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Prepased by:  DEPENDABLE MORTGAGE INC, . TH00CS YRAN BSEO 06723795 14:%4:00
1400 TORREWCE AVENUE, SUITE B210 . MBI AR NH~9N~LD7424

CALLMET TLTY, ILLINOIS 6040 . ¢ODK tOuMlY RECORDEK

State of Minon FIIA Case No.

MORTGAGE 131:2855700- 129

THIS MORTUGAGE ("Scowsitv ansirument™) is given on mar Jorw, 19595

. The Mongagor is
ROV L. SHINKLIN AND RENEE VEAVER , WIS WIFE
("Bomrower™). This Sccunty Instrument is given . OEPENCABLE MORTGAGE, INC
which s organized and existing under the BwS Of  THE STATE 07 1IDIANA » and whose
address is 1400 TORRENCE AVEMGE, SUITE 8211
CALUMET CITY, ILLINGIS 60409 (Lesder™). Borrower owes Lender the principal sum of
ONE WUNORED SEVENTEEN THOUSAND ONE MUNDAED AND %0/100 Naoflars (US. S 117,390.00 )

This deht is evidenced by Borrower's note dated the same dule as this Scearity [astrument (" Note™), which provides for moathly
payments, with the full debi, if not paid casler. due and payable on JNE V81 025 . This Sccunity
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, wids raicrest, and al! renewals, exiensions and
medifications; () the payment of all other sums, with interest, advanced under paragraph G0 pookeet the security of this Sccurity
Insttument; and (c) the performance of Borrower's covenants and agreements under this Scouily Instrument and the Node. For
this purpose, Borrower docs hereby mortgage, grant and convey w Lender the following dosonbed propenty docated in
COOK County, 1llinois;

(OT 24 AND THE SOUTh 2.79 FEET OF LOT 23 N BLOCK 3 IN WINSLOW, JACORSOM AND TALLMAN'S SUBDIVISION D TUE NORTHEAST

QUARTER OF TNE MORTHEAST QUARTER OF SECTION ', TORSHIP 39 NORTH, RANGE 13, EAST GF THE TRIRD PRINCIPAL NTRIDIAN,
In cooK COUNTY, ILLINOIS.

PTIN: 156-01-205-052-0000

KTTORNEY'S NATIC |
TTF NTT o 3753

-

which has the address of 1513 NORTH MAPLEWOOD AVENUE CNICAGO {Sareen, Cityl,

fiinvis § 4 Qw0 80622 {74p Code}("Properiy Address™);
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4R(IL) tos0n

YMP MORTGAGE FORVS . (8001521- 7291
Page s ol 8

-
]

am LoV GE




UNOFEFICIAL COPY

351079426




UNOFFICIAL COPY

"TOGETHER WITH all the improvements now of hereafter etected on the property, and all casements, rights, appunenances,
rents, royaluces, mincral, ol and gas rights and peofits, water rights and stock and all lxwres now or hercafler a1 pant of the
proeperty. All eeplacements andd additions shal! also be covered hy this Secunity Instrument. Al of the foregomg s referred to i
this Sccurity Insuument as the *'Propesty.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estaic herehy conveyed and has the aght to mortgage,
grant and convey the Property and that the Propeny is unencumbered, except for encumnbrances of record. Borrower warrants and
will defent gencrally the utie to the Property aganst all claims and demads, subject [0 any enctinbrances of record.

1. Payment of Principal, Interest and Late Charpe. Borrower shall pay whea duc the principal of, amd interest on, the
dehi evidenced by the Note and late charges due under the Node,

2. Monthly Puyments of Tuxes, Insurance und (Mher Charges. Bocrower shalt include i each imonthly  payment,
together with the sasacipal and interest as set focth in the Noie and any Lic charges, an installment of any (a) taxes and spocial
assessmenls fevied or 20 e devied against the Property, (b) keaschold payments or ground rents on the Propenty, and (c) premiums
for insurance required by rargraph 4.,

Each monthly instaliment foroiiems (a), (b), and (¢} shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficic:at so mainiam an additional balance of not more than ane-sixth of the esumaicd amournits, The
full annual amount for cach item shaii oe accumulated by Lender within a period ending one month before an iiem woukd bocome
delinquent. Lender shall hold the amount: oo liezied in st so pay dems (@), (b), and (¢} before they bocome delinguent.

if ai any tme the ol of the payments hed by Lender for items (a), (b)), and (), tagether with the fulure monthly payments
for such sems payable W Lender paor o the duc dars of such ilems, exceeds by mare than one-sixth the esumaled amount of
payments sequired o pay such items when due, and il pryments on the Note are curreat, then Lender shall euher refund the
excess over one-sixth of the estimaied payments o cruiit the excess over one-sixth of the estimaicd payments 10 subsequent
payments by Bormwer, ai the option of Borrower. 1f the wral of the payments inade by Borrower for sem (a), (b}, of () is
insufficient W pay the item when due, then Borrower shall pay w Londer any amount necessary 1 make up the defickency on or
before the date the em becomes duc.

As used in this Security Instrument, "Secrctary™ means the Secreiary of Housing and Urban Development o his ot her
designee. (n any year i which the Lender must pay a morigage insurance-j.cmium W the Secrctary (or any year in which such
premium woukd have been required if the Lender sull hekd the Sccusity Instruinent,, cach monthly payment shall also include
esher: (1) an instaliment of the annual nurigage insurance premium o be paid by Lorg:a o the Sccretary, o (1) 2 monthly charge
insicad of a mortgage insurance premium if this Secunty instrumcent is hekd by the Sacrizary. Each monthly insaliment of the
morigage insurance premium shall be in an amount sufficient w0 accumulaic the (ull anpussrartgage insurance premium with
Lender one month prior 1o the daic the full annual mongage insurance premium is duc 0 he Secictary, or if this Socunity
Instrument is held by the Secretary, cach monthly charge shall be in an amount egual to one-iwelfZiof one-half percent of the
outstanding principal balance Juc on the Noic.

If Borrower tenders W Lender the full paymeni of all sums scoured by this Sccunty Instrument, Borravica’s account shall be
credited with the balance remaining for alt installments for #ems (a), (b), and (c) and any mortgage msurance promum wnstalimesnt
that Leader has not become obligated 1o pay o the Socrelary, and Leader shall promptly refund any excess funds o Borrowes.
Imemediaicly prior o a foreclosure sale of the Property of its acquisiion by Leader. Borrower's account shall be crodited with any
balance remaining for all instaliments for itcms (a), (b}, and (c).

X. Application of Payments. Afi payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, ) the mortgage insurance premium (o be paid by Lender 0 the Sccretary or W the manthly charge by the Secretary
instcad of the monthly mostgage insurance premium; X

Sccond, w any taxes, special assessments, keaschold payments of ground rents, and fire, flood and other hazard insurance
premaums, as required.

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Noie: s Rw

Fifth, & late chasges duc under the Note —_

@9 AR(IL) (ssom Page 2008
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. 4. Fire, Flood and Other Wazard Insurance.  Borrower shall insure afl improvements on the Property, whether now n

{ existence of subscquently crected, agamst any hazanls, casualues, and contingencies, including [ire, for which Leader requires
inswrance. This insucance shall be mamiined in the amounts and for the perids that Lender reguires, Borrower shall also insute

L alt impeovements on thie Property, whethier now in exisicace G subsequently erecied, against loss by Doods t the extent required

a by the Sccrctary. Al insurance shall be carricd with companics approved by Lender. The msurance policies and any renewals
shalt he hek! by Lender and shall include loss payable elauses in favar of, and in a form aceeptabie w, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of foss if aot made
promptly by Borrower. Each insurance company concerned is hereby authorized and durected o miake payment for such loss
direclly 1 Lender, insicad of w Borrower and o Lender jointly. Ail or any pant of the insurance proceeds may be applied by
Lendder, at sts opti, cithier {2) o te reduction of the wdehicdness under the Noke and this Secunty Instrument, first (o any
definguent amounts apphicd in the order in paragraph 3, and then u prepaymct of prncipal, or (b) o the restoration of repaur of
the damaged Property. Any application of the proceeds W e pracagal shall not extend or postpone the due daie of the monthly
payments which ans vefeered tr an paragraph Z, or change the amount of such payments. Aty cacess insurance pawceds over an
amount required {0 pav-all outstanding indebtedness undes the Note and this Security Instroment shall be paticd to the eahty legally

entitled theretn.

in the event of foreciosurs of this Sccurity Instrument or other transfer of ntle o the Property that cxtinguishes the
mdebtedness, al) right, utde and icesst of Borrower in and to insurance polivics in force shall pass w the purchaser.

5. Qccupancy, Preservation, Maintcrance and Protection of the Property; Borrower's Loan Application; Leaschnlds.
Buxrower shall occupy, establish, and use e Propenty as Borrower's principal residence within sixty days alier the eaccution of
this Sccurity [nstrument asd shall continue W eccupy the Property as Boower's principal residence for at lcast one year after the
date of occupancy, unless the Sccrelary determines this requisement will cause undue hardship for Borrower, or unless
cxenaating circumstances et which are beyonii Romower’s control. Borrower shali nolify Lender of any extchuauing
circumstances. Bocrower shall not commit wasie of Jeaiey. damage or substantially change the Property or allow the Property to
deterioraie, reasonable wear and tear excepted. Lender may inszact the Propeny if the Property is vacant or abandesicd of the loan
is in default. Lender may wke reasonable action 1o protect aiid presceve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, ¢av2 matenally false or indccuraie information of stalements (o
Lender (or failed to provide Lender with any matenial information) @ sonncction with the loan evidenced by the Not, including,
but not limited W, representations concerning Bormawer's occupancy” of the Property as a principal residence. If tss Sccurity
{nsrument is on 3 leaschold. Borrower shall comply with the provisicns of the fease. If Barrawer acquires fee tde to the
Property, the keaschold and fee utie shall not be marged enless Lender agress w ihenerger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property< Somower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower/shall pay these obligations on tme
dircctly w the entty which is owed the payment. If failure W pay would adversely affect Lendcer's interest in the Propeny, upon
Lender's request Borrow er shali promptly fumish W Lender receipts evidencing these payments.

If Borrower fails 10 make these payments of the payments required by paragraph 2, of fails w.porfzam any other covenants
and agreements contained in this Secunty Instrument, or there 18 a legal procecding that may significantly avicct Lender's rights in
the Propenty (such as a proceeding in bankrupicy. for condemnation of 10 enforce taws or regulations), then Lender may do and
pay whatever is necessary w protect the value of the Property and Lender's rights i the Property, including? payment of taxcs,
harard insurance and other items mentioned in paragraphi 2.

.
¥

Any amounts disbussed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Noke rate, and al the option of Leader,
shall be immediatcly duc and payable.

Gt LOLGE

7. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Praperty, of for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender o the extent of the Tull amount of the indehiedness that remains unpaid under the Note and this Secunity
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Secunty Instrument,
firt & any celinguent amounts applicd @ the onler provided in paragraph 3. and ihen 1o prepayment of principal. Any applicabion
of the procecds W the prascepal shall not extond or postpone the due date of the monthly payments, which are rcfcn?j 10 ink )

Nk A
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paragiaph 2, or change the amoutit of such payments. Any excess proceods over an amount required W pay alt outstanding
indetiodness under the Noie and this Sccurity Instrument shall be paid 10 the entity kegally entided thereto,

8. Fees. Lemder may collect foes and charges authorized by the Scorctyry.
9. Grounds for Acceleration of Debt.

) Default.  Lender may, except as himited by regutations issucd by the Scorctary in the case of paymeni defaults,
require immediaie payment in {ull of all sums secured by this Security Instrument il
(i) Bomower defanls by failing w pay in fall any monthly payment requircd by this Securty Instramnent wss (o of
on the duc date of the neat monthly payment, of
(i) Borrowes defaults by failing, for a pernnd of ity days, o pesform any other vbhigations contained i this
Sccunty Instrusnent.

(b} Sale Witkaut Credit Approval.  Lender shall, of permitied by applicable law and with the prwr approval of the
Scuretary, reguire asmediate payment in full of ali sums secured by this Security Instoument if:
{i) Al or parof e Propenty, or a heneficial interest in a trust owning all or pant of the Property, is sold or otherwise
transferred (other than hy devise or descent) by the Borrower, and
(it) The Propenty is ned occupicd by thie purchaser or grantee as his or her principal resildence, o the purchasee of
graniee does so occupy i Property but his or her craddit has not been approved in aconrdance with the sequirements
of the Secretary.

(¢) No Waiver. If circumstances occ/ir thut would permit Lender W require immediate payment in full, but Leader docs
not require such payments, Lender does ne waive its nghts with respect to subscquent events.

() Regolations of HUD Secretary. In many ruimstances regulations issucd by the Sceretary wilh limit Lender’s
rights i e case of payment defaulls ) roquice wwanchialc payment in fult and foreclose if nol paid. This Scounty
{astrument docs aot authorize acceleration of forecloscrs 3not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should thiz’ Security Instrument and the Nute socured theseby not be
eligible for insurance under the National Housing Act within 60,4255 from the daw: hereof, Lender may, atits opticn and
notwithstanding anything in paragrapn 9, require iminediaie payacat in full of alt sums secured by this Sccunty
instrument. A writien statcment of any authorized agent of the Secrerary daed subsequent o 60 days from the daie
hereot, dechining o insure this Security Instrument and the Notc secured thoreby, shall be deemed conclusive proof of
such incligibility. Nowwithstanding the foregaing, this option may not be excrcised by Lender when the unavailability of
insurance is sodely duc to Lender’s failure 10 remit a mongage insurance premaurit (/the Secretary.

10. Reinstatement.  Borrower has a right w be reinstated if Lender has required imiaediate_payment i full becanse of
Rorrower's failere to pay an amount duc under the Note or this Security Instrument. This right appiies even after foreclosuee
proxceedings are instituted. To remstate the Security Instrament, Borrower shalt iender in a lurmp sue il aaaunts sequred  bring
Borrower's account current including, w the cxtent they are obligations of Burrower under this Security Yastrument, foreclosure
costs and reasonable and customary atterneys’ fees and expenses properly associated with the foreclosire proceeding. Upon
reinstaicment by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect asi Lender had rot
required immediate payment in full. However, Leader is not required o permit reinstatement it (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current forectosure proceeding, (i) reinstatement will preclude foreclosure on differcnt grounds in the future, or (i)
reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modificaion
of amortization of the sums secuted by this Security Instmment granted by Lender K any successor in interest of Borrawer shall
not operate w release the liability of the onginal Borrower or Borrower's successor in inerest. Lender shall not be reguired fo
commence proceedings against any successor i interest of refuse to exiend time for payment or atherwise modify amortizavon of
the sums secured by this Security Inssrument by reason of any yemand made by the original Borrower or Borrower's successors
in inicrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the c.xcn‘méol’ any R
right or remedy. a1
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12, Successary and Assigns Bound; Joint and Severad Linbifity: Co-Signers, The  covenabls  wnl  agrcements of s
Socunty lnstrument shall bind and benclit the succeawdrs and axsigns of Leader and Borower, subiject b the provisions of
paragraph 9.b. Borrower's cavenants and agrocments shall be joint amd several. Any Borrower whe co-signs this Secunty
Instrument bt does fol exacule the Niwe: (a) is co-sigring this Security Instrument only W nxwigape, grant amd convey that
Borower’s indercst i the Property under he ierms of tis Sccurity Instrument; (h) is nol persinally obligaicd o pray the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrowes may agree (o exiend, madily, furhear of
ke any accommodations with regard 10 the terms of tius Security lnstrument o the Note without that Borrower's consent.

I3 Notices.  Any potice 0 Borrower pravided for in this Security Instrument shall be given by dehivenng it or by mailing i
by first class mail unless appixable law requires use of another methox!. The notice shall be directed 1o the Property Address ot
any other addrexs Boerower desigaates by notice W Leader. Any notice W Lender shall he given by fara class mail w0 Lender's
addrexs statedd berein or any adress Lendor designales by notice 1 Borrawer. Any notioe provided for in this Secunty instaument
shall be decsmod ki have bean given 0 Borrowee o Leades when given as peavided i this paragraph.

E4. Governing Law-Severability. This Sccurty fnstrumcat shall he govemed by foderal law and the law of the
junisdiction in which the Propenty is localed. In tic event that any provision or clause of this Secunty Instrument or the Nole
conflics with applicable law, sich confllict shall nex affect nther provisions of this Secunty Iasirument or the Noke which can be
given effect without the conflicmy provision. To this end the provisions of this Security Insiument and the Note are declared ©

be severable.
15. Borrower’s Copy. Borrower sha’l tis given ane conformed copy of this Secunty Instrument

16. Assignment of Rents, Boruwer uncordnknally assigns and transfers 0 Lender all the rents and revenues of the
Propenty. Borrower authonizes Lender or Lender 2-agents W onflect the rents and revenues and hercby directs cach wenant of the
Propenty & pay the reats W Lender o Lender's agents. Liawever, prior (o Lender's notice W Borrower of Berruwes's becach of
any covenan! o agreement in the Socunily Instrument, baariwer shall collect and reccave all rents 2nd revenues of the Property as
yusice for the benetit of Lender and Borrower. This assigna.cal £7-«onts constitutes an absolute assignment and not an assignment

for additional sccurity oaly.

If Lender gives notce of breach W Bomower: {a) all rents racelvesd by Borrower shall be held by Bomuwer as rusioe for
beactit of Lender only, o be applicd 1 the sums secured by the Securivy Yacrument; (b) Lender shall be entitied o collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay ali rents duc and unpakd o Lender or Lender’s
agent on Lender's wrillen demand w the tenant.

Borrower has not executed any prier assignment of the rents and has not and wil oot perform any act that would prevent
Lender {tom exercising its rights under this paragraph 16,

Lender shall ot be required to cnter upon, take control of or maintain the Property before or after giving notice of breach 0
Borrower. However, Lender or a judicially appointed rocciver may do so at any time there is 3 brezch, Any application of reats
shall not cure r waive any default or invalidate any osher nght or remedy af Lender. This assignment oi ronts of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in punsuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable allorneys® fees and casts of title evidence.

18. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Secunty nstrument
witheut charge to Borrower. Borrower shalf pay any recordation costs,

i PA SN L UM N

19, Waiver of Homes.~ad. Borrower waives all nighit of homesicad exemption in the Property.

R5. 4»

inkdls:
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20. Riders to this Security Instrument. 1l one or more riders are executed by Borrower ad recorded wgelher with this

Secursty Insrument, the covenants of ¢ich sich rider shalt be incorposated i and shall ameid and supplement the covenants

aind sigrecments of this Sceusty Instrument as if the euder{s were a part of tis Secansty Instanent,
[Chieck apphicable bua(es)]

("] Condomisim Rider L] Graduated Payment Rider X] ou A spoc ¥,J
(] Planned Unit Development Rider {1 Growing Equity Rider JUS'IM S"‘ ATE RIDER

ESCROW REVISION RIDER

BY SIGNING BELOW, Bonovier-accepts and agrees to the terems contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with-i

Witnesses: ﬁ &ﬁ . gg’t%z/é;h‘ (Scal)

ROY L /AHINKLIN

Borower
Qﬂﬁﬂ&lﬁaum_.z_____ﬂ(mﬂ
RENEE WEAVER sBotrower
(Scal) ). (Scal)
-Borroner -Borrower

STATE OF ILLINOIS, Coun’y ss:
i THE UNOERSIGNED

. & Nty Public in and for 5320 czanty and state do hereby cerufly that
ROY L. SHINKLIN AND RENEE WEAVER , WIS WIFE

. personally known to me to be the ame person(s) whose name(s)
subscribed W the forcgoing instrumnent, appearcd before me this day in person, and acknowledged tha: KE/SHE/ (MED

signed and delivere:] the said instrument as n1s/wer/ Tvg Lrec and voluntary act, for the uses and purposcs dv.icin get forth

Given under my hand and official scal, this 3014 dayofl v . 1998
My Commission Expires: © -2~ {y ,,d.u- 11’1’1(’4:’«%
“otary Pebli

»

B \(&&(\{U’n&(k‘(&(‘.{{({“k’;\tl\&““s'
! {

"OFFICIAL SEAL"

{
$ SEANJ McGOVERN
¢ Notary Public. S:ate of [llinois ’
¢ My Commission Expires 07/2708 X

A R 5 SRCEERUE AR U]
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FITA Cose No.
V31.7855700- 72%

ADJUSTABLE RATE RIDER -

THIS ADSUSTABLE RATE RIDER is snade this 307w day of

Y , 1995, and is incorporaled it and shall be deemedd 0 amend and

supplement the Montgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower™) w secure Borrower's Note ("Note™} o
DEPENCABLE MORTGAGE INC.

(the "Lender )1 the same date and covering the peoperty described in the Security [nstrument and located ai:
1513 NORTH MAPLEWOOD AVENUE

CHICAGC, IL 60622
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOLUNT THE BORROWZLK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiiiei 20 the covenants and agrecments made in the Sccunly [nstrument,
Borrower and Lender further covenant and agree iis follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dale

The interest rate may change on the lirst day of CLI03ER , 199 , and on that day
of cach succeeding ycar. "Change Date”™ means each date on whick the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based ow an Indes. “tndex™ means the weekly
average yield on United States Treasury Securities adgusted tr 2 consant mzivsiy of one year, ax made available by
the Federal Reserve Board. "Current Index™ means the most recent Index-{igare- available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender witl usc as a asew [ndex any index
prescribed by the Secrctary. As used in this Rider, “Secretary means the Secrelry of Housing and Urban
Devefopment or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rale Changes
Before cach Change Date, Lender will calcalate a new interest rate by adding a mirgin of
TWHO AND THREE QUARTERS percentage poinils) ( PL) %)
to the Current Index and rounding the sum 1o the ncarest one-cighth of one percentage point (0.125%). Subxct lo
the limits staed in paragraph (D) of this Rider, this rounded amount will be the new interest rale wntil the next

Change Date,

(D) Limits on Interest Rate Changes

The interest ralc will never inceease or dectease by more than onc percentage point (1.0%) on any singie
Change Date. The interest rate will never be more than five pereentage poinis (5.0%) higher or lower than the inital
inlerest raie.

' Pagetof2 FHA Multistate ARM Ridpr - 29}
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(E} Cakeulation of Payment Change

If the imerest rate changes on a Change Daie, Lender will calculate the amount of monthly payment of
pracipal and iscrest which would be nocessary 1 repay the unpaid prncipal balance in full at the maturity daic at
the new interest rale through substantially oqual payments. In making such calculavon, Lemder will use the uapaid
principal balance which would be awed on the Change Dale if there had been no default in payment on the Noe,
reduced by the amount of any prepayments ko principal. The result of this calculation will he the amount of the new
monthly payment of poncipal amd iiceest.

tF) Notice of Uhanges

Lew’ir vill give notce @ Boveowes of any change in the interess rate and monthly paymemt amount. The
aotice must bz given at deast 25 days before the new monthly payment amount is due, and must sc forth (i} the date
of the aotice, (1) v Change Daie, (iii) the old interest raie, (iv) the new interest rale, (v) the new monthly payment
amount, (vi) the Zurrent ladex and the date it was publishesd. (vii) the methnd of calculating the change in monthly
paymenl amount, and <7 any other information which may be required by Law from ume 1o me.

(03} Effective Date of Cnanges

A new interest raie cakculico ip accordance with paragraphs (C) and (D) of this Rider vill become effectsve
on the Change Date. Bormawer shail make a payment in the new monthly amount beginaing on the irst payment
daic which occurs at least 25 days afuwr Letder has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no ooligaiion w pay any incrzase in the monthly paymeni amount calculaed in
accordance with paragraph (E) of this Raic. for any payment dale occurring less than 25 days after Lender has
given the required notice. If the monthly paymes sinount cakoulated m accordance with paragraph (E) of this Rider
decseased, but Lender failed 10 give timely novice o1 the decrease and Borrower made any moathly payment
amounts exceeding the payment amount which shoul have been stated in a timely notice, then Borrower has the
uption o cither (i) demand the return o Bomower of any.Crocss payment, with inierest theroon at the Noie rale (a
rake egual w the interest raic which should have been stz in a imely notice). or (i) request that any excess
payment, with intcrest thercon at the Noie rate, be applied as payincat of principal. Lender’s obligation to retum any
excess payment with interest on demand is not assignable even if theMNote is otherwise assigned hefore the demand
for retum is maxde,

BY SIGNING BELOW, Borrower accepts and agroes 1o the terms and cor enants contained in this Adjustable
Rate Rider.

fo"?’ f %A’/j{/’ (Seal) Q"&L&Bfea L (Seal)

SHINKLIN Borrower RENEE WEAVER -Borrowee

(Seal) = . (Scal)
Borrower -Borrower
|Space Below This Line Reserved for Acknowledgment)
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RIDER

THIS RIDER is made thie 3QTiH dayof _ _ MAL ., 1995, and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deod (“Sccurity Insirument®) of the
same  date given by thc undersigned  ("Borrower®) 10 sccure  Borrowers  Noie W
DEPENDABLE MUHTGAGE . [N¢ _ ("lender®) of the same dalc and co\cun; mc Propc:ty dcxnw in the
Security lastrument and focated ol _153 4 1i, MAPLEMOUL Akl g

Paragraph 2 of the Security Instrumen is deleted in its enilrety, and the following Patagraph is substituted
therefor.

3 Nirmthly Payment of Tases, Insurance, and other Charges. Borrower shall inciude in each monthly
payment, toget®cs with tha principal and intcrest a5 et forth in the Noic and any lale chatges, a sum for (a) 1axcy
And special asscssnnts levied of to be kevied against the Propeny, (b) Icasehold payments o ground 1cnls on the
Property, and {c) piciavms for insurance required undcr Paragraph 4. In any year in which the Lender must pay a
mengage insurance preruiv'a 10 the Sccretary of Housing and Urban Development {"Sceretary®), or in any year in
which such premium would Asve been required if Leader stull held the Sccurly Instrument, cach reonthly paymeny
shall also include ¢sther (i) o 2win for the annual mortgage insurance premiwn to be paid by Leader 10 the
Socretary, o (1) 3 monthly chass< iisicad of a4 mortgage insurance premium if this Security Inst-umcent iz held by
the Secectary, 18 a reasonable amount i be detenmincd by the Secretary. Fxcept for the monthly chaipe by the
Sccectary, these items are calted "Esciom lioms® and the sums paid to Lender are called *Escron Funds.*

Lender may, at any lime, colfect v, hald amounts for Escrow fiems int an aggregale amount hot 10 cxceed
the maxiowm amount that may be required fo7 Borrower's cscrow account under the Real Estate Scitlement
Procedurcs Act of 1974, 12 U $.C. Section 2601 ) sea_ard implementing regulations, 24 CFR Pan 3500, as Uny
aay be amended from time to tlime ("RESPA®), (x¢ep: that the cushion o reserve pennitted by RESPA for
vranticipated disburscinents or disburscinents before the doTrower's paymenis are available in the account may not
be baszd on arounts duc for the mongage insurance premivia.

If the amounts held by Lender for Escrow ltems (xzeed the amounts pormiticd (o be beld by RESPA,
Lender shall deal with the exocss funds as required by RESPA. if iy, amounts of funds held by Leader st any ume
are not sullicient to pay ¢ Escrow flems when duz, Lender m2; notifv the Bosrower and require Borrowst 1o
make up the shonage or deficiency as permitiod by RESPA.

The Escrow Funds are plodged as additional sccunty for all sums <zuced by this Sexority Instnunent. If
Borrowsr 1enders te Londer the full pavocmt of all such sums, Borrowers accounts shall be credited with the
balance remaining for ail installment items (a), (0). and (¢) and any morigage inruiuncs premivm insalimsaat thal
Lender has 0ot become obligated to pay to the Scorctary, and Lender shall promptly refund any excess funds to
Borrower Immediately prior 10 2 foreciosure sale of the Property or its acquisition by Lerdc. Bommower’s account
shall be credited with any balance remaining for all installments for stoms (a), (b), and (¢).

All other terms and conditions of the Sccurnity Instrument remains in full force ard effact
BY SIGNING BELOW., Borrower accepls and agrees 10 (ne terms and provisions contained in this

"““'ﬁ/,fﬂ/w/z; R %

/ SHiINKLiN Borrower RENEE WEAVER Borrower

Borrower Botrower

ArELOVSH
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