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MORTGAGE

e
MAlL 1G: ATGEFE
o 8ak 310
THIS MORTGAGE ("Sccutity Instument”) s given on JUNR 16, 1995
GEORGE H LUKZ AND RUTH ANN LURZ, ~NI§ WIFE

Pict SN |

/

("Borcower™). This Secunty instrument is given (0
DEERFIELD FEDERAL SAVINGL AND LOAN ASSOCIATION

which is organized and existing under the laws of THE UNIT8T STATES OF AMERICA , and whose

address is 745 DEERFIELD ROAD, DEERFIELD, ILLINOIS 60015
{ Lender”). Domrower owes Lender the principal sum of

ONE HUNDRED THOUSAND ANT NQ/100 Dolar (US. § 100,000.00 ) a
This debt is evidenced by Borrower's noic daied the same dalc as this Sccuriiy Insirumedit £ Noie™), which provides for rmnlh!y(,
payments, with the full debi. if not paxd cazlier, duc and payable on JULY 1, 2025 . This Security~
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Noic, wilh inicrest and all renewals, exiensions and"i
modificabons of the Noic; (5) the payment of all other sums, with interest, advanced under paragrzph 7 1o protect the secunty ofs )
this Sccurity Instrament; and (<) the performance of Borrower’s covenants and agreements under this 5o7o¢7qy. Instrument and thef;_‘

Note. For this purpose, Borrower docs herchy mortgage, grant and convey o Lender the fotlowing descato! oropesty localed i
COCK County, Tllinois:

REL ATTARNEY Cequnpeg g 6 : 59 9 f—{‘z

Lot 7 in Northbrook Highlands Unit NHo. 13, being a Subdivision in the
rth East quarter of Section 9, Township 42 North, Range 12 East of the
Third Principal Meridian, in Cook Ccunty, Illinois.

P.I.N. 04-09-212-003 -

which has the address of 2334 PEACHTREE LANE, NORTHBROOK
[Uinois 60062 1Zip Code] ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
1+, \NSTRUMENT Forca 3014 9 7 /
q QR{ILY s+ Amended [ A
yup uoaraaas FORMS - (800)32)-T21 3 /' '
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§. Hazard or Property Insurance. Bomrower shall keep the improvements now existing or hereaficr erecied on the Property
nsurcd aganst Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requises insurance. This insurance shall be mawntained wn the amounts and for tie peniods thal Lender
requues, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be uarcasonably withheld, 1i Borower fails W maintain coverage described above, Lender may, at lender’s opuon, oblan
coverage o proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable o Lender and shall include a standard mongage clausc. Lender shall
have the aght w hold the policies and rencwalx. I Lender reuires, Borrower shali prompily give to Leader al! receipis of paid
orcrmuens andd rencwal notces. In the event of Toss, Birtower shatl give prompt notce o die uiarance carner and 1eider Lender
may make proof of loss if not maile prompily by Borrower.

Unless Lender and Borrower otherwise agree 1n wriling, wsurance proceeds shall be applicd w restoration or repair of the
Property damaged, if the resioration of repair is cconomically feasible and Lender's securnity is nat lessencd. If ihe restoration o
repair 15 Mt cconomecally feasible or Lender's security woukl be lessencd, the msurance procceds shall be apphed w the sums
secured by this Sceuiity. instrument, whether of not then duc, with any excess paid 10 Borrower. If Borrower abandons the
Property, or docs not ansa<r within 30 days a notice from Lender that the insurance camier has offered 1o settle a claim, then
Lendes may collect the insarace proceeds. Lemder may usc the proceeds o repair of restore the Propenty of (o pay sums socured
by this Security Instrument, wiriihsr ot not then due. The 30-day peniod will begin when the notice is given.

Unless Lender and Borrowes #awrwise agree th wnting, any application of proceeds to principal shall not eatend ot postpone
the due datz of the monthly paymerts sefrrred to in paragraphs | and 2 er change the amount of the payments. If under paragraph
21 the Property is acquired by Lenuer, Borrower’s right (o any insurance policies ad proceeds resulung from damage to the
Property prior 10 the scquisition shall pass-o Cender (0 the exicnt of the sums sccured by this Secunty Instrument tmmediaicly
powx o the acquisiion.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Proport; 2s Borrower's principal residence within siaty days aftes the cxecution of
this Secusity Instrament and shail continue (o occupy G Property as Bosrower's principal residence for ak least one year aficr the
datc of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's Contiol. Borrower shall not destroy. damage or impair the Property,
aliow the Property 10 deieniorate, o commit waste on ihe Propert. Borrower shali be in default if any foifeiture acton or
proceeding. whether civil or criminal, is begun that in Lender's goos: {vith pudgment could sesult 1n forfeuure of the Property or
otherwise materially impair the lien created by this Security Instrument or Leander’s security inicrest. Borrower may cure such a
defaul and reinstaic, as provided in paragraph 18, by causing the action of proceeding o be dismissed with a ruling that, in
Lender's good faith determination, pecciudes forfature of the Borrower's tiicrest in-the Propenty of other material impairment of
the hen creaied by tus Security Instrument of Lendes’s security isicrest. Bormowcr shall also be in default if Borrower, duning the
foan appiication peocess, gave materially false o inaccuraie informabon of stalcments ' L.endes (of fasied W provide Lender with
any maicrial wformabon) w conncction with the loan cvlencad by the Note, wcicdveg, ut not hmatcd to, repeescniabons
concerming, Borrower's occupancy of the Property as 8 puncipal residence. I this Security dnsuvimeal es on 2 keaschold, Borrower
shail comply with all the rovisions of the leasc. I Borrawer acquires fec titie 1o the Property. b keaschold and the fec bie shall
not merge unless Lender agrees (o the merger in wnung,

7. Protection of Lender’s Rights in the Property. If Bomower fails w perform the covenants ary wxrecincnts contained in
this Security Instrument, or there is 2 icgal procecding that may sigmificandly affect Lender's rights ininr Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Londzr may do and pay
for whalcver is necessary o prokect the value of the Property and Lender’s nights in the Property. Lender's 2tions may include
paying any sums sccured by a lien which has priority over this Sccunity Instrument, appearing in court, paying scasonablc
avomeys’ foes and entering on the Property 0 make repawrs. Although Lender may take action under this paragraph 7, Lendes
does not have to do 50,

Any amounts disburscd by Lender under this paragraph 7 shail bocome additional dett of Bosrower secured by Uus Secoruy
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with inicrest, upon notice from Lender w0 Borrower requesung payment.

8. Mortgage Insurance If Lender required movtgage wsurance as a condition of making the loan secured by this Secunty
instrument, Bomrower shali pay the premums scquired 10 maintain the mongage nsurance i effect. §f. for any rcason, the
movigage inswrance coverage requirsd by Lender lapses of ccases o0 be in effect, Borower shall pay the premiums required o
oblain coverage substantialiy equivalens to the morigage nsurance previously in effect, al a cost substantially equivalent io the
cosi 10 Borrower of the morigage insurance previously in cffect, from an alicrnate mongage insures appraved by Leader. I
substantially cquivalenl Mrigage INsurance coverage is not available. Borrower shall pay to Lender each month 2 sum oqual 1o
ouc-tweilth of the yearly mwigage nsurance e bewng paxt by Borrowes when the insunanxce coverage lapsed o ceased w
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16. Barrower's Copy.  Bosrrower shall be given one conformed copy of the Nowe and of tx Secunity Instrumen.

17, Tranafer of the Property or o Beneficial Inlerest in Horrower, 11 all or any part of the Property or any interest i il 48
sold of transfereed (or if & bencficial nterest in Bocrower 1 sokd o wansfeered and Bormower is nol 2 nalural person) withoul
Lender's pros wrilicn consent, ender may, at its option, require inmediaie payment in full of all sums secured by s Secunty
Insteument. However, this opon shail not be excrcised by Lender of cxeraise 12 prohibited by federal faw ax of the date of this
Secunty Instrument.

I Leader excriscs this option, Lendes shall give Borrower nobsce of aceckeranon. The notice shall provide a poriod of not less
than 30 days from the date the hote is delivercd or matded within which Borrower must pay all sumy scoused by s Secunty
tnstrument. 3 Bosrower Gals w0 pay these sums poor 1o the expisation of thus period, Lender may nvoke any remedics permitied
by this Secunty Instrument wathout further notce or demand on Borrowes.

{8. Borrower's Right to Reinstate. If Borower meets coran conditions, Borrower shall have the nght w have
enforcement of this Sccurty Instrument discontinied 3t any bme prior to the earhier of: (a) 5 days (or such other penod as
applicable law may snecify for reinstatcment) befose sale of the Propenty pursuant to any power of sak containcd wn this Secunly
Instrument; of (b) Zitev of a judgment enforeing this Security Instrument. Thase cunditions are that Borrower: (a) pays Leader all
sums which then wou'a be due under this Security Instrument and the Note as if no acceleration had occutred: (b) cures any
defaulk of any ether coven-ars of agreements; (c) pays all cxpenses incurred in enforcing this Securily Instrument, including, but
oot limited to, reasonable Zorevs' foes: and (d) takes such acuon as Lender may reasonably require 1o assure that the Jien of this
Security Instrument, Lenders_tights in the Propenty and Borrower's obligation 1o pay the sums sccured by this Secusy
Instrument shall continuc unchang<d Upon reinstaiement by Bomower, this Security Instrument and the obligations secured
hercby shall remain fully effective a</ii no acceleration had occurred. However, this right to reinstaic shall not apply in the case of
acceicration undet paragraph 17,

19. Sale of Note; Change of Loan Servcer. . The Noit or & parial inicrest in the Noic (wogether with this Securily
[nstrument) may be sokd one ar more imes witiout prior aolice 10 Borrower. A salc may result in a change in the enuity (known
as the "Loan Servicer™) that coliects monthly paymcats duc under the Noke and this Sccurity Instrumenl. There also may be onc or
morc changes of the Loan Scrvicer unrelated 1o 3 sak of thz Noic, If there is a change of the Loan Scrvicer, Borrower will be
given writicn notice of the change in accordance with paray,raph 14 above and applicable law. The notice wil stale the name and
address of the pew Loan Scrvicer and the address 1o which saytnents should be made. The notice will also contain any other
information required by applicable law.

20. Hacardous Substances. Borrower shall not cause of posiil the presence, use, disposal, storage, of fekcase of any
Hazardous Subsiances on of in the Property. Borrower shail not do, i ikow anyone clse i do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentencs ahall not apply to the presence, use, of storage on the
Property of smalt quantitics of Hazardous Subsiances thal ase gencrally recogitzed 0 be appropnaic o normal residential uses
and to mainicnance of the Property.

Borrower shall prompdly give Lender writicn notice of any investigation, claivr, demand, lawsoit or other aclion by any
governmental or regulatory agency or privale party involving the Property and any Hozudaus Substance of Environmenial Law
of which Borrower has actual knowledge. If Borrower kearns, or is notified by any governmo=:al.of regulalory authority, that any
tcmoval of other remediation of any Hazardous Substance affecting the Propenty is necessary, Tsorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazasdous Substances™ are thosc substances defined as toxic or Yazardous substances by
Environmental Law and the following substances: gasofinc, kerosene, other flammable of toxic praricam products, 10X
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldchyde, and radiacuve maicrials, As used in
this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property s Jocued that relate
1o health, safety or cnvironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal) give botice to Borrower prior to acceleration following Borrower's breach of
any covenanlt or agreement in this Security Instrument (but pot prier (o acceleration under paragraph I7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull; (c)
a date, not Jess than 30 days irom the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the dute specified in Lbe notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any ather defense of Borrower 1o acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreckose this Secerity lnstrument by judicial proceeding. Lender
shall be entitled o coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonabile attorneys' fees nd costs of title evidence.
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CALL OFTION RIDER

This Rider is made this 164 day of oune . 1995  and is incorporated
into and shall be deemed to amend and supplement this Mortgage (the “Security Instrument”)
and Note of the same date given by the undersigned (the "Borrower™) and covering the property
described in the Security Instrument and {ocated at:

2334 PEACHTREE LANE
NORTHBROOK, IL 60052

(Properly Address)

ADZITIONAL COVENANT. In addition to the covenants and agreements made in the
Note and Secrzity Instrument, Borrower and Lender further covenant and agree as follows:

LENDER'S CALL 2PTION
A Exerise of Option
(1)  During the thirty dav period commencing one hundred twenty (120) days prior

2

3

to the fifth annive(sary date of the Note, Lender may, upon written notice to
Borrowes, accelerate (ae entire unpaid principal balance due under the Note (such
right shall be referred 1o horzafter as "Lender’s Call Option™). Said Notice shall
be sent registered mail, return. receipt requested. to the Borrower at the
Borrower's last know address, and _shatl be deemed given when deposiied in the
U.S. mail, postage prepaid.

Such notice shall state (i) the date on wkach payment in full is due ("the Due
Date™), which datc must be at least nineiy (90)-ays afier the date the notice is
mailed and (ii) the rate of interest charged as of that date by Lender on its
secured residential home mortgage loans (“the Neaw Interest Rate™). The entire
unpaid principal balance of the Note, together with ary ~0d all accrued but unpaid
interest and any other sums owing under the terms oi the, Security Instrument
shall be due and payable on or before the Due Date. [t Borrawer fails to pay
such sums when due, Lender may invoke any and all remedics peimitted under
the Note or Security Instrument.

In the event Lender does not exercise its Call Option as set forth above, Lender’s
Call Option shall be rencwed annually during the thirty day periods commencing
one hundred twenty (120) days prior to the anniversary date of the Note.
Lznder’s Call Option as renewed. can be exercised in the same manner, and with
the same effect, as set forth in subparagraphs (1) and (2) above.

Borrower’s Right to Refipance

(1

In the event Lender exercises its Call Option, Lender agrees to loan funds to
Borrower in an amount equal to the unpaid principal balance as of the Due Date
on the following terms:

8071
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