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piymenly may oo longer bo required, st the option of Lender, (6 mongago nxurgnes covernge (e the atmount b Jor e period
that Lender requires) provided by an insurer apprivved by Lender agmn becomea uvallnblo wnd is obtnned, Borrawer shall pay the
premiums required to maimiain mortgugo insurance in cffect, vr 1o provide a loss reserve, unul the requircment for monguge
insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall give
Borrower notice ot the tine of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The procecds of any award or clain fur damages, direct or conseyuential, in connection with uny
condemnation or other tang of any part of the Property, ar for conveyanco in liey of condemnation, we herchy nssigned and
shull be paid W Lender.

In the svent of a ol yking of the Property, the procecds shall be applicd (o the sums secured by this Secunity Tnstrument,
whether ar ot then due, with iy excess paic o Borrower. T the event of o purtinl uking of tie Peaperty in which the fuir market
vilie ot the Property immediately betore the uking is cquah W or greater than the umount of the sums secured by this Security
Instrument immedintely helore the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by thiy
Security Instrumen? zhall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the totl amount of
the sums secured wmediately before the taking, divided by (h) the fair market value of the Pruperty immediately before the
taking. Any balance sheii-be paid 10 Borrower. In the event of o partial wking of the Property in which the fair murket value of the
Property immediately Sofzic the inking is less than the amount of the sums secured immediatcly before the wking, unless
Borrower and Lender owneswis agree in wriling or unless upplicable law otherwise provides, the proceeds shull be applied to the
sums secured by this Security-Inscument whether or not the sums are then due,

[f the Property is abandoned oy Borrower, or if, alier notce by Lender to Borrower that the condemnior oflers o make an
award or seltle a claim (or damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the plocses, at its option, cither to restoration or repuir of the Property or (o the sums secured
by this Security Instrument, whether or notien e,

Unless Lender and Boregwer olherwise agres i weiting, uny application of proceeds w principal shall not extend or postpone
the due duie of the monthly payments referrod W it prragruphs | and 2 or changn the wmount of such payticity,

11, Borrower Not Releused; Forbearance By Lenvier Notu Walver,  Exignsion af e time fur payment ur imodification
of amortization of the sums secured by this Security Insaument granied by Lender 4y any Successor in inlerest of Borrower shall
not operate (o release the liohility of the vriginal Borruwer ¢f Berrower's successors in interest, Lender shall not e required
commence procecdings against any successor in interest or refuse o oxtend time for payment or otherwise modify mmortization of
the sums secured by this Security Instrument by reason of any denraid made by the original Borrower or Borrower's suceessors
i interest. Any {orbearance by Lender in exercising any right or reniseddy whall not be a waiver of or preclude tie exercise of any
right or remedy,

12, Successors und Assigns Bound; Joint und Several Liubility; Co-w'gaers, The covennnls and  ugreements  of  this
Security Instrument shall hind and benefit the successors wd assigns of Lerer and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and Severl, any Bortower who co-signs this Security
Instrument but does not exccute the Note: (w) is co-signing this Security Instrument unly to mortguge, grant and cotvey that
Borrower's interest in the Property under the teems of this Security Instrutnent; (b) is not nersonally obligated to pay e sums
securcd by thiy Security [nstrument; and (c) agrees thut Lender und any other Borruwer muiy ugies 1o extond, modily, forbews or
make any accommaodationy with regaed to the teoms of this Security [nstrument or tho Note withel thet Borrower's consen,

13, Loan Churges, 1t the loan secured by this Sccurity Tnstrument iy subject W a law whicn sets maximum loun chargos,
and that law js finully interpreted so that the interest or other loan charges collecied ur o be collected i cnnection with the toun
exceed the permitted limity, then: (a) any such loan chirge shall bo reduced by the amount necessury 10 rétace the churge o the
permitied limit; and (b) any sums ulready coliected from Borrower which exceeded permitied limlts will bu refuaded t Borrower,
Lender muy choose to muke this refund by reducing the principal owed under the Nolo or by muking u direct paymient to
Borrower. {f a refund reduces principal, tho reduction will bo treated ay o paetinl propuyment without any prepuymient charge
under the Note,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by muiling i
by first class mail unless applicable low reyuires use of unother method. ‘he notice shall be direclad W the Property Addroy or
any other address Borrower designates by notico 1o Lender. Any notice w0 Londer shall bo given by first clusy mail 1o Londar'y
address stated herein or any other address Londer tesignates by notice 10 Borrower, Any notice provided for in this Security
[nstrument shail be deemed (o have boen given @ Barrower ar Leader when given as provided in this paragraph,

18, Governing Luw; Severubility, This Sceurity [nstrument shall be governed by federal law and the law of the
Jurisdiction i which the Property s located. In tho event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect uther provisions of this Socurity [nstruinent or the Nute which can be
given effect without the conflicting provision. o this end the pruvisions of this Security Instiiment wd the Note are declared to
be soverable.
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S. Huzard or Property Insurance.  Borrower shall keep the improverents now exssting or hereadter erected on the Property
insured against losy by fire, hazards ncluded wethin the term "extended coverage™ amd any other hzands, including Dioods o
Mooding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thar Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nut
be unreasonably withheld, It Borrower fails o maintain coverage described above, Lender may, at Lender's option, obuiin
coverage 1o protect Lender's nghts in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall he accepible to Lender and shall inclde o standard mortgage clause. Lender shall
have the right 10 bold the policies and rencwals, 1f Lender requires, Bormower shall promply give @ Lender all receipts of paid
premiums and renewal notices. In the eveni of lass, Borrower shall give prompt nnlice 1o the inssirance carmier and Lender, Lender
may make prool of Joss f not nide promptly by Bormower,

Unless Lender and Borrower otherwise agroe i writing, wsurance proceeds shidl be applied o restoration or sepais of the
Property dumaged, if the restoration or repair is economically feasible and Lender's secunity 18 nol lessened. 1F the restoration or
repur i not ecoromiically feasible or Lender's secunity would be lessened. the insurance proceeds shall be ppplicd o the swas
secured by this Secraty Instrument, whether vr not then due, wilth any excess paid w Borrower. If Bormower abindons the
Property, or does not‘answer within 30 days a notice from Lender that the insurance carrier has offered 1o scule a claim, then
Lender may collect the insuiance proceeds, Lender may use the proceeds 10 repair or restore the Preperty or o pay sums secured
by this Security Instrument, whther or neit then due. The 30-day period will begin when the notice is given,

Unless Eender and Borrower sherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dite of the monthly paynicrieseterred to in paragraphs | and 2 or change the amount of the payments. 11 under paragraph
21 the Property is sequirad by LendersBormower's nght o any insurance policies and proceeds resulung from damage w0 the
Praperty prior o the acquisition shall pasew Lender o the extent of the sums secured by this Security Instrument immedistely
prior (o the acquisition,

6. Geeapancy, Preservation, Maintenunce and Protection of the Properly; Borrower's Loan Application; Leaseholds,
Rorrower shiall occupy, establish, and use the Prepcrey as Borrower's principal residence within sixty days after the execution of
this Secarity Instrument and shall continue 1 necup -2z Property as Rorrower's principal residence for at feast one year afier the
date of veeupancy, ualess Lender olicrwise agrees ind writing, which consent shall not be unreasotiably withiticld, or umnless
extenuating eircumstances exist which are heyond Burrower's coatrol. Barrawer shull aol destroy, damage or impair the Property,
allow e Property to deteriorate, ar comnmut wasie on the Property, Borrower shall be in defaplt if any forfeiture scton or
proceeding, whethier civil or criminal, is begun that in Lender's grod daith judgment could result in forfeiture of the Property or
otherwise materinlly impair the lien created by this Security Instrument or Lender's security inierest. Borrawer may cure such a
default and reinstawe, as provided in paragraph 18, by causing the action o proceeding W be dismissed with a ruling thal, in
Lender's good fuith determinntion, preciudes forfeiture of the Bormwer'sinterest-n the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securty inferest. Borra'ver shall also be in defaull if Borrow.r, during the
Joan application process, guve materially 1alse or inaccurnle information or statemeitz i Lender (or failed 10 provide Lender with
any material infonnation) in connection with the loan evidenced by the Note, incliding, but not limied 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security insirument is on u leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee tile w the Propeny, the leasehold and the fee titke shall
not iere unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights In the Property. 1 Borrower fuls 10 perform the covenants zyagreements conlined in
thix Security Instrumient, ar there is ¢ legal proceeding that may significantly aflect Lender's rights i% e Propesty (sach as a
proceeding in bunkrupiey, probate, for candemnation or torteiture or 1o enforce laws or regulations), theis Zevder may do and pay
for whatever is necessary o proloct the value of the Property and Lender’s rights in the Propenty, Lenders serions may include
paying uny sums secured by o licn which has prionty aver this Security Instrument, appearing in couri, paying reasonable
ailumeyy’ foes and entering on the Property 10 make repgirs, Although Lender may take acuon under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this parugraph 7 shail become ndditional debt of Borrower secured by this Security
Instrument. Unlesy Borrower and )ender agree 1o other serms of payment, these amounts shall bear interest from the daie of
disbursement ot the Note rute and shall be payuble, with interest, upon nutice from Lender o Borrawer requesting payment.

8. Mertgage Inmurance I Lender required mongage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premsums requird o mainwin the mortgage insurance i cifect I, for any reason, the
mortgage insurnce covernge required by Lender lupses or ceases o be in effect, Durrower shall pay the premiums required W
ubtinn coverage substantially equivalent o the morigage insurunce previously in effect, st a cost substantially eguivithan o the
cost 1o Rorrower of the mortgage insurunce previously in effect, from an alemaie mongage insurer approved by Lender. It
substantlally equivalent mortguge insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to
one twelfih of the yearly mortgage snsurnnve premium being paid by Rorrower wien the insurnee covernge lipged o ceased 1)
be in etleer, Lender will gecepd, use nnd relain tese puymests os o lasy reserve in tieu ol mongage msuaimee. Loss reserve
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21, Helvase.  Upan paymont ol all suins secured by this Security lnastrument, Lomder shull rolouso thix Socurily [nalrument
without chargo 0 Borrower, Borrower shall pay any recordation costa,
23, Walver of Homestead. Borrower walves ali right of homestend exemption in the Property.

24, Ridery 1o this Seczirby Insteument, 1f one or more riders are executed by Borrower i recorded wogother with this
Security Instrument, the coverwn's and agreements of ench such rider shall he incorporated into and shall smend and supploment
the covenants and agreements of AnisSecurity instrument as if the rider(s} were u part ol this Sccurity Instrument,

{Check applicable box(es))
L] Adjustable Rute Rider {X] Coudominium Rider (] 1-4 Family Rider
] Graduated Poyment Rider (] Pianned Unit Development Rider (] Biwoekly Payment Rider
(] Baltoon Rider | Rate Improvememt Rider [ Sccond Home Rider
] v.A. Rider ™1 Other(s) (spocify]

BY SIGNING BELOW, Borrower accepts and agrees (o Uic *<iins and covenants contained in this Security Instrument and in
any rider{s) cxecuted by Borrower and recorded with il,
Witnesses:

s

/
=§ru4 L/ /L&)J’deﬁ Lol —(Scal)
MAR

LAZ IIMANN -Horrower

X 13 M

§*ve

{Scal)

-Rorrawar

»
~ L.

{Seal) (Seal)

-Borrowet -Rorrower

STATE OF ILLINOIS, COOK County ss:

ﬁ94u14u11.f77 /§1Q,¢AC1 ) . . .
1, MARIE L REBMANN. Divarcad And Not Since Remarri a3 Notary Public in and for said county and state do hereby certify that

. pcmmully known (0 me (o be the samy person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd befare me thigd werson, and acknnwlcdgcd that she
signed and delivered the said instrument as her frecnd vomqr[m[foqw“scs wnd purposes therdin set forth,
Given under my hand and official scal, this 25th dneakNEdY sRANDY 1995

My Commission Expires:

BONNIE BRAZEAU sl ord And Return To:
DMR FINANCIAL SERVICES INC, PMR FINANCIAL SERVICES
This Instrument was prepured by: 24445 NORTHWESTERN HWY #100 P.0., BOX 5084
SOUTHFIELD, MI 48075 SOUTHFIELD MI 48086

q-lﬂm.) (9408) Pagutold Form 3014 9/90




UNOFFICIAL COPY

16. Bureower's Capy.  Rorrower shll be given ane conformed copy ol the Node wnd of thin Secunity Instrumen,

17, Tranater of the Property or a Beneficlul Interest In Borrower, 1 all or any part of the Property or any inferest i 18
sold or wransferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior writen consenl, Lender nay, ul ils option, require immediate pryment in (ull of all sums secored by this Security
Instrument. However, this option shall not he exercised by Lender if excercise is prohibited by federat law as of the date of this
Security Instrusnent.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not less
than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. Il Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invake any remedies permitted
by thig Sccurity Instrument without further notice or demand on Bormower.

18, Borrower's Right to Reinstote. I Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: () § days {or such other period as
applicahle law may.specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (Yreniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all
sums which then wanld be due under this Security Instrument and the Note as if no accelerntion had occurred; (h) cures any
default of any other cavapants or agrecments; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limitexl o, reasonab!cavorneys’ fees; and (d) nkes such action as Lender may reasonably require 10 assure that the len of this
Security Instrument, Lender's rishiy in the Property and Barower's obligation o puy the sums securcd by this Security
Instrument shall continue unchimiged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectivawshil no acceleration had occurred. Hawever, this right fo reinstate shall not apply in the case of
acceleration under puragraph 17,

19, Sale of Note; Change of Loan Scevicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more Umes without prior notice o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a srie of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paagraph 14 above and applicable law. The notics will state the name and
address of the ncw Loan Servicer and the address to which payments should be made. The notice will also contin any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or oesmit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower shall not do, parallow anyone else to do, anytiing affecting the Propenty
that is in violation of any Environmeniul Law. The preceding two sentencéeshall not apply 1o the presence, use, of storage on the
Property of small quantities of Hazardous Substances thut are generally vecogaized (o be appropriste to normal residential uses
and to maintenance of the Property.

Borrower shull prompuy give Lender written notice of any investigation, <lairm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any [sazurdous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Barrower learns, or is notified by any goveinimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Pronerty is necessary, Burmower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxi: or hazardous subsiances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic pounlesum products, Loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials, As used in
this paragraph 20, "Enviranmental Law" means federal laws and laws of the jurisdiction where the Property is !ocated that relaie
w health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavennnt and agree as follows:

21. Acceleration; Remedies, Lender shull give notice to Borrower prior to acceleration following Borrower’s breach of
any covenunt or agreement in this Security Instrument (but not prior to accelerution under purugraph 17 unless
upphicuble Inw provides otherwise), The natice shall specify: (a) the defuult; (h) the action required to cure the default; ()
8 date, not less thian 30 duys from the date the notice is given to Borrower, by which the default must be cured; und (d}
thut fullure to cure the default on or befure the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borruwer of the right to reinstate ufter acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of o default or any other defense of Borrower to acceleration and foreclosure, IT the default is not cured an or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited tu, reasonable attorneys' fees and costs of title evidence,
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unit or of the commuen clements, or for ahy conveyanes i licu of condemnntion, nre heroby mnvigned and shall be
paid W Lender. Such procoeds shall be applicd by Loewder W the sumy secured hy tho Security Tosiniment ns

provided e Umtorm Covenant 10,
K. Lender's Prior Connent,
writen consonl, cither paetition ar sabdivide tho Praoprerty or consens

(1 the abundonment o termination of e Condomininm Project, oxvept tor abandomment or

tertnination roguired by Inw in the caso of substantial destractdon by fire or other cususlty or in tho case of o aking

by comiemmation ar ertincet domain;
(i) uny amenduent o any provision of the Constileent Documcnis il the provision is for the exprosy

henclit of Lender;
(tii) wrmination ol profossivoel manpgement and assumpdon of sclf-munagement of the Owners

Horrower shall non, cacep) ahier potice W Lender wvd with Lender's poor

Association; or
(iv) any acton which would have tho effect of rendering e public liability inxurance caveriuge

muintnined by the Ownery Associstlon unseceptable o Lender,
K. Remedles, If Bonmower does not pay condominium ducs und assessments when duo, then Lender oy pay

them. Argannounts disbursed by Lender under this paragriph I shall become additionnd debt of Burrower secirred
by theacmity Instrument. Unless Borrower and Lender agree W other terms of payment, thuke atounis shall bear
ierteroat froro vho dite of disbursement wt the Note rate and shall bo puynble, with interest, upon siatice fram Londer

10 Borrower reu iesling puyment,

BY SIONING BHAGOW, Dorrawer negepts nngd ngrees ty the terms and provisions contiained o thiv Condeminium

.*_4)/@.&.4"‘ ' : : (Senl)
MARIE'L REBMAN Borrower

(Sculy

Jurrower

Ruder.

(Scal)

-Borrower

(Secal)

-Borrowar
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made dus 25th day of May 1995
ad i ocorpormied ino and shall be deemed 1w aimend and supplement the Mongnge, Deed of Prast sm Secunty
Dreed (the "Securiy Instroment”) of the sune date given by the undersigned (the "Bomower™) o secute Batrawer’s
Note to DMR FINANCIAL SERVICES, INC,

{the "Lender™)

of the same date and covenng e Propenty described in the Security Instrumeant and located au
37 A TYLER CCURT STREAMWOOD 1L 60107

[Propernty Addiens |
The Propeny includes o unit in, together with an gndivided interest in the common clements at, o condomiigm
pruject knova ax: MANOS OF OAK KNOLL CONDO

|Name of Condomimium Project |
(e "Condomdciura Project™), If the owners association or other entiiy which acts for the Condominmm Project
(ihe "Owners Asscinbon™) holds title 1w property fur the benelit or use ol ity membery or sharcholdees, the
Property slso includes Barrower's interest in the Owners Assoeution and e uses, proceeds and benelits ol
Horrower’s inlerest.

CONDOMINIUM Y OVENANTS, In addition o the covenants and agreemients made in the Sccurity
Inseument, Borrower and Logder further covenant and agree as follows:

A. Condominium Obligaviozs. Borrower shall perform  all of Borrower's cobligations  undet  the
Condominium Project’s Constituent Zocuments, The "Constituent Documents” are the: (i) Decluration or any other
document which creates the Condanvinium Project, (i) by-laws: (iii) code of regulmtions: and {iv) other equivalem
documents, Borrower shall promptiy pey, vrhen due, all dues und assessnenis imposed pursuant w the Constituem
Documents.

H. Hazard Insurance.  So long as < frwners Associgtion maintains, with a generully acceptled insurance
carrier, 4 "master” or "blankes" policy an the Condominium Project which is satisfactory o Lender and which
provides insyrance coverage in the amounts, for the peiiads, and against the hazards Lender requires, including fire
and hazards included within the erm "extended coverags.” then:

(1) Lender waives the provision in Unif sre Covenant 2 for the monthly payment 10 Lender of the
yearly premium installieents for hazard insurance on the Praperty; and

(1) Borrower's obligation under Unilorm Cuserant 5 to maintain hazard insurance coverage on the
Propertly is deemed salisfied to the extent that the required coveray. is provided by the Qwners Association policy,

Borrower shall give Lender prompt notice of any lapse in re(iuied hazard insurance coverage.

In the event of B distribution of hazard inzuwrance proceeds in-lizy of restoration or repair following a loss ta the
Praperty, whether 1o the unit or 10 common elemenis, any proceeds [ayotle to Borrower are hereby assigned and
shafl be paid o Lender for apphication 10 the sums secured by the Sccuriy Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall ke such actions as may O¢ reasonsble to insure that the
Owners Associalion maintaing a public liability insurance policy acceptable”in- form, amownt, and extent of
caverage to Lender.

D. Condemnation.  The proceeds of any awwrd or claim Tor damages, dirc:l or consequentlial, payabic 1o
Borrower in connection with any condemnution or other iking of all or any part of the Prapeny, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddis Mac UNIFORM INT TV GMENT
Pags 1 of 2 Form. 3140 9/90

@0.5 [CIL1TY NMP MORTOAGE FORMY - (313)283.8100 - (800)521-7291 nitiale: £, ; fﬁ_(




