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MORTGAGE
THIS MORTGAGE £"Security Instrument”) is given on June 1, 1996. Box 260

Tne mongagor is Darrell Li Dunlap and Michele L. Dunlap , husband and wife
("Borrower”). This Security lastrument i given fo

1st Priority Funding, Inc,.

which is organized and cxisting under the lawi ol I11inols, and whose addrews i

1831 North Kaspar Avenue, Suite D, Arlington Heights, IL 60004 ("Lender).

Borrower owes Lender the principal sum of One Headred Sixty Six Thousand and ne/100 Dullars
(1.5, 8166, 000.00). This debt is evidenced by Borsowes's.note dated the same date as this Security Instrumeni (*Note™),
which provides for moathly payments, with the full debt, ivaot nid cardicr, duc and payable on July 1, 2002, This
Security Instrunent secnges to Lender: (a) the repayment of the_ueht evidenced by the Note, with interest, and alf rencwals,
extensions and modifications of the Note; (b) the payment of aif otiez sums, with interest, advanced under paragraph 7 1o
protect the securily of this Security lostrument: and () the performanee ot Borrower's covenants and agrecinents nnder this
Seeurity Insirument and the Note,  For this purpose, Rorrower does keschy morigage, grant and convey to Lender the
following described property located in Cook County, Nlinois:

LOT 137 IN PARK HILL SUBDIVISION UNIT NO. 5 BAING A SUBDIVISION OF

PART OF THE SOUTHEAST QUARTER OF SECTION 15, TJWNSHIP 36 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
ILLINOIS. o
P.I.N.: 27-15-406-021 SRBRITRAT

which has the address of 15601 Frances Lane

Orland Park, Illinois 60462
("Property Address™);

TOGETHER  WITHL all the improvements now or hereafter erected on the property, and all eascments,
appurienances, and fixtures now or herealler a pan of the property.  All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Security lnstrument  as the "Property.”

HORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed nnd has tie right 1o
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbeances of record.
Borcower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any

cacumbrances of record.
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THIS STCURTTY  INSTRUMENT combiges withlorm covenants Top pational wse and pon unilosm  covenmits wil',
Lnited varintions by jurisdiciion to constitiie & unisorm security sastrument cavering real praperty,

UNIFORM COVENANTN.  Hottower amd Yender covenant sk agree as tollows:

1. Payment of Principal and Intcrent; Prepsyment and ate Chargen. Bormwer shall prompily pay whes due the
principal ot and interest on the debt evidenced by the Note and any prepayment and {ate chisnges due snder the Nede.

2. Funda for ‘Taxes and losurance,  Subject (0 applicable law or 10 a written waiver by 1 ender, Borrower shall pay
W Lender on the day monthly paynicats are duc under the Nole, uatil the Nole is paid in ul), s sum ("Fands™) for: (8) vearly
taxes amd askessinents which may aliedn priveity over this Seenrfly Tnstroment as i lien on the Property; (b) vently leaschaold
pavarents op grownd sems o the Propenty, it any;ie) veardy hazard o1 propeny insnrnee: prewlams; () veanly flood insarance
preminms, (0 any; () yealy motigege insmance premivms, 30 any; mud () any sumy payable by Pagower o Feder, in
accondance with the provistons of paragraph K, in liew of the paywent of morigage insirance premioms. These tems me
called "Faerow Diems." Lemder may, at any time, collect apd hobd Funds dnan smonnt nof (o exeeal ihe minxingim o
 lender for a federally related mortgage loan may reguire for Horrower's eserow account wider the fderal Real Istaw
Setdement Procedares Act of 194 as amended from time 10 tine, 12 TU8.0C.8 2601 ¢f seq. ("RESPA®), unless another Jaw
hat applivs to the [vads seis a lesser amount. 10 so, Lender miay, & any time, collect and hold Fumds in an amout not o
exvevd the Jesser ameond, Fepder may estimate the amount ol Funds due on the basis of corremt data and reasonably
estimates of expenditures of future Lscrow fems or otherwise in accordance with applicable law,

The Funds shall beneld. in an instintion whose deposits are insured by a federnl ageacy, instrmentality, or entity
(inclwding Lender, il Lender iospch an instilwtion) or in any Federal Home {oan Bank. Peader shall apply the Funds o0
pay the Bacrow Tiems, Lender mazaol charpe Borrower for holding and applying the Funds, annvally aualyzing the escrow
accaint, or verilying the bscrow Nems,an'ess [ender pays Borrower nterest on the Funds and applicable Jaw permits T ender
o make such o charge. However, Lenderanay require Borrower 1o pay a one-time charge for an imlependent real estate 1ax
tepoiting service used by Lender §s connectiva with this loan, unless applicable Taw provides otberwdse. Unless an agieement
is made or applicable law requires interest to Geopaid, Leader shall not be regnired o pay Borrower any intorest or camings
on the Funds. Horrower and | ender may agree imwating, however, that interest shall be paid on the Tunds. 1 ender shall give
W Borrower, without charge, an annual accauntiog af the Funds, shaowiag credits and debils 10 e 1onds ad 1he purpose
for which each debit 10 the Funds was made. The Fandeoave pledped as addivonal security for all sums seeured by this
Security fustrinen).

{ the LYunds held by lender exceed the amounts pecwisizd 1o be held by applicable Jaw, Fender shall accoun 1o
Borrower for the excess Funds in accordance with the requirenson’a ool applicahle {aw. 1f the amoumt of the Funds held by
Jender 3 any time is not sufficient 10 pay the lscrow liems whed due [ ender may so notily Borrower in weitiog, and, ig
such case Borrower shall pay to Lender the amount necessary 1o mabeoap the deficiency, Borrower shall make up che
deficieney in no more than twelve monthly payatenir a1 Leader's sole disczam,

Upon payment in (ull of al) sums secured by this Security [nstrument, Lenider shall prompily refund 10 Borrower any
Fands hefd by Lender. 1f, under paragraph 21, Fender shall acquire or sell the Property, Vender, prior to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender ab the time ol acquisisecor”or sale as a credit agaiast she sums
secured by this Security [nstrument.

3. Application of Payments. ('nless applicable {aw provides otherwise, sll payraents received by [ender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due nndes the Note; secand, 1o amoums payable under
paragraph  2; third, 10 interest due; fourth, o priscipal due; and last. o any Jawe charges due wodor e Note.

4. Charges; lienx. Horrower shall pav all (axes, assessmenis, charges, lines and imposiieos attribuable W the
Properly which may altain priority over this Security Instrument, and leaschold payments or gronnd ents if any, Borrower
shall pay these obligations in the manner provided 1n paragraph 2, or {( not paid in that manace, Borreeser shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amonnts 10 he paid
under this paragraph.  If Barrowet makes these payments directly, Borrower shall promptly (uraish 10 Lender reveipts
evidencing the payients,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees fie writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against epforcement of the lien in, legal proceedings which in the Lender’s apinion operate i
prevent the enforcement of the fien: or {¢) secures from the holder of the lien an agreemen! satisfaciory ‘o lender
subordinating the lien to this Security Instrument. 11 Lender determines that any pant of the Property is subject 1o a fien which
mav atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall
satisfy the Jien or take one or more of the actions set forth above within 10 days of the giving of notive.

5. Havard of Property Insurance. Borrower shall keep the improvememts now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage” and any ather hazards, includizg
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ffowds or ouding, for whivh $ewdes sequiven hsrance,  This ibinee shall be wabstaiied D the sty awd Jon e
penssds Ut Lember regutres. The inswranve earner providing e dnsurasee shall be chaves by Bortower sabijeet b L ender's
approval which shal! not be unreasonably  withhehl. 1t Horeower fally to waintain covenge dewrtbed shove, Fender nray, s
Lemder's aplive, obfam coverage to protect Leader's sighi in e Propenty in accondance with paragaph 7.

Al insuranee policies and enewals shall be aceeptable 1o Lender amd shall include o standard mongage cause.
Lender shall have the sight o hold the policies and renewals, 1 Lember reguites, Borower shall prompily give (o Fesder
all receipts of padd premivis ad reaewal notices. [n the cvent of low, Bormwer shall give prompt mtiee o the inananee
carrier amd fender. Fender may make prool of loxs it not made promglly by Rorowes,

Unbess Lender and Horrower obwrwise agree in wiiting, msieasice provecds shisll be appiied (o cestoration o repait
uf the Property damaged, if the restoration o epait beeconomivally teasible aml Lemder's seenrity s not Jeosened. 1 e
testoration wr repair i not cconomivally Teasible or Dender's secutity woulid be fessened, ihe fusutance proceeds shall e
applicdl 10 the sumy secired by this Security Instrument, whotler v not then due, with any excess puid o Horrower, 1t
Hortower abaidons the Toperty, or does aot answer within M) days o notive Jiom Lender il the msuranee canier has
ollered 1 sebile o clain, thet Lender way collead the Tnsweance proveeds, Leader may use the proceeds o repiadi o tevtore
the Propenty o7 1o pay s secuied by this Secnrity Instonment, whethee or aat then due. The SO-day pesiod will begii when
e notive v givea,

Urndess Lendersnd Bortower atherwing agiee in wiiting, any applivalion ot proceeds 1o pisvipab sl oo extend
ar pustpore the due dase od-the monthly paymems relerred to bu parageaphs ©and 2ae chaige the antouat aof e paymieas,
If under paragraph 21 the Peanety by acquired by Lendes, Borrower's tight 1o sny fusarance policies and provecds resulting
from damage to the Property priai to the acquisition shall pass 1o Lender o the extent of the sums secured by thin Security
Instrument immediately prior Wahe acquisition,

6. Occupancy, Prescrvatios, Msinionance and Protection of the 'roperty; Borrower's Losn Application; | 2ancboldn.
Horrawer shall oceupy, extablish, and wee b Fropenty as Burrower's principal residence within sixty days after the execution
of thin Security lnstrument and shall continue seoccupy the Propetty av Boriower's principal resldence Tor at Jeast one yenr
afier the date of accnpaicy, unleas Lender olierwlse agrees In writing, which consent shall not be anrensonably withbield, o
unless extenuating cicumstanees exist which arc bovand Borrower's control, Horrower shall notl destroy, dnmage of lipab
the Property, atlow the Property to deterlomate, or comiols waste o the froperty. Barrower shall be ba defanlt 1 any ool
atlon or proceeding, whetliee civil o criminal, is begun hat_in bendes's good falth Judgment could wesalt in torfeibne of
the Properly ot otherwise wnterially impair the llen crcated” by thin Securlty fesirmment or Lender's secutity fnterest.
Horrower may cure such & delauil and reinstate, as provided a0 paragraph I8, by causing the actlon «ar proceeding o be
dismissed with o ruting that, in Lender's good Tabh delenmisation, o vrecludes forfeimire ol the Dotrowee's fnterest in the
Propeety or othee material impaimient of the lien created by this Neearly, Iastrament o [emder's kecurity interest.  Bortower
shall also be in default if Borrower, during the loan applivation process, gave materialty Talse ar inacemaie inlonaaion v
statements (0 Lender (or falled to provide Fender with any material informati=n) in connection with the loan evideneed by
the Note, including, but not Hmited to, representations  concerning Horsower's cecupauey of the Property as n princigal
residence. 10 this Sceurity lustrument s on a leaschold, Borrower shiall comizesSvith all the provisions of ihe fease. 1
Borrower scquires fev tithe Jo the Propenty, the leaschold and the (ee title xhall notmedge unless Tender agrees ta the meiper
in writlng.

7. Protection of 1.cader’s Rights in the Property, If Borrower falls to perturnt the covenanis il agreements contained
in this Security fnstrument, or there is a legal proceeding that way significamly affeet Lender'z nphts in the Propenty (such
as a proceeding in bankrupiey, probme, for condemnation or forfeiture or to enforce laws ot temgptions), then Lender may
do and puy for whatever s necessary to protect (he value of the Property and Leader's righty in the Propeny. Lender's actions
way include paying any sums secured by a lien which has priorty over Whis Secority lustimment, appearine in conrt, paying
reasopable attoraeys' fees apd caolering on the Property to make repalrs,  Although Lender may ke sotion under this
paragraph 7, Lender does aot have fo do so.

Any smounts dishursed by Lender under this paragraph 7 shall become addittonal debt of Borrower securet by this
Seeurily Instrumcat.  Unless Borrower and leuder agree 1o other terms of payment, these amounts shall bear {nterest from
the date of disbursenient at the Note rite and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
paymenl.

8. Morigage lnsurance. ([ Lender required morigage insurance as a condition of making the loag sectired by this
Sceurity Instrument, Borrower shall pay the premivms required 1o maintain the mordgage insurance in eflect. I, for any
reason, the mortgage insuragsce coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the preminms
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substaatially
equivident (o the vost to Horrower of the morigage insnrance previously in effeet, from an alternate mortgage insurer
approved by Lender. 1f subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay (o Lender
each musth a sum equal o ose-twelfih of the yearly mortpage insuranee premivm being paid by Barrower when the insurance
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voverage fapsed on veased o beinetfect. Fender will accept, vse and etain these pavinenis ssoa loss reserse i e of
MeHpe sicaitce. T oss feserve paviienis oy no letger be teguited. al the oplion ot Femder, ol moipape snsiiane
voverage (in the amout amd for the pedod that eader requitesy provided by an insurer approvesd by Lemder apam bevomes
avrilable agwd is obiined . Bogrower shall pay the premivms requoed womniniaing mortgage insusanee i etleet, ar 1o provide
adows peserve, until the sequirement for mortgage insuranve ends in accordanee with any written sgreement between Hormowe
amd Lender o applivatde law.

9 inpection. | ender on ity agent may make reasonable enries upon ad imspections of the Propeny ender dall
Rive Bogrower potice al the time ol or prior ooan inspection specifving rensonable camse o the inspesaon

1. Condemunativn, The proceeds of any award of claim for damages, diteet o consequential, i eonieciion with ans
condempion ar other taking of any purt of e Property, or tor convevanee in lew of condennation,  ae ey asapied
Ak shall be paid 10 ) ender.

I the evemr of a wial taking of the Propeay, the proceeds sliabl be o applied 1o the sims secured Il Secnning
lustruwment, whether or not then due, with any exeess paid o Tesrrower I the event of a pastial tahing of the Propeiy o
which the tait mmkel value of the Propeay immediately betore ihe tabhng is cqual to o1 givmier shan the amonut of the st
sectiied by s Secrady Instument inmedhateby betore e taking, unless Honower aml 1 emler othieiwise agave i wohing,
the sums seenred " byipiv Security bastramens shall be educed by the sount o the: proceeds maliplicd by b fablowang
Caction: (ad the total”arsesut of the sums sevired imediately et the tabong, divided by () the Yaic markel value ol the
Property smmediately Weiede) the taking. - Any balance: shall be paid 10 Horeower, D the event of 1 partal ahing of the
Property in which the a0 wiget vatue of the Property inmediately bofore the taking is less than the amenit ol the sunis
seemted ediately befme the/aking, unless Borrower and Lender etherwise agree in writinp or unless applicable law
wtherwise provides, the procecds Shallbe applied (o the sums secured by this Security Instrument whether or not e sums
are hen due,

N the Property s abandoned  byqviomawer, or if, alier notice by Dender W Horawer that the vosdemner affes 1o
miake an awanl or setlle a claime for damapes ZBerrower {ails o respond o ) emder within 30 davs alter the dae the potice
i given, Fender is authogized 1o collect and applyathe proceeds, atits option, either o estaration o1 epais of the Propeny
of 1o the sums sevared by this Securdty instraments zhether or ol then due,

Unless Tender and Borrower otherwise agize”2a writing, sny application of provesds o prinvipal shabl not evieml
ot st the due date of e monthly paviments sefessed Weda paragraphs ) and Y or change e amount ol such pavments

i1, Horrower Not Relemsod; Forbearance By liade:r Not a Walver.  Fxiensien of the tme tor pavinent o &
sdification of amortizsion ol the sums seeused by this Seentsty/ Instriment granted by ewde; W myy successor in inlerest =
of Borrower shall oot operate (o release the tabidity of she ongical Borrower ar Borrower's suceessors inimterest. 1 ender »
shall ot be teguited to commence proveedings against any suecessor s interest or refuse ooextend lime for pavment ol L-
otherwise modity amonjzation of the sums secured by this Security stupent by reason of any demand made by the oiginal
Horrower or Borrawer's suceessors in interest. Any forbearanee by ender ip-overcising any right or remedy shall aot be g
waiver of ar prechsle the exetcise of any right or remedy.

12. Sucvessors and Axeignn Hound; Joint and Several Liability; Co-gigera )'Ihe covenants and agreements of this
Necurity lusiruntent shall hind and benefit the successars and assigns of [ender and /sedrower, subject 1o the provisions ol
paragtaple 17, Boreower's covenanls and agreements shall be joint and several.  Any Borcower Who vo-signs this Secnsity
lnstowment buk does not exeeute the Note: (a) is co-signing this Security fnstrument ouly (omortgage, grant and convey that
Borrower's interest i the Property umder the terms of this Security Insiruntent; (b} is wot prsonally obligated to pay the
sums secured by this Security Instroment: and (o) agrees that Lender and any other Borrower wviiree o extend, modity,
ferbear or make any accommodations  with regard to the terms of this Security Instrement or e Note without that
Horrower's consent.

13, Loan (hargea. I the loan seenred by this Seeurity Instrument is subject 1w 4 law which teld maximum loan
charges, and thit law is finally interpreted so that the interest or ather loan charges collected or te be collevied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduee
the charge to the permitted limit: and (b) any sums already collected from Horrower which excerded pemiitied limits will be
refunded 10 Borrower. 1ender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment o Borrower. I 2 refund reduces principal, the reduction wilt be ireated as a partial prepavntent withoul
any prepavment charge under the Note,

14. Notices.  Any notice 0 Borrower provided for in this Security Instrument shal) he given by delivering iv or hy
maiting it by first class mail unless applicable law requires use of anomher method.  The potice shall be direeted 1 the
Property Address or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall he given by fiesy
class mail 10 Lender’s address siated herein or any other address lender designates by notice 1o Borrower. Any natic
provided {or in tus Security lnstrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.
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15, Govemning (aw; Severability. ‘This Secority lnstrument shall be governed by federal, lnw and the Inw ol the
jusicdtiction Gt which the Propeaty Is Jocated. In the event thiat any provision o claise af this Security fnstrument or the Nate
conflivts with applicatsle law, such confliet shall not affect wher provisions of this Seearlly Instranent o the Note which can
be given effect withow the conflicting provision. “To this end the pravisions ol this Securily lnstrumeny  and the Note ane
declared 10 be severable,

16. lorrower's Copy. Borrower shall be given one conleried copy of the Note and of this Secutily Tnsininent.

17. Veamnfer of the Property or a Heseffcial ntereat {n Hosrowee. 1t all or any pait o the Property or any e
in {1 is sobd or transterred (or 1Fa beneflebad inlerest o Borrawer {9 anld oz transterted and Horrower 1o s aataral person)
without [ ender's prioe written vonvent, | ender iy, 8 ite option, sequire Tmmedinte: paviment fn full of all soms seened by
this Security Instriment. However, this option shall not be exerchsed by Leuder it exervise iv prohibited by federal Taw as ol
fie date ol this Security fushoument,

IF [ ender excrises this option, Lender shall give Borower notice of aceeleration. The notice shall provide a period
of uol Tess than 30 days Trom the date the notice iy delivered or malted within which Borrawer must pay all s secared by
this Security Instenment. 16 Borrower (aifs to pay these swms prior to the expiadtion of thiv petjod, Leader may invoke any
remedics permitied vy his Security lnstriment without futther notive or donand on Berower,

18, Borrawer's. Right 1o Relnatate. I Horrower meels certain condibiony, Betrower shall have the right 1o have
enforcement of this Seeirity Instruoment discontinued at any time prior 1o e eatier of: @) % days (of sacl ather peadmd ay
applicable Law may specicy 1or reinstatement)  before sale of the Propeety pussuant 1o any power of sabe contained in this
Sectirity Instrument, o () eriey of o judgment enforcing this Secarity Tnstrament. Those conditions are that liotower: (r)
pavs Lender all sums which ther” wold be due under this Secnrity nstrument s the Nede as §1 no accelerstion ovenrned;
by cures any defanlt of any other eavenants or agreeniends; () payn all expeases Jncwreed i edorcing this: Security
Instrument, including, bul not limited o reasonable atorneys® feen; and () takes sl action sy Teider may seasonably
require to avsure that the Hen of thiv Scoariy Inomment, Lender's rights Tn the Property and Borower's obligation o pay
the sums secured by this Securhty fnstenment skl continie unchanged.  Upon reinstatement by Hotrower, this Neeurily
lustrument and the obligations seeured hereby <!l remuin Tully effeetive av il ne aceeleration: bk ocenrred . Flowever, thiv
right o reinstate shall not apply To the ease of avezizistion wwder paragesph (7.

19. Sale of Note; Change of Loan Servicer.:Y0s Note or a partial interest dn the Note (togethier with this Security
lustrument)  way he sold vne or wore Gmey withont pror petice o Borower. A sale may resnlt [ change i the ealivy
(known as the "Loan Servicee") that collects wonthly paymenty due under the Nete and thin Security Instiument. There also
may he ane or wore changes of the Loan Servicer untelated 1 asale of the Note. I0there Is a chunge of the [oan Servicer,
Rotrower will be given wrilten notice of the change In accordanee with paragraph 14 above amd applicable law. The notiee
will state the name and sddeesa of the new Loan Servicer amd the adizera S which payments should be made. Fhe atice will
also contain any other information required by applicable faw.

A1 Nazardous Substancen. Borrower shall not eaise oF permit e prescise, use, disposal, stotage, or ickease ol any
Uazardous Substances ot or in the Propeety. Hotcawer aball not do, nor mlow zayone else to do, anything alfecting W
Property that i in violation of any Lnvicoumental Law. The peeceding two senicices shall not apply 1o the presence, use,
or storage on the Property of small quantiies of Hazardous Substancen that are gerersliy recognlzed to be approprise o
normal residential uses and to maintenance  of the Property,

Borrower shall prompily give Lender wrillen notice of any {nvestigation, clain, demand, Tawsuiv ar other action by
uny governmental o regulniory agency of privite parly fuvolving the Property and any Hazardous” Sitviaee of l-nvirmental
Law of whivh Borrower has actual knowledge, If Borrower fearns, or is notified by any governmetac acrepulatety anthority,
that any rentoval o other remediation of any lazardons Substance  affecting the Property {x neceraary, Horrower shall
promplly take all necessary remedial actions in accardance with Envitonmental  Law,

As used in this paragraph 20, "Hazardous Substances” are thowe substancey defined as toxic or hasmisois sibstanees
by Envizonmental Law and the following substances: gasoline, kerosene, ather Danmnable or toxie peteoleum products, e
pesticides and herbivides, volatile solvents, materials containing ashexton or furmaldehyde, and radivactive mmeraly, Avised
in this paragraph 20, "Eavironmental Law" means fedveal Iows and laws of the Jurisdiction. where the Property {3 located that
relate 1o health, safety or environmental  piotection.

NONUNIFORM  COVENANTS, Borrower and Lendee further ¢ovenany md agree m totlows:

21, Accelerntion; Remedies. Lender shall give notice to Roerower prior o aeveloration fallowing Horrower'shrench of uny
covenanl or ureement in thin Security Instrument (but not pelur o weeeleration wader peragraph 17 unless applicahle liw provides
otherwise), The notice shali specifyt (n) the default; (b) the uctlon required tn cure the default; 1¢) w dute, not Jexx thun 30 duys
from the date the notice is given to Borrower, by which the defuult must be cured: and (d) thut fullure to cure the defunlt on or
before the date specified in the notice may rexult n ncceloration of the xums secured by thin Security Instrument, foreclosure by
Judicini proceeding and sale of the Praperty, The notice shall furthes Inform Burrower of the right to reinutule after acceleration
andl {he right tu wasert In the foreckaure proceeding the non-exintenve uf u defwult or any other defense of Barrover tn ncceleration
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and fareclesure, [T the defunlt i not cured on or hefore the dute specified in the notice, Tender atitn upthon may require immedinte
puyment in fubll of all sums secured by this Security Instrument without further demund und may fereclose this Necurity bnatrument
by Judicinl proceeding. Lender shall be entitled tn collect all expenses incurred in pursuing the remedies providedin this purugraph
21, including, but not limited 1o, rensonable attorneys’ fees and costs of thle evidence,

22, Release.  Upon payment of all sums secured by this Security Instenment,  ender shall release his Security
nstesmmest withowt o charge 1o Borower. Borrower shall pay any recondation costs,

2). Waiver of Homestead. Horrower waives all right of homestead exemption in the Property

M. Hider 1o this Sevurdty Instrument. N oone on mote lders ane execmtal by Benrower aml teconded tgeiher with
this Secutity nstomment, the vcovenamts and agreements of each sach nder shall e incorporiated into aind <hall aiend anl
supplemest the covenats and agrecments of this Secirity Instenment as il the risdertsy were a pant ot s Secunty Instiaen)
{Check applicable hux(es))

] Adjustable Rate Rider | ] Condominium Rider b 14 Family Ridet
| Graduated  Paymenmt Rider [ | Manned Unit Development Rider [ | Biweckby Pavment Ride

[ 1

]
|
Rale Improvement Ride | ] Second Home Ridy

[X| Halloon Rider
|| Oiker(sy, {specify)

HY SIGNING NI OW, Borrower accepts and - agrees 1o the fenms and covenants comtained i thin: Secunity
[nstrwment mmd in any ridees) esecited by Thrrower and recorded with it
Witsusses:

{wal)

Dnrrell L. Dunlap o Horrower
S8 ey el

! L

Michele L., Dunlap ’ Hotrowe;
HM'. ST SRV

(Sval)
Horrowey

tSeab)
Qtarrowey

SN
| Bpace Below Thia | ine bor Acknowledgermnem!

SEATE OF JLHINOIS, Cook Counly s

1, TAIMAS . EHRAS ca Nolary Publiv in and for said eonnte e state o hereby certify

hat

Darrell L. Dunlap and Michele L. Dunlap , husband and wife.pemonally known
ome to b the same person(s) whose name(s) _J7a57 subscribed 1o the foregoing instrument, appeared before
me this day in person, and acknowledged thwt _Z/ge 2 he signed and delivered the said instiumenm as _ 73 £

free Al viduntary act, tor the wses and purposes therein set forth,

f -
w78

Cifven under my hand amd uthual wnl '.hh / day of ~1

T wial exires: ! OF'FICIAL SEAI -
My Commixsion expires: TIIOMAS o CHAL . w%'\/{éhm
o't

_NOTARY PUBLIC, StaTL OF gt
MY COMM!SMON EXPIRES b G/u .
o oA Form M4 9R0 qape 0l b pages)
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LECGAL DESCRIPTION RIDER

LOT 137 IN PARK HILL SUBDIVISION UNIT NO. § BEING A SUBDIVISION OF PART OF
THE SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 27-15-406-021
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BALLOON RIDER
(CONDITIONAY. RIGITT TO REFINANGY)

THIS HALLOON RIDER s made this Gt day of Juse, 1995, and (s incarporated o snd shall be deemed o
amend and supplesrest the Mortgage, Deed of ‘Frust or Deed to Seenre Tiebt the "Security Instriment”} ol the same dale
piven by the updersigned tthe "Borrower®) 1o secwse the Borrawer's Note 1o

181 Priarity landing, Inc. (the “Temder”)
of the same date and covering the property described it the Secunty Instiunient aid Jocated w:

155601 Frances 1agc
Orland Park, 11, 60462
{Propenty Address)

The imterest e sinfed on the Nowe is oaled the "Note Rale " Phe dare of the Note s called e “Note Diste ™}
pnderstand the 1 euder, may transfer the Note, Security Instrument and this Rider The Jewder or anyone who fakes the
Note, the Sectrity Instrament and this Rider by transfer and who is entitled 1o receive payments wnder the Note s ealled
the "Nate Holder."

ADDITIONAL COVANANTS, o addition to the covenants and agreemsesits in the Security lnstrumens, Horrower
aed ender further covenant and apzce as follows (despite anything fo the contrary contained in the Necurity Tasirment

ur the Nole):

1. CONDITTONAL RIGHT TO REMIMANCE

Al the waturity date of the Note and-{roarity Insirmment (the "Maturity Daie®), } will be abic o obisin a new
foan ("New [oan”) with a new Maturity Date of-griv |, 2025, and with an inleres) rale equal (o the "New Nole mate”
determined in awcordance with Section 3 below if afl bz condittons provided in Scctions X and 5 befow are met (the
“Conditional  Refinanciug Option").  If those conditions are ot miet, 1 understand  that the Note Holder s under no
obligation 10 refinance or modify the Note, or to extend ke Marity Date, and tha 1 will bave 10 repay the Noke trom
my own tesaurces or find a lender willing to lend me the mogev to repay the Note,

2. CONDITIONS T OPTION

if | want 1o exercise the Conditional  Refinancing Option & miatesty, cerain conditions must be metl as of the
Maturity Date, These conditions are: {1) ] must siill be the owner and cecuprat of the property snbject W the Security
fnstrument {1he "Property”); (2) ) musi he current in my monthly payments cod vannol bave been more that 30 days late
on any of the 12 scheduled monthly payments immediately preceding the Matwiiny Date; (3) no lien against the Pioperty
{except for taxes and special assessmicnts ot yet Jue and payable) ather than thal” o1 the Securify lostruinent may exist;
(41 the New Nee Rate canoot be more than 5 percentage points above the Note Rawg'and (57 1 must make a wriften
request W the Note Holder as provided in Section § below,

3, CALCULATING THE NEW NOTE RATH

The New Note Rate wilt he a fixed rave of fmterest cqual 1o the Federal National Mortgage (Asiociaion's reauired
net yield for 30-year fixed rate morigages subject (o a 60-day mandamory delivery commitment, pois one-hall of one
percentage point (1.5%), rounpded 10 the nearest onc-efghth of one perceniage point (0.1257%) (the "New Note Rawre").
The required uet yield shall be the applicable net yield in effect on the date and Hme of day that the Note Holder recelves
natice of my clection o exercise the Conditlonal Refinancing Option. 15 his requited net yield is not available, the Note
Hiolder will deteruiine the New Note Rate by usfag comparable information.

4. CALCULATING THHE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Sectlon 3 above 8 not grester than 5 perconiape potuls above the
Note Kate and all other conditfons required in Section 2 above are satisfied, the Nowe Holder will determine the amonm
of the monthly payment that will be sufficient 10 repay in full (a) the vopaid principal, plus () accrued buy anpaid
tuterest, pluk () all other sums 1 will owe under the Note and Security fnstrument on the Maturity Date (assuming my
monthly pavients then are curremt, as required under Section 2 above), over the term of the New Note af the New Naote
tale fu cqital monthly payments,  The resull of 1his caleulation will be the amomnt of my new principal and interesy

MULTISTATH RALIOON RIDERSingic family Fannie Mac Usiform Lostrament
inosent Vapers, lae Form 380 12/89
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paviment every month dntil e New Nete iy fully paid,

] -

5 EXERCISING T CONDPFIONAL REFINANCING . OIF'TON

The Note Hodder will nottly me 30 Jeast 60 enlemlar days in sdvanee of the Matunity Date and advise e o] the
principal, averned but anpald aterest, awd sl other sums [ame expected 1o owe o the Matiity Date. The Note §lofdey
alver will wdvive me that §may exerclse the Condldonad Relinancing Oplion 7 the conditions in Secthon 2 abewve wie et
The Note Holder will provide my payment reconl information, together with the wame, title atd addiess of the person
eepresenting  the M oate Holder thar 1T must notity inonder 1o exercise the Conditionad Relinancing Option. (1§ meet the
conditivns of Section 2 above, | may exervise the Comlitional Relinancing Option by notitying the Note Holder uo Inter
than 45 calendar days prior 4o the Mabmity Date. “The Note Halder will calenlate the tixed New Note fate based o
the Federal Natiomal Mongage Assoclaifon's applicable published seguiced ner yield in effeer on the date and e of day
wetfication v pevesved by ilie Note Flobder and s calenlated o Section Y above. T will then have W catendar days
provide the Noke dolber with acceptable proal o my ieguied owneiship, veeapaucy and property dien statis, Helote the
Maturity Date the ante Holder will sdvise me o) the new dnterest rate (the New Note Rateg, and sew sonthly pavatent
amenttt amd a dage, e and place at which | oust appear 1o sipe any docwments cequived o complete e requbted
relinancing. 1 undersiasg sthe Note Holder will charge me a §250 processiog fee mud the vosts associated with updating
the litle insnranee palicy, oy,

RBY SIGNING HELOW, Herrower accepts amd ageees (o the terms mtud cavenatts comtatned i s Balloon iUde

fﬂ-/-q;:i.kq.& /r /)u-w(r.,-!.) o (Seal) \4"'1“('-11.,-{4-- A fdd'-" "('Ei‘--f“ (Seal)
Darrcll 1., Dunlap v Harrower Michelc 1. Dunlap ’ -Rorrower

{Seid) {Seah)
Horrower -Horrower

[Sign Original Unly)

ot Ge

SON

- s

MULTISTATH HALLOON RIDHER Single Family Fansie Mae Uniform Instrument
Docwnest Express, Inn, Foom 3180 312/8¢
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