,
raprasantations concerning) Borrowar's aaeupancy ‘ol sha Proporty an a principal rosidonce. I this Security
instrumant is an a lensehold, Bonowur shall comply valth ‘alt the provisionn of the leasa, I Borrower acqulras
rco' titlo 10 the Proporty, tho laxsahold and 1he ee title whiail not merge unless Lunder agraes (o the merger In
wilting.

'7.q Protaation of Lender's Righta In the Property. It dsisower folls (o perform the covananty hnd
agruamanty containad i this Security Instrumant, or thero is aaegal procesding thal may significantly afloet
Londar's rights in the Proparty (xuch ak n pracasding in bankruptuy, ratiste, for eondamnation or forfeiture or
10 onforce laws or ragulations), than Lundor mny do and pay for whatazor in nacersary to protont the value of
the Proparty ondl Londer's tights In the Proparty. Londoer's aotlons may Intide paying any sums secwad by a
fion which has prlority ovor this Sucurity Ingirumaont, sppoaring (n court, puyig roasonable attornoys’ leos and
entering on tha Praporty 10 mnka repairs, Although Lender may take actian stelor this Paragraph 7, Lander
does not have to do 90,

Any amounty disbutsed by Landar under this Paregeaph 7 shnlt become ncdtionnt detit of Borrower
socurot by thus Socurity Instrumont, Unions Boreower ani Lendor agrou (o othus taemy of phymant, thane
amounts shall hear intarust from the doto of tisbursament ut the Note rme sndl shall ha puyable, with intorom,
upan notice from Londar to Borrownt requesting paymant,

8. Mortgage Insurance. 11 Lomunr racuirad mortgage insurancd e n condition of making tha loan secured
br thin Sucurity Instrutnont, Borrower shait pay tha promtums roquirnd 1o maivtain the matgaga Insurancy in
sftect. M, tor any ramson, thy motigage inmirunto coveragn roquirad by Landue Jupson or consaw ' e i atlant,
Oorrower shall pay the promiumn required to oltain coverago substantially aquivalant 1o vha morgage
nsuranco provicusly in alfact, m a cost substantinlly onuivalont to tho cost to Batrawar ol the mongnyu
ingurancn proviously in offact, from an miternate mortgago Insurer approved by Lendor. [t substantinlly
atuivatant martgagn Insnrance covatagn Ik not avelinblo, Borrawer shall pay to Lander ohch month n sum ogual
to ann twalfth ol tho yearly mortgnga inauranes pramium belng pald by Borrowar whon the lnaurancoe coveragoe
_lapaod o1 comnd ta bo i eftact, Lendar will nceopt, uwa and ratain theae paymanta on o [os rosarva in oy of

mortgnge Inkurancs. Loss toantva paymants may no longsr b raquited, ot the option ol Londar, It mortgaga
INBUTINEY Coverage (it tha amount nnd for tha pactod that Lender requiros) provided by an ineurer approved by
Landor agnin hecomny nvailable and s obtnined. Borrawar shall uur the promiume roguirad o maintan
mortgaga inauranes in ettset, or to provide o loas rosorve, untll the requiremont 1or mortpago Insutanca ands in
ncoordnnce with any writton pgreatnant hatwoan Borrower snd Londor ot appiicably law

9. Inspection. Landar or its agont may moke ronsonable entrios upon and inspections of the Proporty.
Lonciar whall give Borrower notice st the tima of or prior to un Ingpaction apeciiying rossanablo causg for the
mnspechan.

10, Condemnation, The procovs of ny awnrd or alatm lor damages, diract o consaquential, iy connachion
with any condamnation or othar taking of eny part of the Property, ot for sonvayangs in liau of sondemnation,
ore huraby asmgnad and shall bo paid (o Lender.
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in the event of a total taking of the Proparty, the protasds shall be applied to the sums sacuroed by this
Security Instrument whather or not than due, with any excess paid to Botrowar. In the evem of a partisi taking
of tha Property In which tha fair market valua of the Property immadiately belote the taking is equal 1o ot

raater than the amcunt of the sums sacured by this Security Insttument imimadiately betore the 1aking, unless

orrower and Lender otharwlaa agroo in writing, the sums secuted by this Security Instrument shall be reducad
by the amount of the proceeds multiplied by tha following fraction: {#) the toial amount of thy sums securad
iminediately before the taking, dividad by (b} tho fair market valug of tha Properly imurediately before the
1aking. Any balance shall be paid 10 Borrowsr, In the avent of a partial taking of the Property in which the tair
markat value of tha Property immadiately belore the taking is less than the amount of the sums securad
immadiately hafare the taking, unless Borrower and Lendoer atharwise agres in writing of unless applicable law
otharwise provides, the proceads shall be appliod ta the sums secured by this Sacurity Instrument whather or
not tha sums are then due.

i tho Property is abandoned by Batrowar, or if, ater notice by Lender 1o Borrower thay the condemnor
offors to mako an award or settle a claim for damages, Borrower fails 1o respond to Lende: within 30 days
aftor the data the notica is given, Lender is authorized to collect and apply the proceads, £1i1s option, either to
;estornﬂon ot rapalr of the Proporty or 1o the sums secured by this Secutity insttumen, whether ot not then

ue.

Unless Lenus: und Rorrower otherwise agraae in writing, any appiication of procesde 1o principel shall not
exiond or postpons the due dato of the monthly payments referred 1o in Paragraphs 1 and 2 ot change the
amount of such pay nuars.

11. Borrower Not Teliased; Forbwerance By Lender Not a Walver. Extonsion of the ume tfor paymant or
modilication af amottization of tha sume securod by this Sacutity Insttumeny graned by Lendsr 10 any
succassar in interost of Buitower shall not bperate to release the lishility of tho ariginal Bortawer or Bortowat's
succassors in morest. Lender shall not be raquited 1o commence procoedings against any succassol w interes)
or 1afust 1o axtend time for paymont or othetwise modily amortization of the sums secuted by this Security
inatrumont by roason of any damaid muds by the original Borrower or Botrowat's successors i interest. Any
forbearance by Landetr in exercising zoy right or remody shall not be a waiver of of pieciudy tho oxarcise ol
any tight ot remady.

12. Bucoassors and Assigne Bound; Joipt-and Several Liabllity; Co-signers. Tha covenaa and agreemanis
of thig Secunty Instrumant shall bind and bargtit tha successors and assigns of Lender and Bottowar, subjec
10 the provistons of Paragtaph 17, Borrows:'s rovenants snd agreements shall be joint and soveral. Any
Rorrower who ¢o-signs this Security instrument-gut does not executa the Nota: (8! is co-signing this Secutity
Instrumont only to mottgage, grant and convoy that Foriowar’s intatast i the Proporty under the 1erms of this
Sucurity instrumom; (b) is not personally obligated to nsy the sums socured by this Security Instrument; and
(¢} nproos that Lendor and any other Borcawer miy. egron to axtend, modily, forbear ar make any
accommodations with regard 10 the teems of this Secun'y ipstrument or the Note without that Bottowet's
conaant,

13, Loan Chargeas. i tho loan socurod by this Secutity Instizavint is subject 1o a Iaw which sots maximum
toan chorgas, and that law is tinally interproted so that tha interzqt ot other foan charges collected or 10 be
collacted v conpection whh tho ioan exceod tha permitted limits, inet: {a) any such loan charge shall be
roduced by tho amount necossnty to raducae the chatgo to the pevmitted imit; and (bl sny sums alteady
coltected hom Borrowor which axceedad parmvitted Hmite wili be relunduc ¢ Bonrowaer. Lander may choose Yo
mako this rotund by reducing the principsl owod undor tha Note or by making ¢ ditect payment 1o Bortowet, If
a rofund reduces peincipal, the toduction will be troated as a partial prepiyment without any prepaymeont
chargo under tha Noto,

4, Notices. Any nntice to Borrowar provided for in thie Socutity Insttumen shall ks given by deliveting «t
at by malling it by first class mail unloss applicable law requitos use of another mehoc. Tha notice shall be
diroctod 1o the Proporly Addross ot any othar adgdross Bortower designates by notica w levZat. Any notine 10
Lender shnll ho given by fitst class mall to Londor's addiess siate herain ot any cinse addrass Lendwe
douignutos by notice to Horrowor. Any notice provided lor in this Secutity lnsttumont shail ke daamad to have
Loon givan to Borrower o Londar whon given as provided in this patagraph.

18. Governing Law; Severability. This Security instrument shall be governad by tedoral law and tha law of
the jurisdiction in which the Property is located. In the ovent that any provision ot clause of tius Security
inshiumam or the Notg conflicts with applicablo Iaw, such conflict sheil not affact clhet provisons of thia
Socurity Insttument o the Nate which can bo given affact without the conflicung provision. To this and the
provisions of this Sgcuwty (nstiumoent and tha Noto ate doclated to by severable.

I 16. Borrowst's Copy. Botrowor shall be givan one conformed copy of the Nolo and of itus Secunty
antruimaent,

17. Transter of the Property or a Beneficlal interest in Bortower. |t ait ot any part of the Propatty ot aty
ivinront In 1t is sold or transforred (ot it a beoeficial intotost in Borrowor is sold or transferrad and Buttowel is
not n natural porson) without Lendat’'s priot wiitton consent, Lende! may, al te oplion, tequine immediste
poaymont in full of all sume wecursd by this Secunty insttumont. Howaevat, tiue option shall not be uxercisud by
Londar if oxorcise (s prohibited by fedeint law av of the date of this Security Instrument.
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it Lender exarcisns this option, Lander shall give Borrower notine of acoeisration. The notice shell provide &
porlod of not tuss thran 30 tays Trom the date the notice |s delivered or malled within which Barrawer must pay
all auma socurod hy thin Sacurity Instrumani. i Borrowor fails to pay thess aums prlor 1o the axpiration of this
petiod, Londar may Invoke any romadios parmitied hy this Secunity Instrumant without further notles of
demand on Borrowor,

18, Borrowsr's Right 1o Reinstate. I Borrower meots cettain conditions, Borrowar shall have tha right to
have enforcemant of this Security Instrumont discontinued at any tima prior to tho earfier of: {a} b days lor
such other period ne applicibite lnw may apocily for reinstmomanti before sale of the Proparty putsuant to any
power of aale compined In thin Saourity Inatrument; o (b) entry of a judgment entorcing thim Sacurity
Instrument. Thasa conditions arn thal Borrowet: (u) pays Lander all sums which then would be due undar this
Security Instrument and the Note as ! no sccolnration had ocourred; {hl cures any defaull of nny other
covenants of agrouments; lc) pays all oxpenses incurred In enforcing this Security insteumant, including, but
not limited to, rensonable attorneya’ foos; and {d) tokos such action us Londer may rensonably raqutra o
agsure that thn Panal this Security Instrument, Lendor's righta in thu Property and Borrower's abligstion to
pay the sums sacured by this Socurity inatrument shall cantinue unchanged. Upon reinatstement by Borrower,
this Socurity Instrumant and the obligations socurad horaby shall rarnain fully sffectiva us il no acceleration had
occurred. Howevor, this riiht to roinstate shalt not apply In the case of scuelerstion under Paragroph 17.

19. 8alo of Note; Chaityr of Loan Sorvicer. Tha Note or 2 partial Interest in the Noto {tagethor with this
Security Instrument) may be'scil one or more Hmss without prior notice to Borrower. A salo may raault in 4
chenge in the entity (known 83 tha “Loon Sarvicar”} thet collects monthly paymonts due uncler the Note nnd
this Sacurity Instrument. Thera algo-iny ho one or more changes of the Loan Servicer unrelntad to & sale af
the Nota. !f there Is n change of tha Loan Bervicer, Borrowar will be glven writtan notice of tha change (n
accordance with Paragraph 14 nbove anvi applicakia law. The notice will state tho namo and acddrags o! the
new Loan Setvicer and the address ta which zayments should be made, The notice wiil glso contain any othar
information required by applicable law.

20. Hazardous Substances. Borrower shall.rot cause or parmit the presance, uase, disposal, dtorage, o
reiuase of any Hezardous Substances on or in the Froperty, Borrower shail not do, nor allow Anyane olsg to do,
anything altocting the Property that Is In violation o any Environmental Law. The preceding two santences
shall not apply to the presence, use, or storage on the Fruperty of amall quantitiea of Hnzardous Substancas
that are gonerally racognized to he npprapriate to norma) residentiel usas and to maintenance ot the Property,

Burrower shail promptly give Lonaor written notice ol &1, investigation, claim, demand, lawault or other
action by any governmental or ragulstory agency of private party involving the Propserly and any Hnzardous
Substanea or Envirormentasl Law of which Borrowor has actusl kncwiadae. if Borrowar ledrns, or la notiled by
any governmantnl or regutatory authority, that any romovat or other (ame diation of sny Hazardous Bubstlunce
affocting the Property Is nacossary, Barrower ahall promptly take all pucesrary remedial nclions in accordance
with Environmental Law.

As usad in this Paragraph 20, "Hezardous Substances” aro those subataicr« dnfinod as toxic or hazardous
substances by Environmontal Law and the following substonces: gasoline, kercsara, ather flammable ot toxic
petroleum products, toxic pasticides and herbicides, volatile solvents, materisis containing asheatos o
formaldehyde, and rediouctive matarials, As used in this Paragraph 20, "Environmetal Law" maana federal
laws and lows of the jutisdiction whero tho Proparty 18 located that relate to haalth, walavy-or anvironmaental
praotaction. Qi

NON-UNIFORM COVENANTS. Borrowar and Lender furthor covenant and agroe as followa:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior tv acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to accelsration under Paragraph
17 uniess applicable law provides otherwiael. The notice shall apsocity: (a) the default; (b) the action required to
~gure defaull; (o) e dste, not less than 30 days from the deta the notice is given to Borrower, by which the
" default must be cured; and {d) that fallure to vure the dafault. on o1 before the date specifisd In the notice may
“_ rosuit in acceleration of tha sums secured by this: Sscunty; Instrumpnt, foreciosurs by judicial procesding and
" aale of the Proparty. The notice ahall further Ihform Borrawer of the right to relnstats after acoeleration and the
~ right to assert In the fareslosure procesding the nan-axistance of a defguitior any other defenss of Borrower to
- acceleration and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender s
- Nts option may require immediate payment In full of i sums secured by this Security Instrumant without
" further demand and may forecioss this Security Instrument by judicial procesding. Lender shall be antitled to0
ooHact aii expensas inourred In pursuing the remadies provided in this Paragraph 21, inoluding, but not imited
to, reasonable sttorneys’ fees and costs of title evidence. Form 2014 9190 ipago K of 8 pagosl
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22. Relense. Upon paymaent of all sums socured by this Security Instrumant, Lender shall toiease this
Sucurily lwtrunent to Bortower. Borrowar shall pay any recordatior: costs. Landet may charge Bottows! s fee
for releasing this Secutity nstrumem, but only it the fee is paid to a third party for satvices rendeted and the
charging of the faa is permitted under applicable law.

3. Walvar of Homestead. Borrowor waivaa all right of homestead axemption in the Property.

24. Riders 10 this Seourity tnstrument. It one or moiro riders are executed by Borrower and recorded
togathar with this Socurity Instrument, the covenants and agrasmsnts of each such tider shall be incorporatecd
inte angd shall amand and supplemant the covenants and agreements of this Securty Instrumant as if the
ridor{s} weio o part of this Sacurity Instrument, [Check applicable lineis}}

_ Adjustablo Rale Rider . Condominium Rider 1.4 Family Rider

_ Qraduated Payment Rider ___ Planned Unit Davslopmant Rider _ Biwoskly Paymant Ridet
" Ballocon Rider _____ Rate improvement Ride: . Second Home Rider
_ Othor(s} {specity)

BY SIGNIN, RELOW, Botrower accepts and agrees fo the torms and covenants contsined in this Secunty
Instrument and in eny rider(s) axecuted by Borrower and recorded with it.

W {Snall
] --Borrowsr

{Seal)
—Borowsr

Witnassas:

{Saall
- Borrower

{Ssall
--Borrowet

[8paco Below This Line For Acknowledgre it

State of Hiinois, “(\ County as:

b ‘\\\‘ “(\\\‘\“N\‘l\ . & Notary Public in

and {or said county and state,’do hereby cortity that  Perry C Litto, Divorced And Not Since Remarried

personally known to me to be the same personis) whose name(a) subscribed to thue fofagoing instrument,
appearad hatara me this day in person, and ackhowledged that  he

signad and delivered the said instrument as  his froe and voluriay act, lor the
ugos and purposos therein sat forth,

Given under my hand and official seal, this 218t day o! + JJune J[ J , 1995

TAMMY M. TOUBK Noton Public

. $rate of lllinole
This instrument was propared by:  } Notary Publie,
KEVIN J YOUNG vy Commistt Pooens ¢ (99 (99
880t W, 144TH PLACE
SUITE 208
ORLAND PARK, iL 80462

My Commission expires:

Forrn 3014 9/80 {pape 6 of 6 pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1.847233.8 ARM L-38

TH!S ADJUSTABLE #2 7€ RIDER dntod June 21, 1008 changoy nnd adds to the Mortgagoe,
Deod of Trust, or Socuriey Dond fthe "Suourity Instrument®) | signed this day. The Beuurity

instrumant aecuras my Notp (tha "Note®) (o
GREAT WESTERN MORTUAGE ZORPORATION, A DELAWARR CORPORATION

{thn "Landar"), also signod this day, %o aovars my properly as dosoribed in the Baourity Instrumnm
and locatod at:
9701 8 PARKSIDE AVENUE

OAK LAWN, IL 60483
{Propeity Adcrons)

ATTENTION: THE NOTE CONTAINS PROVIBIONZ ALLOWING FOR ADJUBTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMEN”. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAB THR PQTW? 1AL FOR NEQATIVE AMORTIZATION.

The amount af my acheduled monthly instaltmant could be 132s then the amount raquired to pay the
interest duv ofter o rote adjustmant tor that inktalimant perind. 1 a0, tha Note Haldor will subtract
tho amount of my schadulad monthly installmant from the amount.of-intaras! that | owa for thm
month wnd will ndd the ditferonce to the outktending pringipel belance-o’ my loun, This neeuwrronco
is Known na nagative amortization, Thiv unpald intorest v calied "deferrad iezast.” Under the Noto,
| must pay internst on the amount added to the principal balance ut the samd iate of interest | am
tequirad to pay on the vutstanding ioan balsnce anch month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Noto provides for adjustments to my Intaraat rate and my monthly Inatalimants as fo'ioivs:
initiat Interect Rata 7,.180% First Intorent Rate Adjustment Dute July 1, 1988
InHial Monthly Installmont $866,80

First inataliment Due Oate August 1, 1998 inmtaliment Due Dato 1at

Maturity Dute July 1, 2028 First instaliment Adjustment Dale  August 1, 1888
Minimum Rate* 7.000% Maximum Rate* 12,.300%

Rate Dillorential 2,800

*The Minimum Rate and Maximum Rats nre subject to adjustment ae provided in Section 1{d}.
OFISER0A (N1 W)

S90TL6
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1. METHOD OF COMPUTING INTEREST RATE ADJUBTMENTS.

{n) Adjustment Dates. The intorest rate | will pay will be adjusted on tho Fust Imaiest Tne
Adjusiiment Data (shown aon tho front of this Ridar] and on every instaliment Due Date theranatter.
{b) The Inden. Buginning with tho Firet Interest Rate Adjustment Date

My 1oeras! rale whl be based on an Indax. The "Index” is the Ywelva Month Avarage of
Qno-Month LIBOR as publishod each month by the Fedoral National Morigage Association
("FNMA*"}, I{ tho tndox Is no longer published, then the Note Hoider may select a comparable
altarhato indox 10 pormit intorost rato adjustments and such compatable alternimte index shall than
bo the “Index.” Tha "Curront Index”™ shall mean each update of the Index published h]v FNMA by
the Ins1 businoss day of osch month as of 11:00 n.m. esstern standatd ume and shall 1apresent
the sum ol that month’'s and the preceding oloven (11} months’ One-Month LiIBOR rates as
published by ENMA, dividod by twalve and rounded upwards to tho third dacimal place.

(cl Coloulation of Adjustrient, Tho Noto Holder will detarmine each adjusied intarest rate by
adding the Rnto Differentist tzcown on the ftom of this Rider) 10 the most racently pubhshed
Current Index. Tha sum of the Cuivant Index and the Rata Diffarentiat i the interes! tate that will
apply to my loan until tho pax! ronta’s interos! rate adjustment,

‘o Nota Hoide! may choose noy *o incresss my interes! rate even (i an increase is permilled
hocaune of pn incronse in the Curtant Index. The Nots Holder is not requited to give me advance
notica of intorost rate od‘uumuntn. / _
idf Limits on Interest Rate Adjustments, rire Intores! tate | am 10quitod 1o pay duting 1he 1etm of
this loon will not be groatar than the Maximiin Rate not less than tho Minimum Rate (shown on
tha front of this Rider), unlass the mommY securning this loan is sola and the loan 18 assumed.
Sale of the property and nuum‘nmn of my loan .evuite the Note Holder's consent,

If the property is sold and my losn is assumed, inu Note Holder may adjust the Maximum Rate
up lo five p?mnnw o poinis (8.0%) abova the ‘itzrast rata in offoct on tha aato ol tho
assumption. Tha Noto Holdar may also adjust the Miris-um Rate up 10 live petcentage polnts
{5.0%) below tha interest rato in elfect on the dato o the assumplion. The Noto Hotdot may
incranse or dacronso the Maximum Rata and the Minimuii Rate aach time the nmuar't\x is sold
and the loan (s assumod. The Nota Holdor, howover, may caouse not to adjust the Maximum
Rata or Minimum Rate aach time the property is sold and tha 'oan '« assumad. The Note Holdet's
ehiolce whethor 10 adjust tho Maximum or Minimum Rates wil! *s made al the 1imo the Noto
Holder conaants 10 the salo and auumg:lbon. ]

METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INBTALLMENT.

(0 Adjustment Dates, My monthly instoliment will be adjusted on _the First (nsiallman
Adjustment Date (shown on the (ront of this Rider) and annuaily thercafter, The dste the
instaliment will be ndjustad s callad the “instaliment Adjustment Date™. .

{b) Catoulation of Adjustments. The new installment will be calcuisted approxinwmly 80

doyn prior to the lnstalimant Adjustment Date. The first instalimant adjusimeni-w'.. 129 calculated
by using an intarnst rate equa! 10 the sum of the Current index publishad Immediatuly prior 1o the
time of the reviaw plus the Rate Differential shown on the front of this Rider {tha inigrast rate
used shall not be [ags than the “Minimum Rate™ or more than the "Maximum Rate” o2 <slined in
this Rider), and 1he loan balance which would be owing an the Instalimant Adjustmant Duta it ail
rogularly scheduled insialiments are made. The new instaliment will be an amount which would
ba sufliclant to repay tha loan balance usad in the calculstion over the remamini; term of the loan
at tha naw intorast rate, in substantiall' equal ingtallments. Aftar the first instatimem adjusiment,
future instslimant adjusiments will ho calculated as described in this patagraph, except the
in aulu! 1810 in aﬂecé al the timo of reviow v“ill be used for lh,?lo instaliment adjugiments, ,
(¢! Limitatlon on Adjustmentes to the Mont r installment. The increases and decreasos which
occur 1o the monthly Instaliment on the Installmant Adjustment Date will not excead 7 1/2% of
the previous monthly instalimant axcep! on the fifth iBth) anniversary of tha Firet
Instalimant Due Date, and on each {ifth (Bth| annivgrsatg during the remaining term of tha loan,
On the flfth (Bth) anniversary, and each fifth (5th) snniversary following, 1he incroases
ot dacroasas 10 the monthly instaliment may exceed 7 1/2% of the gnavuoua instalimant amount
iid}hn cnlctulaﬁon of instaliment adjustmant described in Section 2(b} would resull in a grenlet
adjustment,




UNOFFICIAL COPY

ADDITIONAL COVENANTS, I nddition to tho cavenante and agroamants maste in thn Socurily
Inetroment, Boceowar ontd Lontnr tuethar covenant and agroe as {ollows:
A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREBT iN BORROWER

Patagraph 17 of tho Securlty Instrumont in ntnandad (o read as follows:

{The Nota Holder is called tho “Londer;" | am aallad the “Barrower.")

17. LENDER'S CONSENT REQUIRED. Londur nm}( daclwre ol wums securud heraby immodiatoly
duo nnd payallo within 30 doyn altar duch donloration oxcapt as sxprogaly limited by law, i
Borrower without Londae's prior wiitton vongant: (a) sells, cohvoys, contracts to soll, nlionntod
or furthar encumbers sl or nny part of the ‘uopmr: or (b) loanos all of any part of the propurty
tor a term, (ogathoer with all exorciaable optiona, of 8 yeors or more; or (e} loases ol or any pirt
ot the prosatty and, In connection with such lenao, grante the lagsse an option to ;aumlmm il
of any patt of tho praparty; or () sulfors the tide or any intoreat in the (roperty 1o bo divastad,
whathar volatarily or involuntadlly; or {8) changes or parmits te be changod tha charactor o1
use of tho pronorty; ar (!} is n partnorahip and any of the general partnota’ intoroste in the
purtnarship e ronsforrad or oasignad  whethor voluntaelly of  Involuntarlly; ot tgi % o
corporation vait fawar thun 100 stovkholdera ot the datn ol axooution of this Socurity
Imtrumont and suia-than 0% of (e oapitnl stook 18 dald, tanstorred or asmigned duting n
12-month punod,

FUNDS FOR TAXES AN INSURANCE

The thitd sontencn in the second paragraph of Uolform Covenant 2 of the Secinity Instrumont (n
nmondad to rond e Iolluwes o condar may not charge for holding and applying the Funde,
onaly2ing the pucaunt o varsying the osceow (e, untosn Lantdor pays Botrower Interast an
the Funds und applicable taw poemice Lundor to make such u charge, providud, hawover, that
Londor may impose upon Brrower ! cloaing 4 fev 1o companaale & third party who shall by
rosponsible for the moniterdng ! esamemt of real anlate (toxos without thetaby betoming
oblignte to pay Boccower intorest on (he Egqnds,

QCCUPANCY AGREEMENT
It Borrower was roguitess 1o oxecute an Gospagaaty Agreomoent an 4 aondition for oltaining the

faan seeurod by this Socurity lnstramont, the arma of the Octupanoy Agraamant, inciuting the
novimiona which makn a viciation ol W8 temi_ an event of dofnult under this Sagurity

nntramont, ste incorparated herein by this relarunza,

BGIGNATURES OF BORROWI (S
{Plonn sign your name oxacily 48 it appears halow.)

BY SIGNING BELOW,
I accapt and nytoe 10 thy tarme aidd covenants in this Adjusiabie Rato Ridat.

]
» S
'@%___mmm P | 111

— ———— - —lBenl

(Saal) {Bualt

) e R S 4 D] 0 SR A b - L yum—y
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