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THIS MORTGAGE ("Sccuricy Fistrument”) is given on JUNE 15th 1995 . The Mortgagor is

VANESSA M WHITE AMINYVEN
A SPINSTER WiTig,

f7H2)
L/

THE FIRST MORTGAGE CORPORATION Pty

(" Borower™). This Sccurity [nstrument is given W

which is organized and cxisting under the lawsof ~ TLLINOIS , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLI4PIS 60422
171 nder”). Borrower owes Lender the pnincipal sum of
SEVENTY FIVE THOUSAND NKINE HUNDRED TWENTY ANQ 00/)9%
wollars (US. $75920.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Iustrurient ("Noie™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payablcon  JULY 1s( 2025 . This Security
Instrument secures (0 Lender: (a) the repayment of the debx cvidenced by the Note, with-inteiest, and all renewals, exicnsions and
modifications; {b) the payment of ail other sums. with interest, advanced under paragraph 6 ‘0 protect the sccurity of this Security
Instrument; and (c) the performance of Borrowsr’s covenants and agreements under this Securty Instrument and the Note. For
this purpose, Borrower docs hercby morigage, grant and comvey to Lender the following descnbed property Jocated in
COO0K County, Illinois:

LOT 2 IN BLOCK 2 IN HOMELAND HEIGHTS SUBDIVISION IN THE NORTHEAST 1/4 Or
SECTION 32 TOWNSHIP 38 NORTH RANGE 14 EAST OF THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY ILLINOIS

TAX 10#20-32-218-018
4197490 Kk LV c ”

which has the addressof 8104 S MORGAN STREET, CHICAGO, [Street, Cuyl,
inois 60620 {Zsp Code}{"Property Address”™);
FHA INinols Morigage - 492
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TOGETHER WITH ail the improvements now or hercalier crecied on the property, and all caseinents, nghts, appuricnances,
rents, royalues, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or hercafier a part of the
propeety. All replacements and addivons shail also be covered by this Socunty Instrument. Al of the foregoing is referred 10 in
this Security Instrument as the *'Propeny.””

BORROWER COVENANTS that Horrower is fawfully scised of the estatc hesehy conveyed and has the night to monigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower wasrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of rocosd.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note andd laic charges duc under the Note.

2. Monthly Payments of Tuxes, Insurunce and Other Charges. Borrower shall include in cach moathly  payment,
togcther with the pracinal and snterest as sct forth in the Noic and any late charges, an installment of any (a) taxcs and special
assessments levied or 10 he levied against the Property, (b) easchold payments or ground rents on the Propenty. and (¢} premums
for insurance required by paragraph 4.

Each monthly instalimea? {o: items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as rcasonably estmaied
by Lender, phlus an amount sulficicn’ to maintain an addisonal balance of not more than one-sixth of the estimaled amounts. The
full annual amount for cach item shal! ko accumulated by Lender within a penod ending one month before an tem would hecome
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent.

if at any time the wtal of the payments held by, Lender for items (a), (b, and (c), logether with the future monthly payments
for such ilems payable to Leader prior n the duc das of such iems, cxceeds by more than one-sixih the estimated amount of
paymenis required to pay such items when duz, aii i payments on the Note are current, then Lender shall cither refund the
cxcess over onc-sixth of the esumaied paymenty of Cieri-the excess over one-siath of the estimated paymcents 30 subsequent
payments by Borrower, at the option of Borrower. If the 1ozt of the payments made by Borrower for item (a), (b), of (c) is
insufficicnt to pay the item when duc, then Borrower shall pa 1o tender any amount necessary 1o make up the deficiency on of
before the date the item becomes due.

As used in this Securily instrument, "Secretary” means the Secretary of Housing and LUirban Development or his or her
designee. In any year in which the Lender must pay 2 mongage insurance premium (o the Secretary (of any year in which such
premium would have been required if the Lender sull held the Sccurity Instrumcnid, cach monthly payment shall also include
vither: {i) an installment of the annuaj morigage insurance premium to be paid by endad to the Secretary, or (i1) a monthly charge
instead of a mortgage insurance premium if this Sccunty Instrument 1s held by the Socictary. Each monthly nstallment of the
morigage nsurance premium shall be in an amount sufficient to accumulate the full ar:iual morigage insurance premium with
Lender one month prior W the dale the full annual morgage insurance premium is duc o the Sccretary, or if this Seounty
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to onc'tvrelfth of one-hall percent of the
outstanding principal balance duc on the Note.

if Borrowcer tenders (o Lender the full payment of all sums secured by this Secunty Instrument, Eoriorer’s acoount shall be
credited with the balance remaining for all insialtments for items (a), (b), and (¢} and any morngage msuranc bremium installment
that Lender has not become obligated to pay 10 the Secretary, and Lender shall promptly refund any cxcess tunds 0 Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be crediiod with any
balance remaining for all installments for items (a), (b}, and (r).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the mortgage nsurance premium 0 be paid by Lender 1o the Sccretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, o any taxes, special assessments, leaschold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note;

Fulth, w bt charges due undet the Note,

/
q AR(IL) (3408 Page2cts row }’/jf J‘j b




UNOFFICIAL COPY




T

UNOFFICIAL COPY

4, Fire, Flond und Other 1lazurd Insrance.  Borrower shall msure al) improvements on the Property, whethes now in
exisicnoe of subsequenily crected, aganst any hazands, casualties, amd contingencies, includmg hire, for which Lemder toquics
wsurance. This insurance shall be maintained in the amounts and for the penoads thal Leader requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erocied, against boss by Boods (o the extent required
by the Sccretary. All insurance shall be carmicd with companics approved by Leader. The insurance policies and any rencwals
shatl be heldd by Lender and shail include loss payable clanses in favor -, anl in a lorm acceptable 0, Lender.

In the event of loss. Borrawer shall give Lender immediale notice by mail. Lender may muke proof of Joss if not made
promptly by Borrower, Each insurance company concerned 1s hereby authonzed and dirocted 1o tnake payment for such loss
directly 10 Lender, insicad of o Borrower and e Lender jointly. All o5 any pant of the insurance procecds may be apphied by
Lender, at its option, either (s) 1o the reduction of the indebicdness under the Note and this Security Instrument, sy i any
delinquent amounts appised in the order in paragraph 3, and then 1o prepayment of princspal, of (b) (o the resraton of repair of
the damaged Propenty. Any application of the proceeds to the principal shall not extend or postpone the duc daie of the monthly
payments which arc 1eforred to n paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an
amount required 0 pay 2l satstanding indebiedness under the Nole and this Secunty instrument shall be paid to the catity Jegally
catitied thereto.

In the event of forcclosurs #f this Security Instrument or other wansfer of ttie 1o the Property that extnguishes the
indebiedniess, afl rnight, tile and intersst of Berrower 1n and 10 insurance policics in foroe shall pass 1o the purchaser.

§. Occupancy, Preservation, Mainienznze and Protection of the Property; Borrower's Loan Application; 1.cascholds.
Borrower shatl occupy, establish, and use the Prejay as Borrower's principal residence within sixty days after the ¢xecution of
this Security Instrumnent and shall continue o occupy Lhe Propenty as Borrower's principal residence for at keast one year after the
date of occupancy, uniess the Sccrctary determiiies: this requirement will cause unduc hardship for Borrower, or unless
extchuating cucumstances exist which are beyond Berrewer's control. Borrower shall notify Lender of any exicnuating
circamstances. Borrower shall not commit wasic or destroy| damage or substantiaily change the Property or atiow the Proferty (©
detcniorate, reasonable wear and tear excepied. Lender may inspect the Propenty if the Property is vacant or abandoned or the lvan
ts in default. Lender may take reasonabke action 1o protect and prescive such vacant or abandoned Propenty. Borrower shall also
be in default 1f Borrower, during the loan application process, gave <natenally false or maccurate information of statements i
Lender (or failed w provide Lender with any malcrial information) in cozincstion with the loan evidenced by the Notc, including,
but not limited 10, representations concerming Borrower’s occupancy of the Propenty as a principal residence. I this Secunty
Instrument is on a leasehold, Borrower shall comply with the provisionsui the lkease. I Borrower acquires fee utle w the
Property, the leasehold and fee title shall not be merged unless Lender agroes o the merzer in wniing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . borrwer shall pay all govemmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrower  iall pay these obligations on time
directly to the cnlity which is owed the payment. If fature 10 pay would adversely affect Lendel 'y interest in the Propenty, upon
Lender’s reguest Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, of fails to perforr aay other covenants
and agreements contained in this Sccurity Instrument, or there s a legal proceeding that may sigmificanily aliely Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation of 10 enforce laws or regulations), then L) may do and
pay whatever is necessary to protect the valuc of the Property and Lendes’s nghts in the Property, including payment of laxes,
hazard insurance and other itcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the daic of disbursement, at the Note raie, and at the option of Lender,
shall be immediately due and payabie.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequenual, in connection with any
condemnanon or other aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indcbiedness that remains unpaid under the Note and this Secunity
Instrument. Lender shall apply such proceeds ta the reducbion of the indebiedness under the Note and this Sccurily Instrument.
furst 0 any delingquent amounts applicd in the order provided in paragraph 3, and then e prepayment of principal. Any application
of the proceeds t the prncpal shall nol extead or posipone ihe due date of the monthly payments, which arc refermoad W in
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required o pay all oulstanding
indebiedness under the Note and this Security Instrument shall be paid io the entity legally entitled thereto.

8. Fees. Leader may collect fees and charges authonzed by the Secretary.
9, Grounds for Accelerution of Debl,

() Default.  Leader may, except as hmiied by regulations issued by the Secretary in the case of payment defauhs,
requite immechate payment it Lull of all sums secured by this Secunty Instrument if:
(s) Borrower defaulls by failing to pay in full any monthly payment required by this Security [nstniment priof (o of
on the duc date of the next monthly paymen, or
(1)} Borrower defaults by failing, for a penod of thiny days, 1o perform any other obliganons contancd in this
Sccunty Instrument,

(b) Sale Withoot Credit Approval. Lender shall, of permiticd by applicable law and with the prior approval of the
Secretary, require inmediate payment in full of all sums sccured by this Secunty Instrument if:
(i) All or part ri U Property, or a beacficial mterest in a trust owning all or pan of the Propenty, is sokd or otherwise
transferred {(other ‘adr by devise or descent) by the Borrower, and
(ii) The Property is w0t Sccupied by the purchascr or graniee as his of her pnncipal residence, of the purchaser of
grantee docs so occupy Ve -Property but his or her ceedit has not been approved in accordance with the requirements

of the Secretary.

(c) No Waiver, [f circumstances occu tha: would permit Leader 1o require immediaie payment in full, but Lender does
not require such payments, Lender docs vat-wive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. [n many cirumstances regulations issued by the Sccretary will limit Lender's
nghts in the case of payment defaults W require immediate payment in full and foreclose if not paid. This Security
Instrument does aot authorize acceleration or forcclostre if not permiticd by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agices that should ths Sccunity Insirument 274 the Note secured thereby not be
cligible lor insurance under the National Housing Act within &4 dy= from the date bereof, Lender may, at its oplion and
notwithstanding anything i paragraph 9, require immeduate paymiert m full of all sums secered by this Socunty
Instrument. A writicn statement of any awthorized ageat of the decretary daied subsequent to 60 days from the date
hereof, declining to insure this Sccunity Instrument and the Noie secura! thercby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this opuon may ot be excroiscd by Lender when the unavailability of
insurance is solely due to Lender's fatlure 1o remit a morigage insurance remitim (o % Scerelary.

10. Reinstatement. Borrower has a right o be reinstawed if Lender has required immeoiate payment in full because of
Borrower's failure 1 pay an amount due under the Note or this Sccurity Instrument. This night 2 pphys even after foreclosure
proceedings are instituted. To reinstaic the Security Instrument, Borrower shall tender n a lump sum ali 37a0:0ts required to bring
Borrower's account current including, to tie extent they are obligations of Borrawer under this Sccunty” Instrument, foreclosure
costs and rcasonable and cusiomary atlomneys’ focs and expenses properly associated with the foreclosute proceeding. Upon
reinstaiement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as st Cender had not
roquired immedialc payment in full. However, Lender is not required o permit renstatement af: (1) Lesder has accepted
reinstaiement after the commencement of foreclosure proceedings within two vears smmediately proceding the commencement of
a current foroclosure proceeding, (i) reinstaiement will preclude foreclosure on different grounds i the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the ame of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i inlerest of Borrower shall
0ot operate o release the liability of the original Borrower or Borrower's successor in miesest. Lender shall not be required (o
cominence procecdings against any successor 1n interest or refuse to extend ime for payment or otherwise modify amortizalion of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's sikcessors
w intcrest. Any forhearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
nght of remedy.
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12. Successars und Assigns Bound; Joint and Severat Linbllity; Co-Signers. ‘The covenants and agreements of  this
Secunity Instrument shall bind and benclat the suocessors and assigns of Loader and Borrower, subject W the jrovisions of
paragraph 9.6, Borrower™s covenants and agreements shall be jont and several. Any Borrawer who co-signs this Socuraty
Instrument but does not exccute the Note: (a) is co-signing this Secunty Instrument only 10 morigage, grant and convey that
Borrower's ineresd in the Property unider the erms of this Securdy Instrument; (b) is nof personally obligatod to pay the sums
socured by they Socunty instrument; and (c) agrees thal bender anid any other Botrower may agree o extend, inaxhify, loshear o
make any accommeviations with regard 10 the terms of this Scounty Instrunent or the Noic without that Borrower's consens.

13. Notices.  Any natice to Borrower provided for in thes Secunty Instruncat shall be given by delivering ot or by mailing 11
by first class maii unless applicable law requires use of another method. The notice shall be disected 10 the Property Address or
any other address Borrower designaies by notice 1o Lender. Any notice to Lender shall be given by first class manl 1o Lender’s
address sated hercin or any address Lender designates by notice 1o Borrower. Any notice provided for in this Secunty instrument
shall be decmed (0 have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Lav:: Severability. This Secunty Instrument shall be govemed by federal law and the law of the
jurisdiction in which th. Property is located. In the evenl that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable 127+, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conilicung provision. To this end the provisions of this Sccenty Iastrumeat and the Note are declared 1o
be severable,

15. Borrower’s Copy. Borrower shzil be given one conformed copy of this Secunty Inswument,

16. Assignment of Rents. Borrower uncradiionafly assigns and transfers o Lender all the rents and revenues o1 the
Property. Borrower authonzes Lender or Lendes's 2geats to cotlect the rents and revenucs and hereby directs cach tenant of the
Propesty to pay the rents 1 Lender or Leader's agerie- Howceves, prior 1o Lender's notice w Borrower of Borrower’s hreach of
any covenan: or agreement in the Security lastrument, Roviower shall collect amd receive all rents and revenues of the Propenty as
trustec for the benefit of Lender and Borrower. This assigrment.of rents constituics an absoluic assignmenl and not an assignment

for additional security only.

If Lender gives notice of breach 1o Borrawer: (a) all rents reccived by Borrower shall be held by Borrower as trusice for
beaefit of Lender only, io be applied 1o the sums secured by the Secudty [estrument; (b) Lender shall be entited 1o collect and
roceive all of the rents of the Property; and (c) cach icnant of the Propenty (hzid nay all rents duc and unpaid 10 Lender or Lender’s
agent on Lender's written demand to the tenant.

Borrower has not cxccuted any prior assignment of the reats and has not and v il not perform any act thai would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take controt of or maintain the Property befors or after giving notice of breach (0
Borrower. However, Lender or a judicially appointed receiver may do so al any ume there is a brrack, Any apphicabon of reats
shal) not cure or wave any default or invalidate any other right or remedy of Lender. This assignasid i rents of the Propenty
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Secunity Instrument, Lender shall release this Security Instrument <
without charge to Borrower. Borrower shall pay any recordation cosls.

19. Waiver of Homestead. Bormower waives all night of homestead exemption in the Property.
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20. Riders to this Security Instiument. 1If onc or more riders are eaccuiad by Borrower and recorded together with this
Security [nstrument, the covenants o cach such nder shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrumer( as il the ndes(s) were a part of this Secunty Instrument,

[Check applicable box(cs)] ,
{__} Condominium Rider ) Graduated Paymeat Riders [X ] Other [specify}

{7 Ptanned Unit Development Rider | Giowing Equity Ridcs RESPA REVISION RIDER
ADJUSTARLE RATE RIDER

BY SIGNING BELUW, Borrower accepts and agrees 1o the 27s contained in this Secunty Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses:
.)ﬁla;&wuﬁ (Seal

VANESSA M WHITE -Rotrower

(Scal)
‘Boetower

(Scah)
-Borrower

STATE OF ILLINOIS, Caunty ss:
I.  THE UNDERSIGNED . @ Notary Public in and for saki county and state do herchy cenify that

VANESSA M WHITE A SPINSTER
. personally known to me 10 be the same person(s) whose name(s}

subscribed 1o the forcgoing instrument, appeared before me this day in person, and acknowledged that She
signed and delivered the said instrumentas  BER free and voluntary #c1. for the uses and purpascs therein set forth,

Given undc my b andoffct sl SEATS ol SIS fy f e 19
Al {/{ Ufi/ (Lije?

My Commission Expircs: KELLY ANDRASCO
Notary Publie. State of tlinais | T ol \

My Commussion E:puas 2127193

This Instrument was pr
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RIDER

THIS RIDER is made this 15th __ dayof JUNE . 1995, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(“Secunity Instrument”) of the same date given by the undersigned ("Borrower™) to secure Bormower's
Note to

FIRST MORTGAGE CORPORATION L
(“Lender™) of the same datc and covertng the Property descnbed sn the Secunty Instrument and located
Cat
8104 S. MORCAN STREET, CHICAGO IL 60620

Paragraph 2 of the Secunty Instrument is delcted in its entirety, and the following Paragraph 2 is
substituted therefor:

2. Muothly payment of Tazes, Insurance, and Other Charges. Borrower shall include
-cach montldy payment, together with the pnncipal and interest as set forth in the Nole and any
late charges, - sum for (a) taxes and special assessments levied or to be levied against the
Property, (b) }<aszbald payments or ground rents on the Property, and {c) premiums for insurance
required under Piragrach 4. [n any year in which the Lender must pay 3 mortgage insurance
premium to the Secret=y of Housing and Urban Development ("Secretary™), or in any year in
which such premium wrid have been requised if Lender still held the Security Instrument, each
monthly payment shall also inc’uce cither (T) a sum for the annual moMgage insurance premium
to be paid by Leoder 1o the Sezcciany. or (ii) a monthly charge instead of a mongage insurance
premium if this Security Instrument (s held by the Secretary, in a reasonable amount to be
determined by the Secretary. Excepttor the monthly charge by the Secretary, these items are
called “Escrow ltems™ and the sums paid o Lender are calied “Escrow Funds.”

Lender may, at any ume, collect and neld-amounts for Escrow [tems ta an aggregate amount
aot 1o excesd the maximum amount that may b reowred for Borrower's escrow account under
the Real Fstate Settlement Procedures Act or-197¢, 12 US.C Section 260 et seq. and
iraplementing regulations, 24 CFR Part 3500, as i may be amended from tme w0 time
("RESPA™), except that the cushion or resenve permiiisd by RESPA for unanucipated

disbussements or disbursements before the Borrower’s pavmerisare available in the account may
not be based on amounts due for the mortgage inswrance prenyn.

If the ameunts held by Lender for Escrow ltems exceed the anounts permitted to be held by
RESPA, Lender shall deal with the excess funds as required by RESPA: 1 the amounts of funds
held by Lender at any time are not sufficient to pay the Escrow ltems weed Aue, Lender may
notify the Borrower and require Borrower 1o make up the shortage or deficizucy =s permitied by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured oy this Security
instrument. I Borrower tenders to Lender the full payment of ail such sums, Borrowr's uccount
shall be credited with the balance remaining for all installment items (). (b), and (¢) apZ Auy
mortgage insurance premium installment that Lender has not become obligated to pay fo v
Secretary, and Lender shall promptly refund any excess funds to Borrower. immediately pnor to
a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (3, (o), and (¢).

All other terms and conditions of the Security Instrument remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contatned in this

Rider.

| Vi, ;{{S’JL%Lt

Borrower Borrower
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FlIA Case No.
131:7928309: 129

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this 15th dayof
JUNE . 1995 , and is incorporated inlo and shall be deemed 10 amend and
supplement the Mortgage, Deed of Teust or Sccurity Deed ("Secunty Instrument™) of the sarie daic given by the
undersigred (" Borrower™) w secure Borrower 's Note ("Noe™) to
THE FIWST MORTGAGE CORPORATION,

(the "Lender™Y of the same date and covering the properiy described in the Secunity Instrument and located at:

9104 S MORGAN STREET, CHICAGO, IL 605620
{Propeny Addrent}

THE NOTE CONVAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AaMo THE MONTIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THF. BORROV/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiso:: o the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further covenant and agree as foinws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rale may change on the first day of OCTOBEA < 1st . 1996 . and on that day
of each succeeding ycas. "Change Dale™ means cach date on which 'ne-interest rate could change.

{B) The Index

Beginning with the first Change Datc, the intcrest rate will be baced e an Index. “Index” means the weekly
average yield on United States Treasury Securitics adjusied (o a constant miz.cay of onc year, as made available by
the Federal Reserve Board. "Current Index® means the most recent [ndex figrie available 30 days before the
Change Date. if the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Sccretary. As used in this Rider, "Secretary means the Seciciary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Cakulation of Interest Rate Changes
Before cach Change Date, Lender will caculate a new interest rate by adding a margin of
TWO AND THREE QUARTERS pereentage peint(s) ( 2.750%)
to the Current Index and rounding the sum o the nearest onc-cighth of onc percentage point (0.125%). Subject i
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rale until the next
Change Date.

(D} Limits on Interest Rate Changes

The intercst rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Datc. The interest rate will never be more than five percentage points (5.0%) higher or lower than the inital
interest rate.
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(E} Calkulation of Payment Change

If the wnterest rate changes on a Change Date, Lender will cakculaie the amount of monthly payment of
pnncipal and mierest which would be necessary 10 repay the unpaid principal batance in full at the maturity datc at
the new snicrest rate through substantially equal payments. In making such calculaton, Leader will use the unpaid
prncipal balance which would be owed on the Change Date if there had been no default in payment on the Nolc,
reduced by the arnount of any prepayments 1o principal. The result of this cakculation will he the amount of the new
monthly paymeni of prncipal and interest.

(F) Notice of Changes

Lerice o all give aotice o Barrawer of any change in the inlcrest rate ad monthly payment amount. The
notce must k¢ prven ai beast 25 days hefore the new monthly payment amount is due, and must sct forth (i) the date
of the nolice, (ib2 Chunge Date. (ifi) the obd interest rate, (1iv) the new intcrest rale, (v) the new monthly paymem
amount, (vi) te'Crorat Index and the date it was published, {vii} the method of caleutaung the change v monthly
paymenl amount, ana {vr.; any vther information whch may be required by law {rom ume 1o ime.

((;) Effective Date &7 Chanaes

A new mlerest rate cakcukite, i accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Datc. Borrower shall mz%« a payment in the new monthly amount beginning on the first payment
date which occurs at keast 25 days afier Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Bormower shall have no obligaton w0 pay any increase in the monthly payment amount cakeulated in
accordance with paragraph (E) of this Ride. for any payment daic occurning kess than 25 days after Lender has
given the required notice. [f the monthly paymen’ amount cakculated in accordance with paragraph (1) of this Ruder
decreased, but Lender fatied 1o give umely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shoulé Favie been stated w a timely notice, then Borrower has the
opuon o either (i) demand the return to Borrower of any racess payment. with inierest thereon at the Note e (a
e equal 1o the mterest rate which should have been stakee i a_umely nolice), or (1) request that any €xcess
payment, with intcrest thereon at the Note rate, be applied as payren: of principal. Lender’s obligation to return any
excess payment with interest on demand 1s nol assignable even if £« Nole is otherwise assigned before the demand
for retumn ts made,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covzsants contzined in this Adjustable
Rate Rider.

_]Q&gg_«c_ﬁ_bizé____(m)

YANESSA M WHITE -Hotrower

{Seal)
-Borrower
{Space Below This Line Reserved for Acknowledgment}
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