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,' ) THIS MORTGAGE ("Security_tastrument”} iv given un Juna 14, 199% +‘The mortgagor in

#’«4 F JAMRS BRUCE ALLEN AND [QFIf. ALLEN, HIB WIFR, AB JOINT TENANTS

x

. {"Borrowor”)
X 5" Security lnstrument in given ta  OPTION ORY QRTGAGE CORPORATION, A CALIFORNIA CORPORATION .

hich is urganized and exinting under the faws ol CALZPORNIA » and whose
address In 2020 R. FIRST STRERT, SUITHE 100, SAMTY ANA, CA 9270% . ("Lender").

Borrowaer owea Lendor the principal wum of
ONR HUNDRED TWENTY NINE THOUSAND FIVE HUKDRRD

' JAND NJ/200THs Dollnrs (U8, 8129,500.00 I8
This dobt is evidenced by Barrowar's nois dated the same date an thin Secviity (nstrument (*Note™), which provides for monthiy
payments, with the full debt, if not paid earlior, due and payabls on Guiy 1, 2035 . 'This

Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, wilh interest, and all rcnawals.
extensions and modifications of the Note; (b) the payment of all other swins, with intereit, advanced under parageaph 7 1o protect
the security of this Security Instrument; and (cj the performance of Borrower's covrianta and agresmenis undar this Sscurity
tnstrument and the Nuote, For thiv purpose, Borrower doews heroby mortgage, geant and couvey to Lendor the following described
property located in Cook County, Hiinoia:

8SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERROF.
[ Ragofesf Coer Jomwiig

,]7 lec. B D149 3L 409 ‘

Pl T T T

Permanen! Real Estate Indox Number:_ #$08-13-314 -032

:» which has the address of 637 WEST MILLERS ROAD, DRS PLAINES [Steont, Cltyl,
L Ifinols 60016 (“Property Addreas™);
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TOGETHER WITH all the improvemenis now or horeaftar oroctod on the property, ai all casomonts, appurtensnces, and
Axturos now or heroaiter a part of the property. All replacemonts and additions shall also be covered by this Security Instrument.
All of the furegoing iv referred to in this Securily Instrument an the "Property.”

BORROWER COVENAN'TS that Barrower Ix lawfully selsed of the satats horeby conveyed and hax the right 1o marigage,
grant and convey the Property and that the Property in unencumbered, excopl for encumbrances of recard. Horrower warrants and
will defend generally the title to the Property against all clalms and demands, subjecl i any encumbrances of record.

COVENANTS. Borrower and Lender covenan! and agroe as follows:

|. Paymant of Principal and Intoroat; Prepaymont and Lalo Charges. Borrower shall promptly pay when due the principal
of and interest on the debl evidenced by the Note and any propayment and Iate charges due under the Note.

2. Funds for Taxos and Insurance. Subject lo applicable law or o & writlen waiver by Lender, Borrower shall pay to
Lander on the day monlhly payments are due under the Note, untif the Note in paid in full, & sum (“Punde”} for: () yoarly taxss
and assonaments which may atiain priority over this Security Instrumont ax a lien on the Property; (b) yearly leasshold payments
or ground rents on thz Property, if any; (¢c) yoarly hazard for proporty insurance promiuma: (d) yearly flood innurance promiums,
if any; (o) yearly nicitsage insurance promiums, if any; and () any sums payable by Horrower to Lender, in accordance with the
provisions of paragrapl 8.-in lieu of the payment of mortgage insurance promiums. These itema are called "Facrow ltoms.” Lender
may. al any time, collect ez 2old Fundw in an umounl not 1o excued the maximum amount a lender for a fedornlly reialcd morigage
loan may require for Borrow=: vascrow account undor the fecleral Koal Hatate Settloment Procedures Act of 1974 as amended from
tme o time, 12 U.8.C. Soction F30et seqg. ("RESPA™), unleas another [aw that applies (o the Funda sats a loxer amount, 11 wo,
Lender may, at any lime, collect aid hold Funds in an smounl not to exceed the leaser mount. Lender may estimate the amount
of Funds due on the basis of curiont dals and reasonable estimatos of expenditures of future Escrow ltems or otherwise in
accordance with applicable faw.

The Funds shall be held in an inatituticx whose deposite are insured by n fedoral agency, instrumentality, or entity
(inctuding Lender, if Lender in such an institut.on) or in any Pederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Lolding and applying the Funds, annually analyzing the sscrow account, or
verifying the Fiscrow ltems, unless Lender pays Borrcwes iaterest on the Punda and applicable law permits Lender to make much
a charge. However, Lender may require Borrower 1o pay 4 ne-time charge for an independent real eatale tax reporting service used
by Lender in connection with this foan, unless applicable law provides otherwise. Unless an agresment is made or applicable law
recquiron intereat to be paid, Londer shall not be required (o pay Jocrower any inferest or camings on the Fundy. Horrowor and
Lender may agree in wriling, however, (hat interest shali be paid nr tbs Punds. Lender shall give to Horrowar, withoul charge,
an annual accounting of the Funds, showing credita and debits to the Fridy and the purpose for which each debit to the Fuinds was
made, The Funds are pledged as additional sccurity for all sumu secursd by 'ais Security Instrument,

If the Fundy held by (ender exceed the amounta permitted (o be hulu by srpiicable [nw, Lender shall account to Borrower
for the excoss Funds in accordance with the requirements of applicable law. If tho amoeat of the Funds held by Lender st atiy tine
is not sufficient to pay the Escrow llems when due, Lander may so notify Borrowe: iz yriting, and, in such case Borrowor shall
pay to Lender the amount necessary to make up the deflciency. Borrower shall make vy ika deficiency In no more than twelve
monthly payments, &t Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property. Lender, prior tu thy acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale ag & crodil agxinzi *ii2 sums secured by this
Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Linder under paragraphs
1 and 2 shnll be applied: first, lo any propayment charges due under the Note; secund, to amounts payable unde” ragraph 2; third,
to interest due; fourth, to principal due; and last, to any Inte charges due under the Note,

4. Charges; Liena. Borrower shall pay all taxes, assesamenls, charges, fines and impositions aitributable to the Property
which may attain priority aver this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay thess
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ahall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all nolices of amounia to be paid under this paragraph. If
Borrower makes these payments direcliy, Borrower shall promptiy furmish to Lender receipts ovidencing the payments.

Borrower shall promptly discharge any lien which haa priorily over this Security Instrument unfess Borrower: (a) agrees
in writing to the paymenl of the obligation secured by the lien in a manner scceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcemont of the fien in, legal procoedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinsting the lien to this
Security Instrument. if Lender determines that any part of the Property is subject to a lien which may atiain pricrily over this

Security Instrument, Lender give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
i m.ﬁ-__ Lo, Lo, lni, o,
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of the sctiona set forth above within 10 days of the givihg of notice.

5. Hazard or Proporty Insurance. Borrower shall keep the improvementa now exiating or hereaftor arecied on the Property
insured against loss by fire, hazards Included within the torm "extended coverage” and any other hazardy, {ncluding Mouds or
flooding, for which Lender requires insurance. Thin insurance shall be maintained in the amounis and for the periods that Lender
toquires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borsower fails to maintain covorage described above, Lendor may, at Lander's option, oblain covorage
to protect Lendor'n rights in the Property in aceordwice with parmgraph 7.

All innurance policies and renowals shall be accoptable to Lander and shall include a standard mortgage claunoe. Lender shall
have the right to hold the policien and renowalr. If Lander requires, Borrower shall promptly give to Londer all receiptw of paid
premitina and rencwal notices. [n the event of lows, Borrawoer shall give prompt notice o the insurance carrior and Londer. 1Londer
nay make proof of lows if not made promptly by Borrower.

Unloas lender and RBorrower atherwise agroe in wrlting, or applicable Law otherwise requiros, insurance procoeds shall
be applied first to reininirwe Lender for costs and expensos incurred in connection with oblaining any such insurance procseds, and
then, at Lender's option, in auch order and proportion as |ouder may deisrmine in [t solo and shaciute discretion, and regardless
of any lpaisment of security or lack thersof: (1) to the suma secitred by this Security Inatrument, whether or not then due, and
to such components thereot »4 Dendor nny dotorinine in il solo and sbsolule discretion; and/or (ii) to Borrowor to pay the costs
and oxpenses of necessary repa’ce e restaration of the Proporly to n condition saliafactory to Lender. If Borrower abandonn the
Property, or does not anawer withiit 3% dayw & natice from Lendor thal the insurance carrier haw offered to wettle & claim, Lender
may collect the insurance proceeds. Leadzr may, in its sole and absolute discretion, and regardioan of any impairment of security
or lack thereof, use the proceeds to ropair ri-reaiore the Proporty or to pay tho suma secured by this Security Insirameont, whether
or not then due. “The 30-day period will begin when the notice ix given.

Unless Londor and Borrower otherwiso agise in writing, any application of process to principal shall not extand or
postpone the due date of the monthly paymenta rufarr= to in paragraphs | and 2 or change the amount of the payinents. If under
purugeaph 21 the Property is scquired by Lender, Boerorvar's right to any insurance policies and proceeds rosulting from damage
to the Property prior ta the acsjuisition shall pass to Landez e the exteni of the sums secured by this Securily instrument iimmediately
prior to the acquisition.

If Barrower oblaina earthquake insurance, any other | azand insrance, or any other insurnnce on the Property and such
insurance is not apecifically required by Lender, then such insuensics ahall (i) name Londor as lown payes therounder, and (il) be
subject to the provisions of this parmgraph §.

6. Prosorvation, Maintonance and Pridection of the Proporty; Barr.s:ae's Loan Application; Laassholds. Borrower shall
not destroy, damsge or impair the Property, sllow the Property to deteriorile, or commii waste on the Praperty. Borrower shail
be in detanis if any forfeiture action or procesing, whether civil or ceiminai, (s bejun that in Lender's good faith judgment could
resuit in forfuiture of the Property or otherwise materially impair the lion created 2y this Security Instrumont or Lander's security
intoroat. Barrawar may curs such & default and reinstate, na provided In paragraph 13 0y causing the action or procoeding lo be
dismissed with a ruling that, in Lender's guod (aith determination, precludes forfolture of e Borrawer's intoreat in the Property
or othor muterial impairment of the len created by thin Security Instrument or Lender's secirity intorest. Borruwor shall alao he
in defaull if Horrower, during the loan application procoss, gave matorially false or insceuratedntormatlon or satemonts
to Lender (or ailod to provide Lender with any inatorial information) in connectlon with the Joan ovidencud by the Note, including,
but not limited to, representations concerning Borrowar's occupancy of the Properly ax & principsl-ietiiance. I this Securily
Instrument iv on a leaschold, Borrower shall comply with all tho provisions of the leass. If Barrower aczuiros fee title to the
Property, the leasehold and the fee litle shall not meege uniess Londor agroes (o the merger In writing.

Borrowsr shall, at Borrower's own expense, appear in and dofend any action or proceeding purporting ta aitect the Property
or any portion thereof or Borrower's title theroto, the validity or priority of the lien ceeated by this Security Instrumont, or the rights
or powsrs of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether ccrued
bafore or after the dato of this Securily Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note socured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thersof, including causes of action arising in tort or conteact
and causey of action for lraud or concealment of a material fact, are, al Lendor's option, assigned o Lender, and the proceeds
thereof ahall be paid directly to Lender who, after deducting thersfrom all its expenwes, including reanonable attarneys’ fees, may
spply such proceeds 1o the sums secured by this Security Instrument or to any deflcisncy under this Security Instrument or niny
releass any monio 30 received by it or any part therool, as Lendor may oloct. Landor tnay, at iw option, appear in and prosecute
in [ta awn name nny action or proceeding to onfores any such causo of action and may make any compromise or seitlomont thereof.
Borrower agrees to sxecute such further assignments and any other instruments as from time to time may be necessary to effectuale

the foregoing provisions and 4y Lender shall roquest.

: ‘ " t. lait.. nit, nit. ik
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7. Protection of Lender's Righta in the Property. 11 Borrower fails to perform the covenanta and agreemonts coniained in
this Security Instrument, o there in a logal procecding that muy significantly affect Lender's righta in the Propenty (such as
procecding in bankrupicy, probate, for condemnation or forfelture or lo enforco laws of regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Properly and Lender's rights in the Property. Lender's aclions may include
paylng any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonablo attarneys'
feos und entering on the Property 1o make repuirs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.
Any amounia disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this Security
Inatrumeont. Unless Borrower and Londer agres (o other terma of paymenl, these amounts shall bear interest from the daie of
disbursement at the Note rate in effect from time lo time and shall bo payable, with intersat, upon natice from Lander 1o Borrowor
requesting payment.

8. Mortgage {nsurance. If Lender roquired morigage insurance as & condition of making the loan secured by thia Security
Instrument, Horrower shall pay the premiums required lo maintain the mortgage insurance in offect. If, for any reason, the mortgage
insurance coverage re.red by Lender lapues or ceasen to be in effect, Borrower shall pay the premiums required to oblain coverage
substantially equivalen®lo the mortgage insurance previously in effect, at & cost substantially equivalent to the coal o Borrower of
the morigage insurance pezvicusly in effect, from an aliornate morigago insurer approved by Lender. If substantially equivalen
mortgage insurknce coverage-iaaol available, Borrowor shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and rotain these paymerits aa a fose rescrve in fiey of mortgage insuranice. Lok reserve payments may no longer be
roquired, at the aption of Lender, if uorgage insurance coverage (in tho amount and for the period that Lender tequires) provided
by an inmurer approved by Lender again Lecurmoa availuble and in obtained. Borrowor shall pay the premiums required to mainlain
mortgage insurance in effect, or 1o provide & law-seservo, until tho requirement for mortgage inwurmnce onds in accorndance with
any writion agreoment between Borrower and Landor or applicable hxw.

9. lnapoction, Lender or its agent may maxo. ceasonable ontrien upon and tnspoctions of the Property. Lender shall give
Borrower notice at the time of of prior (o an inspecticn »,wcifying reasonable causo for the inpection,

{0. Condomnation. The proceeds of any award cr claim for dumages, direet or consequential, in connection with any
condemnation vr other lking of uny part of the Property, ur fur coiveyance in lisu of condemnation, are hereby nusigned and whail
be paid to Londer. Lender may apply, use or roleass the condeinzaiion proceeds in tho samo manner as provided in parsgraph 3
hermof with respect to insurance procesdy.

If the Property is abandoned by Barrower, or if, aftor notics vy iender (o Borrower that the condemnor offors tu miake
an sward or scttle a cleim for damages, Borrower faily ta respond lo Lendsr #ithin 30 days after the date the notice in given, Lender
is authorized 1o collect and apply the proceedn, at its option, either 1o reaterwiion or repair of the Property or to the sums secured
by this Security Instrument, whether or nol then due.

Unless Lender and Borrower othorwise agree in writing, any application 4f nroceeds to principal shall not extend or
postpone the duo date of the monthly puymenta reforred Lo in pargraphs 1 and 2 or chaaga the amount of such paymnonts.

11. Borsower Not Reloase; Forbsarance By Laner Not a Waiver, Extenslon of ¥iz-timo for pryment or modifieation of
amortization of the sums sccured by this Security Instrument granted by Landor to any successce in inleroat of Borrower shall not
aperals lo release the liabilily of the uriginal Borrower or Horrawer's auccessors in interest. Lesisar shall not be required to
cuinmence proceedings against any successor in intorest or refuse 1o extond time for payment o otierw.xs modify amortization of
the sums secured by this Security Inalrument by reason of any demand made by the original Borrowe: o/ Barrower's successors
in interest. Any furbearance by Lander in oxercising any right or remedy shail not bo s waivar of ar precindc the exorclse of any
right or remedy.

12. Successors and Assigna Bound; Joint and Several Lisbility; Co-signem. ‘The covenants and agreementn of this Security
tnatrument shall bind and benefil the successors and asslgna of Londer and Borrower, subject o the provisions of paragraph 7.
Borrowor’s covenants and agreements shall be joint and several. Any Borrower who co-aigns this Security Instrumant but doew nul
executo the Note: (a) is co-signing thin Security Instrument only to mortgage, grant and convey that Borrowar's interest in the
Property undor the terms of thin Security Instrument; (b) is not porvonaily obligated to pay the suma securod hy this Security
[nstrument: arid () agrees that | endor and any other Borrower may agres to extond, modify, forhoar or make uny accommadations
with regard 10 the torms of thix Security Instrument or the Note withoul that Borrowar's conwent.

13. Loan Chargos, If the loan sccured by this Securily Instrummont is subject to u faw which sota maximum Jonn charges,
and that law is finally interpreled so that the interost or ather loan charges collected or to be collected in connection with the loan
excead the permiited limits, then: (a) xny such loan charge shall be reduced by the amount necessary to rduce the chargs to the
permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will b refunded to Horrower.

mﬁi T T} fnit. {nit,
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Lendor may vhoose to make thin refund by reducing the principal owad under the Noto or by making a direct payment to Borrowar.
If & rafund reduces principal, the reduction will be trcated aa & partial propayment without any prepayment charge under the Note.

i4. Noticos, Any notice to Horrower provided for in this Security Instrument shall be given by delivoring it or by maiiing
it by flest claxs mail unlesu applicable law roquiros use of another method. The notice shall be dirscted to the Property Addrens or
any other address Borrower designates by notice to Lender. Any notice to 1ender shall be given by firmt clasw mail 10 Londer's
address stated herein or any othor address Lender deaignates by notice to Borrower. Any notice provided for in thin Securlty
[nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Guverning Law; Soverability. ‘Thin Security lnatrument shall be governed by faderal law and the law of the jurisdiction
in which the Property is Tocated. In the event that any provixion or clause of thin Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bs given effect
without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to be sevorable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thix Security Instrument.

17. Transfor o7 tho Proporty or a Boneficlal Interost in Borrower. §f all or any part of the Proporty or any interesl inltix
sold ar transferred (Ori5 & beneficial interest in Borrower is sold or transferred and Borrower is not w natural person) withoul
Lender's prior wrilten coneant, Lender may, al its option, require immediate payment in full of all sums secured by this Security
[nstrument. However, this-=jpion shall not be sxercised by Lender if exercise in prohibite by federal law as of the date of this
Security Justrument,

If Lender sxercisen this spticia. Lender shall give Borrower notice of acceloration. The natice shall provide u poriod of not
leas than 30 dayn from the date the nctics in doliversd or mailed within which Borrower muat pay all sums secured by thie Securily
tnatrument. If Borrower fails to pay iliese suma prior to the expiration of this period, Lender may invoke any remodios pormitied
by this Securily [nstrument without further nrii-o or demand on Barrower.

{8. Borrower's Right o Reinstato. If dorroar meeta cortain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued al any tie prior (o the eariier of: () S days (or such other period as applicable law inay
specify for reinstatement) before sale of the Propert pursiant to any power of sale contained in this Securily Instrument; or (b)
entry of a judgment enforcing this Security Instrument. (Thars conditions are that Borrowor: (a) payy Lender ail sums which then
waould be due under this Security Instrument and the Note (a if no accolerstion had occurred; (b) cures any defaull of any other
covenants or agreements; (c) pays all expenses incurred in eiforcing this Security Inatrument, including, but not limited fo,
reasonable attorneys’ fees; and (d) takes such aclion an Lendor-inay, reasonably require to ssure thal the lien of this Security
fnstrument. Lender's rights in the Property and Borrowor's obligaiiur (o pay tho sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security [nsisurueit and the obligations secured hereby shall remain fully
effective us if no mcceleration had occurred. However, this right to reinatzio shall not apply in the case of acceleration under
paragraph 17.

19. Salo of Note; Change of Loan Sorvicer. Tha Noto or a partial in/ores. in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower. A sais to2y result in a change in the entity (known
as the “Loan Servicer®) that coilects monthly payments due under the Note and this Seeurity Instrument. Thero also may bs one
or more changes of the Loan Servicer unrefated o a sale of the Note. If there is a change of 13 Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. Te notice will state the name and
sddress of the new Loan Servicer and the address 1o which payments should be made. The nolice-will also contain any other
information required by applicable law. The holder of the Noie and this Security [natrument shall be r.enmed to be the Lender
hereunder.
2. Hazardous Substancos. Borrower shall nol cause or permit the presence, use, disposal, slorags, or releme of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else lo do, anything ailecting the Property
that is in violstion of any Environmental law. The preceding iwo sentences shall not apply to the presence, use, of sturage on the
Property of small quantities of Hazsrdous Substances that aro generally recagnized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveatigation, claim, demand, lawauit or other &ction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or Is notifled by any governmenta) or regulatory authorily, that any
removal o other remediation of any Hazardous Substance affecting the Property i necossary, Borrower ahali promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, altorneys, agents, and their respective successors and aasigns, from and against any and all claims, demands, causer
of action, loss, damage, cost (including actual attomoys’ foes and court costs and costs of any required or necessary ropair, cleanup
or detoxification of the Properiy and the preparation and implementation of any closure, Abatement, containmont, remedial or other

lnit. i L. - lnit Init. Lnit.
Page §

ILDI001S {05-31-9%)

00tSOL G




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan Number: 011007866 Servicing Number: 312474 -4 ' Date:  06/14/95

roquired plan), expenses and liability diroctly or indirectly arialng out of or attributable to (a) the use, gonsration, aturage, roleaso,
threatened release, dischargo, disposal, abatement or prosence of Hazardous Subeiances on, under or sbout the Property, (b) the
trangport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Submances law, and (d) any
Huzardous Substances ciaima.

Aw used in this parrgraph 20, *Hazardous Subsances® are thoss substances defined as toxic or hazardous subsiancoes by
Environmental | aw and the following substances: gasolina, kesosene, other flammable or toxic petroleum product, toxic peaticides
and herbicidey, volatile solventa, materiain containing aabeston or formaldohyde, and radioactive matarinis. Aw used in this paragraph
20, *Environmenta! Law* means federal lawn and Inws of the jurisdiction whore the Property in located that relnte to liealth, safoty
er environmental prutection,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceloration; Remedios. 11 any instaliment under the Noto or notes secured heroby is not paid whon due, or If Borrower
should be in default undar any provision of this Security Instrument, or if Borrowor is in default undor any other morigage or other
instrument secured by, \he Property, ail sumw sacured by this Seourity Instrument and accrued intoreet thormon shall at once become
duo and paysble al the ortion of 1.ender without prior aotico, except av olherwine required by applivable taw, and rogardiess of any
prior forbearunce. {n sucti svont, Londer, al its option, and subject to applicabie law, may then or thoroafler invoko the pawer of
salo and/or any other romed s or take any othor actions permitted by applicable law. Lander will collect all sxpenses incurred in
pumuing the remedics descrinca in this Paragraph 21, including, but not limited to, ressonable atlomeys’ foas and coste of title

ovidenca.
22, Roloaso, VIpon prymeni 1.f 24 suma socured) by thin Securlty [natrumont, {.snder shil) reloase thin Socurily Inntniment

without charge to Borrower. Norrower shaii pay any recordation costs,

23. Waiver of Humestoad. Borriwor waiven sl right of homesiesd exenption in the Property.

24. Misroprosontation and Nondisclomr/e. ilorrowar has madn coriain written rapresontations and disclosurea in order to
induce Lender to make filo loan evidenced by s Mato or notes which this Security Instramont secures, and in the svent that
Hurrower hes made xny material misrepresentation o7 faited (o discioss any matorial fact, Lender, &1 ils option and without priae
notice or demand, shall have the right 10 declare the indzisdneas secured by this Security Inatrument, irroapoctive ol the maturity
date apocified in the Note or notes secured by this Security Inst=umont, immediately due and payable.

25. Time is of the Yasence. Timo in of the exsence i the performance of sach provislon of this Securiiy lnstrument.

26. Waiver of Statute of Limitations. The pleading of the staute of limitations an a dofense to enforcament of this Sscurity
instrument, or any and aif obligations reforrod 1o herein or securad nezeby, in horoby waived to the fullest axtent permitted by

applicable law,
27. Maodification. ‘This Security instrumont may be modifled orarwended only by an agroomenl in writing signed by

Borrower and Lendor. »

28. Roimbumsment. "T'o tho oxtent pormitted by applicable law, Borrower sliwll reimburse Londer for any and all costs,
fees and expensies which either may incur, expend or sualain in the porformance of up; sct required or permitted herounder ar by
Iaw of in equity or alherwise arising out of or in connaction with this Security Instrumont ¢ie Note, any olher note secured by (his
Security Instrument or any other instrument execiited by Borrower In connection with the Nots or Security Instrument. 'I'o the extont
permilted by applicable law, Borrower shall pay (o Londer their foes in connection with Lender providing ducuments or services
arising out of or in conncction with this Security Instrument, the Note, any other nate scured by Yuix Security Instrument ot any
other instrument executed by Horrower in connection with the Nots ar Security Inutrument.

29. Clerical Error. In the event Londer at any time discovors tha! the Note, any other noe senuired by thin Security
Instrument, the Security Instrument, or any other document or instrument exscuted tn connection with the Securily Instrument, Note
of noles containy an error that was caused by a clorics) mistako, calculation error, computer malfunction, prin‘ing orror ur similar
error, Borrower ngroes, upon notice from Lender, (o reaxecuto any documents that are nocsssary (o correct any such etror(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages Incurred by Borrower thal aro direciiy or
indirectly caused by any such error.

). Lomt, Stolen, Destroyed or Mutilated Security Instrument and Other Documenta. in the event of the loss, thefl or
destruction of the Note, any other note secured by this Sccurity Instiument, the Securily Instrument or any other documents or
instruments execufed in connection with the Securily Instrument, Noto or notea (collectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilalion of any of the
Lown Documents, upon Lender's surrender 1o Borrower of the mutilsted Loan Document, Borrower shall execuls and deliver to
Lender » Loan Document in form and content identical to, and to serve as & roplacement of, the loat, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Losn Document.

i miLQ‘ a' lni!- hﬂL m.ijl [nii.
Puge 7 1LD10C16 (03-31-93)
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1), Assignment of Ronta. Ax additiona! security horeundor, Borrower heroby nsaigns to Lander the ranls of the Property.
Borrower shall have the right to collect and .otain the rents of the Pruporty as they become due and payable provided Lender has
no! exercised ils righls 1o require immediate payment in full of the sums secursd by ihis Security Instrument and Borrower has nol

abandoned the Property.
32. Ridors (o this Security Instrument. If one or more riders are executed by Borrower and recorded (ogether with this

Security Instrument, the covenants and agreemenis of each such rider shull bo incorparated into and shall rmend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pari of this Security Instrument.

[Check applicable box(ew)}

B55 Adjustable Rate Rider [J Condominium Rider O 1-4 Family Rides

O ne Prapaysment Ponalty Option Rider [ Panned Unit Davelopment Rider &l Occupancy Rider
P

D Othet(s} (specify)

BY SIONING BE.OW, Barrawer accepls and agroes (o the term and covenants contained in this Security Instrument and
in any rider{n) exscuted ty Yeirrower and tecordsd with it,
Witnosses:

Q{%‘? / M" . {3eal) (Sea)

9 BRUCE ALLEN Bl -Borrowar
g M* M (Sl {Koul)
DORIS ALLRN Batrowar Borruwer
(Boaly = {Heal}
Borrowaer -Huarrswer

STATE OF ILLINOIS, County w: Ly R 9E
AGVU’H Le#é( Notsry Public in and for said county and state do hersby certify

 Sames Bruce ANEN +Doris Alley

, porsonaily known to me to bo the same persini.) whose name(s)

subscribod 1o the foregoing instrument, sppeared before me this dsy In porson, and acknowledged that
signed and delivered the said instrumont as Eft and voluntary act, for the usea and purposes therein set forth,
Given undor my hand and official seal, this [ lf day of IW@ , .

My Commission Expires: ;/ 3 /?ﬁ
Nirtary Public g

OFFICIAL SEAL
AARON LEFFLER

NUTARY PUBLIC, 8TATE OF ILLiNOIS

MY COMMIBSION EX
A A A4, LI E Y XY .-A'Ti‘v?:mam‘

.DI00IT (05-31.99)
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STATE OF IS County gs: D&% (A
X, r , B Netary Public in snd ‘For,eaid
co stata do hereby certify that Iaﬂfs# rris

- , pard Yy known to ma
to be the sama parson(s) whouse name(a) subscribed to the
foregoing instrumant, bafore ma thia day in pesson,

and acknowledge that (t (y) signed and deliverod the said
ingtrument as free and voluntaxy act, for the uses

and purposes therein set forth.
Giver uider my hand and official seal, this /¢ ﬂ"day of IM&

,199S .
My Cogm)sion Expiros ‘//#
Notay§ Public

L Ll RV I

OFFICIAL SEA;,
AARON LEFFLER

NOTARY PuBLIC, uT
- 8TATE DF iy
My COMMIBINN £EXPmrs '04/0;‘:‘:
ALAAASPA

00vSovSe;
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LEGAL DESCRIPTION
LOT TWENTY . TWO (22) IN VILLAGE PARK ESTATES, BEING A RESUB-
DIVISION Or - PARTS OF LOTS 12, 13, 19 AND 20 OF THE OWNER’E &UB-
DIVISION OF  SECTION 13, TOWNSHIP 41 NORTH, NANGE 11, RAST OF THE
THIND PRINCIPAL MFRIDIAN, ACCORDING 7O PLAT OF BSAID VILLAGE PARK
ESTATES REGISIT«=D IN 'THE OFFICE OF THX REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, U _MARCH 13, 1861, AS DOCUMENT NUMBER 1968103,
COOX COUNTY, ILLINOTS.
PERMANENT TAX NUMBER: 08-13-314-022
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Losn Number: 011007866 Servicing Number: 912 Date; 06/14/9%
) ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER in made this 14 day of  June . 1995 '

and is incorporated into and shall be desmed to ament! and supplemont the Mortgage, Deed of Truat ar Security Deed (the "Security
Instrument”) of the same dato given by the undersigned (the "Barrower") to secure Borrower's Adjusisble Rate Note (the “Note")
to CPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Londer™) of the sama date and covering the property described in the Security Instrument and located at:

£37 WEST MILLBRS ROAD, DES PLAINRS, IL 60016
[Proparty Address|

THE NOT¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTHREST RATH AND THE
MONTHLY PAYMENT. THI NOTE LIMITS 'THE AMOUNT THI! BORROWHR'S INTHRUST RA'TL CAN
CHANGE AT ANMY ONH TIME AND THH MAXIMUM RATH THE BORROWHR MUST PAY,

ADDINIONAL COVENANTS, In addition to the covenants and agreoments made in the Securily Insrument, Borsower
and Londor further covenant and azgros as follows:

A. INTHREST RATE AND MON"H.V PAYMENT CHANGHS
‘The Noto provides for an initial iniacestcate of 8, 850% . ‘The Note providea for changos in the interost rate and

the monthly payments, ax follows:

4. INTHRUST RATE AND MONTHLY PAYMEY/T CHANOES

(A) Change Duice

The interest rate | will pay may change on the first day of January , 1996
and on that day every sixth month thereafter. Each date on which my intorest rate could chango in calied a "Change Dats."

{B) The Indox

Beginning with the first Change Date, my Intereat rata will be Fasid on an Indox. The "Index” in the averags of interbank
offered raten for six-month 1.8, dollar-denominated deponits in the Londza inarket (*LIBOR"), an published in The Wull Street
Journad, The most recent Index figure available ax of the Nrat business day </ <ne moath Immediately precading the month in which

the Change Dato occura is called the *Current Index.”
If the Index is no longer available, the Note Holder will choose & new inuex ‘st in based upon comparable information.

The Note Holder will give me nolice of this choice, Ly
(C) Calculation of Changes ¢

Belore each Change Date, the Note Holder wili calculate my new inlorest rate by adding =
perceiiajte paint(s) ( 4,840 ) (?

FOUR and 85/100
to the Current index. The Note Helder will then round the result of this addition to the noxt higher one-clghth of one percentage §

point (0.125% ). Subject to the limite siated in Section 4(13) belaw, this rounded ainount will be my new Juterest rate until the next
Change Date.

The Note Holder witl then determine the amount of the monthly payment that would be sufficient (¢ opay the unpaid
principal that | am eapected to owe at the Change Date in full on the Maturity Dato at my new Intorest rate in substantially squal
payments. Tha rexult of this calculation will bo the now amount of my monthly payment.

(D) Limits on Interost Rate Changoa
The intereat rale | am required to pay sl the flrst Change Date wlll not be greater than 9.050%
or loss than 8.850% . Thereafter, my intorest rato will nover be increased or decreased on any single Change

Dale by moro than one percenlage point (1.0%) fram the rate of intercat I havo boen paying for the preceding slx monthw. In no
event will my intorest rate be greater than 14,850% or less than 8.850% ,

(H) Effactive Duts of Changes
My new interest rate will become effective on sach Change Date. | will pay the amount of my new monthly paymenl

beginning on the first monthly payment date afler the Change Date until the amaunt of my monthly paymont changos again.

ot alt lnit. laiL,

ATE ADJUSTABLE RATR RIDER-LIBOR INDEX - Siagle Farnily
Page | 0f 2
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Loan Number: 011007866 Servicing Number:  932474-4 Date: 06/14/95

(1) Notico of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interost rate and tho amount of my monthly

puyment before the effective date of any change. The notice will Inciude information required by law to be given tne and alko the
title and telephone number of a person who will snswer any question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTHREST IN BORROWER
Covonant 17 of the Security Instrument is amended to road ae follows:

Transfer of the Property or a Boneficial Intorost in Borrower. [f all or any part of the Property or any inloroat in il is wold
or tranwierrod {or if a boneficial interont in Borrower is sald or transferred and Horrower in not a natusal person) without Lander's
prior wrilten consenl, Lender may, al [ta option, require immediate payment in full of &l sums sccured by this Security Instrument.
Hawever, this option shall not bo exercised hy Lander if sxercise in prohibited by federal Inw an of the dats of this Security
Instrument. Lender alrs chall not exercine this option If: (a) Borrower causes to be submitted to Lander Informntion required hy
Lender to evaluate the iniended tranuferee us if 8 new loan were heing made to the tranaferes; and (b) lender reasonably determines
that Lantlor's security willa! be impaired by the loan assumption and that the rink of & breach of any covenant or agrsement in
this Security Instrument is aczopinble to Lender,
beginning on the first monthly paycient date after the Change Date until the smount of my monthly pryment changes sgain.

To the exient permitted by apriicable law, Lender may churge & reasonabls foe ay & condition to Lender's consent to the
loan wasumption. Lender may alko reqrirs the tranaferee to sign an assumption agroement that is acceptable tw Lender and that
obligates the transferee to kecp all the promisss and agreements mads in the Note and in this Security Instrumenl. Borrower will
continue to he obligated under the Note and-inis Security Instrument unloss Londer releascs Borrawer in writing.

If Lender oxcreises the option to require iminediate payment in full, Lender shall give Horrower nollce of acceleration.
The notice shall pravide u period of not less than A0 dayx {rom Lhe daie the notice is deliversd or mailed within which Borrower
must pay all suma socurod by this Security Instrument .« Borrowor failv to pay these sume prior to the expiration of this period,
Lender may invoke any remedies permilied by this Security ‘nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agreea t) the terms and covenants cantained in this Adjustable Rate Ridor.

{§eal)

— G4 I

8 BRUCE ALLEN

]
w\ (Seal) P (Snal)

OR ALLEN

{Seal) o (Seal)

MULTUTATE ADJUSTABLH RATH RIDHR-LIBOR INDEX-Single Pamily

Page 2 of 2 USRIOZ2 (12- 19-94

00LSOV SR



UNOFFICIAL COPY




UNOFFICIAL COPY

Loan Number: 011007866 Servicing Number; 9184744 ‘ Unite: 06/14/95

OCCUPANCY RIDER

PRIMARY / SECONDARY HOMEB

THIS OCCUPANCY RIDER ln made  June 14, 1935 , and s incorporated into and mmends and
supplements the Mortgage, Ieed of Trust or Security Deed (the *Security Instrument” )uf the naimo date given by the undersigned
(the “Horrower”) Lo secure Borrower's nole lo  OPTION ONE MORTGAGR CORPORATION, A CALIF. CORPORARIION
(the "Lander") of the xame date (the “Nots*j and covering the property described in the Sccurily Instrument and lucated wt

637 WRST MILLKRS ROAD, , D¥8 PLAINBE, IL 60016
{Property Address)

OCCUPANCY AGREEMLENTS
1n addition to the covenanis snd g-aessonts made in the Securily Instrument, Rorrower further covenants and sgreon as follows!

1. Borrower acknowledges that the Lender does nol desirs to make & loan to Borrower secured by this property on
the terms contained in e 'Nolo unless the property Iv 1o bo occupied by Borrower as Borrower's
primary/secondary residonce. Lzadcr maken non-owner residence loans on different terma,

The Borrower desires Lender to makz i foan (o Borrower,

Borrower promises and nssures Lender thet. Borrowor intends lo occupy this property as Borrower's
primary/sccondary rewidence and that Borrolver ‘will so occupy this property wa ita wole primary/secondary
residence within sixty (60) days after the dato of ihe Security Instrument.

If Borrower breaches this promise to occupy the proporty s Buerower's primary/secondary rewidonce, then Lander
may invoke any of the following remedies, in addition o (he remedies pravided in the Securily Insirument:
Declare all sums secured by tho Security Instrument due i payable and oxercise the Power of Sals;
Decreaso the term of the loun and adjust the monthly pavmenris under the Noto accordingly;
increase the interest rate and adjust the monthly payments urater the Note accordingly:
Require that the principal balance be reduced to & percentage of cither the original purchase price or the
appraisedt value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS §
Borrower agrees that if the provigions of this Rider conflict with the printed terms in the Security Instrumeit.and/or the Note, thon

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the aswignee, be torminated.

m%/_ LHa .

MULTISTATE OCCUPANCY RIDER - Primary/Secoadary Homs
Page | of 2
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'IN WITNESS WHEREOF, Borrowor haw executed this Occupancy Rider,
...'_M - ‘F' i
8 BRUCE ALLEN

"DORIS ALLEN

State of , 5 &5 , County of Dﬂ %@ J88:
— ro me, the undersigned, a Notary Public
1 (A4

On i

in and for said Siate, porsonaliy-ap cared

personally known to tie (or proved 7 ma on the basis of natisfactory svidence) io bo the porson(s) whoso nsme(n) in/are submeribed
to the within instrument and acknowledged v s that he/she/they executed the same in hin/hor/their authorizsi capacliy(ios), and
that by hix/hor/thelr aignaturain) on the instrumor:-the person(s), or the enlity upon behalf of which the persun(s) acted, execiited

the instrument.
Witness iy hand and offlcial seal, Signalure ,@ﬂ%

{Raserved for officia) seal)

Name (typsd or printod)

W commission oxplros: 22 /.3,[ g ?

OFFICIAL SEAL
AARON LEFFLER

NCGTARY PUBLIC ATATE OF L)

, NOIS
MY COMMBSaION EXPWIER: 040300
AARAMAAA

MULTISTATE OCCUPANCY RIDER- Primary/Secondery Homs
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