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Stute of Hools

THIS MORTGAGE ("Securlly Instrucaent™ s ntde o0 June 15, 1995
The Mortgagor s
HECTOR D AGUILAR, MARRIED TU L8!D AGULLAR
MODESTC PEREZ, MARRIED

ATTOHNEYS' TITLE GUARANTY FUINY, INy

L

! ‘e
whose adresy is ‘“"“”:Jflz
2037 WEST SHAKESPEARE, CHICAGO, IL 60647
“Borrower™). This Security Instrument is given
to

CHEMICAL RESIDENTIAL MCRTGAGE CORPORATION

which is organized and existing under the lawsof  the State of New Jersev , whd whose
address is 343 THORNALL ST EDISON, NJ 088137

A Lender™). Borrower aweszader the principal sum
of

Ninety-Four Thousand, Nine Huundred Thirty-Nine and 00/100

Dollars {U.S. § 94,935.00 ). This debi iy evidenced by Borrower's Note dused the same dite ae this
Secutity (nstrument ("Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

July 1, 2025 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and al} renewnls, extensions and moditications; (b) the payment of all other suma, with Interest,
advancedt under paragraph 6 to protect the security of this Sccurity Instrument; and (c) the performance of Borrawer's covenants
and agreements under this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, gramt and convey
to Lender the following described property located in

COOK County, [linois:
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LOT 1% IN BLOCK 4 IN SHERMAN'S ADDITION TO  HOLSTEIN, SALD

ADDITION BEING A SUBRDIVISION OF THE SOUTH 1/2 OF THE EAST 1/ OF
THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S.

PEKMANENT TAX NO. 14-31-127-015%

which has the address ¢
2037 WEST SHAVESPEARE, CHICAGO, 11 60647

TOGETHER WETH ali e 'mprovements now or hereafter erected an the property, and all casements, rights, appuriemances,
rente, royalties, wineral, ol and’ges nghts and prolits, water nghts amd stock and all fixiures now o berealter @ part of the
property. Al replacements and imsd’vens shatl wlso be covered by 1his Security Instrument. At af the foregoing s referred o
in this Security Fastruinent ax the “Propesy "

BORROWER COVENANTS that iedmover is lawfully seised of the estate herehy conveyed and has the nght o mortgage,
Arant i convey the Property amd that the Picjevty is unencumbered, excepl for encumbrances of record. Rorrower warrants
and will defend generally the title to the Property peains all cluims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and | ender covzanal and agree as follows:

1. Payment of Principal, Interest and Late Chieie, Borrower shall pay when due the principal of, and mterest on, the
debt evidenced by the Note and late charges due under the Nae:

2. Maonthly Puyments of Taxes, Insurunce and Otaer Charges.  Borrower shall include in each momhly payment,
together with the principal and interest as set torth in the Not aud “ny late charges, an instalment of any (1) 1axes and special
awsessments levied or o be levied against the Property, (b) leaschoid gsavments or ground rents on the Property, and (0) premiums
for insurrhee required by Paragraph 4.

Fach monthly installment for ftewss (), by and t¢) shall equal one«veifth of the annual amounts, as reasonably estimated
by Lender, plus an amount suificient 1o maintain an additional balance of no: ~ore than one-sisth of the estimated amounts. The
full annual amount for e tem shall be accumutated by Lender within a period znding one month before an item would become
detinguent.  Lender shall hold the amounts collected in trust to pay items (a), () and-ie) before they hecome delinquent.

11 at any tme the toial of the payments held by Lender for items (a), (h) and (¢, together with the future monthly payments
for such items payable o Lender prior to the due dates of such tems, excesds by niore shan one-sixth the estimated amouw of
puyments required 10 pay such items when due, and f paymenis on the Noie are curreni, ihers Lender shall either refund the excess
over one-tixth of the estimated paymenis or credit the excess over one-sixth of the estimaled rayments 1o subsequent payments
by Borrower, a the option of Borrower.  |f the total of the payments made by Borrower far item (a), (h) or (¢} is insufficient
1o pay the iem when due, then Borrower shall pay to Lender any amount necessary 1o make up the asficiency on or before the
dute the item tecomes due.

As used in this Security Instrument, "Secreiary” means the Secretary of Housing and Urban Deviiepment or his or her
designee. I any year in which the Lender must pay a mortgage insurance premium to the Secretary, cachapanthly payment shal)
also include cither: () an installment of the annual mongage insurance premium to be paid by Lender o tae Secretary, or (i) a
monthly charge instead of & morgage wsurance premium i this Security Instrument is held by the Seeretaryy’ Lach monthly
installment of the mortgage insurance premium shatl be in an amount sufficient to accumulate the full annual mongage insurance
premium with Lender one month prior to the date the full annual mortgage insurance premivm is due (o the Secretary, or if this
Security Instrument is held by the Secretary, each momhly charge shall be in an amount equal 10 one-1wel fth of one-half percent
ol the outstanding principal halance due on the Note,

It Borrower jenders o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
he credited with the halance remaining for all instalimems for items (a), (b) and {¢) and any morigage insurance premium
mstallment thay Lender has not become obligated to pay ta the Secretary, and Lender shall promptly refund any excess funds o
Borsower.  Immediately prior 1o a foreclosure sale of the Property or its acyuisition by Lender, Borrower's account shall be
credited with any balince remuining for all installments for items (a), (b} and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium:

Sccond, 1o any taxes, spectl assessmients, leaschoid payments or ground rents, and fire, flood and other hazard insurance
premiuwms, as required,

Third, to interest due under the Note;
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Foueth, ta wnortsation of e principnl of e Noto,

100, 1o Bate charges due uder the Note,

4. Fire, Flood and (ther 1izard lwrance. Borrower shintt insure all improvements on the operty, whether now in
existence or subsequenily erected, aguinst any hazards, cusyalties wnd contingencies, including fire, for which Lemder requires
insucanee. Phis insurance shall be maintained in the amounts ad for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now it existence or subsequently erected, againss foss by floods to the extent required
by the Sceretary.  All insurance shall be carried with companies approved by Lender. The insurunce policics and any renewals
shall be held by Lender and shatt include loss payabie ¢lauses in f‘awur of, and i form aceeptable to, Lenedes,

In the event of loss, Borrawer shall give Leader imimedine notice by mail.  Lender may make proat of toss if nor made
prompity by Borrower. tuch insurance company concerned is berely authorized and directed to make payment for such losy
directly to Lender, instend of 1o Borrower wd 1o Lender jointly. Allar any past of the imsurance proceeds miy he applied by
Lender, at it option, either {a) o the reduction ol the indebtedness under the Note aiwd this Security fsteumeni, first o any
detinquent amonits applied in the order in Paragraph 3, and then o prepayment of principal, o (b)Y to the restotation or repr
of the damaged poperty. Any application of the proceeds to the principal shall tot extencd or postpone the due date of the monthly
piyments which sre reterred to in Pacagraph 2, of change the amount of sach puyments.  Any ¢xcess tsurmice procevds pvet
it amonnt reguired (o pay all outstanding andehieduess wiwdey tre Note and thin Security Indtrament shall be gaid to the entity
legally entitied therers

In the ¢ventai Fareclosure of this Security Instrument or other tatatee of title w ihe Property that extinguishes the
{ndebtedness, alf right Anle and interest of Borrower in and to insurance policies in force shatl pass to the puschnser,

8. Occupuney, Proservation, Maintenance and Protection of the Property: Borrower's Laan Appblestion: Lewseholds,
Borrower shall occupy, es’abtish, and use the Property s Borrower's principal residence within sixty days alter the execution
uf this Security Inatrument and Bkl continue to oceupy the Property as Borrower's princhpal residence fur ot least one year atter
the date of occupancy, unless the Secretary determines this requirgment will cause untue hardship Jor Borrower, or unless
exicnuating circutmstances exist which are beyom! Borrower's control,  Borrower shall notify Lendurs of any extenuating
circumstances. Borrower shall not.eczamit waste or destroy, damage or substuntially change the Property or allow the Property
to dereriorate, reasonable wear and wear excented. Lender way inspect the property i (he property is vacant or abundoned ar (he
toan is in default. Lender may tuke reasoniilz actien to protect ad preserve auch vacant or abandoned property. Bugrower shall
also be in defpult if Borrower, during the Joan arpiication progess, gave waterially false oF innecurate information or statenienly
to Lendet (or faited 1o provide Lender with aay material information) in connection with the toan evidenced by the Noie,
including, but not himited o, representations concernirg Horrower's occupincy of the Propeety s o pesnespal sesiiwe 3 thiy
Sccurity fustrument 18 on a leasehold, Sorrower shill comiply with the provisions of the Jease. I Hotowet aequites oe ttle to
the Property, the [easelold and fee title shill ot be meteciandess Lender agrees 1o the merger i wrlting,

6. Charges to Borrower andd Brotection of Lendes's Pigive in vhe Property,  Borrower shall pay sl govermnentnl or
muticipal charges, lines and ampostions that are aot weluded m l’umgrurh d. Borrower xhal pay these obligations on time
directly o the entity which is owed the payment. 1 fuilure to pay (woald wdversely affect Lender's interest in the Propenty, upon
Lender's teyquest Borrower shull promptly furnish to Lender receipiv-evidencing these payemts,

I¢ Borrower fatls o make these payments or the payments requircd by Parngeaph 2. or fails to perfori any ather covenants
and agreements contained in this Security {nstrament, or there is o Jegal procending that oty significantly aftect Lender's eights
in the Property (such as a proceeding in bankrupicy, for condemnation or i eidorce laws or regulations), then Lender may du
and pay whitever is ngcessary (o proteet the value of the Properly and Lendes's sighas i the Propenty, inchuding payinent of taxes,
hazard insuennee und other items mentivdiied in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an neditioza! ciabt of Borrower it be secured by this
Security lostrument. These amounts shall hear inierest froim the date of dishursement, i 9 Note rate, wnd at the option of the
Lender, shall he immestintely due and payable,

7. Condemnution,  The proceeds of any award oc ¢lalm for damages, threet or corseqontial, in connection with any
condemnation or wther king of any part of the Property, of for conveyanee In plice of condemnation, are hereby nsigied and
shall be paid to Lender to the extent of the (ull wmount of the indebtedness that remaltie wapaid windse e Note pred this Seeority
instrument.  Cender shatl apply such proceeds 10 the reduction of the ndebiedness under the Note aedJoés Secueity Tistruiment,
first {0 any delinguent amounts applied in the order pravided in Paragraph 3, and then to prepayment of pransieal. Any applivation
nf the proceeds o the principal shall not extend or postpons sthe doe date of the monthly payments, whictare referred o in
Paragraph 2, or change the amount of such payments.  Any excess proceeds over an amount required to; il outstanding
indettedness under the Note and this Security Instnunent shall be paid to the entity legally ewtitted thersio,

N. Fees, Lender may coltect fees and chargey nuthorized by the Secrelary.

9. Grounds fur Aceeterntion of Debt,

(w) Defult. Lender may, except as Wmited by regulations issaed by the Secretary in the case of puyment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(0 Borrower defaults by Iiling to pay in full any monthly paytoens reguiced by this Security Instrument privr 1o or
on the due date of the next monthly payment, or
(i) Borrower defuults by failing, for a period of thirty days, to pecforn any other obligations contained in this Security
Insirentent.
{h) Sule Without Credit Approval. Lender shall, it permitted by applicable lnw and with the prior approval ol the
Sceretary, require immediaie payment in Ml of sl sumy secured by this Security Instrument if.
(1) Allor part of the Property, or a henelical interest in n trist owning all of purt of the Property, by sold or otherwise
transferred fother than by devise or descent) by the Borrower, amd
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tiit the propenty is aot accupred by the purchaser or grantee a8l ar e ponclped sesdence, or e parchaser or
gt does sooccupy O Progrerty, but is ar Bser creddt bay nor been agpreaved i secordate with the tequitemients
of the Sevretny.
(¢} No Walver, 11 circumstances oceur that would permit Lender (o require immediate payment m fulf, by Lender does
nol require such payments, Lender does not waive its rights with respect 1o subsequent events.
td} Regulutions of HUD Secretary. In many circumstances regulations issued hy the Secretary will it Lender’s nighis
in the case of payment defaults to require immediate payment in full and foreclose i not paid.  This Security Instrument
toes nod authorize weceletation or fareclosure if not permined hy regulations of the Secretary,
te) Mortgage Nob fnsured,  Barrower agrees that should this Security Tuswoument and the nate secured thiereby nat be
clhle tor msurance under the Natonal Housing Act within 66 days from the date hereof, Pender may, ot s opoon swd
notw ithstanding anything i Faragraph 9, require inunediate payment o il of &) sums secured by this Secomty

Imtrument A wntten stement of any authorgred apent of the Secretary dined subseguent o 60 dave hom the date hereol,

declitng to insure s Securdty Instrement apd the note secured thereby, shall be deemed conchisne prond o) sinh

inchigibility  Notwithstanding the forepamng, this aptan way oot be exercised by Lender when the umavalabilny ol

rsuratice 18 sedely due o Femder's fiire (o retnt @ matiRage sisueance preomm e the secretary

Hh Reinstatement. Horrower hay nonight to be remstated o Lender Bos regqaiired immedsate pavment s il becanw of
Borrower's fabueeCo gray an amount due uer the Note or thes Secueiy Instrument. This nght apphies even alter Torecdosui
provesdings are anshided. To reinstage the Securny Instrument, Borrawer shall tender in o lump sum alk amounts regued 10
hring Horrower's accoan current including, 1o the evient they are obligations af Barrawer under thas Security Instmiment,

| foreclusure costs and reasonable and customary aitorneys’ fees and expenses properly associated with the foreciosure procesding.
Upon reinstatetent by Boredevas, this Securny Instrument and the ohligations that it secures shall remain i offect as i1 1 nder
had rt required imntediate payioent in full. However, Lentder is not required to permmt reinstatentent if. (1 Lender has scoepled
reinstatement after the commencement of (oreclosure proceedings within (wa years iminediately preceding the cammencement of
i current foreclosure proceeding, (G4 reinstatensent wil prectude foreclosure an different grounds i the fotre, cr il
reinstaterent will adversely alfect the priaruy af (he lien created by this Security Instrument.

11 Borrower not Released; Forbzarance by Lender oot w Waiver, Extension of the time of pavment or modificiation
of ampriizanon of 1he sbms secored by 1y Seessty Instrument granted v Lemder 10 any successor i isterest of Borrowey shil
mt aperite 1o release the hability of the ongnal borrower or Borrower's successor moamerest. Lender shall nol be regured 10
comience proceedings ggainst any successor g gerest or refuse testend time for paymemt or otherwise modiy amornzation
of the sumy secured by oy Secursty Istrament by rezaon ot any detnad made by e vrigimat Borrower er lorower's successon
wimterest Ay forbearmee by Lender i esercivng e ratht o remiedy siall not be a wiwver of o prechide the exerciee of any
nght o remedy

L2 Suserysors andd Assigny Bound: Joint pind Sevarnd 5 dabllity; Co-Stgners,  The covenanty and agicements ol thiy
Securtty Instrument shab) bind and benefil the successors ano asvigns of Lender and Rorsewer, sphiset 10 ihe provisioas of
Paragraph by, Borrower's covenants and agreements shall bejemt and several.  Any Horrower whe co-vpns tims Secunly
Instrument but does oot exeenie the Note: (b is eo-signing this Secuniis Insirument only o martgage, grant and comey that
Borrower's interest in the Property under the terms of this Security Insinsaent; thi is nod peesonally abligated (o pay the sums
secured by this Security Instrument; amd (¢) aprees that Lender and any otaer Borrower may agree (o extend, modify, forbear
or make any accommodations with regand 1o the terms of this Security Instrumesior the Note without it Burrower's cotsent

13 Nuglees, Any nohee o Borrawer provided for m iy Secuniy Instruaent shall be gaiven by dedivermg oor by maling <.
1y Diest class ) unless applicable Jaw requires use of mother method. The nedies-shall be directed o the Property: Address o~
ar any other address Borrower designates by noliee to 1 ender. Any nastive 10 Lender shidvbe given by 1irst class mail w ] ender' o
address stated herein or ahy address Lender designates by notice to Barrower,  Any notive 7eovided Tor in Dis Secubiy Instrument -
shiatd he deemed 1o have been given to Borrower or Lender when given as pravided in this Peragraph. .

§4, Guverning Law] Severability,  This Security {nstrument shalt be govered B olederal Tnw and the L of the 0s
juriscietion m which the Propenty i locied.  In the event that any provision or clause of this Soourisy instrument or thye Naie Pt

canflicts with applicable Tow, such conftict shall non alfect ovher provisions of this Security [nstruanes, o the Nowe wineh e be
given etfect withiow the conflicting provision. To this end the provisions of this Sceurity nstrumens 250 the nowe are deciared
10 be severable.

18, Boreower's Capy, Borrower shall be given one conformed copy of this Securny Instsument.

16, Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the remrs ang revenues of the
Property. Borrawer authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby direcis each tenant ol the
PProperty 1o pay the rents to Lender or Lender's agents.  Huowever, prior ta Leader's notice to Borrower of Rorrower's hreach
of my covenant or agreement in the Security [nstrament, Horrower shalf cotiect and receive all renis and revemues of ihe Properry
ay irastee for the benefit of Lender and Borrowar.  This assignment of sents consttules an absolute assignment and not an
assipnmen Tor mdditional secutily only.

B Lemder gives novice of breach 1o Borrower: (1) all rents received by Borrower shall be held by Borrower as trusiee for
henelit of Leader only, 1o he applied to the sums secured by the Security Instrument; (b) Lemder shadl he emnied to collect and
receive all of the rems of the Property; and tc} each lenam of the Property shall pay all rents due and anpaid 1w Lender or
Lender’s dgent on L ender's wnitten demand o the tenani.

Hormwer han aot excented any priot assignment of the rents and has not and will not perform any act that would preven
Lender Trom exercixing itx righis uwder this Paragraph 16,

Lender shall not be required to enter wpon, take comrol of or maintain the Property betore or after giving notice of brewh
Jo Borrower, However, Lender or a judicially appainted receiver may do so at any time there is a breach.  Aay applivation of
repiy shall sl cure or warve any defiult of invalidate any other right or remedy of Lender.  This assignment of rents of the
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NON UNIFORM COVENANTS  Horrower wid Lemder funther covenant nmd ngree an follows:

17, Foreclosure Procedure:  Lender ot lw optlon may require immeddnte pryment in Pull of wbl sims seeneed by this
Security Instrument without further demund und muy foreclose this Security Jostrument by judiclul proverding.  Lendee
shall be entitled to collect W) expenses incurred [n pursuing the remedies  provided fn this paragraph 17, Including, hut
not limited to, reasonable uttorneyy’ fees and cost of title evidence,

I18. Relense. Upon payment of all sums secured hy this Sccurity [nstiument, [ender shall release this Security Instrument
withaut ¢charge to Borrower.  Borrower shall pay any recordation costy,

9. Wuiver of Homestead, Barrower waives all righls of bomestead exemplion in the Property.

20. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements af each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Enstrurnent,

The following riders are attached:
Adjustable Rate Rider

FHA ESCROY TTEMS RIDER

BY SIGNING BELOY, Borrower accepls and agrees to the teems contained in this Security Instrument and in any rider(s)
exceuted hy Borrower and secorded with it

—— ——,

e Lot T i to M,
RECTOR D AGULLAK . MODESTS PEREZ é

(ot "

ENID AGUILAR NING SOLELY FOR 1HE-TURPOSE
OF WAIVING ANY AND ALL HOMESTEAD RICU73

———

STATE OF ILLINOIS, COOK COUNTY s

I, the undersigned, a Notary Public in and for said county and state do hereby cenifvocha

HECTOR D AGUILAR, MARRIED TO ENID AGUILAR

MODESTO PEREZ, MARRIED .
"OFFICIAL SEAL" |

TINA MELLOS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/9/99

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before e this
day in person, and acknowledged thut (he, she, they) signed und delivered the said instrument as this, her, their) free and
votuntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this | S day 16 ?J‘-UL? (97 S

My Commission expirey:

Al

—=_ina M OQEQ}]

Notary Public’
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
ILLINCIS FHA DEBD OF TRUST 158441 $4TH AVENUE
C1201LTPACE S OF S (Rev. 10%)  ORLAND PARK, IL 60462
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ADJUSTABLE RATE RIDER

THISATHUSTABLE RATE RIDER is made this 15th dayof June, 1995 .
1 incorporated dnte and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securty Deed
("Security lustrumen”) of the same date given by the undersigned ("Borrower™) to secure Borrower’s Note ("Nole™)
(1]
CHEMICAL RES!DEINTIAL MORTGACE CORPORATION, a corporation organized and
exigting under tie laws of the State ¢f New Jersey,
tthe "Lender®y of the same Jitz-and cavering the property described in the Security Instrument and focated

2037 WEST SHAKESrEARE, CHICAGO, 1L 60647

tPeoperty Address}

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THF
MONTHLY PAYMENT. THE NOTELEAI(S THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the corenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Date

The interest rate may change on the first day of  Qctober, 1996 . and on that day of each
succeeding year. "Change Dale”™ means each dale on which the interest rate’canld change.

(M) The Index

Heginning with the first Change Date, the interest rate will be hased on anindex. "Index” means the weekly
average vield on United States Treasury Securities adjusted to a constant maturity of cae year, as made available by
the Federal Reserve Board. "Current Index” means the most recent 'adex figure availatde 30.doys hefore the Change
Date. 11 the Index {as detined above) is no longer available, Lender will use as a new Ind:x ary_index preseribed by
the Seeretary {as defined in Paragraph 7¢B)). Lender will give Borrower notice of the new index

() Calenlation of Interest Ruce Changes

Hefore each Change Date, Lender will calculate a new interest rate by adding a maigin of

Twc & One-Half

pereentage points ( 2,500 %) tothe Current Index and rounding the sum 1o the nearest one eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph $(D) of this Note, this rounded amount
will be the new interest rate until the next Change Date.

(1M Limits on Interest Rate Changes

‘The interest Tate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (S.0%) higher or Jower than the initial interest

rale stated in Parngraph 2 of this Note.
() Caleulstion of Payment Chunge i
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

FHA Adjusiable Rate Rider
C-TI04LT  Page 1 ol 2 (10/94) (Replaces rev R/91)
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mnd interest which would be necessary o repy the unpad principal hadonce in Tull at the maturity date al the new
interest rate through substantially equal puymenty.  lo nsaking such ealeulation, Lender will use the unpaid principal
halance which woald be owed on the Change Date il there had bees no default in payent on the Nole, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the rew monthly payment
of principal and interest.

(F) Natice of Changes

Lender viil give notice W Borrower of any change i the interest tate and monthly paymest amount. Vhe notice
must he giversat ‘east 25 days before the new monthly payment amount is due, and must set forth (b the date of the
notice, (i) the Change ate, (iil) tie old interest rate, Gy the new interest rate, (vi the new monthly payment smount,
{vi) the Curren! Traked ond the date it was published, (vit) the method of caleulating the change in mamhly payment
amount, and (viiiy sy oiher information which may be required hy law from dme 1o time,

{3y Effective teieof Chunges

A new inderest rag crenlated inaccordance with Paragraphs S(CY and $(0) of this Note will become effective
on the Change Date.  Borrowzr shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days.afse Lender has given Borrower the notice of changes required by Parngraph S(F) of this
Nate. Hartower shall have no obligatinn to pay any increase in the momhly payment amount cafeulated in accordanee
with Paragraph 515 ol this Note forapy payment date oecusring Jess thin 25 days after Lender has given the reguired
notice, IF the monthly payment amount sucalated in accordance with Paragraph S(E) of this Note decreased, bt
Lender failed to give timely nutice of the decrease and Borrower made any monthly payment amounts ¢xcecding the
payment amount which should have been stated n a timely natice, then Borrower has the option to either (i demand
the return to Borrower of any excess paymenl, with inierest thercon at the Note rate (a rate equal to the inferest rate
which should have been stated in a timely notice), o Gi) request that any excess payment, withy interest thereon mt the
Note rate, be applied as payment of principal.  Lender’s-abligation to return any excess payment with interest on
demand is not assignable even if this Note is otherwise hssigned before the denand for return iy made.

BY SIGNING.BELOW, Borrower accepts amd agrees to the feoms and ¢covenurty contaived in this Adjustable Rite

Rider. /4 /L7 ), .

HECTCR D AGUILAR

FHA Adjustable Ratc Rider
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FHA ESCROW ITEMS RIDER

TH'S FHA ESCROW RIDER iy made this 15th day of JUNE, 1995
and 13 incorporated into and shalt be deemed 1o amend and supplement the Mongage, Derd
of Trust or Secumiy Deed (the “Secunty Instrument”) af the same date given by the undersigned (the *Borrower")
10 secure Batrower's Noie to Chemical Residential Mortgage Corporation, a corporalion organized and exisiing

under the/sawof New Jersey (the "Lender®) of the same date, and covening the property described in the Secunty
Instrument.

UNTFORM COYVENANTS. Anicle 2 is hereby deleted in its eatirety and replaced with the fallowtng:

2. Monthly Pay:arat of Taxes, Insurance, and Other Charges, Borrower shall include in each monthly
payment., together with the unncipal and interest as set ferth in the Note and any late charges, & sum for (a) tazes
and special assessments levied Or . be levied aganst the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insuranc= required under Paragraph 4. In any year w which the Lender must pay
2 mor1gage insurance prerum to the Secretary of Housing and Urban Development ("Secretary”), or in any year
in which such premium would have becn 1equired if Lender sull held the Secunty Instrument, each monthly
payment sBall alsa include either: (1) a sum fur rae-annual mongage insurance prefuum [o be paid by Lender to the
Secretary, or (ii) 3 menthly charge insicad of 2wiurtgage insurance premoum if this Secunty Instrument 15 beld by
the Secrewary, 1n a reasonable amount to be determyzed hy the Secretary. Except for the monthly charge by the
Secretary, these items are called *Escrow ltems™ and.the <ums paid to Lender are called “Escrow Fupds®.

Lender may, at any ime, collect and hold amonnts far Esciow ltems wn an aggregate amount not to exceed
the maximum amount that may be required for Borrowtr's z:crow account under the Real Esuue Seitiement
Procedures Act of 1974, 12 U.S.C. § 2601 ¢t seq. snd umplemeniniig regulations, 24 CFR Part 3500, as they may
be amended from time to time (*RESPA"), except that the cushioni o r23erve permutied by RESPA for unanucipated
disbursements or disbursements before the Borrower's paytnenis are avauiable in the account may not be based oa
amounis due for the mongage insurance premium.

{f the amounts held by Lender for Escrow [tems exceed the amoraits permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds beid by Lender at any time
are not ufficient to pay the Escrow [tems when due, Lender may calify the Boirowsr and require Berrower o
make vp the shortage or deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for ail sums secured by this Security Instrument. If
Borrower 1enders 1o Lender the full payment of al! such sums, Borrower's account shall be erzuiico with the balance
remaining for all installment iterns (2}, (b) and (¢) and any mortgage iasurance premium instalimen: that Leadet has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess fuids ' Borrower,
mmediately prior to a foreclosure sale of the Pruperty or its acquisition by Lender, Borrower's aiesunt sbal) be
credited with any balance remaining for all instaliments for items (a), (b) and (c).

OFIOVGH

-~
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants conlained ia this Escrow

fems Rider,

. /—.—.—- - . ’ . ’ /j ,"
X - (SEAL) A ' > .
HECTOR U AGULLAR Borrower MODESTO PEREZ rroé:;?

(SEAL) : (SEALY™
Barrower " Borrower .
(SEAL) (SEAL)
Borrower Borrower
(SEAL) {SEAL}

Borrowsr Borrower




