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MORTGAGE 131:7952083-729
THIS MORTGAGE (" Security (as.ument”) is given on  JUNE 22 . 199§
The Mortgagor is  ADAN BERNAL, MAZRIED TO GUADALUPE BERNAL; FRANCISCO YARELA, SINGLE, NEVER
MARRIED; IGNACIO YARELA ARRIED TO MARIA YARELA

whose address is 1824 NORTH HARDING
CHICAGO, I, 60647

(*Borrower(s)*}. This Sccurity Instrument iz given to

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION )
which is organized and existing under the laws of 1LLINOIS , and whose address is
2200 HICKS ROAD, SUTTE 101

RCGLLING MEADOWS, il 60008

(*Lender”). Borrower cwes Lender the principal sum of ONE HUNDRES EIGHT THOUSAND EIGHT
HUNDRED NINETY-SIX AND 00/100 Dollars
(US.§ 108,89:.00 ). This debt is evidenced by Borsower’s note daizd the same date as this Security instrument
(*Note"), which provides for monthly payments, with the full debs, if not paid earlics, d2 and payable on JULY | .
2025 . This Security Instrument secures to Lender: (a) the repayment of the debt eviaiiwrd by the Note. with inferest, and
all renewals, exiensions and modifications of the Note: (b) the payment of all other sums, with irterest, advanced under Paragraph
6 1o protect the security of this Security Insitument; and (c) the pesformance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpase, Borrower does herehy mortgage, grani and cunvey 1o Lender the following
described propenty located in COOK County, Illinois:
LOT 48 IN BLOCK 3 IN CHICAGO HEIGHTS, BEING A SUBDIVISION OF THE NORTH

t/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 133, TOWNSHIP

40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINGIS.

PIN #: 13-33-201-038-0000 6., 3
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which has the address of S100 WEST BELDEN AYEN CHICAGO
. [Btrent) e M}
1. 60639 ("Propenty Address*);
I$tate} iZp Codel

TOGETHER WITH all the improvements now or hereafier erecied on the propeny, and all casements, rights, appuricnances,
rents, royalties, mincral, oil and gas rights and! profits, water nights and stock and all fixtures now or hereafier a part of the
propeny. All replacements and additions shal? also be covered by this Security Instrument. Al of the foregoing is teferred to
in this Security Instrument as the “Propeny°.

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate heseby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend gencrally whe title to the Propenty against all claims and demands, subject 1o any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of s’icipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Moie and late charges due under the Note.

1. Monthly paymen¢ o’ Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interrit 7; set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or
to be levied against the Property, () leaschoid payments or ground rents on the Property. and (c) premiums for insurance required
under Paragraph 4. In any year iz which the Lender must pay a morigage insurance premium to the Sccretary of Housing and
Urban Development ("Secretary”), or/in. any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly paymens shall also include either: (i) a sum for the annual mortgage insurance premivm 10 be
paid by Lender to the Seceetary, or (i) a ino:t®iy charge instead of a morngage insurance premium if this Security Instrument is
held by the Secretary, it a reasonable amount'to be-determined by the Secreiary. Excent fer the monthly charge by the Secretary,
these items are called “Escrow [tems® and the sims paid 1o Lender are called “Escrow Funds®.

Lender may, at any ime, collect and hola zinonuats for Escrow fiems in an 2pgregale amount not fo excecdd the maximum
ameunt that may be required for Borrower's escrow accsunt vnder the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.

§ 2601 ¢t seq. and implementing regulations, 24 CFR Fa 4500, as they may be amended from time to time ("RESPA’), except
that the cushion or reserve permitted by RESPA for unanticipater! disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mongage insurance premium.

If the amounts held by Lender for Escrow ltems exceeq thie amounts permitted 10 be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. [f the amounts of funZs beld by Lender at any time are not sufficient to pay the
Escrow Iiems when due, Lender may notify the Borrower and require Burzovrer (o make up the shoriage or deficiency as permitted
by RESPA,

The Escrow Funds are pledged as addiional security for all sums ¢zCured by this Sccurity Instrument.  If Borrower
tenders to Lender the full payment of all such sums, Borrower’s accoumt shall e credited with the balance remaining for all
installment items (a), (b}, and (c) and any mortgage insurance premium installmert th2? Lender has noi become obligated to pay
to the Secretary, and lender shall promptly refuad any excess funds to Borrower. Iiaricdiately prior to a foreclosure salc of the
Property ot its acquisition by Lender, Borrower's account shall be credited with any balzawz remaining for all insiallmenis for
jtems (a). (b). and (¢).

3. Application of Payments. All paymenis under Paragraphs 1 and 2 shall be applied by Lcndcr as follows:

First, to the morigage insurance premium to be paid by Lender (o the Secretary of to the inonthiy charge by the Secretary
insiead of the monthly mortgage insurance premium;

Second, 10 any 1axes, special assessments, deaschoid payments or ground rents, and fire, flood ans o:aer hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements an the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires,a
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shali also insurg
all improvements en the Property, whether now in existence or subsequently erected, against loss by floods to the extent rcqunred..n
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals=
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender. s

In the event of luss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not M
promptly by Borrower. Each insurance company concemned is hereby authorized and directed (o make payment for such losg,
direcily to Lender, instead of to Borrower and to Lender jointly. All or any pan of the insurance proceeds may be applied by
Lender, at ils option, either (2) to the reduction of the indebtedness under the Note and this Security Insirument, firsi to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
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of the damaged Property. Any applicalion of the pracceds t the principal shall not eatend or posspone the due date of the monthiy
payments which are referreed to in Pasagraph 2, or change the amount of such payments. Any eacess insusance Jrocceds over an
amount required to pay all cutstanding indebiedness under the Nowe and this Security insirument shall be paid 1o the entity legally
entliled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title lo the Property that extinguishes the
indebiedness, all right, tifle and interest of Borrower in and to insurance policies in force shall pass fo the purchaser.

" 5. Occupancy, Preservation, Msintenance and Protection of the Property; Borrower’s Loan Application; Lcaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower™s principal ressdence within sixty days afier the execution of
this Security Instrument and shall continue 10 octupy the Property as Borrower's principal residence for at least one year after the
date of oocupancy, vatiess the Scerefary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lenders of any extchuating circumstances.
Borrower shall pot commil wasie or desiroy, damage or subsiantially change the Yropenty or allow the Propenty to deteriorate,
reasonable wear and lear excepied. lemder may inspect the Property if the Propenty is vacamt or abandoned or the foan is in
default. Lender may take rcasonable action to protect and prescrve sich vacant or abandoncd Propesty.  Borrower shall also be
in default if Borrower, duting the toan upplication process, gave materially false or inaccurale information or statements 1o Lender
{of (mied W provise Londer with any matesial informaiion) i connection with the loan evidenced by the Noke, including, but not
limited to, scpresentatior; concerning Borrower's occupancy of the Property as a principal residence.  If this Sccunty lnstrument
is on a icaschold, Borroershall comply with the provisions of the lease. If Borrower acquites fee title 1o the Propeny, the
feasehold and fec title shail o7 be merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower ary Protection of Lender's Rights in the Property. Borrower shall pay all governmental of
anunicipal charges, fines and impcsirons that are not included in Paragraph 2. Borrower shall pay these obligations on lime
directly 1o he enity which is owed-ne pavment. I failure 10 pay would adversely affect Lender’s interest tn the Propenty., upon
Lender’s request Borrower shall prompl.y fucaish 10 Lender receipts evidencing these payments.

If Borrawer fails to make these payments or-ihe payments required by Pasagraph 2, or fails 10 perform any other covenants
and agreemenis contained in this Security fnstroment, or there is a legal proceeding that may significantly affoct Lender's rights
in the Property (such as a proceeding in bankrupicy, Jor condemnation or to enforce laws or regulations), then Lendet may do
and pay whatever is necessary to protect the value of (ke Property amd Lender's rights in the Propesty, including payment of 1axes,
hazard msurance and other items mentioned in Paragrapa 2.

Any amounts disbursed by Lendet under this Paragraph shall decome an adduional debt of Borrower and be secured by this
Security (nstrument. These amounts shall bear interest from e Sate of disbursement. at the Noke rate. and at the option of
Lender, shall be immediately due and payable.

7. Condemnstion. The proceeds of any award or claim for <ariases. direct or consequential, in conneclion with any
condemnation or other taking of any part of the Propenty, os for conveyaics in place of condemnation, are hereby assigned and
shall o¢ paid to Lender to the extent of the full amount of the indebledness ¥:ai remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security [nstrument,
first 10 any delinquent amounts applied in the order provided in Paragraph 3, and thea fo nrepayment of principal. Any application
of the proceeds ‘o the principal shall not extend or posipone the due daic of the monii'y payments, which are referred to in
Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an ar.-unl required (o pay all outstanding
indebiedness under the Note and this Security [nstrument shall be paid to the entity legally entiled thereio.

B. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerution of Debt.

(@) Default. Lender may, except as limited by regulations issued by the Secretasy in the ras2 of payment defaults,
requirs immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insirument prior 1o
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirnty days, 10 perform any other obligations contained in this
Security Instrument.
() Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() Al or part of the Propenty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(i) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee does so occupy the Propesty, but his or her credit has not been approved in accordance with the requirements
of the Secreiary.
{c) No Wajver. If circumstances occur that would permit Lendey to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with cespect (o subsequenl events.
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{d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender's fnights,
in the case of payment defauits, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authonze acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the Naiional Housing Act within 60 DAYS from the date hereof, Lender may,
al its option and notwithstanding anything in Paragraph 9, requirc immediale payment in full of all sums secured by this
Sccurity lasirument. A wrilten staiement of any authosized agent of the Sccretary dated subscquent to

SIXTY DAYS from the date hereof, declimng to insure this Security {nsinument amd
the Note secured therehy, shall be deemed conclusive proof of such incligibility. Notwithsanding the forcgoing, this
ogion may not be excreised by Lender when the unavailabifity of isurance is solely duc 10 S.ender’s Tadure 10 remit a
mstgagc insurance premium to the Secreiary.

10. Relnstatenent.  Borrower has a right to be reinstated f Leader has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument.  This right applies even after foreclosure
procecdings arc inshituted. To reinstate the Security Instrument, Bortower shall tender in a lunp sum all amounts required to bring
Borrowcer's account ¢nerent including, to the extent they are objigations of Borrower under this Security Instrument, foreclosute
cosis and reasonab’c.and customary attomeys’ {ees ardd expenses property associated with the foreclosere proceeding.  Upon
reinstatement by Borrovicr, this Security Instrument and the obligations that it secures shall remain in cffect as if Lender had nci
required immediate paynert in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the comiencement of foreclosure proceedings within 1wo years immediately preceding the commencement of
a curreni foreclosure proceedine, (i)} reinstatement will preclude foreclosure on different grounds in the future, of (iii)
reinstatement will adversely aflec th= priority of the lien created by this Security Instrument.

11. Borrower Not Released; ['or hearance By Lender Not » Waiver. Extension of the time of payment or modification
of amartization of the sums secured Uy this Security Instrument granted by Lemvder to any successor in interest of Borrawer shall
not operale to relcase the liability of the Hrigiral Borsower or Borrower's successor in interest, Lender shal) not be requised o0
commence proceedings against any successcy in interest or refusc to extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrament Oy reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising ahy right or remedy shall noi be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scvern) Liability; Co-Signers. The covenanis and agrecments of this
Security instrument shall bind and benefit the successort and-2ssigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall ¢ joini and several. Any Borrower who co-signs this Security
{nstrument but does not execuie the Note: {a} is co-signing this sovurily Instrement only o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Secuniy “astrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and aicy zaiier Borrower may agree (o exiend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrarant or the Noi¢ without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrszent shall be given by delivering 4 or by mailing
it by first class mail unless applicable taw requires use of another method. The ratice shall be ditected 10 the Property Address
or any other address Borrower designates by nofice 1o Lender.  Any notice to Lender skl be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any nofice provided for in this Security Instrument
shall be decmned 10 have been given to Borrower or Lender when given as provided i Ous atagraph.

4. Governing Law; Severability. This Sccurity Instrument shall be governed by Fed:rai Law and the Taw of the jurisdiction
in which the Property is jocated. In the event that any provision or clause of this Secutity instiuiment or the Note conflicts with
applicable law, such confhict shall not affeci other provisions of this Security [astrument or the Noro-which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Not: are declared 10 be severabic.

15. Borvower's Copy. Borrower shall be given one conformed copy of this Securiiy [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reutz'and revenues of ihe
Property. Borrower authorizes Lender or Lender’s agents 1o coliect the rents and revenues and hereby directs exch tenant of the
Property (o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Beriower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propeny
as trusiee for the benefi! of Lender and Borrower. This assignment of reats constitutes an absoluie assignment and not an
assignment for addiiional security only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be heid by Borrower as trusiee for
benefit of Lender only. to be applied 1o the sums secured by the Sccurity Instrumen:; () Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's writien demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will pot perform any act thal would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shail not be required (o enter upon. take control of or maintain the Property before or after giving notice of breach
to Sorrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of
renls shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the
Property shall terminate when the debt secured by the Security {nstrument is paid i full.
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NON-UNIFORM COVENANTS  Borrower and [Leader fusther covenant and agree as follown:

17, Fureclosure Procedure. IF Lender requlres immediate puyment in Tull under Paragruph 9, Lender muy foreclose
this Security Instrument by judicial proceeding, Lender shull be enthtled to collect al) expenses incurred in pursuing the
remedies provided in this Paragraph 17, Including, but not limited o, reasonable attorneys’ fees and costs of Litle evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security {nstrument
withoui charge to Borrower.  Borrower shall pay any recordation costs,

19. Walver of Homestead. Borrower waives all right of homesizad exemption in the Propesty.

Riders to this Security Insirument. if onc or more riders are executed by Borrower and recorded together with this Security
{nstrament, the corcnants and agreemenis of each such nder shall be incorporated into and shall amend and supplement the
covenants and agreeients of this Security Instrument as if the ridee(s) were a pant of this Security Instrument. {Check applicable
box(es}]

D Condominium Kider D Growing Equity Rider D Pianned Unit Development Rider

D Graduated Payment Ride? EI Other (Specify] ARM RIDER

BY SIGNING BELOW, Borrower 22748 and agrees (o the terms and covenants coplained in this Security Instrument and
in any rider(s) executed by Borrower ard recoigedd with it.

Witnesses:

[ M(&m
X hg Ty L,/ mmasco.vmu{s/ acrrown
W A]:j:.:.a.ﬁ" zacn __ Var é/g (Seal)

IGNACIO VARELA -Borrower
) T / K r ' (Seal)
Ata— Al ‘£1/ CTRTRRNI T 7S VT TTU8Y TR0 TWG
o B 1w EENUOELE AWV Y (MUTNY RV
STATE OF ILLINOIS, &) 91,2/ County s<:
I, L V“C&’%'f\’ﬁ”g — . a Notary Public in and fur said county and state,

do hereby cenify that  ADAN BERNAL, MARRIED TO GUADALUPE BERNAL; FRANCISCO VARELA, SINGLE,
NEVER MARRIED; IGNACIO VARELA AND , MARRIED TO MARIA YARELA

personally known to me to be the same person(s) whose mame(s) ARE subscribed to the foregoing instrument, appeared
before me this day ir person, and acknowiedged that THEY signed and delivered the said instrument as THEY
free and voluntary act, for the uses and purposes therein se1 forth.

Given under my hand and official seal, this 2 Q m‘day of
ARPAINRSTING Jr (00 0P PRGN -
~ “OFFICIAL SEAL”
My Commsion SpQiges s Patterson
Notary Public, State of Iinols
My Commssian Dapires Ny 12,1337
RTYPTRI PPy Ty g et g

FHA-92118 (5/95)
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‘[/Ndm Public
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131:7352083-729

ADJUSTABLE RATE RIDER
Loan No. 11-1548

THIS ADJUSTABLE RATE RIDER is made this 22ND day of JUNE , 19 95 Land is
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (" Security lastrument®)
of the same date given by the undersigned (*Borrower™) 1o secure Borrower's Note (*Note”) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION

{the “Lender®) of the same date and covering the property described in the Security Instrumient and Jocated ar:

5100 WEST BELDEN AVENUE
CHICAGO IL 60639

Pviperty Address)

THE NOTE CONTA.WS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY/aeNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. I[n addition 0 e covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT LHANGES

(A) Change Date

The intcrest rate may change on the first day of OCTOBER 1 . 1996 . and on that day of each
succeeding year. “Change Dale” means each date on which the inlecest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on‘ar Index. “Index” means the weekly average yield on
United States Treasury Securities adjusted to a constant malurity of one year, assuxde available by the Federal Reserve Board.
"Current Index™ means the most recent Index figure avaifabie 30 days before the Ciange Date. If the Index (as defined above) is no
longer availabie, Lender will use as a new Index any index prescribed by the Secretary (o5 defined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of TWS AND THREE

QUARTERS peccentage point(s) ( 2.750 %)10the Current InGezand rounding the sum to the
nearest onc-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph S(D) of this M otz, this rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The intersst rale will never increase or decrease by more than one perceniage point {1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial inicrest rate stated in paragraph
2 of this Noxe.

(E) Calculation of Pasment Change

If the interest ralz changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date al the new interest rate through
substantially equal payments. In making such calculaiion, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amount of the new monthly paymeni of principal and interest.

Banking Forme Supply Co., Inc, (B00) 446-8855 Page 1 ol 2 lnitwa)( L\,% 18T 227612 891
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Lender will give nxice 10 Borrower of any change in the interest rale and monthly payment amount.  The notice must be given
at least 25 days before the new monthly payment amount is duc, and must sct forth (i) the date of the notice, (ii) the Change Date,
(ili) the old interest rate, (iv) the new interest rale, (v) the new monthly payment amount, (vi) the Current Iclex and the dalc o was
published, (vii) the method of calculating (he change in monthly payment amount, and (viii) any other information which may be
required by law from time 1o time.

{GG} Effective Dute of Changes

A new interest rate caleulated in accordance with paragraphs 5(C) and (D) of this Note will become effeciive on the Change
Date. Borrawer shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
sfier Lender has given Slorrower the notice of chaniges tequired by paragraph 5(F) of this Note, Bosrower shall have no obligation
10 pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Nate far any paymens date
occurring less than 25 days after Lender has given the required notice. 1 the monthly payment amount calculated in accordance with
paragraph 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amornnts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option fo
cither (i) demand the rerim 1o Borrower of any excess payment, with intecest thereon at the Note rzie (a raic equal to the interes! rale
which should have been stati in a timely nolice), of (ii) request that any excess payment, with interesi thereon at the Note rate, be

applied as payment of principal  Lender's obligation to retum any excess payment with interest on demand is not assignable cven
if this Notz is otherwise assign.d hefore the demand for return is made.

BY SIGNING BELOW, Borrow:r 2.2¢pis and agrees (o the terms and covenants contained in this Adjustabie Rate Rider.
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