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N

THIS MORTUAGE ("Security” lustrument®) |s given on  JUNE 31 , 1998
The morigagor is  JAMES P, PEVIRSON, SINGLE NEVER MARRIED

("Noreowor®),
This Security Instrument i given to  PEATIZUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION ,
which s organtzed and exinting undor the laws of ~ fDESTATE OF ILLINOIS , il whose
sddrens is 3300 HICKS ROAD, SUITE 104,
ROLLING MEADOWS, I, 60008 *Lender).
Borrowor owes Lander the principal sum of  FIFTY-SIX THOUSAND SEVEN HUNDRED AND 00/100

Dollars (U.S. §  56,700.00 ). This debit is evidonced by Bonrewzi's note dated tho same dato ax this Security Instrument
(“Note®), which provides for monthly payments, with the full debt, If %ot paid earlior, due and payable on JULY 1 .
2028 . This Securlly instrument secures to Lender: (a) the ropayment i the debt evidonced by the Note, with Interon, and
all renewals, oxiensions and modifications of the Noie, (b) the payment of all oth:r suns, with interest, advanced under paragraph
7 10 proleci the sccurity of this Security Instrument; and (c) the performance of burrower's covenants and agreements under this
Securlty Instrument and the Nole. For this purpose, Borrower doea hereby morigage. yranl.and convey (o Lender the following
described property located in - COOK County, Illinols:
UNIT NQO, 1908 IN LAKE SHORE DRIVE CONDOMINIUM, TOGETHER WITH 1T

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINGD AND

DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMUNT

NUMBLER 24132761, AS AMENDED FROM TIME TO TIME, OF FRACTIONAL SECTION

31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN, 14:21-111-007-1479, YOLUME 488

which has the address of 3336 NORTH LAKE SHORE DRIVE, UNIT #1905 CHIGAGO

1 Mrent) {Cry}
llinois 60687 ("Property Aduress");
{7 Code)
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~ TOORTHER WITH all the tmpravemests now or horeafter grocted un the propony, and all caséments, appurionances, and
Nxtitres now ar horealter & part of the propenty.  All replaconsents and additions shall alss be covered by this Security Instrument,
All of the forvgoing is roferred 1o in this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower Ia lawfully soised of tho estate heroby convoyed and has the right (o morigags,
grant and convey the Property and that the Proporty is unoncuimbered, except for sncumbrances of record.  Borrower warranis
and will defend geucrally the iitle 1o the Property against all ciaima and demands, subject to sy encumbrances of recond.

THIS SECURITY INSTRUMENT combinos untform covenania {or natlonat wso and non-uniform covenants with limlied
varintions by jurlsdiction te conathuie a uniform security Insirusiont covering reat property.

UNIFORM COVENANTS. Horrower and Lender covenant and agroo aa followa:

L. Payment of Principal und interent; Propayment and Lute Churgon, Borrower shall prompily pry when duo the prineipat
of and intereat on the debt evidencod by the Nodw and any propayment sl inte chargos tue undor the Noto,

3. Funds Por ‘Taxen and lnaurunce. Subject to appticable law or 1o a writlon waiver by Lender, Harrowsr shalt pay to
Lendor on the duy monthly payments weo duo under the Noto, untl) the Noto [s pakd In full, & sum (*Punda®) for: {a) yoarly taxes
and asaessmenis wl»!ch miny mtain priotity over ihis Securlly Instrument aa & llen on the Property; (b) yearly leaschold paymenta
or ground ronta oo ity Property, IF any; () yoarly hazard or propoerty tnsurance promiums; {d) yearly Nood Insurance premiums,
if any; (&) yoarly martsage Insurance premiunu. (f any; and () any suma payahle by Borrower to Lender, in sccondance with
the provisions of paragrzph ¥, In Hew of tho payment of mongage insurance premiuma. These iteins e eatled *Hacrow homa®,
Lander may, al any e, coitaes mnd huld Funda in an smount not to oxeeed the maximum amount # londer for a federally related
muortgage loan may require fov Yaitawor's oscrow account undar the fedornl Real Rutnio Settlomont Procedures Act of 1974 m
amonded from time to time, 12 U.5.00 § 2601 of swq. ("RESIFA®), uniean anothor law that applies (0 tho Funda setx & lesser
amount. 1 so, Londer may, at aay tme, colloct and hild Funds in an amount not 1o excood tho losser anwount.  Londer may
ostimato the amount of Funds due on the briia of curront data and ressonable oxtimatos of expendiiuros of future Bscrow Hems
or atherwise in accordance with applicablo Jav:

The Funds shall be held in an Institution whose deposiis ace insurod by o fedoral agency, Instrumentalily, or entlty (including
Louder, if Londer is such an inatitution) or in ang Yatoral Home Loan Bank, Londer shall apply the Fumds to pay the Hicrow
ftema. Lendor may non chiaege Borrower for holding an zoplylog the Funds, annually analyzing the eacrow accoun, or verifying
the Hscraw [tems, unlesa Lemier pays Borrower Interest on the Funda and applicable Iaw permis Londer to make such a charge.
Howover, Londee may roquire Borrower (0 pay & ong-time charge for an indopomdent real oatato tax reporting service used by
Lender in conncetion with this loan, unless applicable law proviavy otherwise, Unloss an agreement in mado or applicable law
reciuires Interost to be pald, Lendor shall not be required to pay pedearvor any Interest or oaenings on the Funds. Horrower ail
Lender may agroo (n writing, howovor, that imorest shall be paid on'the Vunda. Lender shall give 1o Borrower, withoul charge,
an annusl asccounting of the Puila, showlng credita and debits ta the Fvids and tho purpose for which each dobit o the Punds
was made. ‘The Funda are pledgod av sklitional security for sl suma sccured by this Securlty Insirumant.

If the Fundy held by Lendor excecd the anounia permitted 10 be hold by toplicablo law, Lender shall sccount 1o Borrower
for the exceas Funds {n accortanee with the requiremonta of applicable faw. I ws ziount of the Bunds held by Londor at any
time I8 oot sufficient to pay the Becrow Jtems when due, Lotdor may so nodfy Borroweip-writing, and, in such case Burrower
shali pay to Londer the amount necossary (o make up the doficloncy, Horrower shall tuxe up the doficloncy In ow twore than
twelve monthly payments, &t Lendee's suls discrotion,

Upon payaient in full of sl suma sceuted by this Se:.urluy instrument, Lander shall promptly coiwad to Borrowoer any Funds
held by Lendor. 1f, undor paragraph 21, Lender shall acquire ar sell the Property, Londor, prior it acquisition or sale of the
Properiy, shall apply any Funda held by Leuder at the thine of aceuisition or e as a credit againat sae sums securcd by this
Security Instrument.

3. Applicution of Puymenmts, Unloas applicabio faw provides otherwise, all payments received by Lenter andor paragraphs
| and 2 shall be applied: firsi, 10 any prepayient chargos due under the Note; secomd, to amounts payable under paragraph 2;
third, to Interem due; fourth, 10 principal duo; and last, to any [ate chargea due under tho Nole.

4, Charges; Liens. Borrower shall pay alt laxcs, ssaessments, charges, fines and impositions aitributable to the Propeny
which may atain privrity over this Security insirument, and leaschold payments or ground reats, (f any. Bosrower shall pay these ¢
obllgations in the manner provided in paragraph 2, or if not paid In that manner, Borrawer ahall pay them on time directly (o the &*
person owed payment, Borrower shall promplly furnish to Lender alt notices of amounta 10 be paid under this paragraph, If S
Borrower makes these payments direcily, Borrower shall prompity furnish 10 Lender recolpts evidencing the payments.

Borrower shall prompily discharge any tion which has priority over this Security Insteument unless Borrawes: (a) agroes in
writing 1o the payment of the obligation secured by the Hon in a mannor acceptable to Lander; (b) conteats in good falth the tien
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_ by, or defords against cnforcement of tho lien in, legal proccodings which In the Lender's opinion operate (o provent the

enforcoment of thie Hen; or (¢) secures from the holder of the lien an agreoment satisfactory to Lender subordinming the lien 1o
this Socurlty Instrument, I Lender determinea that any pant of the Proparty Is subjoct to & en which may attals priorlty over
this Securlty (nstrument, Lender may give Borrower a notice identifying the Hen. Borrowar shall satisly the lien or take one or
more of the actiona set forih sbove within 10 days of the glving of noilce.

8. Hazard or Property insurance. Borrowor shall keep the improvermenis naw oxisting or hereafier erected an the Property
insured againse loss by fire, hazards Included within the term "extonded coverage® mud any other hazards, including floiin or
flooding, for which Lender requires insurance. This insurance shall be muinisined in the amounts and for the periods that Lender
roquires, Tho insurnice carrier providing the Insurance shall he chosen by Borrower subject (o Lender's appraval which shall noy
be unreasonibly withhold. I Borrower (ails (0 mnlntaln coverage doscribed wbove, Lender wmay, w Lender's aption, obtsin
coverage 1o proteet Lender’s rights in the Propeny In accordance with paragraph 7.

All Insurance policies and reqewals shall bo accoptable to Lender and shal) include a siandard mortguge claure. Londer shintd
have the right to hold the policies and renewals. Hf Lender roquires, Borrawer shall prompily glve 1o Lender all recelpis of pakl
promiums and renowal notices. In the event of losa, Borrower shall give prompi nolice to the insurance carrier and Londer.
Lendor may make proof of loss i not made prompily by Bortower.

Unless Londer and Horrower othorwise agree in welling, insurance procoeds ehall be applied to restoration or repair of the
Property damaged, il e raatoration or repalr is economically feariblo and Lender's security is not lessencd. If the rostoration
or ropalr is not economiciin foasible or Lender's securily would be feasenied, tho Insurance procoeds shall be applied (a the sums
secured by this Security (nsiostiont, whether or nol then due, with any excess paid to Borrower, T Borcowor abandons the
Property, or doca not answor wittiri 30 days a notice from Lendor that the insurance carrier has offered o actifo a claim, then
Landor may collect the Insurance piocseds. Lendor may uso the procoods tu repair or restore the Property ur io pay suma secured
by this Security Instrument, whetier or n2t thon dug. The 30-day period will begin when the natice fs given.

Unloss Lender and Borrower otherwise«gise In wrlling, any appilcation of proceeda to princlps) shall not exiend or postpono
the due date of the monthly payments reforred soin paragraphs | aicd 2 or change the amount of the payrsents. If under paragraph
21 the Proporty in acquirod by Lender, Borrawar's zight o any Insurance policles snd proceeds resuliing from damage to the
Propenty prios 1o the acquisition shall pass 10 Lencer . tho oatent of the sums secured by this Socurlty lnstrument tmmediately
prior tn the acquisition.

6, Occupuncy, Presorvation, Malntensice and Pro ection of the Property; Borrowsr's Loan Application; §.eusohulls,
Borrower shuil oceupy, establish, and vio the Property me Borrower's princlpal residence within sixty days aftor the execution of
this Security lnsieument and ahall continue to oceuqy the Proporty as Borrower’s pritictpal residence for at loast ono yoar afier the
date of ocoupuncy, unless Lender athorwlse agrees In writing, which consent shall nol be unrensonubly withhicld, or unloms
extenusling circumsiances exist which arg beyond Borrawer's control, Borrawer shall not destray, drmage or Impair the Property,
allow the Property to deteriorate, or commbit waste on the Property. Borrower shall be In dofault Il any forfeiture action or
procoeding, whethor clvil or criminal, is begun that {n Lendur's good faith judgmzst could result in forfelture of the Propeny or
otherwise mutecially impale the lien croated by this Sccurity Instrumont ot Lendsr's szeurity {ntoreal.  Borrowor may cure such
a defaul) and reinstate, as provided tn paragraph 18, by causing the action or procsoiing 1o be dismissed with a ruling that, In
Lenders good faith determinaion, preciudes forfoiture of the Borrower's inlerost [n v Property ar other material fmpairment
of the len croated hy this Security [nsirument or Lander's security Interest. Borrower ahali 118 bo in defaull if Borrower, durlng
tho loan applicatiun process, gave materially false or inaccurate information or statements to fenuer (or falled to provide Lender
with any material information) in connection with the loan svidenced by the Note, including, but rol 1imited 10, represanistions
concerning Borrower's occupancy of the Proporty as & principal residence. 1f this Securily Instrumenit-is e » leasahold, Borrower
shalt comply with all the provisions of the fease. If Horrower acqulres foe title (o the Property, the loasshon! and the fee title shall
not marge unloss Lendor ageeea (o the merger in wriling.

7. Protection of Lender's Rights In the Property, 1f Burrowor Iniis 1o petform the covennsiis and ag.evinenis contained
in this Securlty Insirument, or thete is & legul proceeding thw may significantty affect Londer’s rights in the Property (stch as a
procading in bankrupicy, probate, for condemnation or forfelture or tu enforce Iaws or regulations), then Lender may do aw
pay for whatvver is nccossary 10 protect the value of the Proporty and Lender's rights in the Propeny. Lender's actions may
includo paying any sums secutod by & lien which han priority over this Secutly Instrumeni, appearing in court, paying roascnablo
storneys’ foes andt ontering on the Property lo make repairs.  Although Lendor may toko action under this paragraph 7, Lander
does riot have to do s

Any amounts disbursed by Lender under thia paragraph 7 shall boconio sddilonsl dobl of Borrower secured by this Securlty
Instrument,  Ustloss Borrower and Leonder agroe to other torma of paymont, thess amaunts shall boar intereat from the date of
diabursoment sl the Note rate and shall be payable, with inlcrest, upon notice from Lendor to Horrower requesting payment.
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8. Mortgage lmurmwo.LIfJ Lender requirsd morigage Insurance as a condition of making the Joan secured by this Security
Inatrument, Borrower ahall puy the premiums required to mainiain the morigage Insurance in offect. 1f, for any roason, the
mongage insurance coverage roquired by Lomler lapaos or coases 10 bo In sffezt. Borrowor shall pay the premiuma required 1o
oblain coverage subsiantially cquivalent to the martgage Insurance proviously in effoct, st a coal sbstantinlly equivalont 10 the
cost 10 Borrower of the mortgage insurance proviowaly in offect, from an aliernate morigage insurer approved by Londer, If
substantinlly equivalent mongage insurance covernge (s not avatlable, Borrowor shall pay to Lander each manth » sum oqual 1o
one-twellih of the yoarly morigage insurance premium being paid by Botrower when the insurance coverage lapsed or censed 1o
bo in offect. bendor will accopt, use awl retnin those paymonts as o loaa reserve In llou of morigage insurance. s resorve
payincts snay to longer be required, at the aption of Leader, If mongsge Insurance covorngo (In the amaunt st for the poriod
that Lander requites) provided by my insurer approved hy Lender agaln becomes avallable and In oblalned, Horrower shall pay
the premiums required to maintain mortgage insuranco in offect, or (o provide & losk reserve, until the requirement for morgage
insurance ends In accordance with any wrillen agreement hetween Borrower and Lender or applicable law.

9. Inspection. Londer or lis agent may make reasonable entries upon and inspoctions of the Propenty. Lender alall glve
Borrower noiice at the time of or prior 1o an inspeciion specifying reasonable cause for the inspection,

10, Condemnwtion. The proceeds of any sward or claim for damages, direct or consoquential, in connection with any
condemnation or zar tking of any part of the Praperty, or for conveyance in llou of condomnation, are heroby assigned and
shall be paid to Lewdzyr,

In the cvent of & loialpking of the Property, the procesds shall bo applied to the suma secured by this Securitly tnstrument,
whether o not then due, wito-aay oxcess paid 1 Borrowor,  In the event of & partial taking of the Property in which the fair
market vaiue of the Propenty Bmedistely bofore the taking is eual to or greator than the amaunt of the suma secured by this
Socurity Inairumont immedinely bofore the taking, unioss Borrower and Lander othorwise agroe in writing, he sums secured
by this Sccurity Insirument shall B reduczd by the amount of the proceetds multipiiod by the following fraction: (w) the o
amount of the suma secured immediately “efoss the taking, divided by (b) the fnir markot value of the Property invimedlately before
the takinng. Any balance shall be pakd to Borrowsi, In the evont of a partial taking of the Property in which the faic market value
of tho Property immediately hofore the tuking i« lesa than the amount of the sums secured immedinialy befare the luking, unicas
Borrower and Lencler otherwise agree in writing o ur-less applicsblo law otherwise provides, the provoeds shall bo applied to the
sums secured by this Security Instrument whether or'ne: e sums are then due.

1f the Property Is abandoned by Borrower, or I, afie” notice by Lender to Borrawer that the condeminor offers (o make an
award or sciile & ¢labin for dumages, Borrower faila (o respond o Lender whhin 30 days afior tho daie tho notice Is given, Lender
Is authorized to colloct and apply the procecds, al ity option, ewiirc 1o rostoration or repair of the Property or 1o Hio sunis secured
by this Sccurity instrument, whether or not then duo.

Unless Lender and Barrower otherwiso agree In wrlling, any appiiezion of proceeds to principal shall not extend or posipone
the due date of tho monthly payments referred to n paragraphs { and 200 chango the amount of such payments.

11, Borrower Not Relessed; Forbearunce By Lender Not a Walver.txtenalon of the time for payment or modification
of amortization of the suims secured by this Sccurity tnairument granted by Lencer (¢ sny successor in Interest of Borrower shall
not operate (o roloase the Hability of the original Borrowor or Borrowor's succoxsarr 12-interesl,  Lender shall not be required to
commence prococdings againal any successor in Interost or rofuse 1o extend time for payzaent or otherwise modify amontization
of the sums secured by this Sccurity Instrument by reason of &ny demand made by the orighisi Borrower 67 Borrower's successors
In Interest. Any forbearance by Lender in oxercising any right or romody shall not be a waiver'of or preclude the exercise of any
right or remedy.

12, Succossors wnd Assigna Hound; Julnt wnd Several Liabllity; Co-signem, The covenants xad wpreemants of this Security
Instrument shall hind and benofit the successors and wsaigns of Londer and Borrowor, subject to the piovisians of paragraph 17.
Bortower's covenants and agreements shall be joint and soveral. Any Borrower who co-signs Ihis Socuiity Jostrument but doos
not executo the Note: (a) is co-signing this Securlty Inatrumeont only to mortgage, grant and convey thal Banawer's interest in
the Property under the terms of this Securlty Instrument; (b) is not personally obiigated ta pay the sunis secured by this Security
instrument; and (¢} agrees thal Lender and any other Borrower may ngree 10 extend, modify, forbear or make any accommodations
with regard to the tormw of this Security Instrument or the Noto without that Borrower's consent.

13. Loan Charges. If the foun secured by this Securly lnuiruinont ls subject 10 & law which seis masimum loan charges, &
and thal Jaw In finally interpreted s that the interost or other loan charges collected or 10 be coliocted in connection with the loan &
excocd the pormitted limits, then: (a) any such loan chargo shall be reduced by the amount nocessary (o reduce the charge io the b
parmitted |imit; and (b) any sums already collecied from Borrower which eacoodod permitiod Himitx will be refunded 10 Borrower. <
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direet payment (o
Borrower. If a rofund reduces principal, the reduction will be 1roated as » pastial prepayment without any prepayment charge ai

under the Note
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J4. Noticew. Any nutlceltﬁ'!kslrr\slng?m MJ%r lng; !«'ﬁ\lyLﬁ!mgﬂ:m(n;Rl E&th delivering t or by malling

11 by fleat class mall unioas applicable law requires use of anothor method., The notice shail be directed 1o the Property Address
or any other sddross Borrower deaignates by riotice {6 Londer. Any notlce 10 Lendor shall be given by first class mail to Lendor's
address stated horcin or any other address Lander designates by notice 10 Borsower.  Any notice provided for In this Security
Instrument shall bo deemed to have boen given to florrower or Lender when given as provided in this paragraph.

18, Governing Law; Sevembility, This Security Instrument shall be gaverned by fodera) law s the law of the Jurlsdiciion
in which thie Property is located. In the ovent that any provision of clausa of this Securlty Instrument or the Noin conllicts with
applicabie faw, such conflict shal) nol affect oither provisions of this Securlty [nstrument or the Note which can be given affect
withowt the conflicting provision. Ta this end the provisions of this Security Instrument and the Nate are declared 10 bo severablo.

16. Borrower's Copy. Horrower shall be givon one conformed copy of the Nolo and of (his Security lnntrument.

17, "Tramsfor of the Property or n Benoficlal toterand In Borrower, 11 all or any pant of the Property or any interest In
1t In sold or transfereed (or If a benelicial intereat in Borrowor 1s sold or tranaforred and Borrower i not & natural porson) without
Lender's prior writien consont, Lomsder my, at its option, re(}uiro intiodiate purmom in foll of all suma secured by thin Security
Inatrument.  Howaver, this optlon shall not bo exercised by Lander if exerclse ts prohihiied by fedornl Iaw as of tho date of this
Security (natrument.

It Lanudor exercines this aption, Lender shall give Borrower notice of accoleration.  The notice shall provide a period of o
Jeas than M) duya froecshe dule the notice L dellvored or mallod within which Borrower must pay all sums securcd hy shis Socurlly
Instrument. |f Bosroweze Iniln o pay theso suiia prior (o the eapiraion of this perlod, Lender may invoko mny remiodion pormited
by this Sceurlty Instrvinest without further notice or deitinnd on Borrower,

18, Borrower's Right o Rolnstute. 1f Borrowor micets cortaln condliions, Borrower shall have the right (o have enforcemen:
of this Sccurhty Instrument ¢iscontinued at atiy time privr to the cartier of: (a) 3 days (or such other poriod as applicabie law may
specify for reinatatement) before e of the Property pursuant 1o any powar of sale containid In this Security Insirument; or (b)
eniry of & judgment onforcing s Securlly Ingtrumol. Those conditions are that Borrower: (a) pays Londer mll sums which
would bo due under thls Securlty lus'rzment and tho Noto as if ne acceleration had occurred; (h) cures any default of any other
covenails or agreements; (¢) pays all oxonses incurrod in enforcing this Security Instrumment, including, but not Himbied 10,
remonable atlorneys’ fees; and (d) takes Sucts action as Lender may remoninbly require 1o nasure that thoe lien of this Security
Instruiment shall continue unchanged. Upon reiasistenwent by Borrowaer, this Securlly Instrumont and the obligations secured
hereby simlt remuin fully effective as If no accoirration had ueeurred. However, thie right to reinstuto shiafl no apply Iy the case
of acceloration under paragzaph 17.

19, Sule of Note; Change of foun Servicer, (Tho Note or a partia! Intorost in the Nole (togother with this Security
{nstrument) may be sold one or more times without prior-aovice 1o Borrower. A sale may result in » change In the entily (known
as the "Loan Servicer™) that collecis momthly payments due unzer the Nofo and this Security Inatrument. Thero nlao may be one
or moro changes of the Luan Servicor unroisied 10 & salo of tha Notw, I thore In & change of the Loan Sorvicor, Borrower will
bo glven written notice of the change In accordunce with paragrap ' 4.above and applicable law. The notica will state the name
and address of the new Loan Servicor and the addross to which paymantz should be imade. ‘The notice will also contain any other
information required by applicablo law.

20, Mazardous Substancos, Borrower shall not cause o pormit 1k prosance, use, disposal, storage, or release of uny
Hazardous Subsinnces on or in the Property. Bortowor shall tiot do, nor alicw anynne olse 10 do, anything affecting the Property
thai is in vielation of any Environinenial Law. The proceding (wu sontences shill nct spply to the presonce, use, or alorage on
the Proporty of small quantities of Hazardous Substances (hit are goneraily recognizes 1o he appropriaie to normal residential uses
and to maintenance of the Propeny.

Borrower shall prompily give Leader wrilien notico of any inveatigation, claim, cerand, lawsnit or other action by any
governmentul or regulatory agency of private party involving the Property and any Hazardcus Yubstance or Environmonial Law
of which Borrower has sctual knowledge. I Borrower learns, or Is notifed by any governmarial or rogulatory authority, thal
any removal of othor renediation of any Hazardous Substance affecting the Property Is necessary, dorrower shall prompily take
all necessary remedinl actions in accordanco with Environmeontal Law.

Aa used in this parngraph 20, "Hazardous Substances® aro those substances defined v toxic or bazzadoun subsiances by
Environmental Law and the following subsiances: gasoline, keroseno, other lammablo of toxlc petroleum produdis, wxlc pesticides
and horbicldes, volatlie solvenis, muterials containing asbestos or formaldehydo, and radioactive matorimis /A uved in this
ﬁmnraph 20, "Environmental Law" moans federal [aws and [nwa of the jurisdiction whera the Property Is Jocaled thal relate to

calth, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrowor and Lender further covonant and agree as follows;

21, Accelerution; Rensedien, Londor shall give notlce to Borrower prior (o accelerution following Borrower's breach
of uny covonant or ugreement (n this Securily Instrument (but not prior to scceierntion undor parugraph 17 uniess t2
spplicuble law provides otherwise), The notlce shall specilys (w) ihe dofault; (b) the action required to cure the default; U
(¢} @ date, not foss than 30 duys from the date the notice la glven 1o Borrower, by which the defuuit must be cured; and 5 .
{d) that fallure to cure the defuult un or before the date specifiod in the notlce may result in nccolerntion of the sums
secured by this Security Instrumont, foreclosure by judicial proceeding and sale of the Property, The notico shall further %
inform Borrower of the right to reliatate afor accelsrution and the cight to sssert In the foreclosure proceeding the now- &.‘.
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existence of 2 defuult or uny other dofense of Borrower to accolorntion and foreclosure, I the defuult Is it cured on or
befora the date apecified In the notice, Landor ut it apilan muy require Inmedinte prymunt {n full of il suns secured by
this Security Instrument without further demund and may toreclose this Security Instrument by Judiclul procoeding, Lender
shall be entitled to colloct wit expenses Incurred In pursulng the romedies provided In this parugraph 21, including, but not
limited to, reasunable attorneys’ feea and couts of title svidence.

32. Rolewsa, Upon payment of all sums sccured by this Socurily Instrumont, Lender shall release this Security Inairument
to Rorrower.  Borrowor shall pay any recordation coats.

23. Walver of Humestend, Borrawer waives all right of homestes exomption in the Propenty.

24. Riders to thin Securlty [wtrument. I one or more ridors are axocuied hy Borrowor and recarded tugethor with thia
Security Insirument, the covenanis and agreomenis of ench auch rider shall bo Incorporated intv and shall amend and supplement
the covenants and agreoments of this Securlly Instrument as IT the ridor(s) wero a part of this Security Instrumont, [Check
aspplicable box(es))

E] Adjustable Ruo Rider m Condominium Rider D 1«4 Funidly Ridor
D Clrmdouten Haymont Rlder D Planned Unit Development Ridor D Biweokly Puyment Rider
D Balluon Ridei [:l Rate Improvoment Rider D Second Home Rider

D Other(s) {specily|

Y SIGNING BELQW, Borrower aczopte and agroea to the terma and covenanis contalned in this Sccurlty Instrument and
in any eidor(s) oxequied by Borrower mg-verordod with it

WWicw
J{K ?\%w

P, PETERSON Mortown
(Soal}

Botinwe

3

e {S0al)

Nor1ewer

(Seat)
‘Bortowe

|Space Balow Ths Liv Py Asknowisdgmant| -
STATE OF ILLINOIS, CIDL County &:

\ -—k« g\u \,\"lb'u QA

+ A Notary fiblic n and for said county and state,

do heroby ccnlfy Ihll JAMES P, PRTERSON, SINGLE NEVER MARRIED

. personally known to me 10 be the samo person(s) whoso name(s)
subacribod 1o the foregoing instrumeni, appoared before mo this day dn-persan, and acknowledgoed that  HE
signed and dolivered the sald Insirument s |8 froe pid voluptary sl for the uses and purposea therein sot forth,

Given undor mund and urrlclgucil‘ ,,'f}!:, J‘ES‘I' dwy of I
FPETCITAL SEA '
My Commission upqur ,N“- AL l’lf?r](; \M v . [\\ )/ K

P IR SPATE OF 3,
DO A KR Nyiary Public
AR N L o TS TS F VIV YIS
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ADJUSTABLE RATE RIDER

{1 Your Troumery Index - Rate Caps)

THIS ADIUSTAULE KATE RIDER 15 mude tius 2187 duy of JUNK 9% and i
incarpotatod ke ki shald be doomed W wimend and spploment the Mortyage, Decd of Trust or Security Do {the *Security
innteament®) of the saine dato given by the undersigned (the *Borrower®) to secure Borrowse's Adjustable Kate Note (the *Note*)
1]

PLATINUM NOME MORTCGAGK GORPORATION
{the *Londer*)

of the e dute wl covening the property descnibed in the Security Instrument and Jocais! at:

1550 NORTH LAKE SHORE DRIVE, UNIT #1905

CHICAGO, 11 60657
Praperty Addeaee)

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONCH.Y PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAls CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PLY,

ADDITIONAL COVENANTS. In wduizion ta the covenania sl agreotnenta made in the Security Inatrument, Borrower and
Londeor further covenant und agreo as follows:

A INTEREST RATE AND MONTHLY PAYVen!t CHANGES
The Noto provades Tor an inilinl intoreat rute of  7.500== %, The Nots provides for changes in the intervst rate and tho

monthly poytwins, as lullinws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The anterust by T will pay may chango on the Rrst day of  JWLY-L , 2000 , and on (hat day evory | 2th
manth thereattor. Buch daiv on which my intorest rate could chauge in ¢atior 7 “Chiange Date®.

(1) The Index

Begining with the tirst Change Dute, my inlorest rute will be busad on an Indsn, The *Index* in the weokly svorage yisld on
United States Trousury securitioy nejustod t w constunt maturity of | yoar, as nwde seaiiohie by the Fedoral Rasorve Board. The
miost recuit ndex Tigure available as of the date 45 duys belora such Changs Date is eallad 242 *Current Indox®,

17 the fadex is no {onger uvaitable, the Note Holder will chouss 4 new index that in based tijpon ezmparable information. The
Nuote Holder will give mw notice of this choige.

() Cudeubutinn of Changes

Hofore cach Change Date, the Nute Holilur will cadewlate my new interest rto by sdiding

TWO AND THRKE QUARTKRS
petcontiuga points {2, 750=«~~ %) (¢ the Curront Index. The Nots Holder will thon round the reault of ihis sddition to the
noarusl ong-ighth of one percentage point (0.125%8). Subject to the limite sated in Section d(D) below, thin rounded amount

will be my new intorest rate until the noxt Chunge Duto.

The Note Holder will then dotermine the amount of the monthly payrwnt that would be suificient to tepay the unpaid
rprnipal that | am oxpected to owe at the Chunge Date in {ull on the mwtirity duto st my now inturest rato in substantinlly squal
paymwnts. The rusult of this calculntion will bo the new amaunt of my meanthly payment.

{1 Limits on Interest Rute Chinnges

The intorest rute | am required to pay wi the tiest Change Bate will not bo greater than 9.50~- % or Joss
thun 50 50=we= % Theroufter, my intorust rute will never be increasod or decreased on any single Change Date
Py maore thun (wo percentuge points (2,0%) from the rate of inteeyxt | have beon paying for tho preceding twelve months, My

inkerest ruty will nover be greator than - 13, 50=- %,

Forrn #2111 3788 Paga Vol 2
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(E) Effective Dute of Chings
My now intarest rate witl bucomw oftective on each Chango Data. | will pay the smount of my new monthly payment
boyinming on the fiest monthly puymont date atter tho Change Daie until the amount of my maonthly paymen| chunges again,

(F} Notice of Chitnges

The Note Halder will dohver oy mail to mo a notice of any changes in my interest rute and the amount of my monthiy
paymwnt bolore the oflective date of mny change, The notice will include infornwtion required by law to be given me and also the
tille und tolophono numher uf % porson who will answor any queation | may have rogarding the notice,

W TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umfurin Covenant 17 of the Secunty [nstramont is smeonded to read s follown:

Trunsfer of the Praperty or o Heneficinl Interest in Borrower, 1€ all or any part of the Property or xny intereat in it is sold
or transtorred (of if a Fonrlioinl intoroal in Borrowur in sold or transferrsd and Borrower is not & natursl porson) withont Londer's
prior wntten consent, Landr_miny, a1 its option, require immediate payment in fill of sll aum socueed by thin Socurity
Instrunsent. However, this dosan shall not be exorcind by Londor if exorcine v prohibitedd hy foderal Jaw ax of the date of thia
Secunly Instrument. Lender aisaaball nol exarcing this option if; (8) Bocrowor cuuncs to bo submilted 1o Landor information
requited by Lembor to evabuste theinlended (anslores wa if & now loan wore hoing made 10 the transforoe; i (h) lender
tensonubly dutorimines that Londer's secuniy will not b impaired by the loun sanumption and that the risk of & breach of any
vovernt o agroament 1n this Secunty [nstzament in accoptuble to Lender.,

To the extent permutted by applicable luw, Lerider nuy chinege u rousanable feo ax w condition to Landoer's consent to the loan
woumption. Londer may wlk roquire the translorce by sign an assumplion agroomont that ix accoplablo to Lender and thal
obligates the transferes 1o keop all the promises and sgracinonts awde in the Noto and in thia Security lnstrument,  Horrower wil)
continue {0 he oblgated under the Noto and this Secutity Instzaniont wnlass Landor reloases Borrower in wriling.

I Londer exereises the option (o require immedinte puyment-is fall, Leiler shall give Borrower notice of accelsrtion. The
noticy shudl provide w perad of not less than 30 days from the dute the zitice is dolivered or nwiled within which Borrower must
puy wll sums securod by tus Security fustrumont. IF Borrower fiils gy these sima prior 1o the sapisation of this porid,
Lendor inay voke wny romedios porinitted by thix Security lnstrument with i fwrther notico or demand on Borrower,

BY SIONING BELOW, Horrower accepts und agreos 1o the lorms and covenunta coataingl in this Adjustablo Rate Ridor.

0 S C—— (1Y)
Bartoww

(Seal)

Eteww

MULTISTATE ADJUSTABLE RATE RIDEN . ARM 8.2 .« Single Family . Fannie Mas/Freddis Mao Uniform Instrument ‘ !
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LOAN NO. 11-1551 UNWW%PY

THIS CONDOMINIUM RIDER s minde this 31 g7 dny of JUNE MUY
end Is Incorporated Inte and shill be deemed 1o amend and supplesient the Mongage, Deod of Trust o Scuulty Deed (the 'chully
Instrument®) of the sume date given by the undersigned (the "Borrawee*) ta secure Borrawer's Now o

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINO1S CORPORATION (the *Lender)
of the samo dale andd covering the Property described in the Security fmrument snd tocated at:

3550 NORTH LAKE S8HORE DRIVE, UNIT #1905, CHICAUO, T 60657

[Fropeily Adkdiass)
The Property inchudes & unit in, 1ogether with an undivided interest In the common olements of, a condomlintum project known as;
3550 NORTH LAXKE BHORE DRIVE CONDOMINIUM ASSOCIATION
IHae bl Combnmiodom Projact |

(the *Condominium Frojeet™). iF the owners anochitlon or other onilly which acin for the Condomintnm Project (the *Oweers
Associmtion™) holds title 1o propeity for the eaefit oe use of Jis membors or sharsholdors, the Praperty ala includes forrower's
Intereat in the Owners Association uand the uses, proceede and benefita of Borrower's interem.

CONDOMINIM COVENANTS, o widilon to the covenants mnd agreements made It the Securlty Isiriment, Burrower
and Leader further covenaniand agree ms follows:

A, Condominiun Obligeddann, Burrower shall perform sl of Borrowee's obdigations under the Candominium Project's
Conatituent Documents. The *Conadiaont Doguments® are the: (i) Declarmtion or any other document which crestes the Condominlnn
Project; (il) by-lawn; (it code of regpntiony, and (Jv) other equivatont documents, Borrower shall promptly py, wheit die, all dues
wx! asseasnicerts bnposed pursuant to theCeastituen) Doguments,

B, Hazaed fnsurance,  So fong a3cie Owners Assoclation malntaion, with a generally accepied insutance carticr, n “masier”
of “blankel® policy onthe Condominium Prelecs cahich ls aaisfactory 1o Lender and which pravides (nsuesnce coverage i the
amounts, for the perlods, and againal the hinzaras Lazcise requires, dncluing firo and hazards lncluded within the term “exlended
coverage*, then:

(1) Lender waives the provision in Uniforel Covenaat 2 for the monthly payment 10 Lenider of the yearly promium
instathenta Tor hazand insurance on tiw Propeny; and

(i) Barrower's obligation under Uniformn Covenant'y io maintaltt hazard insurnice coverage on the Propenty is deemed
astisfied 10 the extent that the required coverngoe Is provided by the Gwnoes Amoclation policy,

Borrower shall give Lender prompt notice of any lapse in regiiied uzard dnsuranee covernge.

Inthe event of n disteibution of hazard insurance proceeds in ool restoration or repalr Todlowing a luss o the Property,
whether w the unit or 1o vommon elements, any proceeds pryablo to Rormwyr are horely aeaigned and shnld be pald w Lender for
apphcation to the sums secused by the Security nstrament, with any saceas paid o florrower,

C. Pubitie Llabithy Josurance,  Borrower shall take such nctlons as mav 5o ronsonable (o dnsure that the Owners Amsistion
maintains o pubtic Hability Insuranee policy acceptable in form, amount, and extont of coverage (o Lender,

0. Condemnation. The proceeds of any awurd or clalm for damages, diteci o consequentin, payable o Borrower in
connection with any condemnation or piher 1aking of all or sty patt of the Propesty, wheherof tho umit or of the cominan elemems,
or far any conveyance in licw of condemmation, are herehy assigned and shall be pald to Lendsr-Such provecds stinll be applied by
Lender to the surm secured by the Secwity Inatrument as provided In Uniform Covenant 10.

K. Lendee's Prior Cousend,  Horeower shall not, excepl afier notice to bonder and with Leiider'z-pzfor weitten consent, either
partition or subulivide the Property o consest to

() the abardomnent or tormination of the Condariniwm Project, eacep! for shundonment or lerviieaminin requicesd by law in
the case of substantisl destiuction by fire or other casualty or in the cane of p 1aking by condemnation of emineit dumnin;

(i) any amendment to any provision of the Constituent Documente if the provialon is for the expreas bengittol Lander,

(1)) termination of professional musagement and uasuaiptton of self-management of tho Owners Assoclation; or

(ivy nny nctian which would have the effect of rondering the public labitity lnsurance coverage mninained by the Owners
Association unceeptahie o Lender,

F. Remodies. 1f Borrower does not pay condominlum dues and aasessmeta when due, then Lender muy pay them. /&
amottis dishursed by Lender under this paragraph 1 shall hecome additional debt of Borrower secured by the Security Instrvimesd
Unless Horrower and Lemder agree to other terma of paymaint, these amounts shisil bear interest from the dnte of dishursement
the Mote rate attd shall be payabie, with Interest, upon notlee from Londer to Borrower requesting paymend.

By St(iNlN(lillI.()W B ri" eraceepts aned agrees 10 the tenns and provisions contalned in thix Condominium Rider, _ :'i

W I s S N |
TAREB P. PETERSON Mot i

'

N ) e (Sc1)
Notrvwe: \ Bocrawer

S e A et L i e Sl 11 b U s ks $ e L W s B st
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