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The NorthernTyust Company
MORTGAGE

THIS MORTGAGE IS DATED JUNE 22, 1995, between Dennis J McNamee and Gwen H. McNamee, hushand
and wife, in joinl tenancy. whose address is 223 N. Wisner, Fzk Ridge, il 60068 (referred to below as
"Grantor"); and THE NORTHERN TRUST COMPANY, whose addrcss is 50 S. LaSalle Street, Chicago, it
60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortgages, v.ar-ants, and conveys to Lender ali
of Grantor’s right, title, and interest in and to the following described real proferty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ensaments, rights of way, and
appurienances, all water, water rights, watercourses and ditch rights {including sto:k 11 utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the reat property. mehading without limitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook County, State ‘of Hinois (the "Real

Property”):
Lot 15 in Biock 11 in Arthur T. Mcintosh and Company's Home Addition to Park Ridge, being a
subdivision of the West 1/2 of the Southwest 1/4 of Section 25, Township 41 North, Range 12 East of

the Third Principal Meridian {except the North 350 feet) in Cack County, Illinols.
The Real Properly or its address is commonly known as 223 N. Wisner, Park Ridge, IL. 60068. The Real

. Property tax identification number is 09-25-317-004.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Preperty and
all Rents from the Property. 'n addition, Grantor grants to Lender a Unitorm Commerciat Code securily interest in

the Personal Property and Rents.

DEFINITIONS. The following words shaii have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The wards "Cradil Agreement™ mean the revolving line of credit agreement dated June 22,
1995, batween Lender and Grantor with a credit limit of $100,000.00, together with all renewals of, extensions
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ol, modifications of, refinaacings af, gonsolidations of, and substitutions for the Credit Agreement. The
malurity date of this Mortgage is June 15, 2000. The interest rate under the Credit Agreemen is a variable
interest rate based upon an index. The index currently is 9.000% per annum. Tha Credit Agreement has
tiered raies and the rate that appies 10 Grantor depends on Grantor's credil ¥mit. The inlerest rate 10 be
applied to the credit limit shall be al a ralg 2.000 percentage points above the index for a credit limil of
$24,999.00 and under, at a rate 1.000 parcentage points above the indoex for a credit limit of $24,889.01 to
$49,999.00, and at a rate 0.500 percentage points above the index for a credit Hmit of $49,988.01 and above,
subject howevar fo the following maximum rate. Under no circumstances shall tho intarast rate be more than
the iossor of 20.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebledness” mean ihe indebtedness described below in the
Exisling Indabtedness saction of this Mortgage.

Grantor, Tro word "Granlor" means Dennis J. McNamee and Gwen M. McNamee. The Grantor is the
mortgagor under this Morigage.

Guarantor. The wrrd "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommo 1at.on parties in connection with the indebtednass.

improvements. The worc’ "improvements” means and includes without limitation all existing and future
improvements, fixtures, buiidings. structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construclicn G the Real Property.

Indgebtedness. The word “Indebledness” neans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced 0y Lender 10 dischargae obligationa of Grantor or expenses incurred
by Landar to enforce obligations of Gramtoi under this Mortgaga, together with inlerest on such amounts as
provided in this Mortgage. Specifically, withou® iimitation, this Mortgage secures a revolving line ot credit
and shall secure not only the amount which Lerder has presently advanced {o Grantor under the Credit
Agreement, but also any fulure amounts whicii Lender may advance lo Grantor under the Credit
Agreement within twenty (20) years from the date ov tiil» Mortgage to the same extent as if such future
advance were made as of the date of the execution of lhis Morlgage. The revolving line of credit
obligates Lender to make advances to Grantor 8o long &s ranlor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may. x made, repaid, and remade from time
to time, subject to the limitation that the total outstanding baiance £wing at any one lime, not including
finance charges on such balance at a fixed or variable rate or sum (s provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended o: advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreament. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
time to lime from zero up to the Credit Limit as provided above and any intermecti=ie Galance. At no time
shall the principal amount of Indebledness aecured by the Mortgage, not including sums advanced to
protect the security of the Morigage, exceed $200,000.00.

Lender. The word "Lender" means THE NORTHERN TRUST COMPANY, its successors anc assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and olher articles of
personat property now or hereafter owned by Grantor, and now or hereafter attached or affixed (o the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substituiions for, any
of such property; and together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persanal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.
Related Documents. The words "Related Documants™ mean and include without limilation all promissory
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notes, credh agreements, loan agreements, environmental agreements, Quaranties, securlty agroements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whethar now or hereafter

existing, executed in conneclion with the indabtedness.

Renls. The word "Rents” means all present ang fulure rents, revenues, income, Issueas, royalties, profits, and
othnr benofite derived trom the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERYY, IS GIVEN TO SECURE (1) PAYMENT OF THE {NDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMZNTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. YIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFUPMANCE. Exce{n as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this-artgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENAWDE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed oy e following provisions:
Posseasion and Use. Untii in de'alt, Grantor may remain in possession and control of and operate and
manage the Property and collect 1iip'<ents from the Froperty.
Duty to Maintain. Grantor shall maintzin te Property in tenantable condition and promptly pertorm all repairs,
replacements, and maintenance necessary.to preserve its value.

Hazardous Substances. The terms "hacaruus wast,” "hazardous substance,” “disposal,” "releass,” and

“threatened release,” as used in this Muryige, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Corapensation, and Liabilily Act of 1880, as amended, 42 U.S.C.
eautharization Act of 1986, Pub. L. No.

Section 9601, et seq. Y_"CERCLA"). the Superfund Amendments and
RA™ the Hazardous Materials Transpurtation Act, 49 U.S.C. Section 1801, et seq., the Regource

99-499 ("SARA") .
Conservation and Recovery Act, 49 U.S.C. Section 6407, et se_ﬁ.‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the forepsing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without timitafion, petroleum #ixd petroleum by-products or any fraction thereal
and asbestos. Grantor represents and warrants 1o Lender thar- (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, manulacture, storage, treatment, disposal, release or

threatened release of any hazardous waste Or substance by any person on, under, about or from thg Propertty:
{b) Grantor has no knowledge of, or reason to believe (hat there hes boen, except as previously disclosed {o
and acknowledged 2! Lender in writing, {) any use, generation, manu@ciure, slorage, treatment, gisposal,
release, or threatened release of any hazardous waste or substance ou tnder, about or from the Properlnby

any actual or threatened” litigation or claims of any kind

any prior owners or occupants of the Propergr or (i , .
by any person relating to such matters; and {c) Except as previously disciosed to and acknowladged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent of other authorized user ol the Property

shall use, generate, manufacture, store, treat, dispose of, or release any hazarc'ous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted n compliance with at
applicable federal, state, and local laws, requiations and ordinances, including witaou’ limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its ageais to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may-dzem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections, or tests made by
Lender shall be for Lender's purposes only and shall not be construed lo create any responatbility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless lLender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release or threatened release occurring prior 1o Grantor's ownership of interest in the Properly, whether or not
the same was or should have been known to Grantor. The provisions of Lhis section of the Mongage,
including the obhq\atvqn 1o indemnify, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generalily of the
foregoing, Grantor will not remove, or grant to any other party the right to remaove, any timber, minerals
{including oil and gas), soll, gravel or rock products withoul the prior written consent of Lender.

Remaval of improvememts. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to maeke arrangements satisfaclory to Lender lo replace such Improvements wit

improvements of at least equat value.
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Lender's RI“ht to Enter. Londer and its agents and represenlatives may enter upon the Real Property at all
roasonable limes to attend to Lender's Interesls and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordingnces, and
regulations, now or herealter in efiect, of all goveromental autharities applicable to the use o occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lendet in writing frior to
dom? SO and $0 Iong as, in Lender's sole opinion, Londors (nlososts in the Pmpmtr are nol jropardized
Lander may requiro Granior 10 post adegudte security of a surely bond, reasonably satislactoty 10 Lander, to

protec! Lender's interest,

Duty to Protect, Grantor agroos neither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in addilion to those acts sel forth above in this seclion, which from the character and use of the
Properly are reasonably necessary to protect and presarve the Property.

DUE ON SALE -"CONSENT BY LENDER. Lender may, at its option, declare immediatcly duo and payable all
sums secured by tins Mortgage upon the sale af transter, without the Lender's prior whlten consent, of all or any
part of the Real Propeny, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Reat
Property or any rightthle or interest tharein; whether legal, beneficial or equitable; whether volumary or
involuntary; whether by ouiright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a ferm greater t1a’ three (3) years, lease-option conlract, or by sale, assignment, or lransier of any
beneficial interest in or to any leng trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Giantor is a corporation, partnership or limited liabitity company, transfer also
includes any change in ownership oimure than twenly-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as thie case may be, of Grantor. However, this option shall not be exgrcised
by Lender if such exercise is prohibited by-fa7cral law of by Hinocis law.

m}%ggghm LIENS. The following provisiona «eiating to the taxes and liens on the Property arc a pan of itis

Paymenl. Grantor shall pay when due {and in all evants prior to d_elinquencye all taxes, payioll 1axes, special
laxes, assessments, water charges and sewer se vice charges levied agains! or on account of the F5roper1y.
and shall pay when due all claims for work done-gror for services rendered or matarial {urnished to the

Property. Granior shall maintain the Property free o! zi-liens having priority over of equal 10 the interest of
Lender under this Mortgage, except for the lien of taxas and assessments not due, except for the Exisling
indebledness referred to below, and except &8s otherwise provided in the lollowing paragraph.

Right Te Contest. Grantor may withhold payment of any tax; assessmembo( cta‘m in connection with a good

faith dispute ovar the obligation to pay, 8o long as Lender’s inic/est in.the Property is nol jeopardized. If a hen
anises or is filed as a resull of nonpayment, Grantor shall within fi‘teen (15) days after the lien anses or, i a
tien is filed, within fitteen (15) days after Grantor has notice of the ilinp; secure the discharge of the lien, of +
requested by Lender, deposit with Lender cash or a sufficien! corpoiale surety bond or olher secusily
salisfaclory o Lender in an amount sufficient to discharge the lien plus an; costs and attorneys' fees or othe:
tharges thal could accrue as a result of a foreclosure or sale under the fida i any contest, Grantor shatl
defend itsell and Lender and shall satisty any adverse judgment before eaforcement against the Property.
Grantor shall name Lender as an additional obtigee under any surely tond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evigerwe of payment ¢f the
taxes or assessments and ghall authorize the appropriate governmenial official to deliver v Lender at any ume
a written staiement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolity Lender at least fiteen (15) days before any wurk 13 commenced,
any services are furnished, or any materials are supplied 1o the Propenly, il any mechanic’s hen. materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials and the cosl exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lerder
that Grantor can and will pay the cost of such improvements.

angPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this

ortigage.
Maintenance of insurange. Grantor shalt procure and mainfain policies of fire insurance with slandard
extended coverage endorsements on a replacemen! basis for the full insurable value covering all
Improvements on the Real Praperty in an amount sutficient to avoid application of any coinsurance clause, angd
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance campanies
and in such form as may be reasonably acceptable (o Lender. Grantor shall deliver o Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of thirty (30) days’ prior wrilten notice to Lender and nol containing any disclaimer of the insurer's
liability for failure 10 Tve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission of defaul of Grantor or any
other person. Should the Real Property at any time become focated in an area designated by the Director ol
the Federal Emer e&% Management Agency as a special flood hazard area, Grantor agrees (o oblain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and I8 or becomes
avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
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coverage that is available, whichever is legs.

Aprllcat!on of Proceeds. Grantor shall progﬂl‘ notis/ Lender of any loss or damage to the Property if the
etimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of (oss if Grantor lalls to
do 8o within fiteen (15) days of the casuaity. Whather or not Lender's secumr I8 impdired, Lander may, at its
election, apply the proceads 10 the reduction of the Indebledness, payment of any lien alecting the Propen[y.
or the restoration and repair of the Property. if Lender elects to apply the proceads to rastoration and repalr,
Grantor shall repair or raplace the damaged or destroyed Improvements in 4 manner satisfactory to Lender.
Lender shali, upon satistactary proof! of such expenditure, pay or reimburse Grantor from the proceeds for the
raasonable cost of repair or restoration if Grantor is nol in default hereunder. Any proceeds which have nol
heen disbursed within 180 da{ya aher their receipt and which Lender has not commitiad io the rePalr or
ragtoration of the Property shall be used first to pay any amount owing to Lender under this Monfgage. hen to
Prepa accrued Imterest, and the remainder, If any, shall be applied 10 the principal balance of the
ndehfedness. !f Lender holds any proceeds after payment in full of the Indeptedness, such proceeds shall be
paid to Granter,
Unexpired ‘incurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass {o. the
purchaser of the Property covered by this Mortgage at an,\g trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.
Compliance with Zxisting indebtedness. During the period in which any Existing Indebtedness described
below i6 in effect, ccmpliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness ahait constitule compliance with the insurance pravisions under this Mortgage, to the
extent compiiance with the torms of this Mortgage would constitute a duplication of insurance requirement. (f
any proceeds from the insrance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to-inat portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES B8Y LENDER. It Grantor fails 1o comply with any provision of this Morigage, including any
obligation to maintain Existing Indebtednass in good slanding as required below, o if any action or proce m%ls
commenced that would materially affect Lerider's interests in the Property, Lender on Grantor s hehalf may, but
shail not be required to, take any aclion thai i znder deems appropriate. Any amount that Lender expends {
doing will bear interest at the rate charged unce: the Credit Agreament Irom the date incurred or paid by Lendar
to the date of repayment by Grantor. All such expenses, at Lender's optlon, will (a) be gayabie on demand, (o)
be added 1o the balance of the credit line and be apvenioned among and be payabl |
payments 10 become due during either (i} the term of any applicable insurance policy or (if) the remalning term of
the Credit Agreement, or E&) e treated as a balloon pryment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this
Fara raph shall be in addition to any other rights or any rennar.es to which Lender may be entitied on account of
he default. An¥hsuch action b% Lender shall not be construey 24 curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollawing provisions relating to.swnership of the Praperty are a part of this

Mortgage.
Title. Grantor warranis that: (a) Grantor holds good and marketabe tille of record to the Praperty in fee
simple, free and clear of all liens and encumbrances othes than those set ferth in the Real Praperty description
or in the Existing Indebtedness section below or in any title insurance pulicy. title repart, or final lille opinion
issued in favor of, and accepted bfy. Lender in connection with this Mortgiige. and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille, Subject to the exception in the paraﬂraph above, Grantor warraints, and will forever defend
the title 10 the Property against the lawful claims of all persons. In the event wny action ar proceeding is
commenced that questions Grantor's litle or the interest of Lender under this Mortgare Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal Farty in such proceedirp. but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause o be delivered, to Lender such Instruments as Leroer may request
from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Properly and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the Existing
indebtedness”) are a part of this Mortgage.
Existing Lien._ The lien of this MonPaPe securing the Indebledness may be secondary and inferior to an
existing lien. The obligation has the (ollowing payment terms. monthly installments of principal and interesl.
Grantor expressly covenants ang agrees to pay, or see 1o the payment of, the Existing indebtedness and 10
prevent any default on such indebtedness, any default under the instruments evidencing such indebledness,

or any default under any security documents for such indebtedness.
No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority over this Monqafe %y which that agreement is modified, amended,
extended. or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any hitute advances under any such sccurity agreement without the prior written cansent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. !f all or any pan of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any

portion of

he net proceeds of the award be applied to the Indebtednéss or the repair or restoration of the
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Property. The net proceeds of the award shall mean the award after paymen! ol ail reasonable costs,
expenses, and attorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. H any proceeding in condemnation ia filed, Grantor shall prompily notify Lendee in withing, and
Grantor shait promptly 1ake such steps as may be necessary to delend the actton and obtain the award.
Grantor may be the nominal PanY in such proceeding, bul Lender shall be entitled to paricipate in the
proceeding and 10 be represanted In the proceeding by counsel of its own choice, and Grantor will debwer of
caﬁsoi Iot_lm doliverod 1o Londer such inslruments as may be requested by it {rom time to time to permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating (o governmental taxas, fees and charges are a par of this Mortgage:

Curren! Taxes, Fees and Charq(eu. UPO" request by Lendor, Giantor shall dxecule such documents in
addition to this Morlaage aind teke whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Properly. Granlor shall reimburse Lender for all taxes, as described below, together
with all expensas incurred in recording, perfecting or conlinuing this Morigage, including withoul mnation all
taxes, fees, ducunentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The folluwing shall constitute taxes to which this section applies: (a) a specitic tax upon this type of
Mo.ngage or upor: & nr any part of the Indebledness secured by this Mongage; Fb) a specific tax on Grantor
which Grantor is aut'orized or required to deduct from payments on the Indebtedness secured by this IEDG of
Mortgage: (c) a tax o ‘his type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a cpecific 1ax on all or any portion of the Indebtedness or on payments of principai and
interest made by Grantor.

Subsequent Taxes. |f anyiax lo which this seclion_applies is enacled Subsequent to the date of this
Mortgage, this event shall have (ne same effect as an Event of Default (as defined below). and Lender may
exercise any or all of its availabic rzmedies for an Event of Defaull as provided below unless Grantor cither
[q) pays the tax before it becomes del.iguent, or (b) contests the tax as Brovided above in the Taxes and
l |ei'|s gecnon and deposits with Lende. cash or a sufficient corporate surety bond or olher security satisiactery
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this hMorgage as a
security agreement are a part ol this Mortgage.

Security Agreement. This instrument shall constituie a security agreementi to the extent any of the Property
constitutes Tixtures or other personal property, and . ender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time tu tine.

Securlly Interest. Upon request by Lender, Grantor skall‘execute financing statements and take whatever
other action is requested by Lender to perfect and contiauw Lender's security inlerest in the Renis and
Personal Property. In addition to recording this Mortgage i tnn real property records, Lender may, at any
time and without further authorization from Grantor, file executec counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender.ur.all expenses incurred in perfecting or
continuing this security interest. Upaon default, Granlor shall assemt le the Personal Proper{r in @ manner and
at a place reasonably convenienl (¢ Grantor and Lender and make it aveilable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secure.t-party), from which information
concerning the security interest granted by this Montgage may be obtained {cack-as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating 10 fuither assurances znd
attornay-in-fact are a part of this Morlgage. .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's uesignee, and when
requesied by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may uz, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages,-aeeds of trust,
security deeds, secutity agreements, financing statements, conlinuation statements, instruments of further
assurance, certificates, and other documents as may, in 1he sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve 1&) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Relaled Documents, and (b} 1he liens and secur:ly inlerests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or
agreed 10 the conirary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph,

Attorner-ln-Fac;. it Grantor fails 10 do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granltor's attorney-in-facl for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the malters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the indebledness when due, terminales the credit line account, and
otherwise performs all the obligations ImPDSBd upon Grantor under thig Mon{;age. Lender shal! execule and
on of this Mon?age angd suitable statemanis of {erminalion of any tmunrmw

deliver to Grantor a suilable salisfacti ‘ [
statement on file evidencing Landear's sacurity interest in the Rents and the Personal Property. Grantor will pay,

i

ﬁ&rmiued by applicable law, any reasonable termination fee as determined by Lender lrom time lo time. If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or br guarartor or by any third party, on
the Indebtedness and thereafter Lender is forced 1o remit the amount of tha

payment (a) 1o Grantor's trustee in

SRHITLE
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bankruptcy ot to any similar person under agx federal or state bankruptcy law or law for the reliel ol debtors, (b)
by reason of any judgment, decree or order of any court o administrative body having jurisdiction over Lender or
any of Lender's property, Ot_(C? reason of any settlernent or comprise of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shail be considered unpaid for the purpose of
enforcement of this Mortgage and thig Mortgage shal! continue to be effective or shall be relnstated, as the case
may be, nolwithatanding any cancellation of this Mortgage or of any note or other insirument or agreement
evidencing the Indebtedness ‘and the Property will continue 10 secura the amount repaid or recovered lo the same
extent as if that amount never had been originally received by Lender, and Grantor shall be hound by any
judgment, cecree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event ¢f default ("Event of Defaull”)
under this quﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credit Tine account. Thig can include, for example, a falge statement about Granlor's income, assels,
lighilities, or any other aspects of Grantar’'s financial condition. (b) Grantor does not meet the r&parmen! terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's nghts inin= collateral. This can include, for example, failure to maintain required insurance, waste of
destructive use (f 15e dwelling, fallure to pay laxes, death of all persons liable on the account, transter of title or
sale of the dwellingcreation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use o! funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIF 7N DEFAULY. Upon the occurrence of any Event of Default and at an‘y{. time thereafter,
Lender, at its option, may (xe.cise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by 18y«
Accelerate Indebledness. “Lander shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately fue and payable, inciuding any prepayment penalty which Grantor wouid be
required to pay.
UCC Remedies. With respect to ail or-any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniiorm Commerclal Code.

Collect Rents. Lender shall have the rig1t. without notice to Grantor, to take possession ol the Property and
collect the Rents, mcluqu amounts past Juz and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In-ivitherance of thns rl?ht. Lender may require any tenant or other
user of the Property to make payments of rent or u=a fees directly to Lender. {f the Rents are coliected by
Lender, then Granior |rrevocgblr designates Lenger a8 Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granicr and to negotiate the same and collect the proceeds.

ments by ténants o other users to Lender in respinseto Lender's demand shall satis the obiigations for

Pa
whYch. the payments are made, whether or not any prcoe; grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persor.0y agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be #aced as mongagee in possession or 10 have a

receiver appointed to take possession of aif or any part of the Br5pertv. with the power 1o protect and preserve
the Property to operate the Propeng preceding foreciosure or sale, ano to coliect the Rents from the Property
and apply ghe proceeds, over and above the cost of the recelvership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond it peimiiad by law. Lender's right to the
appoiniment of a recaiver shall exist whether or not the apparent wu'ue. ol the Properly exceeds the
Indebtedness by a substantiai amount. Employment by Lender shail not disnialify & person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantot'e interest in all or any part of
the Property.

Deficiency Judgment. |t permitted by applicable law, Lender may obtain a 1ugg:.w;.s ‘or any deficiency
remalning In the Indebtedness due to Lender after application of al! amounts received fro:n the exercise of the
rights provided in this section.

Other Remedies. Lender shal! have all other rights and remedies provided in this Mortgaga or the Credit
Agreement or avaitable at law or in equlty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shali be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender t¢ pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare a detaull and exercise its
ramadies under this Mortgage.

Attorneys’ Fees; Expenses. | Lender institutes any suit or action 10 enforce any of the terms of this
Mongage, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enlorcoment of ils rights shall bocome a part of the indebtedness payable on demand and shall boar inlerest
from the date of expenditure until repaid at the rata pravided for in the Credit Agreement.  Expensces covared
b{‘{ this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender’s
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuil, including atlorneys’ fees for
bankruptcy proceedings (including efforls 1o modity or vacate any automatic stay or injunclion), appeals and
any anticipated post-judgmenl collection services, the cost of searching records, oblaining title repors
(including foreclosure reports) surveyors' reports, and appraisal faes, and litle Insurance, to the extent
Fermme by applicable law. Grantor also will pay any court costs, in addition 10 all other sums proviged by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES., Any nobico under this Marfyage, mcluding withou! hmialion an
notice of default and any notice of sa'e to Grantor, shall be in writing, may be be sent by telefacsimihe, and shall
be eflective when aclually delivered, or when deposiled with a_nationally racognized” overnight counier, or, if
mailed, shall be deemed elffective when deposited in the Unided States mail first class, registered mail, posiage
f)lf.‘pald, directed to the addresses shown near the beginning of this Morigage. Any parly may chan?;e s address
or notices underadvs Mongage by giving formal written notice 1o the other panties, 5pocifrmu that the purpose of
the notice is to c:‘.a.tg‘a the party's address. Al copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this Morgage.
For natice purposes, Giantor agrees to keep Lender informed at all times of Grantor's currant address.

MISCELLANEQUS PRZ/VISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Maiicage, 1ogether with any Related Documents, constitutes the entire understanding and
:Preemenl of the parties 84 ‘o the matiers set forth in this Mortgage. No alteration of or amendment 10 this

orlgage shall be effactive urtass given tn writing and signed by the parly or parties sought lo be charged or
bound Dy the alteration or amendmen,

Appticable Law, This Morlgage nas been delivered to Lender and accepted by Lender in the Siale of
[Hinois. This Martgage shall be goerned by and consirued in accordance with the laws of the Siate of

Hlinols,

Caption Headings. Caption headings in ttis Martgage are lor convenience purposes only and are not to be
used to interpret or define (he provisions of iz Mortgage.

Merger. There shall be no merger of the interest 41 estate created by this Morigage with any other interest or
estale in the Property at any time held by or foir the benelit of Lender in any capacity, without the written
consent of Lender.

Multiple Parlies. All obligations of Grantor under this torirage shali be joint and several, and all references
lo Grantor shall mean each and every Grantor. This rnexns that each of the persons signing below is
responsible for all obligations in this Morigage.

Severabllity. If a courl of competent jurisdiction finds dny provision of ihis Mortgage 10 be invalid or
unenforceable as to any persoh or circumstance, such fmdmg sha'l nol render thal provision invalid or
unenfarceable as 1o any other persons or circumstances. If feasi's, dany such olfending provision shall be
deemed 1o be modified to be within the limits of enforceability or validiv: however, i the offending provision
cannot be so modified, it shall be stricken and all other provisions of 1his !iortgage in all ather respects shall
remain valid and enforceable,

Succeasors and Assigns. Subject o the limitations slated in 1his Martgage or \-ansfer of Grantor's interest
this Morigage shall be binding upon and inyre to 1he benefit of the parlies, (neir su2cessors and assigns. il
ownership of the Property becomes vested in a person other than Grantcr, Lender, without notice to Grantor
may deal with Granlor's successors with reference to this Morigage and the Ind:itedness by way of
{oab%e;re%nce or extension without releasing Grantor from the obligations ol this Mongege o liability under the
ndebtedness. :

Time I of the Essence. Time is 0f the essence in the performance of this Morigage.

Waiver of Homestead Exemgﬂon. Grantor_hereby releases and waives all rights and benelits of the ¢x

homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mongage.

Walvers and Congents, Lender shall not be deemeg 1o have waived an{righls under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgrcnsm%_any r'l_?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the pany's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute cantinuing consent to subsequent

instances where such consenl is required.

EXHIBIT g!IDER TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibil, titted "EXHIBIT (RIDER) TO
MORTGAGE (FOR EQUITY CREDIT LINE)." is attached to this Morigage and by this reference is mage a part of
this Mortgage just as if all the provisions, tarms and conditions of the Exhibit had been fully set forth in this

Mongage.

L)

A
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

.a.(/}”" /// Vel

Dunnll J-McNamee

[ _
x#f:ﬂl&ﬂ_,‘ {+Jﬂﬁé / \JMY\M._{-

Gwen H. McMamee

oM

INDIVIDUAL ACKNOWLEDGMENT

06850

STATE OF M‘mz 5 X )

) o8

COUNTY OF 80(0{‘-» ,

On this da *gw me, the undersigned Notary Puriic, personally appeared Dennis J. McNamee and Gwen H.
McNamee nown to be the individuals described In and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntéry act and deed, for the uses and purposes therein

mentioned.

seal hlsﬂ day o',-Jj}ﬂL ) 1995.

Residiisp

Kosanna M. O'Connor
Wiy Pubhc, State of Minots
My Conyp xsien Expires 8/12/08

~ vy

I : ‘ I U TICAL GEAL”
Notary Public in and for the State of __/t//1)/}

My commission expires

= —- =

-

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CF! ProServices, Inc. All rights-+aserved.
{1.-GO3 MCNAMEE.LN L3.0VL)
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EXHIBIMM@% Iﬁ&@é&'ﬂ;g QLE')T YYCHEDIT LINE)

Brincipal Losn Dale | Maturlly | LoanNo | Call | Golisterai |  Account | Officer | Infisis
__$100,000.00 08-16-2000 I L. AL 3N R
Ralurnncu ln t'm shacdled arar &10 o1 Lander's use only and o not imit the appllclbllﬂy of thta documon! 10 any }arllcu1ar loan of l!nm
Borrower: Dennis J. McKamee Lender: THE NORTHERN TRUST COMPANY
Gwen H. McNamee Home Loan Center
223 N. Wisner 50 §. {.aSalls Streel
Park Ridpe, iL 80068 Chicago, IL 80475

Thia EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE} in attached o and by this releranca ia made a part af aach Deed o Truml
or Mortgage, daled June 22, 1908, end execuied In connaction with a losn or other financlal accommodations beiween THE NORTHERN

TRUST COMPANY ang Dannia J. McNamee and Gwan H, McNames.

NOTICE TO BORRCWSER: PLEASE READ THIS EXHIBNT (HIDEH; CARETULLY. 1T CONIAINYG TLHMY WHICH CHANGE O LAY Tk
STANDARD TORM G5 MORATBAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUH NORTHERN THUST HANKER WITH ANY

QUESTIONS ABOUT THi8 OR ANY OTHER DOCUMENT,

GENERAL

This Extitrit (Ridar} is attached 12.sr2.lorms a part of the Marigage (the "Morigaga®} execuled by tha Borrower who sign(s) befow in favor of The
Nartharn Trust Company . Capitalized 2rms detined in the Martgage have tha sams meanings harain as in the maln portion of the Morigage. Wharaver
possibia this Exhibit and the remainder «.f '"a Morigage shall be interpreted lo be consislent wilh sach olher; howaver, it they are nol consistant, this
Exhibit cordrols and prevalis. Except as modifi=4 by this Exhibif the main portion of the Merigage applies. Relerences 1o paragraphs, sactions, elc. are

lo the main Mortgage.
CHANGE S/CLARIFICATIONS TO MAIN MORTGAGE

1 Dafiniliong—Cradit Agreement—~index Changes—As 13 tha paragraph defining “Credit Agreemen).” as we olian prepare and send oul documents
ahead of closing, piease be awars that the rale Indicated 10/ 1) “Index” was the rale available fo us on the day we prepared your documents. il may
have increased or dacreasad since than—please do not hasiets tn call us f you have any gquesiions sbout the currant “Index” rala gr unylhing alss

pertaining to yaur documents.
2.Initiai Discounted Rale—Notwilhsianding the language in this Mongage.ia the dafnllion of Credit Agreement aboul the interest rale (o be appliad,

régardless of the Grantor's credit imit, for Iha period through the last day of i sixth full monthly billing ¢ycle aHer the "Effective Disbursement Date" {as
definad in the Credit Agreement) the interest rate will be at a rale 1.000 perierage painis below (less than) Ihe Indax, subject 1o the maximum rate

stated in the remainder of the Morigage.

Stateof L{ 15§

County ol £20 t )5S

1 Y s\ by . @ Notary Public in and for ssid Counly, in ‘the. Slole aloresaid, 0O HEREBY CERTIFY
tha! ey (litia) respectively, ol The Nartharn Trust Company, &n fiinols banking
corporation, personally known lo me to be the sama person(s) whose names are subscribad lo the foreQo.ny instrument as such persons, appearad
befors me Ihis day in parson and acknowledged that he (she) (thay) signad, sealsd and deliverad the sala instruinant as provided below as his (her)
{their) own iree and voluniary act, and as the reé and veiuntary act of such bank Jor the uses and purposes tha ein 5l forth,

‘)‘10‘5880

Dated: o - 000 piNotary) (Seal)

TyperPrint Name \LE 1R \RULE o » OFFICIAL SEAL ”

Ll ALEXANDRA VALLEJO
e Lltss ROTARY PUBLIC, STATE OF (LLINOIS

County ot_(3 D0 L}SS

MY COMMISSION EXPIRES 7/20/96

Publle , in d for said Counly, in the Stale aforesaid, DO HEREBY CERTIFY

t ﬂ ‘ M who is {ara) parsonally known 1o me to be the same parson(s)
ing inglrument, appseared before me this day in person and acknowledged thal he (shej {they} signad,
ow &5 his (her) (thair) frae and voluntary act, for the uses and purposes therein set forth.

1 (Seal)

Type/Print Name -
“OFFICIAL SEAL”
Rosanne M, O'Connor {
Notary Public, State of Wlinds 3
i My Commission ExPW Vi




DN
UNOFFICIAL COPY




EXHI
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THIS EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) 1S EXECUTED ON JUNE 22, 1996,

BORROWER:

d«/%/ f{/ﬂ/ (e x(dkm"&;:.r;\:/[ /T/(//\/ﬂ;w_&_h

Dennis J. Mc

LENDER:

LABER PRQ, Ang. UK. Put. & T i1, Ver, 3.20 (c) 1088 CF( PraGuivices, Ing, Attrights reserved, [IL-Ge0 MCRAMEE LN L3.OVL]
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