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This Mortgage prepared by: PALOS LARNK AND TRUST COMPANY
12600 SOUTH HARLEM AVENUE
PALOS HE!GHTS, IL 60463

“HWIORTGAGE

THIS MORTGAGE IS DATED JUNE 16, 1995, betwoen IULIUS C. RINGUS and LYDIA V. RINGUS, HIS WIFE,
AS JOINT TENANTS, whose address is 50 CARRIAGE TPAIL, PALOS HEIGHTS, IL 60463 (referred to below
as "Grantor"); and PALOS BANK AND TRUST COMPANY, #!:xse address is 12600 SOUTH HARLEM AVENUE,

PALQS HEIGHTS, IL 60463 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigay®s, warrants, and conveys lo Lender all
of Grantor's right. title, and interest in and to the following describext rezi property, together with ail exisng of
subsequently erected or affixed buildings, improvements and fixtures, all easements. righls of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc’aotag stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and prcfits relating to the real property. including without hmitation
all minerals. oil, gas. geothermal and similar matters, located in COOK County, State of lilinois {the "Real

Property™):
LOT 12 IN BLOCK 3 IN COUNTRY SQUIRE ESTATES, UNIT NO. 1, BEING A 51I3DIVISION OF PART

OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 25, TOWNSHIP 37 »:0RTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS

The Real Property or its address is commonly known as 50 CARRIAGE TRAIL, PALOS HEIGHTS, IL 60463.
The Real Property tax identification number is 23-25-109-012.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ol the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unilorm Commerciai Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The idllowing words shall have the folflowing meanings when used in this Morigage. Terms not
otherwise defined in (nis Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali reterences (o dollar amounts shall mean amounts in tawiul money of the United States of America.

Credit Agreemenl. The words “Credit Agreement™ mean the revolving line of credit agreement dated June 16,
1995, between Lender and Grantor with a credit limi of $100,000.00. together with alt renewals of. extensons
o!f, modiicatons of. rehnancings of, consoidations ol and substitubons for the Credit Agreement The
matunity date of this Mortgage is June 1, 2000. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate 10 be applied 4
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to the outslanding account balance shall be al a rate 1.000 percontage poinis abova \hg index. subject
hewever 10 the folowing minimum and maxmum rates. Undar nd circumsiances shall the interes! rate be less
than 6.000% per annum of more than the lesser of 18.000% per anram of the maxomum rale aliowed by
appiicable law.

Grantor. The word “Srantor® means JULIUS €. RINGUS and LYDIA T. RINGUS. The Grantor is the
mortgagor under this Morngage.

Guaranlor. The word “Guarantor® means and includes without limitahon each and all of the guaraniors,
sureties, and accommodation panies in conneclion with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation ail ex:sting and fulure
improvements Tixtures, buiidings, structures, mobile homes afixed on the Real Property. facilities. adddions,
replacements anv>-other construction on the Real Property.

indebledness. Tne viard “Indebtedness” means all principal and nterest payable under the Credit Agreement
and any amounts ¢apsnded or advanced by Lender 10 discharge obligalions of Granmior of expenses inCurfei
by Lender to enforce ubugations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. ~Specitically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only ine amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul aiso any fulur: omounts which Lender may advance fo Grantor under the Credit
Agreement within twenty (20) years irotn the date of this Morigage to the same exlent as if such fulure
sdvance were made as of the dale 2’ the execution of this Morlgage. The revolving line ol credit
obligates Lender lo make advances to iantor 8o long as Grantor complies wilh all the terms of the
Credit Agreement and Relsted Documenls. Guch advances may be made, repaid, and remade from time
to time, subject lo the limdation that the total outerinding balance owing at any one time, not including
finance charges on such balance at 8 fixed or varitia2 rale or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided i1 the Credit Agreement. 1t is the intenlion of
Grantor and Lender that this Morlgage secures the balance gulstanding under the Credil Agreement from
time to time from zero up to the Credit Limit as provided above p.ic any intermediate baiance. At no lime
sheafl the principal amount of Indebledness secured by the Mattgage, nol including sums advanced to
protect the security of the Mortgage, exceed $100,000.00.

Lender. The word “Lender® means PALOS BANK AND TRUST COMPARY, s successors and assigns. The
Lender is the morigagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Morngage tetween Grantor ana-_ender, and includes without
mitation all assignments and security interest provisions relating lo the Personal Propeity and Rents.

Personal Property. The words “Persona! Property® mean all equipment, fixiures, ung other articles of
personal property now or hereafier owned by Grantor, and now or hereafter anached or aifixed to the Real
Property: tagether with all accessions, parts, and aiditions to, all replacements of. and all sut st utions for, any
of such property; and together with all proceeds (including without fimitalion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property® mean the properly. interests and nights descrived above in the .
"Grant of Morigage” section.

Relsted Documents. The words "Related Documents” mean and include withow! limitation all promissory
notes, credit agreements, loan agreements, eavironmental agreements, guaranties, security agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now of hereafier
existing, executed in conneclion with the Indebtedness.

Rents. The word “Rents” means all presen! and fulure renls, revenues, income, issues, royalties, profits. and
cther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as otherwise provided in this Mongage. Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall stnictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession pad Use. Until in default, Grantor may remain in possessich and control of and operate and
manage the “roderty and collect the Rents frain the Property.

Outy to Maints’.i. Granior shall maintain the Property in tenantable condion and prompily petform all repasrs,
replacements, ard rnaintenance necessary o preserva s valye.

Hazardous Subsirac.s. The terms “hazardous wasle.” “hazardous subsiance ™ “disposal.” “release,” and
"threatened release.” a5 used in this Mongage. shall have the same meanings &8s sel forth in the
Comprehensive Environimental Response, Compensalion, and Llab-!ha« Act ol 1980. as amended, 42 USC.
Section 9601, e1 seq ("CEALLAY), the Superfund Amendments and Reauthonzation Act of 1986. Pub. L. No
99-499 ("SARA"), the Haza'Zous Matenals Transporiation Act, 49 U S.C. Section 1801, ¢t seq.. the Resource
Conservation and Recovery Ac’, 49 U S.C. Section 6901, el scﬂ.]. of other apphicable slale or Federal laws,
rules, of reguiattons adopted purcuiat to any of the loregonyg. e terms “hazardous waste™ and “hazardous
substance” shall also include, without mutation, petroleum and petroleum by-products o any {racion thereof
and asbestos. Grantor represents arnd warrants to Lender that: {a) Duning the penod o! Granior's ownership
of the Property, there has been no user-generation. manufacture. storage. Ireatment, disposal. release o
threatened reiease of any hazardous walte o substance by any person on. under, about or from the Property:
{b) Grantor has no know! edlge of. or reason 1 beheve thal there has been. except as prewiously disclosed to
and acknowledged by Lender in writing. (.45 use. generation. manulacture, storage. treatmen!. disposal,
release, or threalenad release of any hazardous wac'e of subslance on. under, about of lrom the Propenljby
any prior owners of pccupants of the Property or (ag any actual or threatened litigation or clarms of any kind
by any perscn relating to such maters: and (cy-Crncept as previously disclosed 1o and acknowledged by
Lender in writing, () neither Granlor nor any lenant, ceat;actor, agent or other authorized user of the Property
shall use, generate, manulaclure. slore. 1reat, dispose ol or reiease any hazardous waste or subslance on,
under, about or from the Properly and (4) any such zchaty shall be conducted sn compkance wih all
apphcabie ‘ederal, state, and local laws, regulations and c.dinances, including without kmilation those laws.
regulations, and ordinances descnbed above Grantor authoizes Lender and i1s agents o enter upon (he
Property ta make such inspections and tesis, at Grantor's expersy. as Lender may deem appropriale o
determine comphance of the Property with this section of the Mcrigags. Any nspechions of lests made by
Lender shall be for Lender’s purposes only and shall not be constiuey 'o creale any responsibiity or liability
on the part of Lender 1o Grantor of 10 any other person. The represen.alons and warranties contained herein
are based on Grantor's due diigence in investigating the Preperly in. razardous wasie and hazardous
substances. Grania hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Granior becomes liable for cleanup ar other cosis under any suech laws, and  (b)
agrees to indemnity and hold harmiess Lender against any and all claims losses, fiabihties. damages.
penalties, and expenses which Lender may directly or indirectly sustain or sutfer/resulting from a breach ol
ihis section of the Morngage or as a consequence of any use, generation, manularie, storage. disosal,
release or threatened reiease occurring prior {o Grantor's ownership or interest in the Froperty, whether w not
the same was or should have been known 10 Grantor. The provisions of this sectiun. of the Morlgage,
including the obfigation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the ken ol this Morigage and shall not be alfected by Lender's acquisiton cf any interest in
the Property, whether by loreclosure or otharwise.

Nuisance, Wasle. Grantor shall not cause. conduct or permit any nuisance nor commit. permit, or sulter any
stripping of or waste on or to the Property or any portion of the Property. Without hmiting the generalily of the
foregoing, Granlor will not remove, of ‘g‘]ranl to any other party the nght 0 remave, any Umber, minelals
{inciuding oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of Improvemenls. Grantor shall nol demolish or remave any improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender m?g
require Grantor o make arrangements satisfactory to Lender to replace such Improvements wit
Improvemnents of at teast equal vaiue.

Lender's Right to Enter. Lender and ils agerits and represeniatives may enier upon the Real Pr y al ail
reasonable Bimes to attend lo Lender's interesls and to inspect the Property lor purposes of Grantor's
compiiance with the terms and congitions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws. ordinances. and
regulations. now or herealter in effecl. of all governmentat authorities applicable 1o the use o occupancy of the
Property. Grantor may contest in good laith any such law. ordinance. or regulalion and withhold compliance
during any proceeding, including ropriate appeals, so long as Grantor has notified Lender in wriling prior 1o
doing so and so fong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bord, reasonably satisfactory to Lender, to
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protect Lender's inlerest.

Duty te Protecl. Grantor agrees neilher to abandon nor leave unattended the Propeity. Gramtor shall do all
athar acts, in addition t0 those ac!s set lorih above in this section, which trom the characier and use ol the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immexsistely due andd pityable ail
sums secured by this Mortgage upon the sale of transfer, without the Lender’s pnor winten consent, of all or any
pail of the Raal Property, or any interest in the Real Froperty A “sale or transier” means the conveyance of Real
Properly or any right, ttle or interest thoresn; whethor logal, benohigial or equuable; whether voluntary of
involuntary. whathar by outnghl sale, deed, instaliment sale conleact, land contract. contract lor deed, loasehold
imerast with a term (reatsr than three (J) years, lease-opion contract, of by salo, assignmaent, or transfor of any
benghcial interast in or 1o any land teust hakding titte o the Real Property, or by any other method of conveyance
ot Real Proper.y islerest.  H any Grantor I8 a corporabion, partnership or hmited liabitity company, fransles also
includes any change in ownership of more than twenily-five percent (25%) of the voling slock, partnership interests
or fimited hability comuany interests, as the case may be, of Grantor. However, thrs option shall not be exercised
by Lender il such exe.cise is prohibiled by {ederal law or by Ilinms law.

LAXES AND LIENS. The ir'lowing provisions relating 10 the taxes and liens on the Propenty are a part of this
ortgage.

Payment. Grantor shall 07y when due (and in all events prior 10 delinquency) all laxes. payroll taxes, special
taxes, assessments, water chziyes and sewer service charges levied against or on account of the Property,
anxd shall pay when due all (‘2.5 for work done on or for services rendered or malenal furnished to the
Property. Grantor shall maintair, the-Property free of all liens having priofity over or equal o the inlerest of
Lender under this Mortgage, excep! lor the lien of taxes and assessments not due, and excepl as olherwise
pravided in the {ollowing paragraph.

Htgﬂﬂ To Contesl. Grantor may withhoki sa ment of any tax, assessment. or claim in conneclion with a good
faith dispule over the obligahon o pay. sa i as Lender’s interest in the Property is not Aeo[;ardlzed. it aien
arises or is filed as a result of nonpayment. (arantor shall within fifieen (15) days after the lien anses or, if a
lien is filed. within fiteen (15) days after Grantor [1as, notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cach or a sulficient coiporale surely bond or other secunty
satisfactory 10 Lender in an amount sufficient to dis.narge the Ilerr!“?lus anY' cosis and altorneys' fees or other
charges that could accrue as a result of a foreciosuie ar sale under the ien. In any contest. Grantor shalil
defend itself and Lender and shall satisfy any adverse izdgment belore enforcement agamst the Propery.
Granlor shall name Lender as an additional obligee u{2r any surety bond {urmished n the conlesl
croceedings.

Evidence of Payment. Grantor shall upon demand furnish iu Lender satisfactory evidence of payment of the
taxes or assessments and shall autherize the appropiiate ?‘ovemr wental othicial 1o deliver to Lender al any time
a written siatement ol the taxes and assessments against the Propentv.

Nolice of Conslruction. Grantor shall notify Lender al least fitteen (.5) days belore any work is commenced,
any services are furnished, or any materials are supptied 10 the Property. if any mechanic’s fien, materialmen’s
iieri, or other iien could be asserted on account of the work, services, o alénals. Grantor mi] upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender thal Grantor can and will pay the Cost
of suth improvements.

f"ﬂOPER‘i’Y DAMAGE INSURANCE. The following provisions relatmg o insunng the Pronerty ate a past of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insucance with slandard
extencded coverage endorsemenis on a replacement basis for the full insurable va2lue covering all
Impravements on the Real Property in an amount sufficient to avoid application ol any cointurunce clause. and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceplabie to Lender. Granlor shall deltver 10 Lender cemficales of
coverage from each insurer containing a stipulation thal coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior writien nolice to Lender and not contamisg any disclaimer of the insurer’s
hability for failure to t{ive such notice. Each insurance policy also shail include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act. omission or default of Grantor of any
cther person. Shouid the Real Propenz at any time become located in an area designated by the Director of
the Federal Emer egg Management Agency as a special flood hazard area. Grantor agrees to obtain and
maintain Federal Fi insurance. 1o the extent such insurance is required by Lender and is or becomes
avaifable, for the term of the ioan and for the full uapaid pnncipal balance of the loan, or the maximum kmit of
coverage that is available, whichever is less.

Appilication of Praceeds. Grantor shall promptly notity Lender of any loss of damage to the P:&')‘eny Lender
may make proct of loss if Grantor fails 10 do 50 within fiteen {135) days of the casually. ether of not

Yol oG

Lender's security is impaired. Lender may. at its election. apply the proceeds to the reduction of the
indebtedness. payment of any lien affecting the Propeny. or the restoration and repair of the Propeaty.
Lender elects to apply the proceeds to restration and repair. Grantor shall repair or replace the dama?ea of
destroyed improvements in a manner sausfactory to Lender. Lender shall. upon satisfactory prool of such
expenditure. pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor 1s not in default hereunder. Any proceeds which have not been disbursed within 180 days aiter their
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recespt and which Lender has not commuttad 10 the repan or rosioration of the Property shall be used Gest (o
pay any amount owm) to Lender undar this Mortgage, then 1o prepay accrued interes!. and the remainder, o
any, shall he applied 10 the prncipal balance of the iklebtedness. # Lender hokds any procecds aller
payment in full o! the Indebtedness, such proceeds shall be pawt to Grantor

Unexpired Insurance st Sale. Any unexpued insurance shall inure to the benelt of. and pass to. the
puichaser ol the Property covered by this Mortgage at an; trustee’s saie or other sale held under the
provisions of this Mortgage. or ar any loreclosure sale of such Property.

EXPENDITURES BY LENDER. if Grantor fails to compil with any provision ol this Mortgage. or if any actien or
groceedmg is commenced that would malerially affect

/ act Lender’'s interests in the P_ropenX. Lender on Granicr's
ehalf may, but shall not be required to, take any action that Lander deems appropnate.  Any amount that Lender
expends in sG doing will bear interest al the rate charﬁed under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. Al such expenses, al Lender’s opton, witl (a) be payabie on
demand. (b} be added tn the halance of the credn line and be apportioned among and be payable with any
mstaiment paymants to become due during either (i) the term of any applicable insurance pol{cy or {i) the
remaining terre of the Credit Agreement, or {c) be treated as a balloon payment which will be ¢due and payabic al
the Credit Agreemeat's malurity. This Morigage also will secure payment of these amounts.  The rights provided
for in this Fatagraph shail be in addition to antv other rights or any remedi@s 1o which Lender may be entilled on
account of the defawl ~ Any such action by Lender shall not be construed as curing the defavll so as 1o bar
Lender from any remactv.hat it otherwise woukd have had.

ggf?RANT\’; DEFENSE O¥ TITLE. The lollowing provisions relating (o ownership of the Propeny are a pan of this
gage.

Titie, Grantor warrants thai: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lier's and encumbrances other than those set fonth in the Real Property description
or in any title msurancgrpoiicy. sd2 report, or final title oPsmo_n issued in favor of, and accepted by, Lender in
connection with this Mottgage, aid ) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the excefu10) in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawivi claims of all persons. iIn the event any action or proceeding is
commenced that questions Grantor's title oo the interest of Lender under this Mortgaga. Grantor shalt delend
the action at Gramtor's expense. Grantor mdy be the nominai panly in such P roceeding, bul Lender shall be
entitled 10 participate in the proceeding and to bz renresented in the proceeding by counsel of Lender's own
choice, and Granlor wilt dehver, or cause 10 be Celivered. to Lender such instruments as Lender may request
from time to time to permil such paricipation.

Compliance With Laws, Grantor warrants that the Propadty and Grantor's use of the Property comphes with
all existing applicable iaws, ordinances. and regulations of'governmental authorities.

CONDEMNRATION. The following pravis.ons refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. il all or any pan of the Properiy is cendemned by eminent domain preseedings
or by any proceeding or purchase in lieu of condemnation. Lender nigy at its election require that all or any
rtion of the net proceeds of the award be applied (o the Indeciadoess or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the awaru oft2r payment of all reasonable costs.
expenses, and atorneys’ fees incurred by Lender in connection with the convemnation.

Proceedings. If any proceeding in condemnation is filed. Grantor shall pi¢mpsly notity Lender in writing. and
Grantor shall promptly take such sieps as may be necessary o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding. but Lender shall ve entitied (o paricipaie in the
proceeding and to be represented in the proceeding by counsel of its own choice, ard Grantor will delives o
cause lo be delivered to Lender such instruments as may be requested by « from timeia lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tir following provisions
reiating to governmental taxes, fees and charges aie a pant of tms Morigage:

Current Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addivon 1o this Mon‘gage and take whatever other action is requested by Lender to perlect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender for all laxes, as descnbed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
laxes. fees. documeniary stamps. and other charges for recording or registering this Morigage

Taxes. The following shall conslitute taxes to which this seclion applies: (a) a specific tax upon this type of
Mmga‘ge or upon all or any part of the Indebtedness secured by this Mong%ge: ) a specific tax on Grantor
which Granlor is aulhorized or required to deduct lrom payments on the indedbledness secured by this | of
Mortgage: (c) a tax on this lype of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on ail or any portion of the Indeb edness or on payments of principal and
interest made by Grantor.

Subsequen\ Taxes. If any tax to which this seclion_applies is enacled subsequent 10 the date of this
Mortgage, this event shalt have the same effect as an Event of Default (as defined below), and Lender may
axercise any or all of its avaiable remedies for an Event of Default as provided below unless Grantor either
La) pays the lax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
: e{lgngecuon and deposits with Lender cash or a sufficient corporate surety or other security satisfaclory
0 ef.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Morigage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shali consitute a secunly agreement 1o the extent any of the Properly
conslitules lixtures or ather parsonal property, and Lender shall have al! of the nghts of a secuied party undor
the Unilorm Commarclal Code as amendix] Iram tima 1o lima

Security Interest. Upon request by Lender, Grantlor shall execule hnancing stalements and lake whatever
oiher action is requesied by Lender to periect and continue Londer's socCunity interest o the Ronts and
Parsonal Properly.  In addition to recording this Morigage in the real property records, Lender may, at any
time and without turther authorization Irom Grantor, hle executed counlerpars, copies of reproductions of tivg
Martgage as & hnancing statament.  Granlor shall resmburse Lender lor ali expenses sncurred in perfecting or
continuing this securnty interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make il avadabie to Lender wilhin three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured parly), from which snlotmation
conceraing Lav security interest granted by this Mortgage may be obltained (each as required by the Uniform
Commercial Corlc). are as stated on the first page of this Mortgage.

FURTHER ASSURAICZS:; ATTORNEY-IN-FACT. The following prowisions relating 1o funher assurances and
attorney-in-fact are a 4 of this Morgage.

Further Assurances. ‘Ai 2ny lime, and from time to lime, upon request of Lender, Granlor will make, execute
and delwer. of wili cause 14 be made. execuled of delivered, 1o Lender of 1o Lender’s designee, and when
requested by Lender, cause Ie be filed, recorded, reliled, or rerecorded, as the case may be. at such times
and i such offices and places as Lender may deem appropnate, any and all such morigages. deeds ol trust,
secunty deeds. secunly agreeneds finanting statements. continuation slatements, instruments of lurther
assurance, certificates, and other rfocuments as may, in the sole opinion of Lender, be necessary or desirable
in order lo effectuate. compiete. perfect, continue, of preserve (&) the obligations of Grantor under the Credit
Agreement. this Mortgage. and the Rudlated Documents, and () the hens and secunly mnieresls created by this
Mortgage as first and pnor liens on (ke Property. whether now owned or hereafter acquired by Grantor
Uniess protubited by law or agreed 19 the coantrary by Lender it whbing, Grantor shall tesmburse Lender for all
€osls and expenses incurfed in connection witk the matlets refetred (0 in thus paragraph.

Attorney-in-Fact. |If Grantor faris {0 do any ol the-things referred to in the preceding paragraph. Lender may
do so for and in the name of Grantor and at Grantor's expense.  For such purposes. Grantor hereby
irrevocably appoints Lender as Grantor's attorney-ir=fact for the purpose ol making, execuling. delivering.
filing. reccrding. and doing ali other things as may bé necessary or desirable, in Lender's sole opinion, 10
accomplish the matiers referred 1o in the preceding pariaran,

FULL PERFORMANCE. it Grantor pays all the indebtedness v.nzn due, terminaies the credit line accounl. and
otherwise performs all the obligations imPosed upon Granlor wnder this Mortgage, Lender shall execute and
dehiver to Grantor a suitable satisfaction of this Morigage and sutaole stalements of rermination of any hinancing
statement on file evidencing Lender's secufity interast in the Rents ani the Personal Propeny.  Grantor will pay. 1
rmitted by apphkcable law. any reasonable termination fee as detormiried by Lender from tme to time. i,
owever. payment is made br{ Grantor. whether voluntanily ar otherwise, 07 Ly guaranlor of by any third party. on
the indebtedness and therealter Lender is forced to remil the amount of thatsayment (a) to Grantor's trustee in
bankruptcy or to any similar person under anr federal or state bankruptcy faw or law for the reiief of debtors, (b}
by reason of any isdgment. decree or order of any court or administrative boay having jurisdiction over Lender of
any of Lender’s property. or (c) by reason of any setilement or compase of any 'aim made by Lender with any
clamant @ncluding withcut limitation Grantor), the indebledness shall be considered-unpaid for the purpose ol
enforcement of this Mortgage and this Mortgage shall continue to be effective or shai be reinstated. as the case
may be, notwithstanding any cancellation of this Morgage or of any nole or othernrsirament or agreement
evidencing the indebtedness and the Property wilt conlinue to secure the amount repaid or recovered io the same
extent as if that amount never had been originally received by Lender. and Grantor stziibe bound by any
judgment. decree, order, settlement or compromise relating to the indebtedness or to this Monigz4e.

DEFAULT. Each of the lollowing, at «he option of Lender, shall constitute an event of default {*Event of Defaull”™)
under this Mortgage: (a) Granlor commils fraud or makes 3 malerial misrepresentalion at any ime in conneclion
with the credit Tine account. This can include, for exampie. a false staiement about Granlor's income, assels,
nabtibties. or any other aspects of Grantor's financial condition. (b} Grantor does not meel the re%)arment lerms of
the credit hne account. {C) Granlor's action or inaction adversely atfects the codaleral for the credit hne account or
Lender’s rights in the collateral. This can include. for example, failure t¢ maintain requiied nsurance, waste of
destructive use of the dwelhng, failure to pay taxes. death of all persons hable on the account. transler of litle or
sale of the dwelling, creation of a lien on the dweilin%,w.ithom Lender’'s permission, foreclosure by the holder ol
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ime thereafter,
Lender. at ils option, may exercise any one or more of the following rights and remedies. in addition 0 any other
rights or remedies proviied by law:

| Accelerate Ind2bledness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penally which Grantor would be
required o pay

UCC Remedies. With raspect to all of an?; part ol the Personal Property. Lender shall have ail the rights and
remedies 0/ a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granlor, 10 take possession of the Property and
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collect the Rents, including amounis past due and unpad. and apply the net proceeds, over and above
Lender’'s costs, against the Indebtedness. In furtherance of this right, Lendes may require any tenaat or other
user of the Property to make payments of rent or use lees directly 1o Lender. the Renls ace coltected by
Lender. then Grantor arrevocgblr designates Lender as Granor's allorney-in-fact to endorse instiuments
received in payment thereol in the name of Grantor and (o negoliale the same and collect the proceeds.
Paymenis by tenants of niher users 10 Lender in response 10 Lender’s demand shall salisly the obligations for
which the paymenis are made. whether or not any proper grounds (o the demand exisled  Leénder may

exercise its nights under thig subparagraph ether in person, by agent, or through a recaiver

Mortgagee in Poasession. Lender shalt have the nght to be placed as mml‘)'num: th POSSAESIHN Of 10 have a
recesver appointed 1o take possession of ali ar any art of the Property, with the powar 10 (rolect ang proserve
e Properly, to eperate the Proporty procothing locectosure or sate. and to collect the Hents Srom the Property
and aggly the (rocondn, ovar and above tho cost of the receivershup, agamst the Indebledness.  The
MOUen I DOIBOSRINN O recavar Mgy anrve withoul bond i permtted Dy Jaw.  Lender's cight to the
appontmant ol _a cocelver shall exist whether ofr nit the apparent value of the Properly eoxceeds the
Indnbindness By a substantal amount. Employment by Lender shall not disqualify a person from serving as a
recever

#‘udgm Foreclosu'e. Lender may oblain a judicial decree foreclosing Grantor’s interest in alt or any parn of

e Property,

Deliciency Judgment. (i permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indeblednzss due lo Lender after application of all amounts received from the exercise of the
rights pravided in this sectio’:.

Other Remedies. lLender suall bave all other nghis and remedies provided in this Mongage of the Credi

Agreement or available at law or i eov:ity.

Sale of the Property. To the extent permilted by applicable law, Grantor hereby waves any and alf iight to
have {ne property marsnatled. in exer(sin) is rights and remadies, Lender shall he Iree to sefl all or any pant
of the Property logether of separately. w042 sale of by separale sales. Lender shall be enidled to td at any
puthic sale vn ail or any poction of the Prope.t:;

Nolice of Sale. Lender shall give Grantor rcasonable notice of the lime and place of any public sale of the
Personal Property of of the time alter which aity private sale or other inlended disposition of the Personal
Praoperty 1s 10 be made. Reasonable notice shall riean rolice given al least len (10} days beforz the time of
the sale of disposition.

Waiver; Election of Remedies. A waiver by any paitv ol a breach of a prowision ©f this Mortgage shall not
constitute a waiver of or peejudice the m s rights ctherwise to demand strict compliance with that prowvision
or any other provision. Election by der 10 pursug ary temedy shalt noi exclude pursuit ol any other
! y. and an election (o make expenditures or take aclico d perform an obligation of Granlor under this
Morlgage after failure of Grantor to perform shall not aliect Lenrer’s right to declare a d2fault and exercise ils
ramedies under this Morgage.

Altorneys’ Fees; Expenses. i Lender mslitutes any suit 0O avtion <0 enforce any of ihe lerms of this
Mortgage, Lender shall be entitled o recover such sum as the cour’ ridy ad‘uage featpnabie as allorneys
fees at trial and on any appeal. Whether o¢ not any court action is invelved all reasonab e expenses inCutred
by Lender thal in Lender's opinion are necessary at any time for the orolection o° s interest of the
enforcernent of its rights shall become a part of the indebledness payable on gemand ard shall bear inleres!
from the date of expenditure unlit repaid at the rate provided for in the Cregit Agreement. Expenses covered
by this paragraph inciude, without limitation, however subjec! 10 any hmils G.ides apphizable law. Lender's
orneys’ fees and Lender's legal expenses whether or not there is a lawsuil, incluling attorneys’ fees for
bankrupicy proceedings (including efforts to modily or vacate any auvtomalic slay o iurclion), appeals and
any anticipaied post-udgment collection services. the cost of searching records. optaining tdle repons
(including foreclosuse repors), Surveyors’ eports, and appraisal fees, and litle insurwice, 10 the exten|
E!efrmt! by apphcable law. Grantor also wik pay any court costs, in addition 1o all othar sums provided by
w.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Mongage. including without limitation an
natice of default and any notice of sale to Grantor. shall be in writing, may he De sent Dy teielacsimilie, and shall
be elective when actually detiverad. of when deposited with a nalionally recognized overnight courier, of.
maited. shall be deemed effective when deposied in the United States mail first class, regisiered mail. posiage

epaid. directed to the addresses shown near the beginning of thus Morigage. Any party may change 1S aodress
or notices under this Mortgage by giving lormal written notice 10 the other panies. specifying that the purpose of
the notice is (o changﬁ the panty’'s address. Al copies of ncliczs of loreclosure from the holder ot any lien which
nas prionty over this Mongage shall be sent to Lender's address, as shown near the beginning ol this Morlgage.
For notice purpases. Graniar agrees 10 keep Lender inlormed at all times of Giantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mongage:

Amendments. This Morgage. together with any Related Documents. constilutes the entire understanding and
ageeement of the panies as {0 the martters set forth in this Mortgage. No alteration of or amendmeni to this

ongage shall be effective unless given in writing and signed by the party of parties sought to be charged of
bound by the alteration of amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Stale of
Winois. This Moarigage shall be governed by and construed in accordance with the laws of the Siate of
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IHinots. |

Caplion Hoadings. Caption hoadings in this Mortgago arg for Convaniency purposoes only and ary not (1 bo
used to inferprat or deline the provisions of this Morigage.

Mer?o(. There shall be no merger ol the interest or estale created by this Mortgage with any other interest of
Hale 'tn :i}.geanopeﬂy at any time hekd by or for the benefil of Lender in any capacily, without the wrilten
consent 0 er.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several. and all references
to Granior shall mean each and every Grantor. This means thal each of the persons signing below is
resgonsible for all obligations in this Mortgage.

Severability. If a court of competent junsdiction finds any provision ol this Mortgage to be invalid or
unanforceable as to any porson or circumstance, such finding shall nol render that provision invalkd of
unenforcoabla as to any othor persons or cicumstances. I featibie, any such ollending provision shall be
deamed to e modiliod to be within the timits ol enforceabibly or validity, howover, il The olfending provision
cannot ba 2o madited, it shall be stricken and all other prowisions of this Mortgage in all other respects shall
remain vaikl an:d enforceable.

Successors ard \ssigns. Subject to the bmulations staled in this Mongage on transfer ol Granlor's interest,
this Mostgage shd'l e binding upon and inure to the benefit of the parties, thewr successors and assigns. #
ownership of the Prunoy becomes vasted in a person other than Grantor, Lender, withoul nohice 1o Grantor,
may deal with Granto/'a successors with reference to this Mortgage and the Indebledness by way ol
forbearance ¢r extensiun ‘aithout releasing Grantor from the obligations of this Mortgage or habtily under the

indebledness.
Time Is of the Esaence. Time: ¢l the essence in the performance of this Mongage.

Waiver of Homestead Exemptiun. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of lFl’e Stze of lllinois as to all Indebtedness secured by this Monigage.

Waivers and Consents. Lender shalt.nz! be deemed to have waived any rights under this Mortgage (or under
the Related Documenis) unless such Aar e 1s in wnhing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shiil sperate as a waiver of such nght or any other fight. A wawer by
any party of a provision of this Monga( e sna’, not constiiule a waiver of or prejudice the party s rght otherwise
to demand strict comphiance with thaf provis.on £:.any other prowision. No prior waiver by Lender. nor any
course of dealing between Lender and Grantor, shiil constitule & waver ol any of Lender's nahts or any of
Grantor's obii%auons as to any future transactions- vhenever consent by Lender is required in this Morlgage,
the granting of such consent by Lender in any instanie shall not constilute continuing consent {0 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYiS!ONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X /9/‘""‘”’/4‘?:

JULIYSC. RINGUS

LYDIA T. RINGUS

X'__
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INDIVIDUAL ACKNOWLEDGMENT

| o “OFFICIAL SEALY
STATE OF Q“ Céﬂ\ 4% ) Roben A, Shan!:s b o

) a8 Notary Pubtic, State of Hifinois |
My Com f 1
COUNTY OF (1 m% ) misian Expires May. 1, 1996

Ny o
v WAy APy

On this day before me, the undersigned Notary Public, personally appeared JULIUS C. RINGUS and LYDIA T.
RINGUS. ta me known 10 be the individuals deschbed in and who executed the Mortgage, and acknowledged thal
they signed the Mortgage as their Iree and votuntary acl and deeo, for the yses and purposes therein menlioned.

Given under my Sund snd official seal this /€ day ot ; 19 (/f

By% /%/ A Residing at _&GIJJZ7_—4 &,.Z?d

Notary Public in and ior \‘w a”)ll of _ﬂfg / iy
My commission expires -5~ /- 5

EEEEENICER

LASER PRO, Reg. U.S. Pal. & T.M. O, Var. 2.20 (¢) 1995 CFi ProServices, In¢. All rights reserved.
[{L-G03 RINGUS.LN L1.OVL]

-
»

Sl
Lﬁ
-
f—
1o
+}
~
b d
-
_
pu




UNOFFICIAL COPY ‘

VR ALy .
HE :‘,‘: ENT TT . £ . . ‘
1o T [ . ‘
L )
74 . _.‘\0~:,‘ N
= % e -
= ¢ Ty SO {
- ! : $
{
% .
Ny !
-,
w4
Z .
PR




