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THIS MORTGAGE ("Security leatrument”) is givenon - JUNK 6, 1995 . The Morigagor is

ALBERT L. MIOLE und DEBBIE MIOLE, HIS WIFE (*Borrower"), This Sccurity fnstrument is given to FLEET
MORTGAGE CORP., which is orgamzed and existing under the laws of THE STATE OF RHODE ISLAND, and
whose address is 11200 WEST PARKLAND A VENUE, MILWAUKEE, WISCONSIN, $3224 (“1ender”). Borrower
owes Lender the principal sum of ONE HUNDRED THIRTY-FOUR THOUSAND EIGHT HUNDRED SIXTEEN
AND 00/100ths Dollars (U.S. $134,816,00). This debe is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for indnthly payments, with the full debt, if not paid carlier, due and
payable on JULY 1, 2025. This Security {nstrument se:urcs to Lender: (a) the repayment of the debt evidenced by the
Note, with inlerest, and all renewals, exiensions and moditivations; (b) the payment of all other sumns, with interest,
advanced under paragraph 6 (o protect the security of this Security Instrument; and () the performance of Borrower’s
covenants and agreements under this Security Instrument and tie Aote. For thiy purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property loczied in COOK County, lllinois:

SRR K
L’) AWOHNEYS T'Tu G‘.‘A’W‘l' Fuivg, iy
AN
LOT 18 AND LOT 19 IN Wﬁ‘%& SUBRDIVISIGN OF [OT 2
IN THE COUNTY CLERK'S EAST 3/4 O] G7CTION
33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PR{MCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN¥13.33-211.013

PIN#13-33-211-014 )
(= T

which has the address of 2221 NORTH LAYERGNE AYENUE, CHICAGO ( (Suem, Ciy ,

1linois 60619 {w cose] ("Property Address®).
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nights,
appuricnances, rents, royaliles, mincral, oil and gas rights and profits, water rights and stock and all fixtires now or

hereafier a part of the property. Al replacements and additions shall also be covered by this Secunty Instrument. All of

the foregeing is referred to in this Security fnstirument as the "Property.”

BORROWER COVENANTS hat Borrower iy lawfully seised ol the estate hereby conveyed and has the right 1o
marigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of reeord.
Burrower warrants and will defend generally the nte to the Property againsi all claims and demands, subject 1o any
cncumbrances of record.

1. Payment of Principul, Interest and Late Charge. Borrower shall pay when due the primcipal of, and wierest on,
the debt evadenced by the Note and late charges due under the Note.

2. Monthly payreent of Tuxes, Insurance, and Other Charges. Borrower shall melude i cach monthly paymen,
together with the prineipal and interest as set forth in the Note and any lae charges, a sum lor () taxes and special
assessments devied or i 4 levied against the Property, (h) leaschold payments or ground rents on the Property, and ()
premiums for insurance recaed under Paragraph 4 Inoany year n which the Lender must pay a mortgage insurance
premum 1o the Secretary of Heasnap and Urban Development ("Secretary™), or in any year in which such premium would
have heen required i Lender stillcid the Security Instrument, cach monthly payment shall atso include enher: (1) @ sum
for the annual mongage insurance previmm to be paid by Lender 1o the Seeretary, or (it a monthly charge mstead of a
mortgage insurance: premmam if s Security daztrument is held by the Secretary, in a reasonable amount o be determined
by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow Tems™ and e sums pad
to Lender are cafled “Fscrow Fonds.”

Lender may, ot any time, collect and hold amounts for Escrow llems in an aggregate amount nor e exceed “he
maxitium amount that may be required for Borrower’s eseow account under the Real Estate Settlement Procedures Act of
1974, 12 US.C, § 2601 vt seq. and implementing regulations, 34 CFR Part 3500, as they may be amended from lime to
time ("RESPA™), except that the cushion or reserve permitted hy ®ESPA for unanticipated disbursements or disbursements
before the Borrower's payments are available in the account may not 2 ased on amounts due for the morigage insurance
premium,

11 he amounts held by Lender for Escrow ltems exceed the amounts perniitted 2o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. 11 the amoums of funds held by Leador at any time are not sufticient 1o pay
the Escrow Trems when Jue, Lender may notify the Borrower and require Borrower to-make up the shortage or deficiency
as permitted by RESPA.

The Eserow Funds are pledged as additional security for all sums secured by this Secusity 'nstrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited witiios batuee rematmug tor
all installment items (), (1), and (¢) and any mongage insurance premium installment that‘tzpder has not hecome
obligated 10 pay to the Secretary, and Lender shall prompity refund any excess funds 1o Borrower. Immzdiutely prior to
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (), (b), and ().

3. Application of Payments, All payments usder paragraphs 1 and 2 shail be applied by Leader as fallows:

First, 1o the morigage insurance premium to be paid by lender to the Seeretary or to the monthly charge by the
Secretary instemd of the monthly morigage insurance premivm;

Second, 10 uny taxes, specinl assessments, leaschold payments or ground ros, and fire, flood and other hazard
INSUFANCE premiams, as required;

Third, 1 interest due under the Note;

Fourth, to amortization of the principal of the Note;

Eifth, to Jate charges due under the Note,
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4. Fire, Flood and Other Huzaed losurance, Borrower shall msure all unprovements on the Property, whether now in
custence or subsequently erected, against any hazards, easualoes, and contingeacies, wcluding lire, lor which Lender
requires insurance. This insurance shall be mamtained in the amouats and for the periody that Lender requires. Borrawer
shall also msure all improvements on the Property, whether now i existence or subsequently erected, aguinst loss by
Moods to the extent required by the Sceretary. Al insurance shall be carricd with compaties approved by Lemder. The
insurance policies and any renewals shail be held by Lender and shall inctude toss paynble clauses in favor of, ikt in i
form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss 1 not made
promply by Horrower, Fach msurince company concerned is hereby authorized and directed 1o make payment for such
foss directly 1o Lender, anstead o 1o Borrower and to Lender jomtly . AlLoeany puit of the msuzance procecds oy he
applied by Lender, at ay opton, cither () to the reduction of the indebiedness under the Note and this Security
Instrument, firsi 10 any delinguent amounts apphed in the order m pasagraph 3, and then to prepayment of prncipal, or
thy to the restoration or repair of the dantaged Property. Any spplication of the proceedy 1o the principal shall not extend
or postpone the e date of the monthly payments which are reierred o in paragraph 2, or change the amount ol such
paymenls. Any excess insurance proceeds over an antount required to pay all outstanding indebiedness under the Note and
this Security Instrumert <azll be paid o the entity Tegally entitled thereto,

In the event of foreciosare of ths Security Instrument or other transfer of title w the Property thal extinguishes the
inJebtedness, all right, title andanrzrest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservatior,~Maintenance und Protection of the Property; Borrower's Loun Application;
Leascholds.  Borrower shall occupy’. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nsiznent and shall continug to occupy the Property as Borrower's principal residence
for at least one year after the date of ¢ceupancy, unless the Secretary determines this sequirement will ciuse undue
hardship for Borrower, or unless extenuativg circumstances exist which are beyond Borrower's control. Borrower shall
notity Lender of any extenuating circumstances Horrower shall nok comnst waste or destioy, damuge or substantingly
change the Property or allow the Property o detcrarale, reasonable wear and tear excepled. Lender iy wspeet the
Property if the Property is vacant or abandoned or the Toar-asin defmlt. Lender may take reasonable action to profect aml
preserve such vacant or abandoned Property. Borrowee shall also be i detanlt of Borrower, during the foan application
process, gave materially false or inaccurate information Grstalements to Lender (or Lailed to provide Lender with any
material information) i connection with the loan evidenced by the Note, including, but ot limited to, representations
concerning Borrower's occupancy of the Property as a principal‘resadence, 11 this Sceurity [nstrument is on . leaschold,
Borrower shalt comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the leaschold und

fee title shall not be merged unless Lender agrees to the merger in writng,

6. Charges to Borrower und Protection of Lender's Rights in the Progerty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. -Barrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adersely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evideazing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2-or fails to perform any other
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding thiaramay significantly aftect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to eniorce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property il .onder's rights in the
Property. including payment of taxes, hazard insurance and other items mentioned in paragraph 1.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear inferest (rom the date of disbursement, at the Note rite, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other tking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpisd under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounis applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds (o the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such paymeimts. Any excess proceeds
over an amount required to pay alk outstanding indebtedsess under the Note and this Sceurity Instrument shall be paid to
the entity legally enntled theretv.
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8. Fees, Lender may collect Tees and charges authonzed by the Secretary

MUK IR 48D

9, Grounds for Aceelerutlon of Debt,

() Default. Lender may, except as limied by regulations issued hy the Seeretary in the case of payment defauls,
require immediaie payment in full of abf sums secured by this Secunty Instrunent 1t
(1) Borrower delaults by failing 1o pay in full any monthly payment reguired by this Security fnstrument prior
o or on the due date of the next monthly payment, or
(i) Borrower defaults hy failing. for a period of thirty days, to perform any other ohligatons contained w this
Security Insirumient.

(h) Saie Without Credit Approval, Lender shall, of permatted by applicable Jaw amd with the prior approval of the
Seerctary, sequire immedsite payment i tull of all sums scemed by this Seenrty lastument s
(it All or part o the Property, or a beneticial interest 1n a frust ownmg all or part of the Property s seld o)
atherwise tansterred (ather than by devise or descent) by the Borrower, and
(1 Ve Broperty is not occupied by the puschaser or grantee as us or her principal residence, o the purchaser
or graned-does so occupy the Property but his or her ciedit has not been approved i accordance with the
requiremeats of the Secretary.

(¢) No Waiverd HCicumstances oceur that would permit Lender (o require imnediate payment i (ulk, but 1 ender
daes nat require suci-pryments, Leader does not waive its rights with respect to subsequent events.

() Regulations of HUD feceetary, In many circumstances regulations issued by the Secretary will hmit Lender's
rights in the case of payment ¢cipults 10 require immediate payment in full and foreclose 1f not paid. This Security
Instrument does not autharize scezieration or foreclosure il not permitted by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that should this Secursty Instrument and the Note secured thereby nol
he cligibie for mnsurance under the Neaonal Housing Act withi 60 days trons the date hereol, Lender may, at s
option and notwithstanding anything m paagranh 9, require immediate payment in tull of ) sums secured by this
Security Instrument. A wrsiien sutement soany athonzed agent ol the Seeretary dated suhsequent 1o 66 days
from the date hereof, declimng to insure this Securdy [nstrument and the Note secured therehy, shall be deemed
conclusive prool” af such ineligihility.  Notwithstanding the foregoing, this option may not be exercsed by Lender
when the unavailabibity of insurance is solely due to Lendzr's failure to remit a morigage msarance premiun to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated it Lend<r s required immediate payment in full because of

Borrawer's tailure to pay an amount duc under the Note or this’Security Instrument. This right applics even after
foreclosure proceedings are mstituted. To reinstate the Security Instrutnent. Borrower shall iender in i fump sum all
amounts required to bring Borrower's account current including, to the exiciit ey are obligations of Borrower under this
Security Insirument, foreclosure costs and reasonable and customary atlorieys' tecs and expenses properly associaied with
the loreclosure proceeding. Upan reinstatement by Borrower, this Security Insirament and the obligations that ir secures
shall remain in effect as if Lender had not required immediate payment in full. However ~Lender is not reguired o permil
reinstaiement il: (i) Lender has accepled reinstatement after the commencement of fateclosure proceedings within two
years immediately preceding the commencement of 3 current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or Gii) reinstatement will adversely atfect the priosiiy-of the lien created by
this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the wpie)of payment or
medification ol amortization of the sums secured by this Securty Instrument granted by Lender o any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successor in interest.
[ender shall not be required to commence proceedings against any Successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of anv demand made
by the original Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liubility: Co-Signers, The covenams and agreemients of this
Sccurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 9.b. Rorrower's covenanis and agreements shall he joint ami several. Any Borrower who co-signs this
Security Instrument but does not execute the Nole: (a) is co-signing this Securily Instrument onfy to mortgage, grant and
convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b) 1§ not personally obligated
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o pay the sums secured hy this Security Instrument, ad (¢) agrees it Lender wml iy other Borrower may agree to
extend, medify, forbear or make any accommoditions with regard to the terms of this Security Instrument or the Note
without thin Borrower's consent,

13, Notices, Any otice to Borrower provided for m s Sceury Inarament shalf be given by delivering ot hy
mailing it by first class mail urless appheable Jaw requires use of unother methikl. The notice ssfl be diected to the
Property Addiess or any othier address Barrower designates hy notice o Lender. Any notice to Tender shall be given by
first class mail to Lender's wddress aated herein or any address Lender designates by notice o Borrower. Any notice
provided for in this Sccurty Instrument shall be deemed to have een given o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the nw of the
junisdiction in which the Property is located. In the event that any provision or clause of thiy Security Histrument or (e
Note conflicts with_applicable Taw, such conflict shall nat affect ather provisions of this Security Instrument or the Note
which can be given ¢ ledtwithout the conllicting provision. To this end the provisions of this Security Tnstrument mud the
Note are declared to beacvershle.

18, Borrower's Copy. Burcasae shall be given one conformed copy of this Securty lnstrument,

16. Axsignment of Rents, “sorrower unconditionully assigns and transfers o Lender atl the rems and vevenues of the
Property. Horcower authorzes Lender en Lender's agents ta colleet the tents amd revenues and fiereby diveets cach lenim
of the Property to pay Hie cents to Lender or Lender's agems, However, prior o [emders notwe to Borrower of
Borrower's hreach of any covenant or agreenicnt tn the Security Instument, Borrower shall collect and receive il rents
and revenues of the Property as trusice for the devef of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionad security only.

If Lender gives notice of breach to Borrower: (a) alveenis received by Borrower shall he held by Borrawer as trustee

for henefit of Lender only, to be applied to the sums sceuz=d by the Security Instrument; (b) Lender shall be etititied to
collect and receive all of the rents of the Property; and (¢) cach wizis of the Property shull pay all rents due and unpiid 1o
Lender or Lender's agent un Lender's written demand Lo the tenant.

Borrower has not exccuted any prior sssignment of the rents and Fas votand will not perforns any act that would
preveat Lender from exercising s rights under this paragraph 16.

Lender shall not be required 1o enter wipon, take controf of or maintain the Piorérty belore or afler giving notice of

breach 1o Borrower. However, Lender or a judicially appomted receiver miay do & atany time there iy o breach. Any
applicationt of rems shall not cure or waive any default or invalidine any otber right or reedy of Lender. “This assighient
of rents of the Property shall terminate when the debt securcd by the Security Instrument is peid s, full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Jollows:

17. Forcclosure Procedure. If Lender requires immedinte payment in Ml under paragraon ¥, Lender may
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect sll expenses incurved in
pursuing the remedies provided in this puragraph 17, including, but not limited to, rensonable attorneys' fees und

costs of title evidence,

18. Release. Upon paymeut of all sums secured by this Sccurity Instrument. Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders (o this Seeurity lustrument, 10 one or more aders are executed by Horower and tecoided together with
thix Security Insteoment, the covenans ol cach such rider shall be mcorporated into and shall amend and supplement the
covenatin and areements of this Secunty Instrament as ol the ridertsy were a part of s Secunty bnstrunient.

[Cheek apphicable hoxtes)]

VCondomintm Rider [ Cirmbuated Payment Rudes N Other [Specty] Adjuaable Rate Ricer
EHPlanmed Unit Development Rider [ 1Growng byuity Ruder

BY SIGNING BELOW, Qovowes aceepts and agrees o the terms contained i dus Secunty Instrnment and i any
riders) executed by Borrawer and recorded with
Witnessew:
)

[i

".r‘"-\ e o, 77 .
A "f’_"‘/( N (Seal)

Yh;._..n ..{.-.'. ! e e E————
ALBERT L. MIOLE Hottoxer

1. é’ K 7 Seal)

DEBBIE MIOLE A

Sealt _ N __tSeal)

Barrowe ibtrowet

STATE OF 1LLINOIS,  COOR County ss:

[

l, \‘1 U fL/YL(Ql.Wi neal. . a Notary Pubic in and for said county and state do herehy cerafy
that ALBERT L. MIOLE und DEBBIE MIOLE, HIS WIFE, persoraliy known to me fo be the same personis) whose
names) LA gubscribed o the foregoing instrument, appearcd hefare me this day in person, and acknowledged
that 7 heY signed and delivered the said insirument as €y free and voluntary act, for the uses

and purposes theremn set forth.
Given under my hand and official seal, this ok day of L’/Q.U-Mf 1295

My Comnussion Expires: @{% [Z i_/é ok
Notary Public

"OFFICIAL SEAL"

NOTARY PUBLIC, STA
MY COMMISSION EXPIRES 2/8/96

Tius Instrument was prepared by:

Kerry Pasiere for:

Fleet Mortguge Corp.

R750 West Bryn Mawr, Suite 460
Chicago, Hlinois 6631
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FMOH 10234482
SHA Case No.
131: 7940482 729

ADJUSTABLE RATE RIDER

THIS AJUSTABLE RATE RIDER is made this 6TH day of JUNE, 1998 and ix incorporated into amd
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument™) of the same date given by the undersigned (“Horrower®) o secure Horrower's Note ("Nate™)
0 FLEET MORTGAGE CORP, (the "Eender™) of the same date amd eovering the property described in the
Sceurity [nstrument sid locnied at:

1021 NORTHALAVERGNE AVENUE, CHICAGO, TLIINOIS 80609
{Proporty Address)

THE NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTERENT RATE
AND THE MONTHLY PAYMENT, ‘THE NOTE LIMETS TIHE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THE
BORROWER MUNT PAY,

ADDITIONAL COVENANTS. In-pddition to the covenanty amd agreements innde in the Seeurity
tnstrument, Borrower and Lender further tovensmt and agree ax follows:

INTERENT RATE AND MONTHLY PAYMENT CPANGES
(A) UChange Dute

The intcrest rate may change on the first day of GCTOBER, 1996, and on than day of cach suceeeding
year. "Change Date™ means each date on which the interestaan: coald chuange,

(B The Index

Beginning with the Tirst Change Dite, the interest rate will beoasod o an Index. "Index™ meany the
weekly average yiekl on United States Treasury Sccurities adjusted 3o constiam matunity of one year, as
made available by the Federal Reserve Hoard. "Current Index” meav she most recent Index ligure
avaitable 30 days belore the Change Date. 1T the Index (ax defined above) 3 s tonger available, |ender
will use as a new Index any index prescribed by the Secretary. As used in this {filer, "Seeretary”™ means
the Secretary of Housing and Urban Development or his or her designee, Lendsowill give Borrower
notice of the new tidex,

(C) Caleulution of Interest Rate Chunges

Betore cach Change Date, Lender will caleulate o new interest rite by adding n margrc of TWO
percentage poini(s) (2.00%) to the Current Index and rounding the sum (o the nearest one-cigith ol oue
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount will he the new interest rate until the next Change Date,

(1) Limdts on Interest Rate Chunges

The interest rate will never increase or decrease by more than one percentige point (1.0%) on nny
single Change Date. The interest rate will never be more than five percentage points (S.0%) higher or
lover than the initial interest rate.
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(#) Cadealation of Payment Change

IT the tterest rate changes on a Change Date, Lender will caleulate the amaunt of monthly payment of
principal and interest which would be necessary ta repay the unpaid principal balance in full at the
maturity date at the new terest rate through substantially equal paymenis. by niaking such calculaon,
Lender will use the unpaid princspal hatinee which would be awed on the Change Date 1f there hiad been
ne default i payment on the Note, reduced by the ameunt of any prepayiments o prinopal. The sesult of
this caleulation will he the amount of the new monthly payment aof prencpal and mierest.

(¥ Natice af Changes

Lender will pave notice 1o Borrower of any change i the nierest rate and monthly payment amount
The notice must be given at least 25 days belire the aew monthly payment amount 1y due, and musi sl
forth () the dite ol the natice, ) the Change Diate, (i) the old mterest rate, (v) the new imterest nle,
(v} the wows montbly payment anount, (vid the Current bdex s the dise 31 was published, oo the
method of catulaning the change i monthly payment amount, and (viii) any oter infornution winch may
De tequired ny b from time (o time.

() Effective Dute of Chunges

A new anterest Fie caleulated in aceordimee wath paragraphs ¢ amd (1) of ths Rider will become
effective on the Clangs Date. Borrower shall make o payment in the new monthly amount begmmng on
the first payment date whiciioceurs at least 28 Jdiys after Lender has given Borrower the notice ol changes
requited by paragraph () 1 shis Rider. Borrower shall have no obligation to pay any increase in the
monthly payment ameunt caleefated in accordance with paragraph (k3 of this Rider for any paymem date
occurring fess than 2% days afier” Lerder has given the required notice. 11 the monthly payment amount
calenduted e accordanee wath paragiopn, (B) of this Ruder decreased, but Lender failed 1o give timely
nonce of the decrease and Borrower gz any monthly payment amounts exceeding the paymont ameunt
which should have been stated in a timedy satice, then Borrower has the aption o either (i) detand the
refurt (o Borrower of any excess payment, wittdaterest thereon at e Note vate tarate equal o the
micrest ke which should have been stated i a tinely notice), oF Qi) request 1hat any ¢xcess paymem,
with interest thereon ar the Note rate, be applied as poyirent of principal. Lender's obligation 1o retrn any
cxcess payment with interest on demand 18 not assignabte even 1f the Note is otherwise assigned hefore the
demand tor return 18 made.

BY SIGNING BELOW, Horrower accepts and agrees & the terms and covenans contiamed i this
Adjustable Rate Ryder.

Q/‘ - ’ 4 } i : .
e ’,C/-f”:'."/" L A S5 le b
AI.BEBT L. MIOLE Hmwey

DEBBIE MIOLE T Horower

_t8eah
Hotrower

Page 2ol 2 FHA Muoltsiate ARM Rider - 2/91




