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Loan § 5188180 MORTGAGE

THIS MORTGAGE {"Security Insteurient” ) is given on - MAY 28, 1096 . The mortgugor is

PHILEIP D. DELK AND MARY B NELK, HUSBAND AND WIFE, JOINTLY
Ilﬂ"’

{"Borrower™). Thia Security Instrument i givento THE NORTHERN TRUST COMPANY

which is organized and existing undor the laws ol STATE OF "ILLINOIS , and whone
addressis 80 S. LASALLE STREET  CHICAGO, IL 8007¢
("1ender"), Rorrower owes Lender the principal sum of

FIVE HUNDRED FIFTY THOUSAND AND 0G/100

Dollars (U'S. § 880,000.00 ). This debt is evidenced by Borrower's-nede dated the same date as this Seeurity
[nstrument {"Note"), which provides for monthly payments, with the full debt, ¥ woi-paid earlier, due and paysble on
JUNE 01, 2026 . This Security Instrument secures to Lender, (n) the repayment of the debt

evidenced by the Note, with interest, and ull renewals, extensions and modilications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this decieity Instrument; and {c)
the perfurmance of Borrower's covensnts and agreements under this Security Instrumend pad the Note, Por this
purpose, Borrower does hereby mortgage, grant and convey ta Lender the following described property located in

COO0K County, Nlinois;

LOT 8 IN XONRAD WEITH'S SUBDIVISION OF THE EAST 1/2 QF LOT 2B N

BLOCK 2 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP

40 NOATH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

Y
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)
5
§

LZ90T 56

PIN NO. 14-33-301-085-0000
which has the addressof 1962 N, ORCHARD STREET, CHICAGO (Straut, City),
lllinoia 80814 tip Cote) (" Property Addreas™);
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TOGETTER WITTH all the improvements now or herealler erected on the property, and all casements,
appurtenances, nmnd fixtures new or hereafter s part of the property. Al replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Secority Instrument sa the "Property.”

BORROWER CCOVENANTS that Borrower is lawfully seised of the entate hereby conveyed and has the right
maorigage, grant and canvey the Property and that the Praperty sa unencumbered, except for encuinbrances of record,
Borrower warrants and will defend generally the titte to the Property against all claimns and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with
limited varistions hy jurisdiction to constitute s umform security ingtrument covering real property.

UNIFORM COVENANTS. Borrower and [.ender caovenant and agree as follows;

. Payment of Peincipal and Interest; Prepayment and |ate Charges. Horeower shall pramptly pay when Jue
the principal of and interest on the debt evidenced hy the Note and ary prepayment and late charges due under the Note,

2. Tunds for Texes and Insurance, Subject to applicable law or to 4 written waiver by | ender, Borrower shatl
pay to Lender on the day monthly payments are due under the Note, until the Note ix paid in full, o sum ("Funds”) far;
{a} yenrly tnxes and ussessments which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly leasehold payinents or ground rents on the Property, il any; {c¢) yearly hazard or property insurance premiumes,
(d} yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiuma, if any; and {f) any sums oagable
by Borrower to Lenderyinsecordnnce with the provisions of paragraph 8, in hiew of the payment of mortgage imsurance
premiums. These items ar¢ vatled "Escrow [tems.” ender may, at any tme, collect and hold T'unds in an amount not
to exceed the maximum amarai s lender for s federally related mortguge loan may require for Borrower's escrow
account under the feders] Real T5%8te Settlement Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2601 et seq. {"RESIPA")unless anather law that applies to the Funds sets a lesser smount, Il so, | ender may,
at any time, collect and hold Funds ir/ap amount not to exceed the fesser amount. Lender may estimate the amount of
Funds due on the basia of current data urd ressonable estimates of expenditures of future liscrow ltems or otherwise in
accordance with applicable Jaw,

I'he T'unds shall be held in an institution-wiise deposits are insured by a federsl agency, instrumentality, ur entity
(including | ender, if Lender is such an insututivroor in any Federal Home Loan Bank, Fender shall apply the Funds to
pay the lscrow llems. Lender may not charge Berrower for holding and applying the Funds, annually anatyzir, the
escrow aceount, or verilying the Fscrow [tema, unlese [epd=r pays Borrower interest on the I'unds and applicable law
permits |ender to muke such a churge. However, Lenlfer may require Borrower to pay & onetime charge for an
independent real estate tax reporting seevice used hy Lender v eonnection with this loan, nless applicable law provides
otherwisie, Unless an agreement is made or applicable law reqoires interest 1o be paid, [ender shatl not be reguired to
pay Borrower any interest or earnings on the Funds. Borrower g Tender may agree in writing, however, that inferes
shall be paid on the Funds. Lender shall give to Borrower, without Sharge, an annual accounting of the Vunds, showing
credits und debits to the Funds snd the purpase for which each debit e Funds was made. The Funds are pledged us
additional security for all sums secured by this Security Instrument,

If the [unds held by Lender exceed the amounts permitted to be held-bv-anplicable law, Lender shall account to
Borrower for the excess I'unds in accordance with the requirements of applicatic aw. If the amount of the IFunds held
by Lender at any time is not sufficient to pay the Escrow [iems when due, Lended may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bosrower shall make
up the deficiency in no more than twelve monthly payments, at [ender's sole discretion,

Upon payment in full of alt suma secured by this Security Instrument, i.ender shall pramptly refund 1 Borrower
any Funds held by Lender. If, under parugraph 21, Lender shall acquire or sell the Propersy . ender. prior to the
acquisition o sale af the Property, shall apply any Funds held by lender at the time of acyuimtion or stle as a credit
apainst the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable {aw provides otherwise, all payments received Ay Lender under
paragraphs [ and 2 shall be applied: first, 1o any prepeyment charges due under the Note; second, fo smounts payable
under paragraph 2, third, ta interest due; fourth, to principal due; and 14st, to any Jate charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Burrower
shall pay them on time directly to the person owed payment. Borrower shall pramptly furnish to Lender all notices of
smounts to be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall pramptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge eny tHien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepisble 1o Lender; (b) contests in
gond fuith the lien by, or defends sgainat enforcement of the lien in, tegal proceedings which in the Lender's opinion
operate o prevent ihe enforcement of the lien; or (¢) secures from the hoider of the lien an sgreement satisfuctory to
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[ endor subardinnting the lion o thin Socurity Tnstromont 1f Londar dotorminen that nny part of the Property in sohjct
to n lien which may attain priority aver this Security lmteumaent, Londor may give Burrower a notice identilying the
lion. Buerower nhall satinfy the lien ar teke ane or more of the actionn set forth abave within i€ daye of the giving of
notice.

S. Huzard or Property fnsurance, Horrower nhall keep the improvemonts now exinting or heeealtor erocted an
the Property innured agninst lona by firo, huzards included within the term "extomded covernge™ and any othor insrds,
including Hoads or floading, tor which Lender requires inmirnnce. Thin insurapce Al be muntained in the nmounts
and for the perinds thet Lender requires. Tho inmurance earrier pravicing the ivsurnce ahiall be chonen by Burrower
subject tir Lendar's upproval which shall nat be unrosonably withheld, 1f Boreower lailn to maintain covernge deseribed
above, |ender may, at Lender's pption, ubtain covernge to protect Lender's rights in the Property in sccardunce with
puragraph 7.

All insurance policies and renewals shull be 1 cceptuble to Lender and shall inctude a standard mortgago cnine,
[.ender shail have the right to hold the policies and renewnls. It Lendee requires, Borcawer ahull prompily give to
Lender ofl receipts af paid premiuma and renewal notices, [n the event of loss, Borrower shalt give prompt notice to the
insurnnce eareier and Lender, Londor may make i of of Yuss if not made promptly by Burrower,

Unless Lenvier ind Borrower otherwise sgree in writing, insurance proceedn shall be applied to restaration or repuir
of the Praperty damzgad, if the restoration or ropai- is cconomically fensible nnd [eader’s necurity in not loasened, 1f the
restoration of repair ia it economically feasibi = or Lender's socurity would be lessened, the insuranice proceeds ahall be
npplied to the sums sevxired by this Security (notrument, whether or not then due, with sy excens puid t Horrawer, I
Rorrower shandons the Pripeity, or does nut saawer within 30 days o notice from Lender that the inmiranee earrior s
ollered 0 setthe o claim, thea Lopdor mny collect the inmirance proveedn, Lender may uso tho proceeds 1o ropair or
rentorre the Property of 1o pay stirasocured by (hin Security Inateument, whether or not then due. The 30 duy period will
begint when the notice is given,

Untess Lender and Borrower othicivise agree in writing, any application of proceeds 1o principal shall not oxtend or
pastpane the due date of the monthly paymenta refeered to 1n paragraphs | and 2or change the smount of the payments,
If under pacageaph 21 the Property is acquired by Lender, Hurrower's right to any insurance policies and proveeds
resulting frum damage to the Property prior th the acquisition shali pasa to Lender to the extent of the suma secured by
this Security [nstrument immediately prior to the pugnisition,

6. Occupancy, Preservation, Maintenance érd Protection of the Property; Barrawer's Losn Application;
L.eascholds. Borrower shall occupy, eatablinh, and use e 'roperty an Borrower's principal residence within sisty days
after the execution of this Sceurity Instrument and sha!t_sontinue o occupy the Property ns Boreower's principal
residence for at least one year alter the date of necupancy, walzas Lender otherwise agreed in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstancsgaxiat which are heyond Borrower's control, Horrower
shall not desteoy, damage or impair the Property, allos the Praperorta deteriorate, or commit waste an the 'roperty,
Horrower shall be in default if any Torfeiture action or proceeding, whether civil or criminnd, is begun that in [ender's
good aith judgment could result in forfeiture of the Peoperty or olherwiae muterinlly impaie the fien vreated by this
Security Instrument or Lender's security interest. Borrower may cure such/n default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with<a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property e ddber material impairment of the fien
created by this Security Instrument or Lender's security interest. Borrower shall diiobe in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Lender (or failed to
pravide Lender with any material information) in connection with the loan evidenced byt Note, including, but not
limited to, representstions concerning Borrower's occupancy of the Property s a principal residence. If this Security
[nstrument 18 on a leasehnld, Borcower shall comply with all the provisions of the lease, If Borroicer acquires fee title to
the Property, the leasehold and the fee title shall not merge unlesa [ender agrees to the merger inwating.

7. Pratection of Lender's Rights in the Property. If Borrower fuils to perform the coveaars and agreements
contained in this Security Instrument, or there is a fegal procecding thut may significantly affect Lender's righta in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce luws or
reguiations), then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's
tights in the Property. Lender's actions may include paying any sums secured by a lien which han priority over this
Security [nstrument, appearing in court, paying ressonable attorneys' fees and entering on the Praperty to mnke repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by FLender under this paragraph 7 shall become additional debt of Borrower secured by this
Secority Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest
from the date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower
requesling payment,

8. Mortgage Insurance, If [ender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reasan, the mortgage insurance coverage required by Lender Japses or censes o be in effect, Borrower shall pay the
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premivmy tequired to abtain covernge substantinlty equivatent to the mortgage seairance presiounty o effeal atn con
avdwtantially equevalent o the cont we Borswer of the mortgage somurance previoisly o effect, from an alternnte
martgage insurer approved by | ender. [F aubstantintly squvalent mortgage insuranee coverage 5 oot avmlible,
Borrower shall pay (o Lender each maonth n sum equal to ane twelfth of the yearly mortgage tnstirance premuomm being
i by Horrower when the inniranee covernge Tapaed ar censied t0 be i effect Lender wilk mevept, wie and retaen thesie
payments os o doss reierye i e of mortgage insuesnee. Do renerve prymerts may o logges be segared, at the
option of L ender, of mortgage bsurmee coversge (in the amount and for the period that T ender requires) provided by
ate inmurer approved by Lender again becomen nvailahle and is obtained. Borrower shadl pay the premeoms required to
maintain mortgage insussnee in effect, or o provide o Jons reserve, until the requirement for mortgege insurance ends
in accordance with uny written agreement between Borrawer and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entsies upon and inspections of the Property, 3 ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ispection,

10. Condemnation, The proceeds of any award or claim for demages, direct ar conseguentinl, in coniection with
any condemuation or other twking of any part of the Property, or for conveyance in lieu of condemnation, are heeeby
sasipned and shatlde paid to Lender.

I the eveit el oot taking of the Prapesty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether eanot then due, with any excess paid 1o Borrower. In the event of o partial taking of e Property in
which the fsir marketvolos of the Property immediately befoee the taking is equal o or grenter than the amount of the
sums sevured by this Neewriy Instrument immediately before the taking, unless Boreawer and 1 ender otherwise agrees
in writing, the sums secured oysthin Securily Insteument shall be ceduced by the amount of the proceeds multsplicd by
the falluwing fractin (a) the 301 amount of the suma secured immediately before the tnking, divided by (b) te fuic
market vafue of the Property femmmdintely before the taking. Any balanee ahall be prid 10 Boerower. In the event of a
partial taking of the Pronecty in which defair market value of the Property immediately before the taking i Jess than
the amount of the sume secured immedantely before the taking, unless Borrower and Lender otherwise agree in writing
or unless upplicable law otherwise provides, the proceeds shail be applied to the sums secured by this Security
Insteument whetiier or not the sums are then doe

1§ the Property is ahandoned by Barrower, ar if, sfter notice by Lender 10 Borrower that the condemnor offers 1o
muke an awrrd or settle a claim for damages, biecewer fails to respond to Lender within 30 diys aftee the date the
notice is given, Lender is authorized to collect and applysiic proceeds, at its option, either 10 restoration or repair of the
Property or to the sums secured by this Security Instrunent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, eay applicstion of proceeds 1o principal shall not extend ar
postpane the due date of the monthiy payments referred 16 i paragraphs 1 and 2 or change the amount of such
PAYMENts,

11 Borrower Not Released; Forbearance By Tender NoCa Waiver, xtension of the time for payment or
maodification of amaortizstion of the sums secured by this Security-instrussent granted by Lender 1o any successor in
interest of Horrower shatl nat operate to release the hiahility of the or ginsl-Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any suocessor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Horrower or Borrower's successars in interest, Any/iarbearance by §.ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remady.

12, Successars and Assigns Bound; Joint and Severs! Liability; Co-signers: The-covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender (nd orrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Apy Borrower who co signs
this Security Instrument but does not execute the Note: (a) (s cosigning this Security Insteuméntonly to mortgsee,
grant and convey that Borrower's interest in the Property under the terms of this Security [nsteament; (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any nther
Burrawer may agree 1o extend, madify, forbear or make any sccommodations with regard to the terms of this Security
[nstrument or the Nate without thas Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is suhject 1o & Jaw whicli sets maximuom loan
charges, und that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lnan esceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
nevessary to reduce the charge to the permitted limit; and (b) any sums slready collected fram Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nate ur by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

I4. Notices. Any notice to Barrower provided for in this Security Instrument shall be given hy delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o the
Property Address or any other addreas Borrower designates by notice to lender. Any notice to Lender shalt be given by
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tieat class mail to Lender's addeoss stated herein or any other sddreas |ender donignutes by nutice o Horeawar, Any
nirtice provided for in this Security Insteumont ahall bo deemed ta hinve boen given ta Horrower or Londer when given as
provided in this paragraph.

15, Governing Law; Severability. This Security instrument ahall be governcd by federn! [nw wnd the taw of the
jurisdiction in which the Property is located. [n the evens that nay pravision ue clauso of thin Security fnstrument or the
Note conflicts with applicable law, such conflict ahall oot wffect uther provisions of this Security tnnteument or the Noto
which can be given effect without the vonflicting proviaion, {os this end the provisians of this Seeurity Inntrument sl the
Nate are decinred to be sovorable.

1o, Bareawer's Copy, Borrawer shall bo given one conformed copy of the Nute and of this Security Inatrumant.

i7. Transfer of the Property or & Heneficial Interost in Boreower. |f ali or any paet of the Property or any
interest in it ig sold ue transferred (or 17 0 benoficind interest in Borrower is sold vr transferred aod Borrowor in not a
natural person} without | endes's prior written consont, | ender may, Al Ha option, roguire immediate payment in fulf of
all sums secured by thia Security [nntrument, However, thin option shall not bo oxercised by Leador iF sxercive in
prohibited by federnd Inw an of the date of thin Necurity lustrument,

1t L ender oxzrvinen this optian, [ender shall give Boerower notice of accelerntion. The notice shatl provide & peewod
ol not less than 30 Gayn from the date the notice i detivored or mailed within which Borrower must pay all sums secured
by this Security Inseesment, i Boreower Tails to pay these sums prioe ta the sxpiration of this periad, Lender may invoke
any remedies permuticd by this Security Insteument without further notice ur demand on Borrower.

18, Borrower's €ige<io Reinstate. If Boccower meets certain conditions, Borrower shall huve the right to have
enforcernent of this Security tiateument discontinued at any time prine to the eacliee of (8] 3 dnyn (ur such other perixd
as applicable law may specity Lor reinstatement) before sale af the Property porsuant ta any power of wnle contained in
this Security Insteument; or (5 entey of o judgment enforcing this Seeurity Instrument, Thone combtionn are that
Borrower: {a) puye Londer all sumi waich then would be diz under this Seeurity Instrumont and the Note as if no
acceleration had aceurred: (b) cures any default of any other covenants o kgeeaments; (v) pays nll expenses incurred in
enforcing this Security Insteument, inchiding, hut nut limited to, reasonnble attaeneys’ feos and {d) ke ruch wetion as
Lender may reasunably require to asaure that tho lien of this Security nctrumont, Lewdor's righta in the Peoperty s
Barcower's obligation 10 pey the suma secured by thin Secareity lustrumentrhadl continue wnchanged U pon reinntatomend
hy Borerawer, this Seeurity Instrument and the vhhigadons necurod heroby shalt remain fully effective asif no seceleration
hnd oceureed. | lowever, thin right to reinstute shall not apolyin the case of aceeleration under parngraph 17,

10, Sale of Note; Change of Loan Servicer, The Nobear a paetisl intorent in the Note (together with this Security
Instrument) may he sold one or more times without prioe naties to Borrawer, A snlo may reault in a chsnye in theentity
{knnwn as the "1oan Seevicer”) that collects monthly prymeniz<eiz under the Note and this Security Instrument, Thoro
also may be vne or more changes of the Loan Servicer unrelated 0. salo of the Note, {f there is o change of the Loan
Serviver, Horrower will be given weitten notive of tho change in accorussce with pacugeaph 14 sbove and applicable [aw,
‘The natice wiil state the name and address of the new |oan Suevicer snd the addres to which puymenta shouid be made,
‘The notice will also contain any other information required by appliceble [aw

20. Hazardaus Substances, Borrower shall not cavse or permit the preavsice, use, disposnl, staeage, of relesso of
any 1 1azardous Substances on ur in the Peoperty. Buetower shatl not du, nor aliowe sayone olse 1o du, anything affecting
the Property that i in violation of sny Environmental Law, The preceding two sentences shull net apply 1o the presense,
use, ar atorsge on the Property of small guantities of Hozuedous Substances that drie geneeally recognized 1o be
appropriate to normal residential uses and to maintenance of the Praperty,

Borrower shall pramptly give Lender written notice of any investigation, claim, demanddivauit ar other action by
any governmental or regulatory agency or private party involving the Praperty and any ‘Hazmrdous Substance or
Environmental Law of which Boreower has actual knowledge. {f Borrower learns, or is ootified byany governments or
regulatory suthority, that any eemoval or other remediation of uny [Hazardous Subatance affecting the Property
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suhstances defined aa tovie or hazardous substances
by Invironmental Law and the following substances: gasoline, kerosene, other flamimable or tosic petroleum produets,
toxic pesticides and herbicides, volatile solvents, materials containing wshestos or formaldehyde, and rediosctive
materials, As used in this paragraph 20, "Eavironmental Law”™ means fodornl laws and lawa of the jurisdiction where the
Praperty is located that relate to health, safety or environmentul protection,

NON-UNTFORMCOVENANTS, Bareawer and Lender further covenant and agree as follows;

21, Acceleration, Remedies. Lender shell give notice to Bareower prior to sccelerstion following
Buarrower's breach ol any covensnt or agreement in this Sccurity Instrument {(but not prior to acceloration
under psrsgraph §7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that lailure to cure the delault un or befere the dute
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spevified i the ntice may result in acceferation of the sums necured by thin Recurity Ftrment, forectosure by puudicrad
proceeding and aate of the Praperty. Phe notice shal! Parther inform Boreawer of the right to rensinte wfter aceelerntiomn
and the right to assert in the foreclogure proceeding the non existence of & default or any uther defense of Rorrower tn
gecelerntion wnd Tureclosure, If the default is not cured an or before the dute specified in the notice, Lender, ntitsaptian,
may require immediate pryment in Tull of ali sums secured hy this Security Instrument without further demand wnd
mag fureclose thin Security nntrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred s
pursiing the remedien provided in this paragraph 21, including, hat nat limited to, rexsomable astorieys” fees and cosis
of Hitle evidence,

22, Kelease. U'pon payment of ol woms secured by this Security lostroment, Temder shall refease this Seciry
lnsterment without charge to Borrower, Borrower shall pay any recordntion costa,

23, Wanver of Homestead. Borrower waiven ali right of homestead exemption in the Froperty

24, Riders to i Secarity Instrument. 1 one or more riders are executed by Borrower and recorded 1ogether
with this Security Insirasizil, the covenants and agreements of esch such rider shall be incorporuted ito and shulf
amend s supplement thecrcsannts and agreements of this Security Instrument ws if the rider{s) were s part of tas
Secunty Inntrament. [Check apolicable box(es))

 Adjuntable Rnte Rider _K_‘}l'nndnminium Rider l | 1 4 Vamily Rider
Giradunted Payment Rider . Planned it Development Rider I} Biweekly oy ment Bider
T ialloon Rider _uf Rate tmpravemen Rider Second | lome Rider

VA Rider XX Other(s) lapecify)
M(O RIDFR FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agiees) 10 the terma md covensnts contmsd e then Sevonity
Instrnment and in wny rider(a) executed by Borrower and recorded with it
Withessen:

]

R Sy e Wy e d‘. PO (H(‘ﬂ”
PHILYP D UtLK -thirrowor

/ / ,
v N2, ‘ {Seal)
e e MARY R. DELK Harruwer
o ety oo 1 o (Seal)
~Harrowoer Harrawer

STATE OF I LINOIS, L") County ss:

i, Cmshine 6{“«‘ .4 Norary Public in and for said coumty and state do hereby

cernify that

Mary R. Dell and ﬂQW>DI%M~{AJ4,ILu§bGNAM

, persanally known to me ta be the same persands) whose
name(s) subscribed to the foregoing instrument, appeared befure me this day in person, and gcknowledged that
4 he signed and delivered the said instrument as Magay™  free and voluntary dct, Tor the uses and purposes
theérein set farth,
Given under my hand snd official seal, 1this ) UA-L dsy of 1965

\ty Cammission Uxpires: 411,99 28

Nwtary

@R, - 8RUL) waom Pags B i 8

Form 3014 &/8N

QFFICIAL SEAL
NOTARY UL STALE O L
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER [¥esemoarated into # certain MORTGAGE duted of even date herewith given by the
UNDERSIGNED escenre MORTGAGE indebtedness; said MORTGAGL encumbers real property
ciommenly described as;

1) BORROWER and € ENBER agree that notwithstanding anything contained in COVENANT
22 af the MORTGAGYE, LENDER is hereby authorized o charge o ressonable Tee for thie
preparation and deliveey of o RELEASE DEED.

BORROWER und LENDER Cagree that #f the FEDERAL NATIONAL MORTGACG]:
ASSOCEATION or the FEDERAL HOME LOAN MORTGAGE CORPORAFION buy all ar

sume of the LENDER'S rights under the STORTGAGLE, this RIDER will no fonger have any
toree or offect,

IN WITNESS WHERBOU, BORROWER hos oxecuted this € 1DER,

B S (SNAL)
P RMIL TP 0. DELK “BORROWER

/ f

- I{I" g % L o ) (hl'n‘\l.)
MAR& e TR0 BORROWER

ﬁ'f.mco“ e GLECTAGNIC LASEN FORMS, INC + 1312292:0100 + (BO0IJY:0040
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UNOPEJCHSM IEEPY
THUS ADJUSTABLE RAT DBR i mnde this 28 du; uf MAY 190n . aud 1w

wcor porated into and shall be deemed to amend nnd supploment the Maetguge, oed of Trust or Secunity eed (the
"Security [nstrument™) of the shine dale given by the undersigned (the "Horrower™) 1o secure Horrower s Adjustable
Rate Note (the "Note™) w THE NORTHERN TRUST COMPANY
{the "l.onder™) of the sume Jdamte und covering the praperty described in
the Sucurity Instrament and located at:
1982 N. ORCHARD STREET,
CHICAGO, IL 60614
[Feoperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ln addition 16 the covenants and sgreements made in the Secursty [nstrument,
Hurrower and Lender further covenant and agree ns follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Nate pravides for an imtia) interest rate of  8.000 % T'he Nole provides for changes in the interest rato snd
the monthly qot ments, ax follows:

4 INTEREST PATE AND MONTHLY PAYMENT CHANGES

{A) Change Vases

The interest rate =i pay may chunge on the Tkt day of JUNE . 2002 . aad on that
Jay every 12th month thaesafter. fach dote on which iy intecest rate conld change is called o "Change Date "

{H) The Index

Beginning with the firsc Chapge Date, my interest rate will be based on an Index. The "Index” i3 the weekly
average yield on United States (resrry securities adjusted to a constant maturity of 1 year, as made available by
the Pederal Reserve Board, The moik recent Index Figure available as of the date 45 days before each Change Date is
valled 1the "Current Index.”

If the Index is pu longer available, the Note 1older will choose u new index which ix based upen comparuble
information. The Note Flolder will give me nece of this choiee.

{C) Caleulation of Changes

Before ench Change Date, the Note fofder =il calculate my new interest rate hy adding TWO AND THREE

QUARTERS percentage points {2, 780 ) 1 the Current Index. The Note Holder will then round the
result of this addition to the neargst ang-eighth of ope pereentage point (0.125% ). Subject ta the Limits stated in
Section 4(13) belaw, thrs rotinded amount will be my new interest rate untid the next Change Date.

The Note Holder will then Jetermine the amount of he/monthly payment that would he sufficient 1o repay the
unpatd principal thot 1 am expected to owe at the Change 1oz a full on the matursty dute ot my hew interest rate in
substantially equal pay ments. The result of this calculation widl 2w dhe new amount of my monthiy payment.

(1) Limats on Interest Rate Changes

T'he wterest rate [ am reqired to pay ot the first Change {Jate witl aot be greater than 10.000 % or less
than 8.000 %. Theroufter, my interest rate will never be nerensed ordecrensed on any single Change Date by
more than two percentage points (2.0% ) from the rate of interest | hove boerd puying for the preceding twelve montha,
My interest rate will never be greater than 14,000 %.

($) Effective Date of Changes

My new iaterest rate will become effective on each Change Date. | will puy 'he nmount of my new monthiy
poyment beginning on the first monthly payment date sfter the Change Date watil the nmount of my monthiy
pity ment changes again,

{F) Notive of Changes

The Noto Holder will deliver or mail 10 me n notice of any changes in my interest role wnad the mmount of my
monthly payment before the effective date of any change. The notive will include information erguired hy Inw Lo b
given me and also the title and telephone number of & persan wheo will snswer any question | miy have regarding the
notice,

H OTRANSFER OF THE PROPERTY OR A BENEFICIAL INTHREST IN BORROWER

Un:fuem Covenant 17 of the Security [nstrument is amended to read us Tollows:

Iransfer of the Property or a Benelicial Interest in Horrower. I all or uny part of the Property or any
interest in it is sold or transferred (or if 0 benelicin! interest in Borrowaere is sold or transferred and Horeawer is nal o
nutural person) without Lender's prior written consent, Lender may, ot its option, regitice imaediate pryment in ful)
of all sums secured by this Seeurity Instenment. However, thin opling shalt not be exarcised by Lendur 3T exercise 1n
prohibited by federal law ns of the date of this Secuarity Insteament. Lender also shall not exercise this optioen if: (a)
Borrower causes to be submitied o Lender inforination coquited by Luender to evalunte the intended tennsferee ns if o
new (van wore heing made ta the transferee: and () Lender rensonmbly detormmmes that Londor's security will net e
impuired by the loan assumption and that the risk of 4 bronch of any covenant of agrecment in thix Securily
Instrument is aveeptable 1o Londer.

85250056

001 0Qo012094
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vinsett to the lonn ansumphion Lender sy ela eequre the trpnsferee o spn an nEsImPLon aRtecment thnt i
neceptable 1o Lender nod that obhigates the transferec Lo keep al! the promises and agreements made in the Note aod
i this Secunity Insteament Horrower wall continue to be obligated uuder the Note and this Secnnty instrymem

un'ess Lender relenses Barrower in weiting.

H Vender exercises the aption to reguire immediate payment v foll, Lender shall gine Borrower tnehice of
avecterstion  The notice shall provide a perniod of not fess than 30 day s from the dote the notice s delnered or aunled
wittan which Borrower must pay all sums secured by this Security Instrument. I Borrowers fmls to pay these sums
prict to the expiration of this perud, Lender may anveke andy remedies permitted by this Seconnty  Instrament
wathout Turther notice or Jemand on Borrower.

BY SIGNING BELOW., Boryoser avcepts and agrecs e the lerms and covensnts contained i s Adustuble

Rate Rider / ,
PHILIP D. DELK -Hurecwer
. | .
/- / o senhd
N dede b o (Seal)
MARY R. ELK Horrower

{Scal)

Burrower

{Seal)

ldarruver

RGZGOTGE
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