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MORTGAGE Losn Number: 60026864
€] 62972,

THIS MORTGAGE is mae bls __2th _ day ol June 195 _. botween the Mongagor,
JOHN MAURICE BRIGHT N /Za /A JOSEPH MAURICE BRIGHT
AND RUBY MAE BRIGHT, HOCWIFE AS JOINT TENANCY (hetein “Botrower”), and

the *iortgagee, ___EquiCeedit Corporarion_of inos

a corporation organized and

axisting under the laws of Minols whosa addiess .8 __ 731 W. COLLEGE DR. - INE
PALOY HEIGHTS, ILLINOIS 60463-

(harein Lender’).

Whereas, Borrower Is indebted to Lender in the ucipal sum of U.S. $__120.27500 , which
indebtedness is evidenced by Borrower's note dated __Jvac ), 1995 and extensions and
renewals thereol (herein "Note’), providing for monthiy_ inctaliments of pnncspa! and interest, with the balance of

indebtadness, if not sooner paid. due and payable on July L20%s

To Secure to Lender tha repayment of the indebladness evidences by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewit's. 1o protect the security of this Morigage: and the
performance of the covenants and agreements of Borrower herein containyd. Jorrower does hereby morigage. grant and
convey lo Lender. the following described praperty located in the County of (/0K ,

State of Minois:
LOT 6 IN BLOCK 16 IN THE SECOND ADDITION TQ CALUMET GATEWAY/BEING A
SUBBIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 27 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY OLLINOIS.

PIN: 25-02-213-006. VOLUME 281

COMMONLY KNOWN AS: 8819 S. DANTE, CHICAGO, IL 60619

which has the address of 8819 S. DANTE CHICAGO
[Street) fCay)
Wiois 60619 (herein “Property Address’);
{Zip Code)

Together with all the improvements now o hereafter erected on the property. and all easements, rights, appurtenances
and rents. all of which shall be deemed to be and remain a par: of the property covered by this Mortgage: and alt of the
foregoing. together with said preperty {or the leasehold estate if this Morlgage is on a leasehokd) are hereinalter referred 1o
as the "Property.” q
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Borrower covananis that Botrowar is lawfully selzedd of the eslale hateby convayed and has the right 1o mongage,
grant and convey the Property, and that the Propenty is unencumbered. excapt for encmisrancas of tecord  Botrower
covenants that Borrower warrants and will dolend generally the title 1o the Property agalnst all claims and domands, sulyuct
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as {oliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay whon due
the principal of and interest on the debt avidenced by the Note and any prapayment, late charges and other charges due
under the Nole.

2. Funds for Taxes and Insurance. Subject {o applicable law or a written walver by Lender, Borrower ghall pay
ta Lender on the day monthiy payments of principal and interest are payable unter tha Note, uniil the Note is paid in tull, a
sum {herein "Funds™ ecual 1o one-tweilth of the yearly taxes and assessments {(inchuing condominium and planned uni
development assessmer:s, i any) which may attain priotity over this Morigage and ground rerts on the Property, i any,
plus one-twelith of yeart premium inslaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, # any, il as reasonably estimated Inltlaly and from time (o time by Lender on the basis of
assessments and bills and rearunible estimates thereol. Botrower shall not be obligated 10 ke such puyments ol Funds
to Lender Lo the extent that Borrcaer makes such payments (o the holder of a prior mortgage or deed of trust if such holdet
is an instituional lender.

it Botrower pays Funds 10 Lendar, Zne Funds shall be held in an institttion the deposits or accounts of which ate
insured ot guaranteed by a Federal or stae agency (including Lender  Lander is such an inciiution). Lender shaill apply
the Funds 10 pay said laxes, assessments, insiranze premiums and ground renls. Lender may not chatge lor 80 holding
and applying the Funds, analyzing said accoum or vorffying and compiing said assessments and bills, unfess Lender pays
Borrower interast on the Funds and applicable Iaw seimits Lender 10 make such a charge. Borrower and Lender may
agree in wriling at the lime of execution of this Mortgao: that inerest on the Funds shall be paid 10 Borrower, and uniess
such agreement is made or applicable law requires such intriuxt 10 be paid. Lender shall not be required o pay Borrower
any interest or eamings on the Funds. Lender shall give 1o Sorrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each deblt (o the Funds was mede. The Funds afe
pledged as additional security for the sums secured by this Morigape.

it the amount of the Funds heid by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said
taxes, assessments, insurance
premiums and ground rents as they fall due, such excass shall be, al Borrowet 's oruon, either prompily repaid 1o Borrower
or credited 1o Borrower on monthly instaliments of Funds. I the amoun! of the Furds held by Lender shall nol be sufficient
10 pay laxes, assessments, insurance premiums and ground rants as they fall duz, Porrower shait pay 10 Lender any
amount necessary 10 make up the deficiency in one of more payments as Lender may require.

Upon payment in full of ail sums secured by this Mongage, Lender shall prompliy refund 10 Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquiied by Lender. Lender shall
apply, no later than immediately priofr 10 the sale of the Property or its acquisition by Lender, any--rivis held by Lender at
the lime of applicalion as a credit againsi the sums secured Dy this Mortgage.

3. Appiication of Payments. Unless applicable law provides otherwise, ail payments receive by Lender under
the Note and paragraphs 1 and 2 hereo! shall be applied by Lender first in payment of amounts payebic to Lender by
Bortower under paragraph 2 hereo!, then to interast payabie on the Note, and then to the principal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowsr shall perform all of Borrower's obligations
under any morgage, deed of trust or other security agreement with a lien which has prority over this Morgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments ana
olher charges. fines and impositions attribitable to the Property ("Property Taxes”} which may attain a priority over this
Mongage and leasehold payments or ground rents, if any. !n the event Borrower fails 10 pay any due and payable Property

- Taxes Lender may, in its sole discretion, pay such charges and add the amounts thereol to the principal amount of the ioan
secured by the Security Instrument on which interest shall azcrue al the contract rate sel iorth in the Note.
< 5. Haznard Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
A = insured against loss by fire, hazards inciuded within the term "extended coverage”, and such other hazarcs as Lender may
=~ require and in such amounts and for such periods as Lender may require.
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The inswance carrier providing the insurance shall he chasen by Borrower subjact to approval by tander, provided,
that such approval shall not be unreasonably withheld in the event Borrower fakls to mainiain hazard insrance (including
nny rauiitadd Rood insurance) in an amount sufficlant to satisty all indebtodness, fees, and charges owed Lender (in addition
ta payment of all fons and clinrgien which may tuve priority ovar Londar's interos! in the property}, Lander may, in #3 sole
disceation. obtain such lnsurance naming Lunter na the sole bonoliclary (singhn iMorest covarage). Lendor may add any
premiums paid for such insurance to the principal amount ol the toan secured by this Bocurity lnstruinet on which Interost
shail accrue at the contract rale set forth in the Note. Al insurance policias and rengwals thereot shall be In o torm
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form accepiabie to Lander  Londer
shall have the right to hold the policies and renewals thereof. subject to the terms of any mortgage, deed of trust or other
security agreement with a tien which has priority over this Mortgage.

in the event of loss, Borrower snall give pramp! notice 10 the insurance carrier and Lender. Lender may make proof of
Joss if not made proraptly by Borrower.

It the Property is ar2ndoned by Borrower. of it Borrower fails 10 vespond to Lender within 30 days irom the dale notice
is maied by Lender tc Borowst that the insurance carries offers to setile a claim for insurance benelns, Lendar is
authonized 10 collect and a7ply’ the insurance proceeds at Lender's oplion either 19 resforation or repair of the Property or to
the sums secured by this Morigae.

6. Preservation and Makterance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Barrower shall keep the Property in guod repair and shail nol commit wasto or permil impairmaent or dotenoration of the
Property and shall comply with the proviskins of any fease it this Morigage is on 8 leasahokd. 11 1his Mortgage Is on a unit in
a condominium or a planned unit developrient, Borrower shalt parform all of Borrowar's oblkjations undar the daciaration
or covenants creating or gaverning the canuominium or planned unit development. the byJaws and raqpaiations of the
condominium or plannad unit developrment, and coastituent documents.

7. Protection of Lender’s Security. W-Guriawer fails to perform the covenants and agreements contained in
this Morigage. or i any action or proceeding Is coirinanced which materially affects Lender’s interest in the Property
including without limiation), then Lender. al Lender's opton. upan nolice to Borrower, may make such appearances,
disburse such sums, induding reasonable attorneys’ fees, and take such action as is necessary 10 protect Lender's intevest.
in addition, Grantor (Mortgagor) covenants at all times 1o d il things necessary to defend the litie to all of 1he said
property. bui the Beneficiary (Mortgagee) shall have the right at (ny time to intervene in any suit alfecting such title and 10
employ indepandent counsel in connection with any suit to which t'mzy e & panty by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary 74l reasonable expenses paid or incurred by it in
respect to any such suit atfecting litle to any such praperty. or affecung 1« Beneficiary's (Mortgagee’s) liens of rights
hereunder, including, reasonable fees 1o the SBeneliclary's (Mortgagee’s) atomeys or (2) to permil fhe addition of such
expenses, costs. and attorney’s fees to the principal balance of the Note(s) secured by this Deed of Trust (Mortgage) on
which interest shall accrue at the Note rate.

It Lender required morigage Insurance as a condition of making the loan secured by titis Morigage, Borrower shall pay
the premiums required to maintain such insurance in gtfect until such time as the requirerse nt for such insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ai-thq lsote rale, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender sgree 10 olher terms of
payment, such amounts shalt be payable upon notice from Lender to Borrower requesting paymen. thereot. Nothing
contained in this paragraph 7 shai raquire Lender t incur any expense or 1ake any action hereunder.

8. Imspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying regsonable cause theretor related (o
Lender's interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any condemnation or other taking of the Property. or part theredt, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject 1o the terms ol any mortgage. deed of trust or other security agreement with
a lien which has priority over this Morngage.

10. Borrower Not Released; Forbearance 8y Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granied by Lender to any successor in inferest ol
Bortower shali not operate to release, in any manner, the liability of the original Borrower and Borrower's successoss in
interest. Lender shall not be required to commence proceedings against such successor of refuse to extend time for
paymeit or othorwise modity amontization of the sums secured by this Mortgage by reason of any demand made by the
oniginal Bostower and Borrower's successors in interest  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise alforded by applicabie faw, shall not be a waiver of or preciude the exercise of any such right of

remedy.
P 3ol b
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1, Successors and Assigns Bound; Joint and Severat Liabifity; Co-signets. The tovenanls and agtooments
herein contained shatl bind, and the sights horounder shaa inure to, the respeciivo successors and assigns of Lendaer and
Borrowar, subjoct to the provisions of paragraph 16 hereol.  All covenants and agreoments ol Bortow shall be joie: and
saveral. Any Borrower who co-signs this Mortgago. but doos not execute the Note, (a) is co-signing this Mongage only to
mortgage, grant and convoy that Borrower's interest in the Property to Lender under the terms of this Mongage, (1) ts not
personally liable on the Note or under this Mortgagoe. and {c) agrees that Lendor and any other Borrower hereunder may
agree Lo extend. modily, totbear, or make any other accommodations with regard 1o the terms of this Mongage or the Note
without that Borrower's consent and without refeasing that Borrower o moditying this Mortgage as to that Borrower's
interes! in the Property’

12. Notice. Excent for any notice required under applicable faw 10 ba given in another manner, (a} any nolice 1o
Borrower provided for in this Mongage shall be given by detivering it or by mailing such notice by cendied mail addressed
to Borrower at the Property “«di'ress or at such other address as Borrower may designate by notice 1o Lender as provided
hetein, and (b} any nolice to Leoder shall be given by cenifie mail 10 Lender's address staled harein or 1o such othe:
address as Lender may designate ov notice 1o Borrowar as provided herein. Any notice provided for in this Mongage shall
be deemed to have been given to Bor cwer or Lendar when given in the manner designatod harein

13, Goveming Law; Scverabllity. /ina state and local laws applicable to this Mongage shall be the laws ol the
jurisdiction in which tha Property Is tocated” Tha fotegoing sentence shall not timi the applicablity of Feceral law 10 this
Mortgage. In the evenl that any provision or clausc of this Mongage or tha Note conflicts with applicable law. such conflict
shall not affect other pravisions of this Mongage ur (va Note which can be given effect withoul the conflicting provision, and
ta this end the provisions of this Mortgage and the e are declarad (0 be severable. As used herein, "cosIs”, "expenses”
and “attorneys’ fees” include all sums 10 the extert not pronibited by applicable faw or limited herein.

14, Bomower's Copy. Borrower shall be fumisheo a ron‘ormed copy of the Note and of this Mongage at the time
of execution or alter racordalion hereol.

5.  Rehabiliadon Loan Agreement. Borrower shall {udii all of Bomower's obligations under any home
rehabditation, impravement, repair, or other loan agreemeant whict: Soisower enters inlo with Lender. Lender, at Lender's
option, may require Borrower 10 execute and deliver 10 Lender, in a form: 2cceptable ta Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who suppl+-iabor, materials or services in connection with
improvements made to the Propenty.

16.  Transfer of the Property or a Beneficial Interest iz Borrower. If alt or-any vart of the Property or an interest
therein is sold or transferred by Borrower {or if & benalicial interest in Borrower is 5o or transferred and Borrower is not a
natural person or persons but is a corporation, parinership, trust or other legal entity) witiout Lender’s prior written consent,
exciuding (a) the creation of a lien or encumbrance subordinate to this Security Instiument which does not relate 1o a
transfer of rights of occupancy in the property, {b) the creation of a purchase money security interest for household
appliances (c) a iransfer by devise, dascent or by operation of taw upon the daath of a joint 1:nart or {d) the grant of any
leasehoid interest of three years or less not conlaining an option 1o purchase, Lender may. al Le@7c's option, declare all
the sums secured by this Securily Instrument to be immediately due and payable.

If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration-ir accordance with
paragraph 12 hereol. Such notice shall provide a period of not less than 30 days from the date the notic2 is mailed within
which Botrowet may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without furiher notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent 1o a sale or transfer if: (1) Borrower causes 1o be submitted 10 Lender information required by
Lender to evaluate the transferee as if a new loan were being made 1o the transteres; {2} Lender reasonably determines that
. Lender's secutity will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable; (3) interest will be payable on the sums secured by this Security instrument at a rate acceptable 1o Lender:
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for exampie,
periodic adjustment in the interest rate, a ditferent final payment date for the ioan, and addition of unpaid imerest to
principal; and (5) the transferee signs an assumgtion agreement that is acceptable 1o Lender and that obligates the
lransieree to keep all the promises and agreements made in the Note and in this Securily instrument, as modified it required
by Lender. To the extent permitted by applicable law, Lender also may charge 2 reasonable fee as a condition 1o Lender’s
consent to any sale or transter

Borrower will continue to be obligzted under the Note and this Security Instrument unless Lender releases Borrower ir

Par et
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NON UNIFORM COVENANTS. Borrowor and Londer lurther covenant and agree as lolows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Bormower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not fess than 10
days from the date the notice Is mailed to Borrower, by which such breach must be cured; and {4) that (allure
to cure such breach on or before the dae specified In the notice may resuli in acceieration of the sunis
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
Inform Borrower of the right (o reinstate after acceleration and the right 10 assert In the fareclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. If the breach bs
nat cured on or before the date specified In the notke, Lender, at Lender’s option, may declare all of the sums
secured by (his Mevtgige 0 be mnedlately due and payable without further demand and may foreclose this
Mortgage by Judiclal noceeding. Lender shall be entitled to coilect in such proceeding all expenses of
foreclosure, Including, ous not fimited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Bommower's Right (o “einstate. Notwithstanding Lender’s acceleration of the sums secured by this Mongaye
due to Borrower's breach, Bormrowsr 3hall have the right to have any proceedinigs begun by Lender to enforce this Mortgage
discontinued at any time prior to_r:z entry of a judgment enforcing this Mortgage it: (a) Borrower pays Lender alt sums
which would be then due under this Mcrtcaoe and the Note had no acceleration occurred; {b) Borrower cures ali breaches
of any othet covenants or agreements 0f Sorrower confained in this Montgage: () Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage. and in enforcing
Lender's remedies as provided in paragraph 17 nereof. induuing, but not limited 1o, reasonable attorneys’ fees. and (d)
Borrower takes such action as Lender may reastivions require 10 assure that the tisn of this Mortgage, Lender's interest in
the Property and Borrower's obligation ta pay the sur:s-socured by this Morigage shall continua unampaiced  Upon such
payment and cure by Borrawer. this Mortgage and the ob¥aiions sacurad herby shall rormain in 1ull fotce and effect as i
no acceleration had occurred

19.  Assignment of Rents; Appointment of Receiver. Az zdditional secunty hereunder. Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shait-orior to acceleration under paragraph 17 hereof or
abandanment of the Propesty. have the right to collect and retain such roats as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment o' t%e Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage ihe Froperty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall.be applied rst 1o payment of the costs of
management of the Froperty and collection of rents, including. but not limited (¢, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ lees, and then to the sums secured by this Martcaqe. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage. Lender shal release this Mortgage without
charge to Borrower. Borrower shall pay all costs oi recordation, if any.

21.  Walver of Homestead. Borrower hersby waives all rights of homestead exemption wi the Property.

22. Riders to this Mortgage. I one or more riders are executed by Borrower and racorded cogether with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend 2nd supplement
the covenants and agreements of this Martgage as i the rider(s) were a part of this Mortgage. [Check aplicable box(es)).

I:] Adgiustable Rate Rider D Condominium Rider

@‘1 -4 Famiy Rider

D Planned Unit Deveiopment Rider D Other(s) specify

23.  Conformity With Laws. If any provision of this Morigage (Deed of Trust) is found to be in violation of any law,
nde or regulation which affects the valldity and/or enforceabiity of the Nole and/or Mortgage (Deed of Trust), that
provision shall be deemed modified to comply with applicabie law, rule, or regulation.
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REQUEST FOR NOTICL OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider ol any mongage, deed ol trust or other encumbrance with a lien which has
priority over this Mortgage 1o give Notice to Lender, at Lender's address set {orth on page one of this Morngage. ol any

defaull under the superior encumbrance and o! any sale or other foreclosure action.

In Withess Wheteol, Borrower has executed this Mortga ', s oYy
V) aMes @7

P &VW@}//

S nal- ¢ of JOBN MAURICE BRIGHTN KA JOSEPH MAURICH

Signatire of RUBY MAE BRIGHT |

STATE OF Hliinois, COOK COUNTY ss:

I LISA R. GARNER, a Notary Public in and for said county and stale, do hereby cenity that

JOHN MAURICE BRIGHT N/K /A JOSEPH MAURICE BRIGHT AND RUBY MAE F.RIGHT, HIS WIFE, AS JOINT TENANCY
known to me to be the person(s) whose name(s) are subscribed 1o the foregoing instsument. appeared belore me

this day in person, and acknowledged that they signed and delivered the said instren-ent as their free

volyntary acl. for the uses and purposes therein set fonh.

OFFICIAL SEAL Given under my hand and official scal, this 200p-3ay of June, 1995,
oy B2A5 ShENER
FUBLIC AT : N 16k irec
I A R My Commission Expires: -] \a)‘o\"\

N " Notary Public
Cregored B LISA R. GARNER
-Risasa rtumvte:  EquiCredit Corporation of Winois
7808 W. COLLEGE DR. . 3NE
PALOS HEIGHTS, ILLINOIS 80463-
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1-4 FPAMILY RIDER
AS3IGNMENT OF RENTS

THIS 1-4 PAMILY RIDEKR is made thia 20th_ day of June .
1995, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust cr Security Deed {(the "Security Instrument”) of the same date
given by the undersigned (the "Borrower™”) to secure Borrower's Note to
EquiCredit Corporation of Hiinois {the "Lender”} of the same date and covering the
property deocribed in the Security Instrumant and located at:

8819 S. DANTE CHICAGO. IL. 60619

(Property Address]

1-4 PAMILY COVENANTS. 1In addition to the covenants and agreements made in the
Security Instrumerl, Borrower and Lender further covenant and agree as follows:

USE OF PROPRRTY; CUNTLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the us=s of the Frnperty or its zoning clapsification, unless Lender has agreed
in writing to the change. rvower shall comply with all laws, ordinances, regulations
and requirements of any goverurcntal body applicable to the Property.

B. SUBORDINATE LIENS. Exc:pt as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Jas:trument to be perfected against the Property without
Lender's prior written permigsion.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loas in
addition to the cther hazards for which insurance is required by Security Ins:irument.

D. *BORROWER'S RIGHT TO RRINSTATE" DELETLR UNLESS PROHIBITED BY APPLICABLE LAM.
Security Instrument is deleted.

E. ASSIGNMENT OF LBASBS. Upcn Lender’'s request, Borrower shall assign to Lender all
leases cf the Property and all security deposits made in.~onnection with leases of the
Property. Upon the assignment, Lender shall have the righi to modify, extend or terminate
the existing leases and to execute new leases, in Lender's wole discretion. As used in
rhis paragraph E, the word "leagse” shall mean "sublease* it time /Security Instrument is on
a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns aud rransfers to Lender
all the rents and revenues of the Property. Borrower authorizes Leide; or Lend2r's agents
to collect the rents and revenues and hereby directs each tenant of th7 Tioperty to pay
the rents to Lender or Lender’'s agents. However, prior to Lender’'s Noticle-to Borrewer of
Borrower's breach of any covenant or agreement in the Security Ingtrument, "crrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of
terder and Borrower. Thig assignment of rents constitutes an abgsolute assignment and not
an assignment for additisnal security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower
shall te held by Borrower as trustee for benefit of Lender only, to ce applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all ¢f the rents of the Property; and (iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenrant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph

F.
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach to Borrower. However, lender or a judicially
appointed receiver may do go at any time thera i a Lreach. Any application of rentn
shall not cure or waive any default or invalidate any other right ur remedy of lender.
This assignment of rents of the Property shall terminate when the debt gecured by the
Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the rempdies permitted by the Security Instrument.

pYs and agrees tq the t rma/égd provisiong contained
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A __(Seal)

haturé of JOHN MAURICE BRIGHT S7K, A JOSEPH MAURICE BRIcHT

BY SIGNING BLLOW, Borrower
in this 1-4 Family kider.
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Signatura of RUBY MAE BRIGHT
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