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o€ 313075 MORTGAGE

THIS MORTGASGE ("Seenrity Instroment”} i glven on June 16, 1995,

The mortgagor iv Manuel ilvarado A/K/A Manuel M, Alvarsdo and Rosalba Alvarado ,
husband and wife

("Horrower®), ‘This Security Instzzaient I8 given lo

G.I.. Mortgage Corp.,which i ocganized and oximting wnder the Iaws of T11inodm, and whose address In
11346 8., Cicero Avenue, Alpip, IL 60658 (“lender"). Barrower owes Lender the principsl sum of
Forty Thousand and no/100 Dollars (11.8. $40,000,00).

‘This debt is evidenced by Borrower’s note dated the sxme date as this Security Instroment ("Note"), which provides for wanthly
payments, with the full debt, if not paid eariier, duc za< payshle on July 1, 2010. ‘[his Security {nstrument sectires 1o
Lender: {a) the repayment of the debt evidenced by the Nate. with (nterest, and all renewals, extensions snd modifivations of
the Note; (b) the payment of all ather sumy, with inlerest, advanced under patagraph 7 ta protect the seensity of thiv Seeurity
[nstrument; and (¢) the performance of Borrowee's covenante” aid agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and coanysy o Lender the following deseribed property located o
Cook County, Winvis:

THE SOUTH 30 FRET OF THI NORTID 163 FEET OF Tl WEZE 110 FRET OF LO3 Y, ALSO THE e
SOUTH 16 FEET OF ‘1HE NOR'TH 138 FRIT OF 'THE WHEST 108 FIET OF B 3 ALSO THE SOUTH N
S FRET OF ‘TUE NORTH 128 FEET OF "THI HAST 758 FRET OF 17¢ 0 WEST 105 FRET OF 10T 3 ALL é
IN BLOCK 21 IN ROBINSON'S ADDITION TO BLUE ISLAND iN-SHCTTION 36, TOWNSHWE 37

NORTH, RANOE 13 BAST OF THE "THIRD PRINCIPAL. MURIDIAN 1 CCOK COUNTY, ILLINOIS, 3

PN 24-36:432-044

which has the address of 13353 South Greenwood Avenue, Blue Island, IJiinois 60406
("Propenty Address®);

TOGETHER  WITH ali the improvements now or herealler erected on the property, and all easements, appurienaices,
nadd fixtures now or hereafter a part of the propesty. Al replacentents and additions shall also be covered hy this Security
lostrument. Al of the foreguing is reforred to in this Securlty lastrunent as the "Property.”

RORROWER  COVENANTS that Borrower is fawfully seised of the emate herehy conveyed and has the right o
morigage, grant and vonvey the Property and that the Property is unencumbered, except for encumbraices of record. Borrower
warrants and will defend geneeally the tile 1o the Propenty agalnai all claims and demands, subject 10 any cncumbraness of

record.
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Hlls SECURITY INSTRUMENT combines uniform covenaulx for axtional use and nonsunilorm  covenaiats with
laited varintions by jurisdiction 0 connlinte & uniform security inntrumeny coverlng real progerty,

UNIFORM COVENANTS.  Horeower and Lender covenant and agree as follows;

1. Paymneat of Priacpal and Intcrest; Prepaymeat and late (hargew. Horrower shall prompily pay when due the
principal of and Interest on the debt evideuced by the Nole and any prepayuicit and Iate charges due under the Note.

2. Vunds for ‘('axcs and Insarance. Subject to applicabic law or to » writlen walver by {onder, Horrower shall py to
Lender vn the day tonthly payments are due under the Note, unil the Note is paid i full, & sam ("Funds®) fors (n) yearly taxes
and assesxments which may aiain priogity over this Security istrumicat as a Hen on the Propenty; (b) yeardy leascholit paymenty
or ground rents on the Property, if sny; (¢) yearly hneard or peaperly Insrance premivms; (d) yeary Dood fnssance promfnms,
il any; (¢) yearly mongage insurinee preminms, Hoany; s (O any sumn payasble by Horrower w Lender, in avcanbiive whth
the provisions of parageaph 8, in lew ol the payment of morigage inserance premiums. These itedis are called "Yeerow ltems.”
Lender may, & any time, codlect and hold Funds io an amound a0l to exceed the maximunt smonit o lender for o tederatly
related mortgage Joan may reguire for Rocrower's escsow account ander the federal Real Lutate Seftiement Procedures Acl
af 1974 ns amended Crom time to tme, 12 0.8.C.§ 2601 of seq. ("RESPA”), unless another taw that applics 1o he Fumly sets
a lesser amount. [F4o bender may, sty tme, collect amd hold Funds in an wniount ot 1o exceed the Tesser amount. Fender
may exthinate he amovat of Funds due on the bashe of current data asd reasanablo estisntes of expemditires of fulire Pwcrow
Hems ur otherwise in accodance with applicable law,

The Vunds shal) 2ee Yeld n an institwtion whose deposiin are dnsurcd by a federal agency, inntrumentallty, or emhly
(including Lender, if Lender [xaaeh an Institution) of in any Federal Home Loan Bank. Lender shall apply the bunds 1o pay
the Esvraw ftems. Lender may nolcharge Borrower for holdlog and applying the Funds, annually analyzdng the escrow acconnt,
or verifying the biscrow ftems, unlesteader pays Borrawer fnterest on the Funds and applicable law peemits Leader 1o make
such a charge. flowever, Lender may rqqwite-Horrower (o pay & one-dine charge for an independent real estate 1ax reporting
service used by Leader in counccion with this loan, nuless applicable law grovider otherwlse. Unless an agreement is made
ar applicable law requires interest 0 be paid| Lewder shall not he required to pay Horrower sy fitezest or camings on the
Funds. Borrower and lender may agree in writiag, however, that fnterest shall be pald on the Fands. Lender shall give ta
Harcower, without charge, an anmaal accounting of e Funds, showing credite and deblis 10 the Funds and the purpose for
which cach «debit (o {he Pundy way made, The Funds aro-pledged as addidonal security for al) smmns secured by this Security
{astrument.

If the Funds held by Tender cxceed the amounis perited 1o be held by applicable taw, Lemder shall account o
Borrower for the excess Fands in sccordance with the requiremorin of applivable law. 1 the amowmt of the Funds held by
Lender at any time bs not sufficient to pay the Escrow fems when e Lender mny so nolly Horsower fn weittug, and, in such w
case Borrower shall pay to Lender the smount necessary to make up tfaeleflciency. Borrower shall make wp the deffeivocy in
0o more than twelve momhly payments, at {cndes's sole discretiog. fon)

Upon payment in (ull of all sumy secured by thix Securlty {nsteument; Londes shall promptly refind to Borrower any o}
Fusds held by Lender. Uf, under paragraph 21, Lender shall acquire or sell the Property, Lemder, prior jo the acquisition or (&
sale of the Property, shall apply any Funds held by Fender at the lime of acquisltion wr.aale as o credit aguinst the kirng seewred B
by this Securily Instrument,

3. Application of Paymenta. Unless applicable law provides otherwise, all pagmems recelved by Lender unider
paragraphs 1 and 2 shall be applicdt: first, to any prepayment charges due utider the Noteisecond, (o anouits payable under
paragraph 2; third, to interest due; fourth, o principal due; and last, lo any late charges duelund:r the Note,

4. Charpges; licas. Bortowcet shall pay all taxes, asseasments, charges, fizes and imposidons avabutabie fo the Prapeny
which may attain priority over this Securlty Instrument, and leaschold paymentis or ground remts, if‘asy. Borrower shall pay
these obligations in the manser provided {n paragraph 2, or {f not paid In that manper, Borrower < pay them on tme
directly 10 the person owed paymeal. Borrower shall promptly fucuish 10 Lender all notices of amaunts o be paid wnder this
paragraph. Il Barrower makes these payments direcily, Borrower shall prompity furaish to Lender receipts evidencing the
payments,
Rorrower skall prompily discharge any fien which has prioslty over this Security lustrument wnless Borrawer: (a) agrees
in writing to the payment of the obligation secured by the Hen in & manner acceptable 1o Lender: (b) contests in goad faith
the lien hy,or defends against enforcemenl of the lien . legal proceedings which in the Lender's apinion operate 10 prevent
the enforcement of the len; o1 (¢) secures fram the holder of the lien an agrecment sathsfactory 10 Lender subordinating the
Hen to this Secnrity Instrwnent. U Lender determines that any part of the Property s subject 1o a Hen which may attain priogity
over 1his Securfty nstrument, Lender may give Horrower a notice identifying the Hen, Borrower shall salisfy the lien or take
one or more of the actions set forth above within 10 days of \he giving of notice.

5. Hazard or Property lnsuramce. Borrower shali keep the lmprovements now existing or ficreafter erected on the
Property insured against loss by fire, hazards included within the ferm “exlended coverage” and any other hazards, including

-
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flonds or flosding, Tor WIliu'Hltlc\rIruqu;rcsEsllanlchc. '—I';li! fnuu#Jlﬂ. slgw ;pltEi)uchln the amouats and Tor the perimdx

ihat 1eader requires. The invurance cartler providing the insurance shall be chosen by Bonower anhject o Lender's appraval
which shall not e unreasonably withheld. IF Borrower falls 1o mairtaln coverage deserlbed above, Lender way, at Temler's
option, oblain coverage 1o protect Fendec's rights in the Property In accordance with paragraph 7.

All Insurance palicies and renewals shail be acceptable (v Londer and shall include s siandand morigage clanse 1 emden
shait have the rhght 10 hold the policies and renewnls. I Tender requires, Borrower shall promptly give 1o Lender all wceijs
of pald premivms and renewal notlces. o the event of loss, Horrower shall give prompl notive to the fisirance carrier and
Lomder. Lender may make pronf of luss I not made prompily by Boriower.

Unlesy Lender and Horrower otherwise agree in wrillng, Insurance proceeds shall be applied o restorstion or sepale
of the Property damaged, (( the textasation or repalr ix cconmmically fensible md bender's sectirity by not desened, 3 the
testoratinn of cepair is not ceonomically feasible or Leuder's security wiandd be Jessened, the fnsurance procecds shall be applivd
to the suma secuted by this Security Dtrument, whether ot not then due, with sy exeess pald o Horrower, It Borrower
abandans the Property, o does nol answer within 30 days s notlce from Lender that the insurance carrler has offered o setile
a claim, then Lender may collect the jusurance proceeds, Londer tay use the proceeds to repalr or restore the Property or
1o pay sumy secured by this Securitly Instrument, whether or not then due. “The 30-day peciod will begin when the notice Iy

glven,

Unlexs Lendsvand Borrower otherwise agree in writing, aay application of proceeds 1o principnl shall not extend or
postpone the due date_of the monthly payments referred 10 in parageaphs 1 and 2 ur change the amount of the payments,
inder paragraph 21 the Mrozerty is nvquired by Lender, Borrower's tight o any inxirance polivies and proceeds renulting fram
damage 10 the Property priov s the acquinion shall pass o Lender to fhe extent of the sums scenred by thiy Seenrily
Insteument immedialely prior W ane acyuivition.

6. Ocoupsocy, Presorvatior, Maintenance and I'rotection of the Propenty; Horrower's 1.0an Application; | sascholds.
Horrower shall occupy, cstabliah, nd ase the Property an Horeower's principal realdence within sixty days afier Hiv exeontion
of this Secarity Inxtroment and shall continue_to occupy the Propety ae Borrower's principal reslidence for st lenst one year
slter the dme ot ocenpaney, unless Lender tierwlve agrees in writing, which consen shall ot be unreanonably withheld, o
untem extennating chreumstances exist which ace toyond Horrower's control. Horrowee sbiall not destroy, damage or impah the
Propenty, mlow the Property 1o deterlorate, or voramit waie on the Property. Harrower shall be in defanlt I any Torfefinre
sclion or proceeding, whether civil or criminal, Is begis-that {n Lender's good falth judgment conld result fn forfeitwe of the
Propenty ot wtherwine mmerially impair the tlen croated by ihin Secnrty tavtrmment or Leader's secarlly inferest. Horower
may cure such a defanlt and relnstate, as provided (0 paragraph. 1K, by causing the action or proceeding 1o be dismiseed willl
a miling that, fn Lender's good fahth determination, preciwdes Zozfeitare of the Borrower's dnterest In the Propenty or tther(Y
material impairment of the lien created by this Security lnstruisentoor Lender's secutity inlervst.  Horrower shall also he [mba
delault 1 Horrower, during the loan application provess, gave materially Jalae or inaceurate Informmlon or sisements 1o 1.ender
(o Tailed 1o provide Lender with any material information) in conteerloawiih the loan evideneed by the Note, including, bl
tot Himited 10, representations  coucerndng Borsower's occupaney of the ooty a8 a principal residence. 11 thix Sccurityw
(nstrument is on a leaschold, Horrower shall comply with all the provisions of (re lease, If Borrower acquires fee fitle 10 the 8
Property. the lerchold and the fee title shafl nol merge unless Lender ugeees tathe meeger fn writing.

7. Protection of lender's Righta in the Property. [f Borrower fallv to perforit Ve covenants and agreements contained
i this Security Instrament, or there Iy o legal procecding that may signiffcamly affect Lender's rights in the Property (such as
8 proceeding in bankrupicy, probate, for condemnation or forfeiture or lo enforee laws o regulmtions), then Fender may do
and pay for whatever s necessary to protect the value of the Property and Leuder's rights dnbe Propenty. Lender's actions may
joclude paying any sums secared by a llen which has priorily over this Security Inntromens, appearing In conrd, paying
reasonable  attorneys’ fees and entering on the Property 10 make repaire.  Although Lender atey take action under this

paragraph 7, Lender does not have 1o do o,
Any amounts disbursed hy Leader under this paragraph 7 shall become additional dedt of Boreawer secured by this

Sccurity Instrument.  Unless Borrower and Lender agree to othor terma of payment, these amounts shall bear Interest from
the date of disbursement a1 the Note raie and shatl be payable, with interest, upon notice from Lender to Bonower requesting
payment,

#. Morigage [nsurance. If |ender required mortgage inmrance no a condliion of naking the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o mainiain the mortgage insurance in eflect, I, for any reason,
ibe mortgage iusurance coverage required by Lender lapses or ceases ta be in elfect, Borrower shall pay the preminms required
10 obtain coverage substantially equivalent to the morigage josurace previously lu effect, a1 a cont substantially equivalent 1o
the cost to Horrower of the morigage insurance previously (o effect, from an alternate morigage insurer approved by Lender.
[f substantially equivalent mortgage insurance coverage {8 not available, Borrower shall pay 1o Lender each month o sum equal
to one-twelfth of the yearly morigage insurance premium beiog paid by Borrower when the insurance coverage lapsed or ceased
to be In effect. Lender will accepl, use and relain these payments ax a losa reserve in leu of mortgage insurance, Loss reserve
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payments miay uo longer he I'CHCN I!w.:upﬁ Exlug:ll!ﬁ‘l‘w Img;lQEgM the mnonnt and for the perbid

that {ender requises) provided by an insurer approved by Lender again becomen avallabie and i obtsiaed. Hareower sl pay
the premluma required 1o madulain mongnge {nsurance o effeel, or to provide a Toss reverve, untll the requirement for
morgage fnvirance ends in accordance with sy written agreomient between Borrower sud Lemder o appicatde Inw,

9. lnspection. Lender or its agent may make reasouable enlres upon and juspections of the Propenty. Lender shadl
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comection with any
condemnation or uther taking of any part of the Property, ar for conveysice fn llen of condemnation, e hereby assigoed wud
shall be paid to {ender.

In the event of a toial taking of the Property, the proceeds shall be applied 1o the sums scecured by this Security
fustrument, whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking I8 equal 1o or grealer than the amount of the sums seented
by this Sceurity Instrament immediately before the taking, unless Borrower and Lender otherwine agree in writing, the sums
secured by this Security fnstramicnt <hall e reduced by the amount of the proceeds wltiplied by the followlng fraction: (a)
the total amoum of the sums secured {mmediately before the taking, divided by (b) the {air market value of the Propenty
immedinicly hefore Zie Jaking. Any halance shall be paid to Boreower. In the event of A partial taking of the Property in which
the falr market value ofiie Property imuediately before the taking is lews than the amount of the suni sectired imtedintely
hefure the taking, wilew’ Vorrower and Lemler otherwive agree in writing or unless applicable law olheswise provides, the
proceeds shall be applied o the sums secured by this Security Insteument whether o1 not the sums are then due,

If the Propenty Js abanoser] by Borrower, ot If,alter notice by Lender 10 Borrower that the condempor offers (o make
an award ur settle a claim for daaages, Borrower fails o respond 1o Lender within 30 days after the date the notice {4 given,
Lender iy anthorlzed 1 vollect and_rgiy the proceeds, at i option, cliber 1o sestoration or repair of the Property or 1o the
summs secured by this Securlty lnstroment,” vhether or sol then due.

Untess Lender and Horrower otheraise agree {n writing, any apphivetion of proceeds o principal shall not extend or
postpone the due date of the mouthty paymeniy re ferred 10 in parageaphs { and 2 or change the amaunt of such paymenis,

11. Horrower Not Reloased; Forbearancs™ iy | ender Not & Wadver. Lxtension of the time for payment or madification
of amortization of the sums secured by thix Seeurivy mtoinienti  granted by Leader to any succeswot i interest of Borrower
ahall not operate to release the liability of the original Szerower ar Borrower's suvcessors in Interest.  Lemder shadl not e
required 1o commence proceedings againsl any successor i Favezent or refuse to extend Huie for payment or plherwise modify
amortization of the sums secured by this Securbty Instrument. by reason of any demand made by the original Bonower ot
HorTower's suceessors in Interest.  Any forhearance by Lender dp exercixing any right or remedy shall mt he o walver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Hound; Joint and Soveral llabidty; Co-signers. ‘The covenanis and wgreemems of this
Security Instrument shall bind and benefit the successors and assigna of ceader and Horeower, subject (o the provisions of
paragraph (7. Horrower’s vovensnts and agreementn shall be Jolnk and severa., Any Horrower whe co-slgns this Secinity
[nsirument bul does not execute the Note: (a) in co-signing (his Security Insieamers only to morlgage, granl and vonvey tha
Horrower's interest I the Property under the terms of thin Securlty Instrument; (025000 personally obligated 1o pay the sums
sectired Dy this Sceurity Instrument; and (¢) agrees that Lender and any uther Borrover may agree 1o extend, modify, forhear
of wake any sccommadations wih regard 10 the tenns of thix Securdly lnrment or the Note without (hat Horrower's consent,

13. Loan (Dharges. 1f the Joan securcd by this Security Instrumicut Ix subjeet 10 a Inw wh'ch sots maximem lown charges,
and that law Is finally inferpreted xo that the Tnterest or uther loan charges collected or o be enirerad i connection with the
foan exceed the permined Jimi's, then: (a) any sich Joan charge ahatl he reduced by the smounl necessrov o reduee the charge
10 the permitied limit; and (b) any sums already collected from Hotrower which exceeded permitied findw il be refunded o
Rorrowsr. lender may choose to make this refund by reducing the principal owed under the Note or by maklny a dipect
payment to Borrower. If a refund reduces principal, the reduction will be teented axonopartin prepaymiest without any
prepayment charge under the Note.

14, Notices. Any notice o Borrawer provided for in thiv Security fnstruoient shall be given by deliveriag 1t or by
mailing it by first class mail unless applicable law requires uae of another mothod. “The notice shall be directed 1o the Property
Address or any other address Hotrower designales by novice 10 Lender. Any natice {0 [euder shall be glven by [iss) class il
10 Lender’s address siated herein or any other address Lendee dealgnaten by notice o Borrawer. Any nolee provided fur in
this Security Instrument shall be deemed to have been given to Boriower or Lender when given sy provided (s this paragraph.

15. Gaverning 1aw; Severability. ‘This Securily lnstrument shall be governed by federnl 1aw and the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision or ciause of this Security listrument ot the Nule
couflicts with applicable law, such conflict shall uor affect other provisions of this Security Tastrament ur the Note which can

Farm N4 9/90 (paye + ol B payes)
Document Fapross, 1no,

Z6L0Y56




UNOFFICIAL COPY




UNOFFICIAL cCOpY.

he given effeet without the conflivting provislon. “To this ol the prov
declured (0 be severable,

16. Borrower’s Copy. Horrower shall be given one conformed copy of the Note and af thix Seeurty Insinamen).

17. Traaxfer of the Property or a Benofluial Iotorest in Horrower, 10 all ar any pazt of the 'mperty or any inerest in
it is sold or wansferced (or if a beneficial interest In Borsower i3 sold or translerced and Horrower ix not n natural person)
withouwt 1ender's prior written consent. Lender may, at {ts option, require firmediate payment in Inlk of A} sums secired by
this Security lnstrnmrent. However, this option shall not be excrclsed by Lender if exercise {5 prohibited by federal Inw av of
the date of thiv Security losteument.

If Lender exercises this option, Lender shall give Borrower gotice of aceeleration. The notiee shall provide o period
of not feas than 30 days from the date the notice iy delivered or malled within which Borrower must pay all sums secured hy
this Sceurity Instrument. 1f Borrower fails 10 pay these sums prior 1o the expiration of this perdod, Fender may invoke any
remedes permitied by this Sceurity Instrument without further gotice or demand on Borrower.

18, Horrower's Right o Reinsiale.  If Borrower meeln certain conditlons, Borrower shall have the right 1o lave
enforcement of this Securlty tnstrument discontinued &t any Hime prior 1o the earlier of: (a) 5 days (or such other period oy
applicable Jaw may specify for refosisement)  before sale af the Propenty pursiamt 1o sny power ol sale contaimed in thix
Sceurity {nstrumeri_or (b eniry of a judgment enforcing this Sccurlty lustrument. Those conditivns are that Borrower: (a)
pays Lender ali sums_which then would be due under this Secusity [natrument and the Nole ns if no scceleration occurred; (h)
cures any default of any eber cavenanis or agreements; (¢) pays all expenses faenrred o enforchig this Security lustrument,
including, bul not limited to, r=asonable attorneys’ fevs; and (d) 1akes wich action as Lender may reasonably require 1o assute
that the Hen of this Security Ingtonment, Fender's rights in the Property and Borrower's obligation to pay the suims secured
by this Security lastrument shall continue unchasged.  Upon relintatement by Borrower, this Secnrity lnstrument and the
obligations secured hereby shall reiain fully effective as if no accelerstion had oceurred. However, this right (o reinsiate shall
aot apply in the case of accelesation wade: aragraph 17,

19. Sale of Notc; Change of l.ogs Ser~icer. the Nete or a panial interest In the Note (logether with this Security
lusteument) may be sold one or pore times’ withont prior notice 1o Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects mouthly payments due under the Note and this Security Instrumient. There alsa
may be one or more changes of the Loan Servicer anrelzied 1o a sale of the Note, If there is o change of the Loan Servicer,
Horrower will be given written notce of the change indwcordance with paragraph 14 ahove aud applicable law. The notice will
wtate the name and sddress of the new Loan Servicer and 1he aildress 1o which payments should be made. The notice will alse
contain any other information required by applicable law.

20. [Hazardous Substamces. Borcower shall not canse cepormit the presence, use, disposal, storage, or release of nn)w
Hazardous Substances on or in the Property. Borrower shall vt 46, nor allow anyone else to do, anything alfecting 1he
Property that ix in violation of aay Frviroumental Law, The preceding (wo senlances shall not apply to the presence, use, o
storage on the Property of ymall quantities of Tlazardous Substances that 2:¢ geneeaily recogiized 10 be appropriate 1o nnrmu].d
residential usen and ‘o malntenance  of the Propenty.

Horrower shall promptly give Lender weltlen antice of any lavestigatios:_siaim, demnnd, lawsuit or other wction by an
governimental or regnlatory agency or private party involving the Property and any (azssdous Substance or Eavironimental l,a&
of which Horrower has actual knowledge, [f Borrower learny, or Is notified by any governumenral or regnlstory anihority, thai
any removal of other retedintion of any Hazardous Substance aficeting (he Property Iy necessary, Borrower shall promptly 1ake
all nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 2(, "Hazardouk Substances” nre thoxe substances deflned ay toric s hizardous substances
by Environmental {.aw and the followlng subsiances: gaoline, kerosene, other fammable or toxic pateolenm producis, toxic
pestivides and herhicides, volatile solvents, materials contaluing asbestos or Tormaldehyde, and radicaciive materials, As used
in this paragraph 20, *Euvironmenial Law" means federal laws and faws of the Jurisdiction where the Frapesty is located that
relate (o health, safety or environmental  protection,

NON-UNIFORM  COVENANTS. Horrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. |ender shall give notice to Borrower prior {o aceelerntion following Borrawer's breach
of any vovenast ar agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default: (b) the action required o cure the defanft; (¢} » date, not
Jess than 30 days from 1he date the notice is given to Borrawer, by which the delauhl nimst be cused; and (d) thal [aflure 1o cure
the defsult an or before the date specified in the notlce may result {n accelerstion of the sums secured by this Scenrity
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further fnform Borrower of the right
to reinstate after acceleration and the right to assert {n the fureclosure proceeding the non-existence of a default ar any other
defense of Horrower 10 accelersfon and foreclosure, 1f the default is not cured on or before the date specified in the nolice,
Leader at bts option may tequire fmmediate payment in full of all sums sccured by this Sccurity (nstrtimient without furthes
demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitied w colleet all expenyes
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Incurred (n pursuing the tanedies provided hl this lmuupll 21 hn.!mingq; ot UEMJ an, reamable anormeys' fees mnd

couts of tile evitleae.
22, Rolease.  Upon payment of afl sums weetired by this Seenrlly Tnstroment, Lender shall avlease thin Securlty

Instrisient whhout a charge o Borrower, Hurrower shall pay any recordation cosis,

23. Walver of Homestead. Horrower walven all right of bomestend  exemption ln the Froperty,

24, Riders 10 thin Socurity lnxtrument. 1f one o7 more riders are exeented by Borrower and recorded together with
thin Security Instriment, (he covenanty and aoeemenis of each such rider shall be incorporated into and shall amend amd
supplement the coveannty and agrevments of this Secrily wiriment an 10 the elder(s) were a part ol thix Seewitty histrazient.

{Check appticatde buxies))

[} Adjustable Kate Rider |} Condominivm  Rider {X) 14 Fandly Rldes

| ) iradusted  Payment Rider [ | Planned Unic Developmient Rider | | Biweekly Paymeny Rider
| ] Halloom Rider (| Kate Vnprovetmen) Ridor I ] Secomd Home Rider

[ | Othee(s) [specily]

[8Y SIGNESCLAELOW, Borrower aceepts and agrees (o the termn and covennnts contained in thiv Secarity [astriment
and {6 wny rider(s) exsepizd by Borrower and recorded with 1,

Wilnexses:
3 tn ) ilmuis s
Manuel Alvarado A/K/A Manual M,
Alvarado Sorrower
Sy
O ﬁﬁd’;f Lopp. Ly 0 (Senl)
Rosalba Alvarado -Borrower
b B
{heal)
-Horrwer
San
- {Senl)
<Horrower
S84
— |Spucs Selow This 1 lan Vox Ack nowiedgement]
STATE OF ILLINOQIS, Cook County sa;
1, | Lty f el Loy . & Notary Public in and for said conmiy_ s atate,do hereby cenify
tha Manuel Alvarado A/K/A Manuel M, Alvarado and Resalba Aivarado .
husband and wife, personaily knowe 10 me (0 be the same person(s) whose name(s) a4 subscribed

10 the foregolng instrument, appearcd before me thin day in person, and acknowledged that '/P’__hty’uimwd md

delivered the rald instrument as f Ay frec and voluntary act, for the unes and purposes thereln set fonh,

: { .
Given under my hand and official seal, this /é’ /R day of ,’})""‘ LY 23

‘
b
o

"OFFICIAL SEAL" ) . : ‘
MARIE T HYNES J%Mw j/C/‘i Uty

NOTARY PUBLIC, STATE OF ILLINOIS Notry Public /

My Commiwsion expires

MY COMMISSION EXPIRES 9/13/97

Form 314 9/ (page 6 of 6 pages)
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14 FAMILY RIDER
Assignment of Renis

TINS 14 FAMILY RIDER i3 made thin sixtoenth day of Juge, 1995, and ix incorpoeated  fto and slinll
be deemed to mmend amd supplemient  the Maonigage, Deed of Trust e Necarity Deed {the “Seeurity
lastewment™) of the same daie glved by the sedemigned (the "Borrower") io secure Borrower's Note ta , (LL,
Mongage Comp. (the “"lLender™) of the same date and covering the Vioperty desceibed n the Seowrhy

fusteument  mnd ocaled »e
13353 South (hreenwood Avenuo

Bluo [xlasd, 1}. 60406
{Propeny Address)

14 FAMILY  COVENANTS. o additfon to the covenamts and agreegients  made in the Seeutlly
fustrument, Boteaves and Vender further covenant md agree as (olluws:

A. ADDITTONAL AROPERTY SURINCT TO THH SECURITY INSIRUMENT. o addition o the
Propenty described in tie Sevurity Insteument, the following ltems are sdded (o the Prapenty description, wnd
qhall abse cansthtnle e Progegty covered by the Seentity lamrument: butlding nraterials, appliances stk goods
of every natre whatvoever now ar hereafier Jocated s, on, or used, or Inlemded 10 be used o connectlon: with
the Propenty, inclding, hus not Bpsiled o, thone for the purposes of supplylug or disiributing heating, cooling,
clectriclty, gas, water, air and light, Gre preventlon and extngnishiog apparatin, seenrly and sccess conteol
apparatus, phumbing, hath tubs, water ucaicrs, wates closcts, snks, ranges, sioves, refrigerniors, diiwashess,
disposals, washers, deyers, awnlngs, storm wintows, storm doors, screens, blinds, shades, curtainy and cuntain
rods, atisched mirenrs, cabinets, panelling aps-stached floor coverings now or hereafier attachied 1 the
Propenty, sl of which, incinding reptacements md zadittons thereto, ahall be deemed (0 be and cemutn 4 pan
of the Propenty covered by the Securily Instrwment.  AlLaf the foregoing together with the Propeity desvribesd
in the Sccurity Instrument (of the feaschold extate If the Securlly lussremient iv on a Jesschold)y mie pefereed
{0 ta thiv }-4 Family Rider and the Seenrily Inmrument seabe "Properly.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘tartower shall not seek, agree 10 or minke a
change {n the use of the Property ar dte zoning classifleations ailesy Lender has agreed (n weitiug o the
chaage. Morrawer shall comply whh all laws, ordinances, regulations anc _sequisements of agy governmeninl
hady applicable to the Propeny.

€, SURORDINATE TIENS. Except as permitted by federal faw, Horrower sinll nol atlow any tien inferior
to the Security lasteumen! 1o be perfecied agaiust the Propenty whthomt [ender’s setor writlen permislon.

1. RENT LOSS INSURANCH. BHorrower shall maittain (usaesace againsd remt Sz dn additdon o the
other hazards Tor which insuranee i required by Uaiform Covenant 3.

fi. "HORROWER'S RIGITY 'TO REINSTATE® DELETRD, Uniform Covensnt IR {0 dieted,

F. RKMROWHR'S OCCUPRANCY,  (inless Lender and Borrower otherwise sgree o witing, he it
sentetice tr Uniform Covenant 6 concerning Borrower's oceupancy of the Property Is deleted. A remalndug
covenanly and agreementy set forth In Uniform Covennnt 6 shall remain in effect.

0. ASSIONMENT OF LEASES, Upon Leades's request, Rorrower shall assign o Lender all feases of
the Property and al) security deposits made in connection with feases of the Property. Upon the mssignent,
Lemder shall have the right (o modify, extend or wrminaste the cximing leases and o execute tew leasen, In
Lender's sole diseretion.  As used in this parageaph €3, the word “lease” shall niean "sublease” i e Seenrfiy

fnstrument is on 8 Jeasehold,

H. ASSIONMENT OF RENTS; APPOINTMENT OF RHCEIVER; LENDHR IN POSSHSSION,
Borrower shsohitely and unconditioually assigns and teansfers w Lender all the rents and revenses {“lenis®)
of the Propenty segardiess of o whom the Rents of the Property ure payable. Borrower authatizes {.ender
or Lender's agents to collect the Rents, and agrees that each tenamt of the Froperty shall pay the Rents 1o

MULTISTATH 14 PAMILY RIDIR-Fanls Mas/Vraddle Mac Usilorm lseremeat Form 3170 980 (pege | of I puges;
ogument Eapres, Toe.
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ender or Lender's agents.  However, Horrower shall recelve the Rents nntll (1) Lender has given Horrower
natice of default pursuant 1o paragraph 21 of the Security lnstrument and (if) Lender hax given notiee 1o the
tenaini(s) that the Hents are to be pald 1o Lender or Lender's agent. Thin sssignment of Renls constitutes an
absolute assignment and not an assignment for additlenal security only.

If [ender gives notlee of breach to Borrower: (1) all Rems received by Borrower shall be held by Borrower
a trugtee for the benefit of Tender only, 0 he applied to the sums secured by the Securlty lastrument; (i)
Lender shall be entitled 10 collect and recelve oll of the Rents of the Property: (i) Borrower agrees thal each
tenant of the Property shat] pay all Rents due and uapaid te Lender or Lender’s agents upon Leader's written
demand o the tenant; (iv) unless applicable Iaw provides otherwise, sll Rests collected by Lender or Lender's
agents shall be applied fiest 1o the costs of taking control of and managing the Property and collecting the
Reats, {ncluding, but not limited 1o, atiomey’s fees, receiver's fees, premiums on receiver’s bonds, repair and
maintennnee  cosis, inurance preminma, laxes, ssessents and other charges on the Property, and then (o the
sy secterd by the Securlty Instrument; (v) Lemder, Lender's sgents or any juddclably appointed recelver shall
be tiabe to aceonnt for only those Rents actually recelved; and (vi) Lender shall be entitled 10 have a recelven
appainted o 1ake possemdon of and manage the Froperty and colleet the Rents and protits detived from the
Property withouwl duv showing sy to the Inadequacy of the Property as securlty.

If the Rems of th_Veeoerty are not sufficlent 1o caver the costs of tnking control of amd mannging the
Property and of colleciing the Renn any funds expended by Lender for such purposes shall hecome
Indebteduemn of Bovpower to-tender scetired by the Seeurity Insirument pursuamt 1o Unifann Covenmnt 7,

Horrower represcity sl wartants that Borrower han not execuled say prior assignment of the Reats and
has aot and will nol perform any acd ihml_svould prevent Lender from exercising its rights uader this paragraph.

Lender, or Lender's agents or a jadicinlly appointed  recelver, shall nof be required (o enler upon, inke
controb of or maintain the Propenty beivrs or after giving notice of defanlt to Borrower, However, Lender, or
Lender's agenis or a judiclally appolnted ‘revelver, may do so st any lime when o defmult oconrs, Any
application of Renls shall not cenre or walve snvateianlt or invalidate any ather right or remedy of Lender, This
assignment of Rents of the Propenty shall ierminate -wizn al the sums sccured by thin Security Instrument are

paid in full,

[. CROSS-DEFAULT PROVISION. Borrower’s defsa!s #z breach under any note or agrecment in which
lender has an inlerest shall be a breach under the Seenrity Spncument amcd Leader may [nvoke any ol the
remedies permitted by the Security Instrument,

HBY SIGNING BELOW, Horrawer aceepts and agrees to the termn rad provisions contained in this 1-4
Family Rider,

\- ;/ Gl & [Seal] N3 Swdbats 44 pst $0 DT [Seal)

Manucl ‘Alvarado -Borrower  Rosalba Alvarado ~Horrower
[Seal | o [Seal}

Borrower Hnrrowes

MULTISTATH 14 FAMILY RIDUR Faante Mae/Freddle Mac Usniform lnseremeat Form 3170 980 (page 2 of  peyes)
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