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MORTGAGE Losn Number: 4703176

THIS MORTGAGE lsiaeuathis _17th _ dayof Jung 1995 , betwaan the Mortgagor,
lﬁAﬁ%ALLE NATIONAL TEUST, NA. SUCCESSOR TRQST?E TO T NATIONAL BANK OF CHICAGO AS
E UNDER TRUST AGREEMENT DATED AUGUST 16, 1972 & KNOWN AS TRUST . (herein *Borrower), and

the Mortgagee, ___EaquiCredit Corrziation of Hinois <1583,~0 0

), a corporation organized and
exigting under the laws of litinols whose audress ls __ 1701 E_ WOQDFIELD RD - 3TE 200
SCHAUMBURG, [LLINOIS 60173 (heraln *Landar").

\Whereas, Borrower is ndabted to Lender in ke brincipal sum of U.9. $___§0.000.00 , which
Indebtednass s evidenced by Borrawer's note dated june 17, 1995 and extensions and
renawsls thereot (harsin "Note*), providing for month'y Instaliments of principal and Interest, with the balance of

Indabtedness, ff not sooner pald, dus and payable on iy 12002

To Secure 10 Lender the rapayment of the indebtedness evice:icad by tha Note, with interest theraon; the paymant of
all other suma, with interest thereon, advanced In accordance harewich to protect the aecurlty of this Mortgage; and the
performance of the covenants and agreements of Borrower hereln coriained. Borrower does hareby mortgage, grant and
convey to Lender, the following described property located in the County o' _ COQK ,

State of inols:
LO'T 7 IN BLOCK 3 IN THE SUBDIVISION OF THE WEST 1/4 OF LOTS 11 AND 12 IN
THE SCHOOL TRUSTEES SUBDIVISION IN SECTION 16, TOWNSHIP 40 N© RTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED ON JULY 26, 196 AY DOCUMENT

3900264 IN BOOK 91 OF PLATS PAGE 43, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER; 13-16:424-019 )
v
v/
%

6"\,

"
.’

which has the address of __ 4032 N. LEAMINGTON CHICAGO
[Strest] ‘ [City)
INincls 60641 (herein *Property Address’);
' (2ip Code)

Together with all the impravements naw or herealtar erected on the property, and all easamants, rights, appurtenances
and rents, all of which shall be desmed to be and reémain a pan of the propenty coverad by this Mortgage: and ail of the
foregaing, together with said proparty (or the leasehold estate if this Mortgage isan a leasehold) are hereinafier referred (o
as tha "Property.” ,;L" ¢/P
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Borrower covenants, thet Sbrower Is lawiully seized of the estate hereby conveyed and has tha right to mortgags.
grant and convay the Pr'operty. and that the Property is unencumberad, except for encumbrances of record. Borrower
covenants that Borrowar warrants and will defend generally the title to the Property against all claims and demands, aubject
10 encumbrances of record, '

UNIFORM COVENANTS. Borrowar and Lender covenant ana agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Bcrrower shall promptly pay when due
the principal of and Interest on the dabt evidenced by the Note and any prepaymant, late charges and other charges cue
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay
to Lender on the day monthly piayments of principal anu interest are payable under the Note, untti the Nate is paid in full, &
sum (herein "Funds™ aqual to cne-twelfth of the yearly taxes and assessments (including condominium and planned unit
developmaent assessnicnts, if ary) which may attain priority over this Mortgage and ground rants on the Property, if any,
plus one-twellth of yearty-premium insialiments for hazard Ingurance, plus one-twelfth of yearly premium Installments for
mortgage Insurance, It Gy, all as reasonabiy estimated initially and from time to time by Lender on the basis of
assassments and bills and reasanable estimates thereof. Barrowsr shail not be ohligated to make such payments of Fungs
to Lender to the extent that Borrewe makes such payments to the hoider of a prior mortgage or deed of trust if such holder
s an Institutional lender.

If Borrower pays Funds to Lander, the Funds shall be held in an instltution the deposits or accounts of which ara
insured or guaranteed by a Fedsral or st=ie agency (Including Lender If Lender Is such an institution). Lander shall apply
the Funds to pay said laxes, assessments, Insuiance premiums and ground rents. Lender mey nct charge for so holdina
and applying the Funds, analyzing sald account or verifying and complling said assessments and bils, unless Lender pays
Borrower Interest on the Funds and applicatle law rarmits Lender to make such a charge. Bor'owar and Lender may
agree in writing at the time of execution of this Mortg2y« that interest on the Funds shall be pald to Borrower, and unless
such agreement Is made or applicable law requires such interast to be paid, Lender shall not be required 1o pay Sorrower
any interest or earnings on the Funds. Lender shall give tc Boirawer, without charge, an annual accouniing of the Funds
showing credits and debits to the Funds and the purpase for which each debit to the Funds was made. The Funds are
pledged as addItional security for the sums sacured by this Mortgege:

If the amount of the Funds held by Lender, together with the futdre monthly installments of Funds payable prior to the
due dates of taxes, assessments, Insurance premiums and ground rents, shall excesd tie amount required to pay sald
taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shail be, at Borrowe"'s owtion, either promptly repaid lo Borrower
or credited to Borrower on manthly installments of Funds. if the amount of the Fu:ids held by Lendar shall not be sufficient
lo pay taxes, assessments, insurance premiums and ground rents as thay fall au¢, Sorrower shall pay to Lander any
amaunt necessary to make up the deflciency in one or more payments as Lender may requira.

Upon payment in ull of all sums secured by this Mortgage, Laender shall promptly ref.id to Barrower any Funds held
by Lender. If under paragraph 17 hereof the Proparty Is sold or the Proparty Is otherwisa acqrirea by Lender, Lendar shall
apply, no later than immediateiy prior to the sale of the Property or Its acquisition by Lender, any Finds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniass applicable law provides otharwise, all paymants raceive by Lencer under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payahie to Lender by
Borrower under paragraph 2 hereof, then to interest payabia on the Note, and then ta the principal of the Note.

4. Prior Mcrigages and Deeds of Trust; Charges; Liens, Borrower shall parform ail of Borrowar's obligations

f: under any mortgage. deed of trust or other security agreemant with a lien which has priority over this Mnrtgage. Including
E; Borrower's covenants to make payments when due. Borrower shali pay or cause to be paid all taxes, assessments and
J.other charges, fines and impositions attributabie to the Property ("Property Taxes") which may attain a priority ovar this
:‘EMongage. and leasahold payments or ground rents,  any. In the event Borrower fails to pay any due and payable Property

;;Taxes. Lender may, in s sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
msecured by the Security Instrumant on which Interast shall accrue at the contrsct rate set forth in the Note.

5. Hazard Insurance. Borrower shali keep the Improvements now existing or hereafter erected on the Property
insured against logs by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may
require and In such amounts and for such perlods as Lender may require.
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The Insurance carrier providing the insurance shall be chosen by Borrowar subject to appraval by Lender; provided,
that such approvai shali not be unreasonably withaeld. In the event Borrower fails to maintain hazard insurance (Including
any required fiood tnsurance} in an amount sufficent to shilafy afl indabtedness, fues, and charges owad Landar (in addition
to payment of all llans and charges which may have priority over Lender's interest in the proparty), Londer may, in its sole
discretion, obtain such insurance naming Lender as the sole beneficlary (single Interest coverage). Lender may add any
pramiums peid for such insurance ta the principal amaunt of the loan secured Dy thia Security Inatrumant on which interest
shall accrue at the contract rate sat forth In the Note. All Insurance policies and ronewals thereo! shail ba In a form
acceptable to Lender and shall Include a standard morigage clause in favor of and In a form acceplable to Lender. Lender
shall have the right 1o hold the policies and renewals thereof, subjact to tha terms of any monigage, deed of trust or other

sacurity agreement with a tien which has priority over this Mortgage.

In the event of logs, Borrower shall give prompt natice 10 tha Ingurance carrler and Lender. Lender may make prool of
loss if not mada promptly by Borrower.

It the Property-ic 83andoned by Borrower, or [t Borrower fails to respond to Landler within 30 days from the data notice
is malled by Lander o Borrowar that the insurance carriér offers to setiie a claim for Insurance benefita, Lender Is
suthorized lo collect and ~pnly the insurance procesds at Lender's option elther to restoration or repuir of the Propenty or 1o
the sums securec by this.alorinage.

4.  Preservation and 1aintsnance of Property; Leaseholds) Condominiums; Planned Unit Developments.

Borrower shall keep the Property.in'good repalr and shail not commit wasta or permil iImpairment or deterloration of the
Praperty and shall comply with the ziovisions of any leasa H this Mortgage s on » jeasanoid. It this Morigage io on a untt in
a condominiurn or a planned unit deveiapmant, Borrower ahall parform ail of Borrower's obligations under the daclaration
ot covenants creating or governing the ondnminium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, &nd canstiluent documents.

7. Protection of Lender’s Security. it Dorrower fails (0 perform the covenants and agreaments contained in
this Mortgage. or Il any action or proceeding Is sormenced which materislly attects Lerxier's interest In the Property
(including without limitation), then Lander, at Lende:'t option, upon notice to Borrower, may make such appearances,
disburae such sums. inciuding reasanable attornoys’ faes, no take auch action as Is neceasary o prolacl Lender's Interest.
In addition, Grantor (Mortgagor) covanants at all times lu-J%-all things necessary lo detand the title to all of tho sak)
property, but the Beneliciary (Mortgagaee) shall have the right ai zay time o Intervens in any suit altecting such tile and to
employ indepandent counsel In connaclion with any sull to whicriit /i3y be a party by intervention or otharwise, and upon
demand Grantor (Mortgagor) agreas either (1) 10 pay the Baneficiur, 7l ressanable expenses paid or incurred by I in
regpect 10 any such ault attecting ttle to any such property, or atferliig the Benaficiary's (Morigagee's) liens ¢r rights
hereunder, Including, reasonable fees to the Beneficiary's (Morigages's) (ftorieys or (2) to permit the addk.on of such
expanses, costs, and attornay's fees to the principal balance of the Nota(s) seu:red by this Deed of Trust (Mortgage} on
which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condttion of making the loan securer: <y this Mortgage, Borrower shall pay
the premiums required to maintain such Insurance In sifeat untll such time as the raquiremrent for such Insurance terminates
In accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ot the Nate rate, shall become
addttional indebtedness of Borrower sacured by this Mortgage. Unigse Borrower and Lendur aprae to other terms of
payment, auch amounts shall ba payable upan natice irom Lender to Borrower requesting payrient thereol. Nothing
contained In this paragraph 7 shall require Lender to Incur any expense o lake any acrion hareunder.

8. inspection. Lander may make or cause to be made reasonable entries upon and inspections of the Propany.
provkied that Landar shall give Borrower notice prior to any such inspection specifying reasonable cause therafor related 1o
Lander's intarest in the Property.

9. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in connection with
any condamnation or other taking of the Property, or pant therect, or for conveyance In lieu of condemnation, are hereby '«
assigned and shail be paid to Lender, aubject to the terma of any morigage, deed of trust or other sscurlty agresment with E’_‘
& llen which has priority over this Morigage.

10. DBorrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or r
moditication of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of -
Borrower shall not operate to release, in any manner, the iability of the original Barrower and Borrower's successors In . )
Imterest. Lender shall not ba required to commence proceedings againat such successor or refuse to extend time for
payment or otherwise modify amonization of the sums securad by this Mortgage by reason of any demand madse by the
ariginal Borrower and Borrowar’s successors in interest. Any forbearance by Lender in exarcising any right or remedy
hereunder, or otherwise afforded by appilcable law, shail not be a walver of or preciude the exercise of any such right or

remedy.

¥~
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11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tha covenants and agresments
hereln containad shall bind, and tha rights hersunder shall inura to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 heraat Al covenants and agresments of Borrower shall be joint and
sevaral. Any Borrower who co-signs this Mortgage, but doas not exacute the Note, (a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest In the Property to Lender under the terms of thia Morigage, (b) is not
personally liable on tha Note or under this Mortgage, and (c) agrees that Lander and &ny other Borrower hersunder may
agree to extend, modity, forbear, or make any other accommodations with regard to tha terms of this Mortgage or the Note
without that Borrowar's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interast in the Property.

{2, Notice.” Excapt for any notice required under applicable law to be given in another manner, (a) any notice to
Borrowar provided for in-iz's Mongage shall be given by delivering it or by malling such notice by certified mall addressed
to Borrower at the Propeiiv addrass or at such other address as Borrower may designate by notice to Lender as provided
herain, and (b) any notice iu < ender shall be given by cettfied mall to Lender's address stated herein or to such other
acdress as Lander may designaty iz’ notice to Borrowsr as provided herein. Any notice provided for In this Mortgage shall
be deemed to have bean given to 3o rower or Lender when given in the manner designated herain.

13, Governing Law; Severauiiity. -The state and local laws applicable to this Mortgage shall be tha laws of the
|urisdiction In which the Property Is locutzd “ The foregoing sentence ahall nat iimit the applicabiiity of Federal law to this
Mortgage. Inthe event that any provision or c'auce of this Mortgage or the Note conficts with appiicable law, such conflict
shall not affect other provisions of this Mortgaya or the Note which can be given effect without tha conflicting provision, and
to this snd the provisions of this Mortgage and tha *ta are dectared to be severable. As used herain, *cosls”, "expenses”
and ‘attorneys’ fees” Include all sums to the extent nct.runibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnishe a ronformed copy of the Note and of this Mortgage at the time
of exscution or after recardation hereof.

15, Rehabllitation Loan Agreement. Borrower shall fulfil all of Borrower's obligations under any home
rehabliitation, Improvement, repalr, or other loan agreement whicii PoTower entars Into with Lender. Lender, at Lendar's
option, may require Borrower to execute and deliver to Lender, in a furr+ acceptable to Lender, an assignment of any rights,
claims or defenses which Borrowar may have against partias who suyply labor, materiais or services In connection with
improvements mads to the Property.

14,  Transfer of the Property or a Beneflclal Interesc In Borrower. If all ar any part of the Property or an Interest
therein ia sold or transferrad by Borrower (or If & benalicial Interast in Borrower ia a3 or transterred and Borrower is not a
natural person or persons but is a corporation, partnership, trust or ather legal antity) wn*iout Lender's prior writtan consent,
axcluding {a) the craation of a lisn or encumbrance subordinats to this Security Inst-umaent which does not relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase money sucurity interast for household
appliances (c) a transter by devise, descent or by operation of law upon the death of a joint tsnant or (d) the grant of cny
jeasehold Interast of threa ysars or lass nct containing an optlon to purchase, Lender may, & LaPuer's option, declare ail
the sums secured by this Security Instrument to be immediataly due and payable.

if Lendser exercises such option to accelerate, Lender shall mall Borrower notice of acceleratioi in.accordance with
paragraph 12 heraof. Such notice shail provide a period of not less than 30 days from the date the notica s mailed within
which Borrower may pay the sums declared dus. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lendar may consent to a sale or transfer If: (1) Borrower causes to be submitted to Lendar Information required by
Lender to evaluate the transferee as if a new loan wers being made to the transferee; (2) Lender reasonably determines that
Lender's security will nct be Impalred and that the risk of a breach of any covenant or agreament In this Security Instrument
Is acceptable; (3} Interest will b payable on the sums secured Dy this Security Instrument at a rate acceptable to Lender,
. (4) changes In the terms of the Note and this Security Instrument required by Lander are made, including, for example,
periodic adjustment In the Iinterest rate, a different final payment date for the lcan, and addition of unpalid interest to
principal; and (5) the transferee signs an assumption agresment that is acceptable to Lender and that obtigates the

~ transferes to keep all the promises and agreements mada in the Note and In this Security Instrument, as modified if required

by Lender. To the extent permitted by applicable law, Lender alsc may charge a reasonable fee as a condition to Lander's

consent to any sale or transfer,
Borrower will continue to be obligated under the Note and this Security Instrument untess Lender releases Borrower in

writing.
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NON-UNIFORM COVENANTS. Barrower and Lender further covanant and agree as follows:

17.  Acceleration; Remedles. Except as provided In paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower In this Morgage, Including the covenants to pay when due any sums
secured by this Morgage, Lender prior to acceleration shall glve notice to Borrower as provided In paragraph
12 hereof specifying: (i) the breach; (2) the action required to cure such breach; {3) a date, not less than 10
days from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that faliure
to cure such breach on or before the date specified In the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by Judiclal proceeding, and sale nf the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assart in the foreclosure proceeding
the nonexistence of a default or any other defense of Barrowar (o acceleration and foreciosure, if the breach fs
not cured on or before the date specified In the notice, Lender, at Lender’s optlon, may declare ail of the sums
secured by this Mortgzze to be immedlately due and payable without further demand and may foreclose this
Mortgage by Judicli proceeding. Lender shall be entitied to collect In such proceeding ail expenses of
foreclosure, Including, Gut-nol fimited (o, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

18, Borrower’s Righ W Lelnstate. Notwithstanding Lendar's acceleration of the sume secured by this Mortgage
due o Borrower's breach, Borruwsr ¢hall have the right to have any procesdinga begun by Lender 1o enforce thia Mortgage
discontinued at any time prior 10 19 /artry of a judgment enforcing this Mortgaga If: {a} Borrower pays Lender all sums
which would be than due under this Mortoage and the Note had no acceleration accurred; (b) Borrowar curas all breaches
of any othar cavenants or agreements ol Bariower contained in this Mortgage: (c) Barrowar pays all reaaonable expensus
incurred by Lendar in enforcing the covenants ! agreemants of Barrower contained (n this Mortgaga, and In anlorcing
Lender's remadies as provided In paragraph 17 hergof, Including, but not limited to, raasonabin attorneya’ lees; and (d)
Borrower takes such action as Lendar may reasor.ak.y-require to assura that the lien of this Mortgaga, Landar's interest in
the Property and Borrower's obligation to pay the sLmy securad by this Mortgage shall continue unimpaired. Upon such
paymant and cure by Borrower, this Mortgage and the ol)ligations sscured hereby shall ramain In full force and effect as if
no acceleration had occurred.

19.  Aussignment of Rents; Appointment of Receiver. As sdcitional sacurlty hereunder, Borrower haraby assigns
to Lender the rents of the Property, provided that Borrower sneit, prior to acceleration under paragraph 17 heraof or
abandonment of the Property, have the right to collect and ratain such re itz as they bacome dus and payahle.

Upon acceleration under paragraph 17 hereof or abandonment o’ the Property, Lender shali be sntitled to have &
receliver appointed by a court Lo enter upon, lake possession of and maiaga the Property and 1o collect the rants of the
Praperty including those past due. All rents collected by the receiver shali bie unplied Hirst to payment of the costs of
franagament of the Property and coliection of rents, inciuding, but not fimited ta «sceiver's lees, premiums on recelver's
bonds and reasonabla attorneys' fees, and then o the sums secured by this Mutaps. The recelver shall be liable to
account only for those renta actually recelved.

20. Release. Upan payment of all sums securad by this Mortgage, Lender shall iwiease thin Mortgage without
charge to Borrower. Borrower shall pay all coats of recordation, If any.

21, Walver of Homestead, Borrower hareby waives all rights of homestead sxemption In tha Pronerty.

22.  Rliders to this Mortgage. If one or mora ridera arg executed by Borrowsr an! recorded toge'har with this
Mortgage. the covenants and agreamenta of each such riler ehall be Incorporaled into and ehall amanc and supplemant
the covenants and agreements of this Mortgage as If the ridar(s) wera a part of this Mortgage. [Chack applicable hox(as)).

rr'.
-

~
.l

23, Conformity With Laws. 1t any provision of this Mortgage (Deed of Trust} Is found to ke In viclation of any [sw,
rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Truat), that

proviaion shall be deamed modilled to comply with applicable law, rule, or regulation.

mxﬁu:uualable Rate Rider D Condominium Rider

O v Family Ridar ;:
.':‘ .

D Planned Unit Davelopment Rider D Other(s) spacity -

Pagr oi d
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REQUEST FOR NOTICE Of DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Barrower and Lander request the holder of any martgage, deed of trust or other encumbrance with a llen which has
priority over this Mortgage to give Notlce to Lender, at Lender's address set farth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or ather foreclosura action.

In Witnass Whareaf, Borrower has executed this Morigage.

SEE TRUSTEE'S EXONERATION CLAUSE DESCRIBED IN EXHIBIT ™A™ ATTACHED HERETO AND MADE A PART
HEREQR

1a Salle Notional Trust, *:A,, Successar Trustae {0
{2 Salle Natonat Bank, Sucerssor Trustes to LaSalle
Northwest  National Bank. formerly  known &8
Northwest National Bank of (xicago

STATE OF illinois, COOK COUNTY ss.

| . & Notary Publlc in and for said county and slate, do hereby cerify thai 30sEPH W LANG —SR, VICE PRESIDENT

LASALLE NATIONAL TRUST, N.A. SUCCESSOR TRUSTEE TO NORTHWES T NATIONAL BANK OF CHICAGO AS  **
known to me 10 ba the parsan{s} whasa name(s) ara subscribed to the forego’isy instrument, appearad before me
this day in person, and acknowledged that they signed and delivered the sald | strumaent as their free

voluntary act, for the uses and purposes therein setfonh.  wumnooTER UNDEK TRLST AGREEMENT DATED
AUGUST 16, 1972 AND KNOWN AS IRUST. NO, 1383,
AAAALALL Given under my hand and official seal, t)2)7th day of June, 1995.
”(‘)]'II"'I’(.I."'I. -"'I;‘AL " My Commission Expircs' /- /((i /PJ
VICK! HOWE '
NOT““Y m 1R ;',T}‘Fl‘. i ” LINO'G

My Cuminisaion Expias 1216198 N
KAAAAAAAAS / L florre

Notary Public

Please returnto:  EquiCredit Corporation of [Ninols
1701 &, WOQDFIELD RD . 8TE 200
SCHAUMBURAQ, ILLINOIS
0173




UNOFFICIAL COPY

EXHIBIT "A"

RIDER ATTAOLR. 10 AND RADE 4 PART OF THE TROST DEXD OR RORTCAGE

DATID _June 17, 1995 WWDER TRUST W.__o5. 5800

This Kortgage or Tiust Deed (2 the cature of & sortgage is ezecuted by LA
SALLE WATIONAL TRUS?, W.A., not personally, but as Trustes under Trust Wo.

26-1583-00 ta the exsrci/a 0f the pover and authority conferved upon and vested
ia it a3 such Trustee (o9 dald LA SALLE WATIONAL TRUST, V.4, hersby warraate
that it possesses full pover and suthority to executes the lastrusent) and {4
ia erpressly understood ana 2zreed that nothing ccatalnet hersln ec in the
note, or in any other ILnsiruwent Siven 0 evidence the indedtedness secured
hereby shall be construed as cisating any liabdility ea the part of maid
sortgagor or grantor, o on sald Li SULE UATIOWAL TRUST, U.4. pereonally to
pay sald oote or any interest that acy soorue therecm, or any indedtedness
sccrulng hereunder, or to perforw ang cev/caant, elther express or implied,
herein contalned, all such hmmy. if any, Seing heredy expressly vaived Wy
the mortgages or Trustee under said Teuat Deed, iy legal owners or holders of
the note, and Dy every person nov or hereafter elzialag anp right or security
hereunder; and that a0 far as the sortgagor of mator and said L4 SALLE
WATIOWAL TRUST, V.A. personally are concerned, the ezal holders of the oote
and the owner or owners of any Indedtedness acoruin] Paveunder shall look
solely to the premises heredy sortgaged or coaveyed for t™ psreent thereof by
the enforcement of the lien created in the sanner herein and ia said note
provided or by actiocn to eaforce the personal liabdility of vy varuater or
guarantors, Lf any. Trustes does not warrant, indesnify, defenu ¢’tle nor I8
it responaidle [for any savironsental dasage.

- a0t G
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BALLOON
ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIB AOJUSTABLE RATE RIDER is made this 17th __ day ot Jung 1998 . and "
inearparated into and ahall be desrmad 10 amand and wupplement the Mongage, Dead of Trust o/ Seourity Dead (the “Seoutlly instrumant’} af the tame

daie given by Iha .ndarigned the ‘Borrawer'} 10 racurs Borower's AQjusiable Rate Note (he “Nate') 1o

JBeuiCrach Cergoration ot lllinala {ihe "Lander’} of the same daie anil aavenng the propeny
desoiibed in the Jecurity Instrument and looaied af-

4032 N. LEAMINGTON CHICAGO, 1L, 60041

(Property Adcirase)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTERTST RATE AND THR MONTHLY PAYMENT. THE NOTE LIMITS
AMOLINT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIMUAND THE MAXIMUM RATE THE BQRROWER MUST PAY.

Additlonal Covene:its . In addition 10 the covenants and sgrasmants made in the Securlly Inrtrumant, Borrowsr and Lendet furthar sovenant
and agtee a4 follows:

A. INTEREST RATE AND MON 1LY PAYMENT CHANGES '
The Nate provides fof an initislinie:eni rate of 23K %.  The Note piovides for changes in the intecest rale and tihe monthly

paymaenta, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daces

Tha interest rate ) will pay may change on the 1 et duy af Jm‘t. 1090 . and on thai day svery six months thereaiter
Fach date on which my Intasest rate gQuld chenge ia galiec’a Chanye Date

{8) The Index
Beginning with the (rst Change Date, my interost rate wi &9 Dased on &n Index. The “Index’ s the London Inlsriank Offered Rate for dolinr

depadtts having & maturity of vix maonths (‘LIBCR') ae repartad in the wai! Sirest Jouinal published in Qrlanda, Florida.  The moat recent index figure
svyallable an af Ine 16th day o/ the month of noxt business day theresHe=.al the month which s two monthe prior 1o the thange date [s called the
“Current indux.*

1 the Index Is no longer avaiiable, the Nale Holder will choose a new td%x Inat is based upon comparable information. The Note Haider will
give mé nglice of thig cholce.

{C) Cakeulation of Changes

Balore sach Change Datw, the Note Holder will caloulate my new Intereat rate by adeing o SIX & 10/]1(0)
petcentage pointa (__0,10K) %} to the Current Index. The Nols Holder will then round the 124uht of this addition to the nearest one-signtn of one
porcentage poini {0.129%). Subject 1o the limits stated in Section 4(D} below, this rounded amuui il be my new Interest rate untll Ihe next Change

Date.

The Noie Hoider will then detarmine the amount of the monthly payment tha! would Do suMligicn! ta repay the unpald principal that | am
axpected 10 cwe al the Change Dals in hutl on the malurity date at my new interéat rate In subslantially squal Z2vments based on An arsumed thise
hundred sixty month amaoriization term. The resuil of this celouiation will be the n#w smount of my menthly paymen!

(D) Limits on fnceresc Rate Changes

The interast 7ate | 2m requited [0 pay at the Hrst Change Date will not be greater than 10,300 % or leseiean 030G _%.
Tharsatier, my intersst rale will never be ingreased or decroased on any single Changs Date by mere than one percentaye qoiat (1.00%) rom the rale
of intersat ! have basn paying for the praceding six monihs. My interest rate will never be greater than | 18,250 ____% nor isss than the initial rate.

{E) Effective Date of Changes

My now interast rate will become atfective on esch Change Date. 1 will pay the amount of my naw monthly paymaent beginning 0n the flrst
monthly paymant date atter the Cnangs Oate unti the amount of my menthiy payment changes again.

(F) Notice of Changes .

The Note Holder wil detiver or mail 1o me a nolice of &Ny Gharges in My intsrent rate and the amount of my manthly paymen! batnie the
sHuctive cata of any change  Tha notice will include infarmation raguined Dy faw to ke given me and afsQ !hj}m "gi J\o}a_g?_}opt numbai ol & panen
who will snawer &ny question | may have ragarding Ine notice M

(G} Balipon Payment
On_luly L, 2002 I will make a fina) balloon paymaent ol the remaining unpaid principal balance of my loan logeiher with eny

Quistanging unpaid intarest or other charges. The balioon paymant may bs raltnanced under 18rms acceptable to the Note Halder provided (1) | have
not been and am not in defaull under any obligation to the Nate MHolder at the time of such refinancing: (2) the sacurity for the new ioan shall Le the
same and its valus adequate: and (3) | mast all o1 the Lender's normal loan requirements and pay &/l leas normally charged by tha Lender lor such
transactions. My oplion to refinance must be exercised no fater than 20 days prior i the due date of the balloon payment. Time is of the sasence of

this Note.

[
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B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Untform Covenani 17 of the Security instrumant i amended 10 read 48 1o!ows:

Transtet of the Property or a Beneficial interest in Borrower. If all of any part of the Propurty or any interast in it ln sotd or transterred {or | 2
benefiolal interest In Boirowsr is sold or iransterred and Bocrower is noi & natutal person) without Lendet's prior wrinan consent, Lender may, at iy
option, raquite Immadiale payment in full of all sums secured by this Security Instrument.  Howevar, this option shall not be sxercised Dy Lender
sxeroiss s prohibited by lederal law as of the date of this Secunity Instrument. Lender aisc shail nol exscise this oplion il: (a) Bosrowsr causes to ba
aubmitted 1o Lander information required by Lendat to evaluate the intended ransisiss as i new 10an wers being made 1o the transterss; and (1]
Lender reasonably determines that Landers secunty will not pe impatied By the loan assumption and that the nek of a Breach of any covenant ot
agreament in this Securdty instrument 1t accepiable to Lendsr.

To the extent permitted by applicable iaw, Lender may charge a reasonable fes av a condttion to Lender's corsent to the toan assumption,
Lender may aiso reovire [he transteree 10 sign an assumption agresment that i scceptabie 10 Lender and that ol ligates the transferes io keep &if the
promiaes and agrasmants made (n the Nots and in this Security Instrument.  Boriowsr will continue to be obilgated under the Note and this Security
insttumaent uniess Lander (eieLses Borrower In wiiting.

It Landst axercises th op.ian o require immediate payment in full, Lender shall give Borrowsr notice of scoeleration. The notice shail provide 4
period of not tess than 30 days'fre.m.the gate the notice s defiversd o mailed within which Barrowsr must pay ail sums secured by this Security
instrument, 1t Borrower falls to pay Pane sums prior tc the expiration of thie pariod, Lander may invake any remadies permitted by this Security
Intrurment without further nolice or dem::sia on Borrews.

By signing below, Borrowsr acCERty nd agie et 10.1ha terma and covenants contained in this Adjustable Rate Rider.
18 Salle Natonal Trust, N.A,, Successor Trustes to
La Salle National Bank, Successor Trustee to La Selle
Northwest National Bank, formerly known a8

Signature of — Morthwe& Nebonal Gank Of (DicARD
as Trugtee undar a8t Nuwber 26 15834

Sigriature of
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