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FHA MORTGAGE o ‘l

This Morigage (" Sccurity instrument”) is given on June 15, 1995,
The Mostgagor isALEJANDRO | CZPVANTES
& MARIA E. CERVANTES, HUSBAND AND WIFE
whire ackdroas is
B452 S, KESCANADA
CHICAGO, 1L 60617 ("Borrower™). ‘This Secwrity Instrumeat is given W
CONTINENTAL MORTGAGE BANKING .GRP, A CORPORATION
which is organized and existing under \he laws of THE 'STATE OF ILLINOIS , aiu) whose
address is 909 SOUTH 5TH AVENUE
MAYWOOD, IL 60153 ("Lerder"). Bormower owes Lender the principal sum of
FIFTY FIVE THOUSAND FIVE HUNDRED FIFYY & 00/100
Dollars (US.$ 55,550.00 )
This debt is evidenced by Borrower's noie dated the same dabz 72-ais Security Instrument ("Noie™), which provides for
monthly payments, with the Full debt, if not paid earlier, duc and payableor.  July 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the devi ovdenced byuwNotc with inicrest, anda!l
renewals, extensions and modifications; (b) the payment of all other sums, vl interest, advanced uider paragraph 6 10
prosect the security of this Security Instrument; and (c) the performance of Borrower s covenants and agrocinents under this
Security Instument and the Note. For this purpose, Borrowes docs hereby mortgage: gsam and convey o Lender the
{otlowing described property localed in COOK County, flinois:

LOT 22 IN BLOCK 12 IN THE CIRCUIT COURT PARTITION OF THE SOUTHEAST 1/4
OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE %I
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the addressof 8452 S. ESCANABA, CHICAGO,
[Sareet} (Ciay}
[llinois 60617 ("Property Address”).
(Zip Code} .
5
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TOGETHER WITH all the imgrovements now or hereafler erected on the propenty, and all cascments, rights,
appuricnances, rents, royalties, mineral, oil, and gas rights and profis, walcr rights and siock and all fixturcs now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing
is referred w0 in this Security Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawfully seized of the csiaie hereby conveyed and has the right w
mongage, grant and convey the Property and that the Property i unencumbered, except for encumbeaaices of record.
Bomower wamants and will dafond gonerally the tike W the Property against all claims and demands, subjct o any
ﬂw"mmo‘m]- ’l\AnTr\r\aQ - I |

UNIFORM COVENANTS, WOITAR e

1. Payment of Principal, Interest and Late Clll’af. Borrower shall pay when duggld, piticyuad of, il iicecst o,
he dei evidenced h;lthc Note ikl late chasges duo undor te Node,

2. Monthly Pryment of Taxes, Insurance, and Other Charges. Borrower shall include #: cach monthly payment,
wgether with the” principal and inlcrest as set forth in the Notc and any laie charges, o sum for (a) wnes and special
assessmients levied-or to be levied against the y, (b) leaschold payments or ground remts on the Propeny, and
() premiums for insvmance required undes 4. In any ;w in which the Lender must pay a morigage insurance
premium 0 the Secretery.of Housing and Urban Development (*Secretary™), o in any ycar in which such premium would
have boen requised if Lond.r still held the Security Instrument, cach monthly payment shall also include cither: (i) a sum for
the annual mortgage insura w= premium lo be puJ by Lender 1o the Secretary, or (i) a monthly chasge insicad of a mongage
insurance premium if this Sezarity Instrament is held by the Secretary, in a reasonable amount 10 be delermined by
Secretary. Except for the montkty charge by the Secretary, these items arc catled “Escrow licms™ and the sums paid w Lender
ar¢ called "Escrow Funds,”

Lender may, at any time, collect and bold amounts for Escrow iems in an aggregate amount 6ol 10 excoed the maximum
amount that may be required for Borrovier's escrow account under the Real Estale Saiement Procodures Act of 1974, 12
US.C.§ 2601 ¢ s0q. and implementing reguintions, 24 CFR Part 3500, as they may be amended from ume w time
("RESPA™, except that the cushion or reserva permittod by RESPA for unanticipated dishursemeats o dishurseanents before
the Botrower's payments are available in the accovat-ainy ot be baved on amounls duc fur the BOIEAEES INSWIINCE ITmit,

I the amounts bickd by Lender for Bscrow licme crcoed the amounts permitted o be helid by RESPA, Lender shall dest
with the cxcess funds s required by RESPA. I the ainounis of funds held by Lender at any lime are not sufficicid W pay the
Escrow liems when due, Lender may notify the Borrowe and require Borowor 10 make up the shortage or deficicncy as
permiticd by RESPA.

The Escrow Funds are pledged as additional security for 71) sums secured by this Security Instrument. 1l Borrower
tenders o Lender the full payment of all such sums, Bormower's acruns shall be credited wiih the balance remaining for all
installment items (a), (b), and (c) and any morigage insurance prespian instaliment that Lender has not become obligated to
pay 1o the Secretary, and Lender shall promptly refund any excess fundsur Borrower. Immediately pnor 1o a foreclosure sale
of the Property or ils acquisition by Lender, Borrower’s account shg'i-be credited with any balance remaining for gl
installments for items (a), (b), and (¢).

3. Application of Paymeots. All payments under Paragraphs 1 and 2 zhall Xe applicd by Lender as follows:

FRST, to the morgage insurance premium 10 be paid by Lender w the Sccraury or W the monthly charge by

the Sccretary instead of the monthly morigage insurance premium;

SECOND, (o any taxcs, special assessments, leaschold payments or ground reniz-gnd fire, Nlood and other

harard insurance premiams, as required;

THIRD, 10 interest due under the Note,

FQURTH, (o amortization of the principal of the Noic;
FIETH. w laie charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Bomower shall insurc ali improvements on e rrapenty, whether now
in cxisience or subscquently urecleg'.':fam any hazards, casualtics, and contingencics, including fir<, fosr which Lender
requires insurance. This insurance maintamed in the amounts and for the periods that Leades 12gaires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods
o the exient required by the Secrelary. All insurance shall be casvied with companics approved by Lender. The insurance
policics and any renc shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptabic

to, Lender.

In the cvent of loss, Bormower shall give Lender immediale notice by mail. Lender may make f of loss if no1 made
promply by Borrower. Each insurance company concerned is hereby authorized and direcied to n ¢ paymeni for such loss
dircctly to instead of w0 Borrower and to Lender jointly. All'or any part of the insurance procacds may be applied by
Lender, at its option, either (a) 1o the reduction of the indebiedness undes the Noie and this Security Instrument, first o any
dclinqmmnoumsappﬁedinﬂwaﬂuinPamﬂphlmdmcnwpwpaymmmlpﬁmml.m(b)wmcmummr?nu
of the damaged property. Any application of procceds 10 the principal shall not cxiend or postpone the due daic of the
monthly payments which arc referred 10 in Paragraph 2, or change the amount of such paymens. Any excess insurance
pmdmu:wmhsman t umpayalloummgmdebm under the Noic and this Security Instrument shall be

10 the entity y enti X )

In the cvent of foreclosure of this Security Instrument or other transfer of title 0 the Propenty that cxtinguishes the
indebmdnm.allrighl.ﬁﬂcmdmmoraoaowcrinwwiwmocpolicmmfortcshallpmlomcpumhm.
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5. Occupancy, Prescrvation, Maintensnce and Protection of the Property: Borrower’s Loan Application;
Leasehobdr. Borrower shall occupy. catablish, and use the Pmperty a1 Borrower™s principal residence within sixty days afics
the execution of 1his Security Instrunent and shall continue U nccupry the Propesty as Bormower's geincipal residence for at
least onc year afier the dale of occopancy, unleas the Sccretary doterminea this requirement will cause undue hasdship for
Borrower, or unless extenuating circumswainces exist which are heyond Horrawer's congrol. Rarrower shall nouly Lenders of
any exicnusting circumsiances. Borrower ehall nol cominit wase of destroy, damage or substantally change the Propenty or
allow the Propenty I deleriorate, reasonshie wear and tear excepled. Lender may wnspoct the Prpenty <f the Property s
vacait or abandoned or the loan is in default Lender may take reasonable achon w proioct ahd prescrve such vacant o
ahandoned Propenty. Bocvower shall atso be in default if Borrowes, dunang the Yoan apphcstion process, gave taienally (alsc
ot inaccurate information or stalesnents w0 Lender (or fadad w0 provide Lender with any material infonnation) i connecon
with the loan evidenced by the Note, including, but not limited 1o, representations conceming Borrower s occupancy of the
Propesty as a principal resdence. §f this Security Instrument is on 8 fcaachold, Bormower shall comply with the provisions of
the jease. 1f Borrwer acquires fee nile o the Property, she keaschold and foc tue shall not be merged unless Lender agrees o
the menger in valn'g.

6. Charges '» Borvower and Protection of Lender’s Rights in the Property, Barrewer shall pay all governmental
or municipal chaiges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay dicse obligations on
time ditectdy 0 the catisy which is owed the paymeni. If failure 1 pay would adverscly affect Lender’s mnierest in the
Propesty, upon Lendes 2 2¢guest Borrower shall promply fumish 10 Lender receipts cvidencing these payments,

i Borrower fosls w0 ok these payeats or the payments required by Paragraph 2, or fails W perform any other
covenaats and agreements contzared i this Secumy Snstrunent, of there s & egal proceeding that umL significanly affect
Lendes's rights in the Propenty /e:ch as a proceeding in bankrupicy, [ur condemnabon o o enfosce Laiws o regulations),
then Lender may do and pay whalevza is necessary (o protect the value of the Propenty and Lendes’s rights i the Property,
ncioding paymeat of taxes, hazard insupice and other iems mentioned in Paragraph 2.

Any amounts disbursed by Lendes unidzsthis Paragraph shalt become an additional debt of Borrower and be secured by
this Security fnstrument. These amounts sl all bear interest from the date of dishursement, at the Note raie, and al the oplion
of Lendder, shall be immediately due and payaol.. )

7. Condemnation. The proceeds of any arvaid or claim for damages, direct o consequential, in connection with any
condemnation or other taking of any pant of the Ficpanty, or for conveyance in place of condemnation, asc hercby assigned
andd shall be paid 1o Lender to the exient of the full arsount of the indebicdness that remains unpaid under the Nole and this
Sccurity Instrumeal. Lender shall apply such proceeds 1o/ the eduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the ovge: provided in Paragraph 3, and then o prepayment of principal.
Any apphication of the proceeds o the principal shall not exwad Or posipone the duc daic of \he monthly payments, which
are eeferred 1o in Paragraph 2, or change the amount of such payinsais.. Any excess proceeds over an amount roquired o pay
all outstanding indebtedness under the Note shall be paid 10 the entity Jop:ily entitled thereto.

8. Fees. Lender may cullect fees and charges authorized by the Se.retary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulasons issued Ly the Secrelary in the case of payment defaults,
require immediale payment in full of alf sums secured by this Security Trstument if:
(s Borrower defaulis by failing 1o pay in full any monthly payment cugrired by this Security Instrument prior
w of on the duc dale of the next monthly paymenl, or
(i) Borrower defaults by failing, for a period of thinty days, to perform ary other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable taw and w10 the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Secunity Instnnpzat if:
(i) All or part of the Property, or a beneficial interest in a wrust owning all or part e £ Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{i1) The Property is not occupied by the purchaser or granice as his or her principal residence or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved & accordance
with the requirements of the Secrelary.
{c} No Waiver. If circumstances occur that woukd permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not wazve its rights with respect o subsequent events.
(d) Regutations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s
rights, in the case of payment defaults, W require immediate payment in full and foreclose f not paid. This
Security Instrument does ot authorize acceleration or foreciosure if not permiued by regulations of the Secrelary.
{e) Mortgage Not Insured. Borrewer agrees that should this Security Instrument and the Note secured thereby not
be cligible for insurance under the National Housing Act within~ 90 days from the
date hereof, Lender may, al its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of alf sums secured by this Security Instrument. A writien statement of any authorized agent of the Secretary
dated subsequentto 90 days from the date hereof, deciining o insure this Sccurity
Instrument and the Note secured theseby, shall be deemied conclusive proof of such ineligibility. Noiwithstanding
the lorcgoing, this option may ot be exercisad by Lender when the unavailability of insurance is solely due to
Lender's failure to r2mit 8 mongage insurance premium o the .
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10. Reinstatement. Borrower has a right (0 be reinstaed if Lender has roquired immediale payment in full because of
Borrower's failure w pay ah amount due undor the Note or this Sccurity Instrument. This right applies even after forckizure
proceedings are institued. To reinstaie the Security Instrument, Borrower shall sender i a lutnp suin all amounts roguired
bring Bormower's account current including, (0 the eatent they arc obligauons of Bomower undes tus Secunty Tnstrumont,
fiveclosure costs and reasonsbic and customary alloeneys’ fres and eapenscs properly assoclated with the foreclosure
procecding.  Upon reinstatcment by Bormower, this Secunty instument and the obhigavons that 1t secutes shall romais
clfect as i Lender had not roquirod imencdiate payment i full, Howeves, Landes is pot roguised B poowil - resnstdemont if:
(1) Lender has accepied teinstatement afier the commencement of {urecksure prococdimgs within two years immodiaicly
precoding the commencement of a curvent foreclosure pwocoeding, (i) reinstatement will prectude foreclosure on dhficren?
grounds 1n the future, or (iii) reinstatement will adversely affect the prionty of the licn created by this Security Instument.

{1. Borrower Not Released; Forbearance by Lender Nol a3 Waiver. Exicnsion of the ume of payment of
maodification of amontization of the sums secured by this Securily Instrument granted by Leader W any successos in iierest
of Rorrower shall not aperate 10 redease the lishility of the original Borrower or Borrower's successor s intorest. Lendes
shall ot be reorane) 0 commence proceedings against any successor in inlcrest of sefuse 0 extend ume fur payment
otherwise modify amonization of the sums socured by this Securisy Instrument by reason of any demand made by the
origina) Barrowes of Gummower's successors in interest. Any forbearance by Lender in excrcising any night or remedy shall
not be a waiver of or piosiude the exercise of any right o remerty,

12. Successors sad #ssigns Bound; Joint and Severai Liability; Co-Signers. The covenanis and agrocments of this
Sccurity Instrument shall bing nd benefit the successors and assigns of Lender and Rorrowes, subject i the proveions of
Paragraph 9(b). Borrower'a covinants and agreements shall e jowt aid severnd. Any Horrowes who co-signs this Security
Instrument but docs not eaccuie B2 Now: (a) is co-signing this Security lnstrument only 10 mongage, gram and convey thal
Borrower's intcrest in the Property uniar the 1eams of this Security Insurument; (b) is not personally oblipated o psy the sums
secured by this Security Instrument; aid {2, agrees that Leader and any other Bormower may agree 1o exiend. modily, forbeas
or make any accommodations with regard 1o i krms of this Security Instrument or the Note withoul thut Borrower's
conscnl.

13. Notices. Aay notice 0 Bomower pravided for in this Sccurily Insrument shall be given by Jelivering #t or by
mailing it by first class mail unless applicable lew ‘enuires use of another methad. The nouce shall be direcied W the
Property Address of any other address Borrower desipiiaics by notice to Lender. Any notice 1o Lendes shall be given by first
class mail to Lender's acklress siaied hercin or any adaress-wonder designates by notice 0 Borrower.  Any nobce provided
for in this Sccurity Instrument shall be deemed 10 have bien given W Bomower or Lender when given as provided in this

raph.

14. Governing Law; Severability. This Securily Instrument shall be governed by Federal law and the law of the
jurisdicuon in which the Property is Jocaied. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect othes provizioss of this Security Instrument or the Note which tun
be given effect without the conllicting provision, To this end the provisizus of this Security Insirument and the Note are
declared tw be severable.

1S, Borrower's Copy. Borrower shail be given one conformed copy ol this Security Instrument.

16. Assignment of Rents, Bomower unconditionally assigns and wansfere 1< 3.ender all the rents and revenues of the
Property. Borrower authorizes Lender o Lender's agents to collect the rents and revesiues and hereby directs each tenant of
the Property 1o pay the rents 0 Lender or Lender's agents. However, prior 10 Lender s-antice o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and veceive all rents and revenucs of
the Property as trustee for the benefit of Lender and Borrower. This assignment of reats senstinies an absolule assignment
and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (a) ali reats received by Borrower shall be hudov Borrower as lrusice
for benefit of Lender only, (0 be applied 1o the sums secured by the Security Instrument; (b) Lerges shall be eatied 1o
colloct and receive all of the rents of the Propenty; and (c) each ienam of the Property shall pay all rezis due and unpaid ©
Lender or Lender's agent on Lender’s writien demand io the tenant,

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16. . '

Lender shall not be required to enter upon, take control of or maintain the Property befose or afier giving, notice of
preach 10 Borrower. However, Lender o a judicially appointed recciver may do so at any tme there is a breach. Any
application of rents shall noi cure of waive any default or invalidaic any other right or semedy of Lender. This assignment of
rents of the Property shall terminate when the debi secured by the Security Instrument is pasd in fuil.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lendes may foreclose
this Security Instrument by judicial pmceeding, and any other remedies permiued by applicable law. Lender shall be entitled
to collect ali expenses incurred in pursuing the remedies provided in this paragraph 17, including, bul ot kmited to,
reasonable attorneys’ fees and costs of title evidence, ) _ _

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge o Borrower. Borrower shall pay any recordalion cosis.

19, Waivers of Homestead. Bomowes waives all rights of homestcad exemplior in the Prapeny.

QREATLANDR
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Riders to this Security Instrument. 1If onc or more riders are executed by Borrower and recorded Wgether with this
Sccunty Instrument, the covenants of each such nider shall be incorporated into and shall amend and supplement the
covenainis and agreements of this Secisity [nstrument as if the rider(s) were in a pant of tus Secunity Instrument.
(Check applicable box(cs)).

find :
|| Condominiun Rider D Graduated Payment Rider U Growing Equity Rider
l:] Planned Unit Development Rider lxj] Onher (Specify)

ARM RIDER

BY SIGNI+G. 3ELOW, Borrower accepts and agrees o the ixms contained in pages | through 5 of this Security
instrumeat and in 20y ~ider(s) exccuied by Borrower and recorded with it.

Witness: Mtkiizﬁﬁﬁéﬁ;’lwaq) -5
i Q.L;éz:!—:;'_‘.—'z:_e_\léfﬂb&/k)_

iﬁﬂxm&[dm&&@:ﬂ @/j}m_cr_;_éiwfwm_ﬂ__: )
EFAN

ALEJXNDRO CERVANTES MARIA E. CERVANTES
[ ¥

eal) (Seal)
~Borrover ~Bomrwer

(Seal) (Seal)
-Borrower -Bocrowet

STATE OF ILLINOIS, ool Coumyss:

L Ny eph <. m Skl .2 Ny Public in and for said county and staie,

do hereby centify that ALEJANDRO CERVANTES

& MARIA E. CERVANTES, HUSBAND AND WIFE
, personally known 1o me 10 be the same persor sy whose hame(s} are

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that -~ Lhey
signed and delivesed the said instrument as their free and voluntary act, for the uscs aid Tarposcs therein
set forth.

Given under my hand and official seal, this 15th  dayof June, 1995

My Commission expires: &/ 30 9%

This instrument was prepared by:

ERIC AUGUSTYNIAK
(Name)
CONTINENTAL MORTGAGE BANKING CORP
909 SOQUTH 5TH AVENUE, MAYWOOD, 1L 601

{Address)

QREATLANOE
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is imade this 15th dayoi June, 1995
and is incorporaied into and shall he deemed (0 amend and supplement the Mongage, Deed of Trust or Security Decd
("Sccurity Instrument”) of the same daie given by the undersigned ("Borrower”) to securc Borrower's Noie ("Nole™)
w0

CONTINENTAL MORTGAGE BANKING CORP

(the “Lender”) of the same date and covering the property described in the Security Instrument and localed oL

B432 S. ESCANABA
CHICZRGO, IL 60617

| Property Addeessj
THE NOTF 2ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST [{2TE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMU2: ,ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. .in_sddition to the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender further covenant and as.r2 as flollows:

INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A) Chaage Dates

The intcrest rate may change on the fist day of Ocober, 1996 ,and on that day of cach succoeding ycar.
“Change Date™ means each daie on which the interest rate coukd change.

(B) The Index

Beginning with the first Change Daic, the interest rate will te hased oo an Index. “Index™ means the weekly average
yicld on United States Treasury Securities adjusied © a constant wmatur'ty. of one year, as mage availabie by the Federal
Rescrve Board. "Current Index® means the most recent Index figure aviilabk: 30 days before the Change Dale. If the Index
(as defined above) is no longer available, Lender will usc as a new Index any wdex prescribed by the Secretary. As used in
this Rider, “Secretary” means the Secretary of Housing and Urban Developiner. or his or her designee. Lender will give
Borrower notice of the new Index.

(C) Calculstion of Interest Rate Changes

Before each Change Daic, Lender will caloulate a new inierest rate by adding a margin ¢7
THREE
pesceatage points ( 3 %) w the Cusrent Index and rounding the sum 10 the neasest o7¢-¢ighth of one perceniage
point (0.125%;. Subject o the limits stated in Paragraph (D) of this Rider, this rounded amaount wiat b the new interest rake
until the next Change Duaie.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest rake will never be moee than five percentage points (5.0%} higher or lower than initial interest rate.

{E) Calculation of Payment Change

If the interest raic changes on a Change Date, Lender will calculaie the amount of monthly payment of principal and:2
imerest which would be necessary 10 repay the unpaid principal baiance in full 2t the maturity daic al the new interest raics”
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would =2
be owed on the Change Daie if there had been no default in paymen: on the Note, raduced by the amount of any prepaymeniswy
o principal. The result of this calcutation will be the amount of the new monthly payment of principal and interest ~

&
oM
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(¥) Notice of Changes
Lender will give notice w0 Borrowes of any change in the interest rale and manthly payment amount. The notee must be

given af feast 25 days beforc the new monthly payment amount is due, wid must set forth (i) the date of the notice, (i) e
Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amouni, (vi) the Current
Index and the daic il was published, (vii) the method of calculating the change in monthly payment amoun!, and (viii) any
other information which may be required by law from time 1o lime.

(G) Effective Date of Changes

A ncw interest rne cakeulated in accoedance with pamgraplis (C) and () of this Rider will bocome effective on the
Change Daie. Borrower shall make a payment in the new maonthly amount begitming on the {irst payiment daie which occurs
at least 2§ dayz afier Londer has given Bosrower the notice of changes roquired by Paragraph (F) of tis Rider. Borrower
shalf have no obligation o pay sny increase in the monthly payment amount calculated in accordance wiln Paragraph () of
this Rider 1oe any payment dale occurring less than 25 days afier Lender has given the reguired notice, 1 the monthly
payment amoral ~aiculated in accordance with Paragraph (E) of this Rider decrcased, but Lender failed 10 give umely sotice
of the decrease anz Romower made any monthly payment amounts cxceeding the payincait amount which should have been
stated in a timely avtics, then Bomower has the option 0 either (i} demand the relum o Borrower of any excess paymet,
with interest thereost At Uy Note rale (a rate equal 1o the inferest rate which should have been staied in a imely notice), o
(i) request thal any excess payment, with interest thereon a1 e Note rate, be applied as payment of principal. Lender's
obligalion 10 retum any exccss payment with interest on demand is not assignable even if the Nole is otherwise assigned

before the demand for retum is aad.,

BY SIGNING BELOW, Borrowe'™ actepts and agrees o the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.

- A e - " - ™ k
(\ o e ) ; ; o ) HWﬁ————\ i »e ' (Seal)
’ Bommower

AL DRO CERVANTES Bawrower  MARIA E. CERVANTES
(Scal)y 2 (Scal)
Botrower Rorrowes
{Scal) ) (Scal)
Borrower Bomrowes

Gresl Lives Bunowss lgrmg, b B

(Fage 2 of 2 pages} Ta Grder Cab 1-500-500-63 L2 Faz 318 TH- VA4

ITEM 030202 (9408




