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MORTGAGE Box 60

THIS MORTGAGL (*aacurlty Instrument’) Is given on June 12, 1998 . The mongagor is
PAUL RICHARD HERMALSON and CAROL A. HERMANSON, Husband and Wife

("Borrowor®). This Security instrumontis givento First Nationa! Bank of Wilmington
, which s organized and

existing under the laws of the tnited States of America , ant whose addrass s
417 South Water Street, Wilmington, L 60481
{"Lendar*). Borrower owas Lander th principal zumat Opne Hundred Ten Thousand Dollars and
na/100 Dollars
UsS. $110,000.00 ). This dabt is evidenced Uy Borrowsr's nole dated the seme date as this

scurity ingtrument ("Note"), which provides for monthly pe; mants, with the (ull debt, f not paid eartler, due
and payable on July 1, 2025 This Secuttv Instrument secures to Lender: {(a) the
repaymant of the debl evidenced by the Nate, with intarest;-«nd all renowais, axtenslons and modifications
of the Note; (b) the payment of all other sums, with interest, ad/ancad under paragraph 7 to protect tho
socurity ol this Securily instrument; and (c) the portormance of Jranwer's covenants and agraoiments
undler this Sacurity Instrumem and the Note. For this purpose, Borrovrer doss hereby mortgage, grant and
covey Lo Lendor the following described proporty lacated In - (00K

County, lllinois:

LOT 3 IN BLOCK Il IM ARTHUR DUNAS’ BEVERLY HILLS MANOR SusOIVISION OF PART
GF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 12.-EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #24-13-200-015
ATTORNEYS' TITLE GUARANTY FURE, Lty

which has the address of 10310 SOUTH FAIRFIELD CHICAGO
[STREET)

[CITY)
iUinols 60655 {*Property Address");
[2IP CODE]

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon paymont in full of all sums sucured by this Securlty instrument, Londer shail promptly refund fo
Borrowor uny Funds hold by Lendor. 11, undor parsgraph 21, Lender ahall acguiro or asll the Proparty,
Londdoe, prioe 10 the neqgulaition or aide of the Progony, shall apply any Furkls held by Londar at the timo of
arOQuiiion oF silo im o cosed against e sums socanwd by this Sacurlly Instrimant

1 Application of Payments.  Unloss applicnblo taw provides otharwine, all paymonty rocalvad by
Lortdoe under prongeapha 1 aned 2 shall b applloed: Bral, o any prspnyment charges dus uskisr the Noto,
ynecond, o nmotnts piyablo under patagraph 2: thied, to intarest due; tourth, to prinolpal due; and last, 1o
any late chirgos duo undar the Notg.

4. Chargos; Liona.  Borrowor shali pay nll taxos, assoasmonts, charges, finas and Impostions
attibitedto o tho Property which may attiin priority ovor \his Securlty Instrumont, and loasohold payments
or ground rants, I any. Borrower shall puy those obligations In the manner provided In paragraph 2, or il
not pald In that manner, Barrowor shall pay them on iime directly 10 tho person owed payment. Borrower
shall promptty Lirn'sh to Lendler all notices of amounta to be pald under this paragraph. If Borrower makes
these paymonts (izely, Borrower shall promptly furnish to Lendlor receipts evidencing the payments.

Borrower shall promntly dischargo any ilen which has priority over this Security Instrument unloss
Borrower: () agroos i viriting Lo the paymont of the obligation secured by the lien in a manner accoplablo
tu Landor. (h) comtests In gaad taith the lien by, or detends againgt enforcemant of the lien in, legal
pracooctings which in the Lexaecs opinlon operato o pravent the enforcomeitt of the lien; or Sc) s0CUros
from the holder of the lien an agreement sallstactory 1o Londor subordinating tho lien to this Security
nstrament. If Londer datarmings taat any pant of tho Property 18 subjoct 1o a lien which may altain priority
avor thly Socurity Instrumont, Londor ey glve Borrower a notlce Iden!lfylnq the lien. Borrowor shall sutisly
tho lton or lake one or mare of the actions 8 forth above within 10 days of the giving of notlco.

5. Hazard or Property Insurance.  Borrowsr shall koop the improveimgnls now exleting or heroslior
erectod on tiwe Proporty ingurgd against loss by firg, hazards included within the term "oxtundod coverugye’
and any alhor hazards, Including floakls or floosing, for which Lender requirgs insurance. This Insuranco
shall bo maintained In the amounts and lor the edods that Lender roquires. The Insurance cartlor
providing the insurance shall he chason by Borrowu: rubject to Londor's approval which shall not ho
unrpasonably withbeld  1f Borrower falls to maintain coveieys doscribod above, Lander inay, at Londor's
option, obtain covorage 10 protect Lendar's rights In the Prapurty In accordance with paragraph 7.

All ingurance policles and ronowals shall bo accuptablo (o Lender and shall Include a starxlard
mongage chiuse. Longar shall have tha right 1o hold the policies aid ranewals. If Lender raquiros, Botrowur
shall promptly giva 10 Londer all roceipts of paid premiums and raioaal notices. In tho event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. e «ler may make proot of loss i
not made promptly by Borrowar.

Unlass Lenctor and Barrower otherwlse agroe in wrlting, Insurance (' coeds shal! be applied 1o
restoration or ropalr of the Property damuged, f tha rostoration or repair is e.onomically feasible and
Lendar's socurity Is not Jessoned. If the restoration or repalr I3 not economica!’; fwaible or Lender's
socurity would be tessonacl. \he Insurance procoeds shall be applied to the sums seci e by this Sacurity
Instrumant, whether or not then due, with any oxcoss paid to Borrower. It Borrower abaix’ona the Property,
or ¢cloes nat answer within 30 days a nolico Irom Londer that the insurance carrler has oifred to soltle &
clalm, then Lendor may collect the insurance proceeds. Lendar may usa the proceeds 1o repalr or restors
the Property or to pay suims sacurod by this Socurity Instrument, whether or not then due. The 30-day
poriod will begin when the notice Is given.

Unless Lender and Borrowor otherwise agree In writing, any application of proceeds o principal shall
not extend or postpong the dye dato of tho monthly payments referred to In paragraphe 1 and 2 or changu
the amount of the payments. It under paragraph 21 the Property |s acquired by Lender, Borrower's right to
any Insurance pollelos and proceecs resulting from damage to the Property prior to the acquisition shall
pass{l? Londor to the extent of tho sums sacured by this Securlty Instrument immadiately prior to the
acquigition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condomnatlon, The procoeds of any award or claim for damages, direct or consequontial, in
connection with any condemnit on or othar taking of any part of the Property, ar for conveyante In lleu of
condamnation, arv horehy assigned and shalt bo pakd to Londer.

Intho evont of & total taklng of the Propeny, 1he procoads shall be appliod 1o the suma secured by this
Secwity Instrumont, whother or not then due, with any excess paid to Borrower. In the event of & partial
taking of the Proparty in which the falr market value of the Property immadiatety beforo the taking {s aqual
1o or greater than the amount of the sums secured by thig Securlty Instrument immediately bhelfore the
taking, unless Borrower and Lender otherwlse agree In writing, the sums secured by this Secutlly
Instryment shafl be reduced ty the amount of the proceeds multiplied by the following fraction: (a) the total
amount of.the sums secured Irmmediately before the laklng, divided by (b the falr market vatus of the
Propert, 'mnediately hefore the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Proporty in which ihe falr marko! value of the Property immadiately before the taking Is less
than the amount of the sums securod immedialoly belore the taking, unless Borrower and Lendar
otharwise agron Inwriting or unless applicablo lew othorwisa provides, the praceeds shall be applied to the
sums securod by iz Socurity instrument whethor or not the suma are then duo.

H the Proponty is abardoned by Borrowor, or If, aftor notice by Lander to Borrower that the condomnor
ottors ta make an award 20 seltio o ¢laim for dnmagos, Borrowar falis to respand 1o Lendor within 30 days
attar tho date the notien 18 Zivan, Lender I8 authorized (o colioct and apply the proceoeds, ot s aption,
uithior to restoralion or mpair s fw Property of 1o the suma socured by this Socurity Inateumant, whether or
et thatl duo.

Unless Londer and Borrower aiierw!se agroo In writing, any application of procesds Lo princlpal ghalt
not extend or postpone the due date ¢!ire monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Releated; Forbearancs By Lander Not & Waiver. Extension of the time for
payment or maodilication ol amortizalion of the sums eacured by this Securlty instrument ?ramed by Lender
to any successor In intores! of Borrower shall not onero’e to release the Hability of the B%rd;’mai Borrawer or
Borrower's successors in interest. Lender shall nat tie required to commence proceedings agalnst any
succossor in Interest or roluso 10 extend time for paymant. or otharwise modiy amortization of the sums
securod by this Securty instruraent by roason of any demarnd raade by the original Borrower or Borrower's
$UCCOs8ars in intorest. Any lorbearance by Landar In exarciging any right or remady shall not be a walver of
or praclude the exerclse of any right or romoedy.

12. Succeasors and Assigns Bound; Joint and Severat Liablity; So-signers,  The covonants and
agroements of this Socurity Instrument shall bind and banefft the succeszstrs and assigns of Lander and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis and agreemants shull bo joint
ang several. Any Borrower wi o co-signs this Security Instrument but does mot execute the Nate: (a) s
co-sighing this Security Instrument only to mortgage, grant and convey thar Boriower's Interest In the
Property undler the torms of this Securily (nstrument; (b} is not porsonally oblizated to pay the sums
secured by this Securily Instrument; and (c) agreea that Lender and any other Borrowsr mar agree to
extond, madity, lorbear or make any accommaodations with regard 0 tha terms of this Gecirity Instrumant
or Ihe Noto withou! that Borrower's consont,

13. Loan Charges. I the loan socured by this Securily Instrument I8 subject 1o a (aw which sels
maximum foan charges, and thal lrw Is finally Interpreted 8o that the interest or other ican chargas
collacted or 1o be coliectad In conneclion with the loan excaed the parmitted limity, then: ‘u) any such loan
charge shall be reducoc by the wnount nocessary 10 reduce the charge to the permitted limit; and (b) any
sums sireacly collectod from Barrower which excesded pormitted limits will be refunded to Barrower.
Lender may choose to make this refund by reducing the principal owed under the Nots or by making a
direct payment to Borrowar. Il a relund reduces principal, the reduction will be treated &s a parilal
prepayment withaut any prepaymeon! charge undar the Note.
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Substances that are generaily recagnizod to be appropriate 1o normal reskisntial uses and to maintenance
of the Property.

Borrower shail prompily give Lender written notice of any investigation, claim, demand, lawsult or other
action by any gavernmental or reguletory agoency or private party involving the Property and any
Hazardous Substance o Environmontal Law of which Barrower has actual knowledge. If Borrowor luarma,
or Is notified by any gavernmontal ar roguintory authotity, that any ramoval or othar ramediation of any
Hazardous Substance affucting tho Proparty fs nocessary, Borrower shall promplly take all nocossary
romwcal actiuns in accordanco with Envisonmontal Law.

Ag used in s parsgraph 20, Thzdous Substencos” are those substances dotined as toxic or
aeardous, substancos by Unvitonmental Law and the tollowing substancas: gaaoling, kerosens, other
Nurmenaan toxde potrolowm products, toxic pastickdes and herbicides, volatile splvents, materisla
containing “asbostos or tormaldohyde, and radioaclive materlls. As used In this paragraph 20,
“Environmign b Law™ mwans lederal laws and laws of the jurisdiction whore the Property I3 located that
relata to hoalthy s2. oty or environmontal proloction.

NON-UNIFOQRM CCVYENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration, Femedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach ot any-covenant or agreemsnt in this Security instrument (but not prior to
acceleration under paragrept. 17 unless applicable law provides otherwige). The notice shall
specity: (a) the default; (b) the azilon required to cure the default; (c) a date, not less than 30 days
rom the date the notice is giver to borrower, by which tha default must be cured; and {d) that failure
10 cure the defautt on or before the sa)p gpecitied in the notice may result in acceleration of the sums
secured by this Security inatrument, 1urazinsure by Judiciai proceeding and aale of the Property. The
notice shail turther inform Borrower o1 ip=right to reinstate atter scceleration and the right to assert
in the foreclosure proceeding the non-guistence of a default or any other defense of Borrower 1o
acceteration and foreclosure. If the default it not cured on or before Lthe date apecitied in the notice,
Lender at its option may require immediate pryment In full of all sums secured by this Sscurily
Instrument without further demand and may ‘oraclose this Securlty Instrument by judicial
proceeding. Lender shall be enlitled to collect ali_uxnenses incurred In pursuing the remediss
provided in this paragraph 21, including, but not limit<d «, reasonable attorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sacurlly Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shail pa-any recordation costs.

23. Walver of Homestead. Borrower waives alt right of homestead-axsmption inthe Property.

24. Riders to this Security Instrument. If one or rore tiders are executsd by Borrower and recorded
togather with this Security Instrument, the covenants and agreements oI 8azii-such rider shall be
incorporatod into and shall amend and supplement the covenants and agreameats of this Securlty
instrument as it the rictor(s) were a pari of this Securlty instrumant, [Check applicable pox es)]

[:J Adjustable Rate Rider D Condominiim Rider D 1--4 Family Rider

D Graduatad Payment Rider [] Planned tUnit Development Rider [___l Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Sacond Home Rider
D Other(s) [specily]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
{SC,/CMODTIL/ /0894 /3014(0990;-L PAGE7QF 8
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