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0453076497
Home Equity Loan 953076 Mortgage

THIS MORTGAGE ("Security Instrument’} s given on __ JUHE 1 , 1995_. The morigagor
IS _ESIELLA M. WILSOM, A/K/A ESTELLA C. WILSOW, GIVORCED L WOT SINCE REMARRIED

("Borrowet™}.

This Security Instiument is given to The Firseat National Bank of Chicsgo

whichis g _National Bank organized arxd existing under the laws oftha United States of Amer xca
whose address i8 One Firet National Ploza, Chicaysn , filinols 69678 (TLender). Bofrower owes
Leonder the principal sum of | SEVEN THOUSAND FIVE HUNDRED AND NO/100

Dollars {U.S. $ 7.%590.02 ). Thin detn is evidoncad by Borrowor's note dated the samae date as this
Security Instrument {"Note"), which provides for monthly payments, with the fulf debt. it not paid eastier. due and
payable on 06/10/98 . This Security instrument securas to Lender: (a} the repaymsmt of the
debt evidenced by the Note, with Interest, and alt renewals. extensions and modifications, (b) the paymeni of afl
other sums. with interest, advanced under paragraph 7 10 prolect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Nota For
this purpos7. borrower does hereby maortgage. grant and convay 10 Lender the !ollowing described propeny

located in SQOK County, Minols:

LOT 12 (EXCEPL TJ= WESTERLY 166.44 FEET) IN BLOCK 3 IN HILLIARD AND
DOBBINS FIRST ADOLIVION TO WASHINGTON HEIGHTS, A

SUBDIVISION OF ThZ <AST HALF CF THE NORTH EAST QUARTER OF

SECTICN 7 AND THE @OI'H WEST QUARTER OF SECTION 8, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLT*OIS.

DEPT-01 s
,(E%,?ngg\f;}zs Pl -177 TE9999 TRAR 2320 06/26/95 095+
- . IS5 EAH %—9S—-407
COOKX COUNTY RECGRDER
DEPT-10 PENALTY s

Permanent Tax No.: 25-08-104-02, , ,
which has tha address of 1401 W 97TH ST __CHICAGL- IL 60643

{"Property Address®):

TOGETHER WITH ail the improvements now of hereafter ere*<J on the propeity. and ail easements. fights,
appurienances, rents, royalties, mineral, ol and gas rights and profis. water rights and stock and all foawes
now o hereafter a part of the property. Al replacements and addit ons shall also be covered by this Security
instrumaent. All of the foregoing is referred to in this Security Instrument 75 the "Propeny”.

BORAOWER COVENANTS that Borrower is lawfully seisad of the eslalc brceby conveyed and has the right
to morngage, grant and convay the Property and that the Property is unencum cered. except for encumbrances
of record. Borrower warrants and will detend generally the litle 10 the Property adoinst ali claims anu demands.
subject to any encumbrances of record. There is a prior morgage from Borrower to Ay, FERERAL SAYINGS &

LOAN ASSOCIATIO dated 03/13/71 and recorded with the_€o0} __ _Coumnty Recorder of

Deedson G3/16/71 asdocument number__ 21422813 . {"Prior Morigage”):

THIS SECURITY INSTRUMENT combines uniform covenanlts for national use and nod—a'ofm covenamns
with imited variations by jurisdiction 1o constitute a security instrurment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fokows: BSI0769?

1. Payment of Principatl and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by Ihe Note and any prepayment and late charges due
under the Nota.

2. Application of Payments. Unless appiicable taw provides olherwise. all payment received by Lender
under paragraph 1 shall be applied: first. to accrued interest: second, to past due insurance, third. 1o cusrent
billed insurance; fourth to past due principal; fifth, to current billed principal. sixth, lo gpharges. seventh, o
principal due: and {ast. to accrued but unbied insurance.

3. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines and impasitions attribatable
to the Property which may attain priority over this Security instrument, and leasehold payments or ground
remis, it any. Borrower shail pay them on time directly 10 the person owed payment. Upon Lender's ¢ 1,
Borrower shall promplly fumish to Lender all notices of amounts to be paxd under this paragraph'aml
promptty flumnish to Lender receipts evidencing the payments.

Borrower shall promptty discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lienin a
manner acceplable to Lender; {b) contests in good faith: the lien by. or delends against enforcernent of the lien
in, legal procpedings which in the Lender’s opinicn operate to prevent the enforcement of the lien or forfesiure
of any part of the Property. or {c) secures from the holder of the Wen an agreemen satisfactory (0 Lender
subordinating the Yen to this Securlly Instrument. It Lener determines that any part of the Froperty is subject
to 3 lien which may afllain priority over this Security Instrument except for the Prior Mortgage. Lender may g:veO
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Borrower a nolica identifying the Hen Borrower shall satisty the llen or take one ot moro ol the actions set fofti
above with 10 days of the ghving of notice.

4. Hazard insurance. Boitower shall keep tha impiovements now axisting of hareafisr erected on the
Property insured against loss by fire, hazards incladed within the torm “extended coverage’ and any other hazards,
Inctudting Roods or flooding, for which Lender requires insurance This insurance shail be maimained in the
amounts and for the perlods that Lender requites. The Insurance carrier providing the insurance shall bo choson
by Borrower subject to Lender's approvat which shall not bo unreasonabily withheld 11 Bortower {alls 10 mainmain
coverage dasceibed above, Lender may. al Lender's option, obtain covaetage 1o piotect Lendoet's riphts in the
Property In accordance with paragraph 8

Al insurance policles and renewals shal! bwe accoplable 10 Lendor and shall inchixie & standard morgage
clause Lender shall have the right 10 hold the policies and renewais. It Lender requires, Borrower shail promptly
give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lendar. Lender may make proof of loss it not made prompity by Borrower.

Unless Lendnr and Borrower otherwise agree in writing, insurance proceeds shall ba applied 10 restoration of
repair of the P’Hponty damaged, H the restoration or repalr is economically feasible and Lendet's securlty is not
lessened. Il the reatoralion or repair is not economica'ty feasible or Lender's securty wauld be iessenod, the
insurance proceedJs siall be appiied 10 the sums secured by this Security Instrumenl, whether or not then due, with
any excess paid to 3~ ower. i Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurancys ~amrler has offered to settle a claim, then Lender may collect the insurance procesds.
Lender may use the proc 348 to repair or restorg tha Property or 10 pay sums secured by this Security Instrument,
whether o1 not then due. The 37-day period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in wilting, atyy application of proceeds 11 principat shail not
extend or postpone the due daie of the monthiy payments refefred to in paragraph 1 or changy the amoum of the
payments. It under paragraph 20 'na Property is acquired by Lender, Borrower's right 1o ary insurance policies
and proceeds resulting from damage *o the Property prior 10 the acquishiion shall pass 10 Len jer to the extent of
the sums secured by this Security Instrument ‘mmaediately prior 10 1ne ac quisition.

5. Preservation and Maintenance f Property; Botrower's Application; Leaseholds. 3orrower shall not
destroy, damage or subslantially change (he Property, aflow the Property to deteriorate d>r commit waste.
Borrower shall be in default if any lorfelfture actic'n ¢ r nroceeding, whether civil or criminal, is bey sn that in Lender's
good faith judgment could result in forfelture of v ~ropenty or otherwise materially impair the len created by this
Securlty Instrument or Lender’s security interest. Eorror~ar may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding ‘o bu dismissed with a ruling that, in Lender’'s good faith
determination, preciudes forfefture of the Borrower's Intes2ci 10 the Property or other material impalment of the lien
created by this Security Insttument oF Lender's security ‘narast. Bormrower shall aiso be in dofauty  Bormower,
during the loan application process, gave materialty false o’ irascurate information or statements to Lender {or
falled to provide Lender with any material information) in connecio’. vith the loans evidenced by ihe Agreement. 1t
this Security Instrument is on feasehold. Borrower shall comply wih the provisions of the tease and H Bomower
acquires fee litle to the Property, the leasehold and fee titte shall not ~erge unlass Lender agrees 10 the merger in

6. Protection of Lender's Rights in the Property. It Bomrower falls (0 periormn the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property {such as proceeding in bankruptcy. probate, for condemnation. u7t0 enforce laws or regulations).
then Lender may do anx! pay for whatever is necessary to proteci the value of \he Prppeny and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by a lien which bas priority over this Security
Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shail bacome additional cebt of Borrower secured
by this Security instrumemt. Unless Bormower and Lender agree 10 other terms of paymera, ‘ncag amounts shall
bears interest from the date of disbursement at the Note rate and shali be payable, with interer(_uspon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or is agent may make reasonable entries upon and inspections of ‘he Properny.
Lender shall give Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the
inspection

8. Condemnation. The proteeds of any award o claim tor damages, direct or consequential, in connection
with any condemnation or other 1aking of any par of the Propeity, or for conveyance in Heu of condemnation, are
hereby assigned and shall be paid to Lender.

tn the event of a tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whather of not then due, with any excess paid to Borrower. In the event of & partiat taking of
the Property. unless Borrower and Lender otherwise agree in wrilting. the sums secured by this Securlty instrurmen
shall be reduced by the amount of the proceeds mutiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking. divided by (b) the fair market value of the Property immediatewy
before the taking. Any balance shall be paid 1o Borrower.

i the Property is atandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award of seftle a cialm for damages, Borrower fails to raspond 1o Lender within 30 days after the date
the notice is given, Lender is amhorized to collect and apply the proceads. at its option, elther 1o restoration o
repair of the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principatl shall not
axtend or postpong the due date of the monthly payments referted 10 in paragraph 1 ot change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymant oF
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in inerest of Bormower shall not operate 1o release the Habllity of the original Borrower or Bomower's SuCcessors in
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Mortgage

interest. Lender shall not be required (o commence proceedings against any successor in interest or refuse to
extend tima far payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Bofrower or Borrower's successors in interest. Any forbearance by
Lendar in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Saveral Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shali bind and benefii the successors and assigns ol Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenanls and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is coe-signing
this Security instrument oaly to mortgage, granl and convey that Borrower's interest in the property under the
terms of this Security Instrument; {b) Is no! personaily obligated to pay the sums secured by this Security
Instrument; and {(c) agrees that Lendes and any ather Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Secuslty Instrument or the Nola without that Borrower’s
consent.

+1. Loan Charges. ! the foan secured by this Security instrument is subject to a law which sets maximum
loan charges! and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in cusinection with the loan exceed the permitted Emits, then: (a) any such loan charge shali be
reduced by thz amounl necessary 10 feduce the charge 1o the permitted Emit; and (b) any sums already
collected from Borr.wver which exceeded permitted limils will be refurded to Borrower. Lender may choose to
make this refundt by reucing the principal owed under the Note or by making a direct payment 1o Borrower. if
a refund reduces princ'pa’, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole.

12. Legisiation Atfectag, Lender's Rights. I enactmenlt or expiration of applicable laws has the effect of
rendering any provision of thz 'note or this Security Instrument unentorceable according to its terms. Lender. at
f1s option, may require immedizie payment in lull of alf sums secured by this Security instrcument and may
invoke any remedies permitted o raragraph 20. if Lender exercises this option, Lender shall 1ake the steps
speciied in the second paragraph of p?iagwaph 16.

13. Notices. Any notice tc Borrow2r providex for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless zppicable law requires use of another method. The notlice shall be
directed 1o the Property Address or any otne¢ address Borrower designates by notice to Lender. Any nolice 1o
Lender shall be given by first class ma# tc'lender's address stated herein or any Other address Lender
designates by notice to Borrowsr. Any notice p ovided lor in this Security instrument shall be deemed to have
been given 1o Borrawer or Lender when given as picvided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdicticn in which the Property is located. In the averk that any provision or clause of this Security
instrument ar the Note conflicts with appiicable law, such’ conflict shall not aflect other provisions of this
Security Instrument or the Note which can be given effect wnhout the conflicting provision. To this end the
pravisions of this Security instrurment and the Note are declared 2o be severable.

15. Borrower's Copy. Borrower shail be given one confoirniad copy of the Note and of this Security
Instrument.

16. Transfer of the Property or 8 Beneficial Interest in Borrow 2. {3l or any part of the Property or any
interesz in it is sold or transterred {or if a beneficial interes! in Borrower 15 5rid or transferred and Borrower is not
a natural person) without Lender's pror written consent. Lender may, al (ts ontion, require immediate payment
in full of alf sums secured by this Security instrument. However, this option’sh.l nol be exercised by Lender if
exercise is prohibited by federal taw as of the date of this Security lnstrumenl.

If Lencer exercises this option, Lender shall give Borrower nolice of acceleration) The nolice shall provide a
period of not fess thar 30 days from the date the notice is delivered or maifed witivn which Bomrower must pay
all sums secured by this Security instrument. I Borrower fads to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without Tu drer nolice or demand
on Borrower.

17. Borrower's Right to Reinstate. )f Borrower meels certain conditions, Borrower shal’ hive the right to
have enforcement of this Security Instrument discontinued at any time prior to the eadier of: {3y © doys (or such
other period as appiicable law may specify for reinstatement) before sale of the Property pursuani to any power
o} sale contained in this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
instrument and the Note had no acceleration occurred. (b) cures any default of any other covenants or
agreements: (c) pays all expenses incusred in enlorcing this Security instrument, including, but not timited to.
reasonable attorneys’ fees: and {d) takes such aclion as Lender may reasonably require 1o assure that the lien
cf this Security instrument, Lencer's rights in the Property and Borrower's obligation o pay the sums secured
by this Security Instrument shal continue unchanged. Upon reinstatement by Borrowes, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shali not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Bocrower shall nol cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on of in the Froperty. Borrower shall not do, nor aliow anyone else to do
amything affecting the Property that is in violation ol any Emvironmental Law. The preceding two sealences
shall not apply to the presance. use of storage on the Property of small quaniities of Hazardous Substances
that are generally recognized (o be appropriate 1o normal residentiat uses and to maintenance of the Property.

Borower shall promptly give Lender writien notice of any investigation, daim. demand. lawsuit or other
action by any governmental or regulalofy agency of piivate parly involving the Property and any Hazardous
Substance of Environmental Law of which Borrower has actual knowledge. H Borrower leams, or is notified by
any govermmental or reguiatory authority. that any removal or other rerecialion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic w hazardous
substances by Environmental Law andi the 1oliowing substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides. volatbe solvents, materdals comtaining asbestos or
formaidehyde, and radioactive materdals. As used in this paragraph 18, "Environmental Law™ means federal laws
and laws of 1ha jurisdiction whete the Propeny is incated that relate 1o health, satety or environmentatl protection.

19. No Detaults. The Borrower shall not be In delault of any provision ol the Prior Morgage of any other
morigage securad by the Propeny.

20. Acceleration; Remedies. Lender shall give nolice to Bontuwer prior 1o acceleration {ollowing Botrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specity: {(a} 1the defaull; (b) the action requited o
cure the defaull; {c) a date, not less than 30 days {rom the date the noticea is givan to Borrower, by which the defaui
must be cured; and (d) that tailure to cure the delault on or before the date specitied in the notice may resuft in
acceleration of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 10 assert
in the foreclosurs proceeding the non-existence of a default or any other delense of Borrower 1o acceleration and
{oreclosure. if the d2faull is not cured on or before the date specified in the nolice, Lender at its option may require
immediate payment i full of all sums secured by this Security Instrument without further demand and may
foreciose this Securkiv./ntrument by judicial proceeding. Lender shall be entitted 1o coltect all expenses incurred in
putsuing the remedies orrwided in this paragraph 20, including, but not limited to, reasonable attomeys’ fees and
costs of iille evidence.

2%. Lender in Possessi~on. Jpon acceleration under paragraph 20 or abandonment of tha Propeny and at any
time prior 10 the expiration of ‘ary neriod of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to
collect the rents ot the Property ing.uding those past due. Any renis collected by Lender or the receiver shall be
applied firsi to payment of the costs 72/ management of the Property and collection of rents, incuding, but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonable atlorneys’ fees, and then to the sums
secured by this Securfty instrument.

22. Release. Upon payment of alt sums ser.ured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrowi r sha'l pay any recordation costs.

23. Waiver of Homestead. Borrower waives af' rinht of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or mere riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreerenis of each such rider shall be incorporated into and shalf
amend and supplement the covenants and agreements of *5iis Security Instrument as i the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Bormower accepts and agrees 1o the terms and covelanis contained in this Security
Iinstrument and in any rider(s) executed by Borrower and recorded with the Securlt; instrument.

X ESTE . WILSON, AKA - =
-Borrower
1.4
7,
£2 N ‘ﬁ © ) .Bortowert
% z
This Decumanl Pr . Veronica Rhodes
The First Wational BaMeof Chicago
One first Wational Plaza Suite 0203, Chicago, 1L 80470
jee Beton Thus Line For Scknowiegrment}
- p
STATE OF ILLINOIS, K- Coumyss:  as1s22168
i, SUSAN RA 'YMER . a Notary Public in and for said county and state. do hereby
. ceftify that ESTELLA W. wILSON, A/K/A ESTELLA C. WILSON, DIVORCED & WOY SINCE REMARRIED

-

h - ing F )
S'; personally known 1o me t0 be the same person(s) whose namefs) is (are) s ribed 10 the foregoing instrument,
g: appeared before me this day in person, and acknowdedged that fie signed and

. % delivered the said instrument as_2{ <1 free and voluntary act, for the uses and purposes therein set forth.
b -
s 3

2
Given under my hand and official seal, this __2£</ _dayof <A * ’,)
4 o AT RV Lo

My Commission expires: 57/ . /9 =
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Naaty Publnc
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