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MORTGAGE

THIS MORTGAGE ("Sesitity Instrument”) I8 given on June 16, 1995 . Tha montgagor Is
ALEKSANDR GOKHMAN and MATALIA GOXHMAN, NHis Wife

TICOR TITLZ INSURA JéE

("Borrower”). This Security Instrument Isganto 1114nois Mortgage Corporation, A
Corporation of the State of [1]innie . which Is organlzet und
axisting undor the laws of the Stataof 11linois . and whoso address I

908 Waukegan Rd., Glenview, [L 60025
("Lender’). Borrower owes Lender the principal sum of - One Hundred Twenty One Thousand Five

Hundred Dollars and nao/100 Dollars
(US $121,500.00 ). This dabt Is evidenced by Purrower's note dated the same dale as this
Security Instrument ("Nots’), which provides lor monthty paynierts, with the full debt, it not paid earlier, duo
and payable on July 1, 2025 . This Security Insirument secures to Lender {a) the
repayment of the debt evidenced by the Nate, with interest, and all ‘anew:ls, extansions and modifications
of the Nate: {b) the payment of all other sums, with Interast, advanceq under paragraph 7 to protoct the
security of this Security Instrument, and (c) the performance of Borrewur'z covenants and agreements
under this Security fnstrument and the Note. For this purpose, Borrower doez haraby morgage, grant and
convey !0 Lender the following described property located in  Cook
County, llingls.

PARCEL I

UNIT NUMBER 2. BUTLDING WUMBER 18, LOT 4 OF UNIT 2 OF LAXESIDR Vill.w, BEING A
RESUBLIVISION OF PART OF THY BOUTHWEST 1/4 OF THE SOUTHEAST L/4 Cf LA TION 3,
TOWNSHIP 42 WORTH, RANGE 11 EAST OF THR THIAD PRINCIPAL WERIDIAN, Il CLOK COUNTY,

JLLINOIS,
PARCEL II,

EASTHENT POR INGRESS AND EGRESS, APPURTDMANYT O AWD FOR THE BENEPIT OF PARCEL I,
AS SET TORTH IN THO DECLARATION DATED DECEMBER 9, 1571 AND RECOROED DECRI@®ER 17,
1971 AS DOCUMRNT NUMBER 21,791,908 AND AS AMONDED BY DOCUMENT DATED MARCH 21,
1972 AND RECORDED MARCH 33, 1972 AS DOCUMENT WUMBER 21,3%1,782 AND AMENDED BY
DOCUMENT DATKD APRIL 2%, 1972 AND RECOROND HAY 1, 1972 AS DOCUMENT XUMBLA

03-09-404-068 , 21,884,392 AND TURTNER AMENDED BY DOCUMRNT DATED MAY 8, 1973 AND RICORDED MAY 1§,
1972 AS DOCUMENT WMBER 21,902,197, ALL IN €UOK COUNTY, ILLINOIS.

]

which has the address ot 632 LAKESIDE.CIRCLE ’ , WHEEL ING
[STRCET] (CITY]
llinais 60090 (‘Property Address”);

(ZIP CODE|
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Upan payment In full of all sums socured by this Securlty Instrumont, Lendar shall promptly refund to
Borrowor any Funds hold by Londar 1, undor paragraph 21, Lendor shall acguire or aoll the Proparty,
Londler, prior to the acqulshtion or sale of tho Proporty, shall apply any Fuis held by Landar af tho tHime of
accuisition or sale as a cradit agalnst tho sums socured by this Securlty Instrumont

\d
3. Application of Payments.  Uniess applicuble law provitdos otharwise, al pnynwntn rocoived by
Londar undor puragraphs 3 and 2 shall bo apptlad: first, to any propaymont charges due undor tho Noto,
sncand, to amounts payablo undor paragraph 2; third, 1o intorost duo; fourth, tn principal ¢ue; and fast, to
any late churges due under the Note.

4. Charges; Lions.  Boriowur shull pay all luxes, assussmonts, chargos, fines and impositlons
altributaly'a 1o the Propoerty whigh may attain priurity over thls Secutlty Inuteumont, unid loasoholt) puymonts
or groundd rants, I any Botrower shall pay those obligations i the manner provided n paragraph 2, or if
nat pald In e mannae, Borrower shall pay them on thime directly to tho porson owed paymont Bofrowor
shall promptly furaizh to Londor ol notices of amounts to b paid undor this paragraph. Il Borrowor makas
theso paymunts diecily, Barrower shali promplly furnlsh to Loender rocoipts ovidencing the paymonts.

Borrawar shall pramplly dischargo any lion which has priority ovor this Socurity tnatramant unilass
Borrower (i) agreos In‘arding to the paymont of the obiligation secured by the llen in a mannar nccoptabio
to Lundur, (b) contests n goad fuith the llon by, or delends againat onforcament of th llon In, logal
praceadings which in tho Londurc apinion oparata Lo prevent tho enforcomant ol tha lien; or (¢) sucures
from the haldar of the lien an agreamant sahigfactory 1o Londer subordinating tho llon to this Socurity
Instrumant. It Lander datorminos that any part of tha Proparty is subject to a lien which may attaln priority
over this Securlty Instrumant, Londer niay give Borrower a noticn kientifying the lien. Borrower shall satisty
the lien or take one or more of the actiong so! torth above within 10 duys of the giving of natice.

5. Hazard or Property Insurance.  Borrowns shall keop the improvements now oxIsting or horoaftor
eracted on the Property Insured against loss by {te, Lazards Included within tho torm “oxtanded coverage”
and any other hazards, Including floods or flooding 1or which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the parlxds that Lender requires. The Insurance carriar
providing the ingurance shall ke choson by Borrower-stijact to Lendor's approval which shull not bo
unreasonably withheld. If Borrower lails to matnlain coversgy described above, Londor may, a1 Londor's
option, obiain coverago to protect Lender's rights in the Propariy.in nccardance with paragraph 7.

All Insurance policies and renowals shall be acceptabla te Leader and shall Include a standard
morgugo clause. Londor shall hava the right 1o hokd the policies an-rer.ewals. if Lendor requires, Borrower
shall promptly give to Lander all receipts of pald premiums and rerewal notices. In thy evant of loss,
Borrower shall give prompt notice to the insurance cartier and Londer. Lancsr may make prool of loss If
not made promptly by Borrowor.

Unless Lender and Borrower otharwise agree in writing, Insurance prucaeds shall be applled to
restoration or repair of the Property damaged, if the restoration or rapair (8 eccnonically teasible and
Lender's security Is not lessangd. It the rostoration or repair s not aconomically-‘e2sibie or Lendar's
security would be lessene, the insurance proceeds shall be applied to the sums securey Ly this Security
tnstrument, whether or not than due, with any excess pail to Borrower. )} Borrower abando' s the Property,
or does not answer witnin 30 days a notice from Londer that the Insurance carrier has olferc! 1o settle a
claim, then Lander may collect the insurance proceeds. Lander may use the proceeds to repair or reatore
the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30.day
period will begin when the notice is given.

Unless Lander and Borrower othorwise agreo in writing, any application of proceads to principal shall
not extand or postpone the due date of the monthty payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If undor paragraph 21 the Property ls acquired by Lendar, Barrower's right {o
any insurance policles and proceads resulting from damage 1o the Property prior to the acquisition shalt
passl‘?l Lender ta the extent of the sums gecured by this Securlty Instrument immodiately prior to the
acquisition.
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10. Condemnation. The procoeds of any award or ciaim for damages, direct or consequentlal, In
connection with any condemnation or othar taking of any part ol tha Praparty, or for tonveyance In lloy of
condoemnation, are hereby assigned and shall be pald to Lendor.

In the gvant of a total taking of the Praperty, tho proceeds shall o applled to the sums sacurad by this
Securlty Instrumont, whother or nol then dus, with any nxcoss pald to Borrowar. In the avent ¢! 4 partial
taking of they Propenty In which tho fair market vilun of the Proponty immudintely hatore the taking s oqual
ta ur grentoe than the amount of the sams secured by this Securty Thatrumont immeadiately boforn the
laking, unloas Borrower and Londor otherwlse agron i wriling, the sums socured by this: Socurity
Inwbrarmn phad) by roched Ly tha amount of tha procesds multipiied by Dw following raction: (u) te total
amount ¢l the sumis secured immodiatoly befors U taking, divided by (80) the tale market vatug of tho
Fraperty imnediatoly buforg the Yaking Any balance shall bo pakl t Borrower: In the gvent of a partial
taking of theFiuporty in which the fair market vaiue of the Praperty immediately before the taking is less
than the amqur. of the sums secursd immediatoly before the taking, unloss Borrower and Lender
otherwise agree i vriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by th's Security (nstrument whather or nol the sums are then due.

it the Propenty Is aoa:«'oned by Borrower, or i, atter notice by Lender 1o Borrower that the condemnor
oHers 1o make an award cr-settle a claim for damages. Borrower fails to respond ta Lender within 30 days
after the date the notice Is g*en, Lender Is authorized to collect and apply tho proceeds, at Its option,
aither to restoration or rapair o+ing Propenty or to the sums securad by this Security Instrument, whothor or
not then due.

Undess Lender and Borrowor athispyizo agren In wrking, any opplication of proceeds to principal shall
not extendt ar postpone the dug dato ot #e-nonihly payments refarrod to In paragraphs 1 and 2 or chango
the amount of such paymants,

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extonaion of the time for
payment or modification of amortization of the suine secured by this Securlty Instrument granted by Lender
to any successor In intarest of Borrower shall not aparsts to release the llabliity of the or grlnal Borrower or
Botrower's successors in interest, Lender shall not b rgoulred to commaence proreedings against any
successor in interst or refuse to extand time for paymeit ~r.otherwise modify amortization of the sums
sacured by this Security Instrument by reason of any demanc’ rade by Lhe original Borrower or Borrawer's
successars In intarest. Any forbearance by Lender in exarcistity dny riaht or remecly shall not be a waiver of
or preclude the exercise at any right or ramedy.

12. Successors and Assigns Bound; Joint and Soveral Liabiliiy; G>-signers. Tha covenants and
agreaments of this Security Instrument shall bind and benellt tho succussors and assigns of Londer and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 1ind agresments shall be joint
and several. Any Borrower who co-signs this Securlty instrument but does no: oxacute the Note: (a) Is
co-signing this Security Instrumanl only to mortgage, grant and convey that dorrsiver's Interest in the
Property under the tarms ot thiy Security Instrument, ?b) Is nol porsonally obligued tn pay the sums
secured by this Security nstrument; and (c) agress that Lencler and any other Borrrwr: may agree to
extend, modlily, forbear or make any accommodations with regard to the terms of this Security Instrument
or tha Note without that Barrower's consant,

13. Loan Charges. If the loan securad by this Securlty Insirumant is subjoct to a law which sots
maximum ioan char?es. and that taw Is finally interpreted go that the Intorest or othar loan chargoes
collected or to be coilected In connaction with the loan oxceed the permiited limits, then: (g) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b) any
sums alroady collgcted from Borrower which exceeded permitted fimits will be relunded 1o Borrower.
Lendar may choose to make thls refund by reducing the principal cvred under the Note or by making a
diract payment to Borrower. Il & relund reduces principal, the reduction will be treated as a purtial
prepayment without any prepayment charge under the Nota.
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Substancas that are genarally recognized to be appropriato to normal rosidential uses and 1o maintenanco
ol the Properly

Borrower shall promptly {jivo Lander writton notice of any Investigation, claim, domand, lawsult or oihor
action by any governmental or regulatory agoncy or private pary Involving the Property and any
Hazardous Substance or Environmental Law of which Barrowaer hus actual knowledge. |f Borrowar loarns,
or is nolifted by any governmental or regulatory authorily, that any ramoval or other remediation of any
Hazardous Substance affecting the Property Is nocessary, Borrower shall promptly lake ali necessary
remedlal actions in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances deflned as toxic ar
hazardaus Substances by Environmentai Law and the following substances: gasoline, kerosene, other
llammablz ar toxic petroleum products, loxic pesticides and herbicides, volatile solvents, matarlals
containing esusestos or rormaldohfde. and radioactive materlala. As used In this paragraph 20,
“Environmenta’ Luw* means lederal laws and laws ol the jurlsdiction where the Properly is located thal
relate 1o health, sute!y or environmental protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceleration; Rara2dles. Lender shall give notice to Borrawer prior 10 acceleration following
Borrower's breach of any czvenant or agreement in this Security Instrument {but not prior 1o
acceleration under paragraph ir uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tﬁa act'zi required to cure the default; (c) a date, not less than 30 days
from the date the notice is glven t¢. Barrower, by which the default must be cured; and (d) that failure
to cure the default on or before the t2e specified in tha notice may result in acceleration of the sums
secured by this Security Instrument, farsclosure by judicial proceodln? and sale of the Property. The
notice shall further Inform Borrower of thu:‘ght 1o reinstate after acceleration and the right 10 assert
in the foreciosure proceeding the non-exisiencs of a default or any olher defense of Borrower to
acceleration and foreclosure. It the default is r.ot cured on or before the date specified in the notice,
Lender at its ogtion may require immediate pay:nent in full of all sums secured by this Security
Instrument without further demand and may icieclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all @xgvnaes tncurred In pursuing the remedies
provided in this paragraph 21, including, but not limitec t4, reasonable attorneys’ fees and costs ot
title evidence.

22. Reiease. Lpon payment of all sums secured by this Sacunyy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pey ciiy recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead exer:ntion in the Property.

24, Riders to this Security Instrument. I one or more riders are executec’ Ly Borrowar and racarded
tagether with this Security Instrument, the covenants and agreemenis of eack such rider shall be
incorpnrated into and shall amend and supplement the covenants and agreetnenis-of this Security
Instrument as if the rider(s) were a part of this Sacurity Instrument. |Chack applicable beainal)

D Adjustable Rate Rider D Condominlum Ricer D t-.4 Family Rider

[___| Graduated Payment Rider [_ﬂ Planned Unit Developmant Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Ridar
D Other(s) [specify)

ILLINOIS -SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL /0884 /3014(0090) L PAGE 70F 8
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER la mado this § 6 th dayol June, 19494 , ‘-
and Iy incorposatedd Into and shall bo deemod to amend and supplomont tho Mortgage, Dot of Trust or §
Sacurity Dued (the *Securlty Instrumont®) of the same ttate, givon by the undersignod {the "Bortowor®) 1o '
pocure Borrowgrs Nototo | 1y vnots Mortgage Lorporalion, A Lorporation of
the Statn of (11linniy .

(the "Londoe?) uf the samae dite and covering the Property doscribed In the Socurity Instrumont and locatod
ul T
632 LAKESAUE CIRCLE WHEELING, 1L 60000

[Proparly Address)

The Propsrty includes, 31t Is not limlled to, a parcel of land improved with a dwelling, togather with other
such parcels and certain cammon areas and facllllies, as described in

{the *Declaration”). The Property is « pait of a planned unit development known as

LAKESIOE VILLAS
INamg 24 @nnad Unit Developrmant)

{the "PUD"). The Propenty also includes Borrawer s interest In the homeownaors association or euivalent
entity owning or managing the common areas and facillties of the PUD (the "Ownera Association”) and the
uses, benelits and proceeds of Borrower's intarest.

PUD COVENANTS. In addition to the covenants aiid.agreements made In the Security instrument,
Borrowar and Lender further covenant and agree as lollows:

A. PUD Obllqatlonl. Borrowor shal porform all of Boreerzar's obligations under tha PUDR's Constituont
Documents. The *Constituent Dacuments® are the. () Declaration: i) atlclos of Incorporntion, trust
instrument or any equivatent document which creatas the Owners Assoziation; and (ill) any by-laws or othor
rules or regulations of the Owners Assoclation. Borrower shall promptly vy, when due, all duos and
assessments Imposed pursuant to the Constituent Docliments.

B. Hazard Insurance. So long as the Owners Association maintains, whh a-penerally accepted
insurance carrier. @ ‘master” or "blanket” policy insuring the Property which is sabistacltory to Lendor and
which pravides insurance coverage In the amounts, for the parlods, and against tho sazirds Londer
requires, Including fire and hazarda Includod within the term “oxtendoed covorage,” thee

(i) Lender walves the pravision in Uniform Covanant 2 for the monthly paymerit 1o Lendor of tho
yearly premium instaliments for hazard insurance on the Proparty; and

(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance covaiage on the
Propany is deemed satisfied to the extent that the required covarage Is provided by the Owners Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coverage pravided
by the master or blanket pelicy.

In the event of a distribution of hazard insurance procaeds In lisu of restoration or repalr {ollowing a loss
to the Property, or to common areas and facllities of the PUD, any proceeds payabis to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sacurity
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable ta insure that
the Owners Asgociation maintains a public llablilty insurance policy acceptable in form, amount, and extent
of coverage to Lender.

050vs6
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