UNOFFICIAL COPY

TRUST DEED |

CTTC Trust Docd 7

Individual Mongagos

One Instalment Noie Interest Included in Payment
USE WITH CTTC NOTE 7

Form BO7 R.1/95
. DEFT-D1 RECORDING $29.00
~F ‘
7NS621 95308931 . TH0012 TRAN 4843 06726795 13121300

IO ST, I |
o) D2
an 200

This trust deed consists of four pages (2 sheets 2 s.4es). The covenants, conditions and %rovisions appearing on
subsequent pages #4¢ incorporated herein by reference and are a part hereof and shall be binding on the

mortgagors, their heiis,anccessors and assigns. FIAST COLOMIAL TRUST COMPANY, SUGCESSOR T

THIS INDENTURE, made ~ Jure ' 19 95 ,beiween Michigan Avenue National Bank
as Trustee U/T/A Dated July 10, 1987 A/K/A Trust No, 4653
herein referred 1 as “Mortgagors” and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporution doing business in
Chicago, Ilinois, herein referred to as TRUSTET, witnesscth:
THAT, WHEREAS the Mortgagors are jusily indch:s (o the legal holders of the Instaliment Note hereinafler described, said legal
holder or holders being herein referred 10 as Holdees OF The Notes, in the Total Principal Sum of FIVE HUNDRED SEVENTY
FIVE THOUSAND DOLLARS & 00/1G0tba (§575,000,00) DOLLARS, evidence by one cenain
Instaliment Note of the Mortgagors of even date herewity, mixic payable to THE ORDER OF BEARER aly on Principal
and delivered, in and by which said Note the Mortgagors prox 1ise (o pay the said peneiblswik s interest from ¥ '
ondkobelaroe ok prickipal zemaicing 4100 X XXMM 81 therate of Two (2) percent

over the prime rate as determined Ef the Bank of America on the lst day of each
month, thé ist payment becoming .due on July J0 , 1995 and each month ‘

thereafter until said notg is fully paid except that the tizg? geyment of principal and interest, if not sooner paid, shall
beduconthe \CW. dayof June 1997 .Allar.n payments on account of the indebtedness evidenced
by said note to be first applied to inierest on the unpaid principal balance and the rcmainder Lo principal; provided that cach instaliment
unless paid when due shall result in liquicated damages of:
1. -.$--- -PER-LATE-RAYMENF, of -
2. Two{2) PERCENT OF THE TOTAL MONTHLY PAYMENT, or
3. -.NOLIQUIDATED BAMAGES FOR LATE PAYMENT; -
and &ll of said principa) and interest being made payable at such banking house or trust company in~,  Chicago llinois,
as holders of the notes may, from time to Lime, in writing appoint, and in the absence of such appantment, then at the office of

in said city,

NOW, THEREFRORE, the Monigagors Lo secure the payment of the said principal sum of money and said increst in accordance with
the terms, pravisions and limitations of this trust deed, and the performance of the covenants and agreements pécin contained, by the
Morigagors (o be performed, and 8lso in the consideration of the sum of One Dollar in hand paid, the receir whereof is hereby
acknowiedged, docs by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the iollowing described
Real Estate and all of its estate, right, title and interest thercin, situale, lying and being in the, COUNTY OF  Cook
AND STATE OF ILLINOIS, to wit: ‘

Lots 27 and 28 in Hitchcock's and Wilson's Subdivision of

the East 1/2 of Lot 1 in Bickendike and Steele's Subdivision
of the West 1/2 of the North West 1/4 of Section 28, Township
40 North, Range 14 East of the Third Principal Meridian in

Cook County, Illinois.
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All moneys paidt for any of the purpones hereis authorized and all expensos pald oc incurted in connection thecowlth, including
silrneyx’ foox, and any nther moneys advanced by Trustee or the holders of the notes, or of any of them, W protect the mongaged
premises and the lien hereof, plus reasonable compensation o Trustee for cach matter concerning which action herein authorized may
be taken, shall be o much additiona! indebiedness secured hereby and shall become immediately due and payable without notice and
with interest thereon at a rate equivalent o the highest post maturity rate set forth in the notes securing this trust deed, if any,
otherwise the: highest pre maturely rate set forth therein. [naction of Trustee or holders of the notex shall never be considered as a
waives of any right accruing to them on account of any default hereunder on the part of the Mortgagors.

§. The Trusioe or the holders of the notes hereby secured making any payment hereby authorized relating to taxes or asseasmens,
may do % according o any bill, satement or estimate procured [rom the appropriate public office without injury into the accuracy of
such bill, statement o estimate of into the validity of any x, assessment, sale, forfeiture, tx lien or litie or claim thereof.

6. Mongagors shall pay each item of indeblednean herein mentioned, both principal and intcresi, when duc according W the lerms
heseod. At the option of the holders of the principal medes, on any of them, and without netice 1o Mongagaors, sl unpaid indebtedness
secured by this Trust Deod shall, notwithstanding anything in the principal notes or in this Trust Deed (o the contrary, become due and
payabic (n) immodiawly {n the case of default in making payment of any of the principal notes, or (b} when default shall occur and
continue for throe day i) the payment of any interest or in the performance of any other agreement of the Morigagors hercin contained.

7. When the indebiednzss herchy sccured shall become due whether by acceleration of otherwise, holders of the noies, or any of them,

or Trustee shall have the rigarto foreclose the lien hereof. In any suit 1o foreclose the lien hereol, there shal! be allowed and included

as additional indebledness i the Zocree for sale all expenditures and expenses, which may be paid or incurred by or on behalf of Trusice £
or holders of the notes, or any of twin, for attomeys' fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence, 1,
sienographers’ charges, publication Zorts and costs (which may be estimated as to ilems 10 be expended after entry of ihe decree) of 2
procuring all such abstracts of titlc,«itle searches and examinations, guarantee policics, Torrens centificates, and similar data and X
assurances with respect 1o tile as Trusted o7 balders of the noles, or any of them, may deem to be reasonably necessary cither
prosecute such suit or (o evidence o bidders @t any:<ale which may be had pursuant to such decree the true condition of the title 10 of

the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and piyable, with interest thereon at 2 rate oquivalent to the highest post maturity rte

sel forth in the notes sccuring this trust deed, if any, obierv is: the highest pre maturity rate set forth therein, when paid or incurred by
Trusice or holders of the notes in connection with (a) any pinsceeding including probate and bankruptcy proceedings, to which either of
them shall be a party, cither as plaintifl, claimant or defendant, by nason of this trust deed or any indebiedness hereby secured; or ()
preparations for the commencement of any suit for the foreclosurs-heioof after accrual of such right to foreclose whether or not actuaily
commenced; or (c) preparations for the defense of eny threatened suitur proceeding which might affect the premises or the security
hereof, whether or not actually commenced,

£. The procseds of any foreclosure sale of the premises shall be distributér and applicd in the following order of priority: First, on
sccount of &l costs and expenses incident 1o the foreclosure proceedings, inc'zding all such ilems as are mentioned in the preceding
paragraph hercof; second, all other items which under the terms hereof constitute s:cund indebtedness additional to that evidenced by

the principal noies with interest thereon as herein provided; third, ali principal ana intérst remaining unpaid on the principal notes;
fourth, any overplus (0 Morigagors, their heirs, legal representatives or assigns, as their iyn*2 may appear.

9, Upon, or at any time afier the filing of a bill to forectose this trust deed, the court in whic!, such bill is filed may appoint a receiver

of seid premiscs. Such sppointment may be made cither before or after sale, without nouice( without regard o the solvency or
insolvency of the Morigagors at the lime of application for such recciver and without regard i the-then value of the premises o
whether the same shall be then occupied as a homestead or not and the Trustes hescunder may be anpoi.ited 8s such receiver. Such
receiver shall have the power to collect the reats, issues and profits of said premises during the pendency of uch {oreclosure suit and,

in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemptici % not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect sich rents, issucs and
profits, and ali other powers which may be necessary or are usual in such cases for the protection, possession, control, management,
and operation of the premises during the whole of said perind. The Count from time to time may authorize the receiver 10 apply the
net income in his hands in payment in whole or in part of: (a) The indebiedness secured hereby, or by any decree foreciosing this trust
decd, or any tax, special assessment or other lien which may be or become superior o the lien hereof or of such decree, provided such
application is made peior to foreclosure sale; (b) the deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be good and
available to the party interposing same in an action at law upon the noies hereby secured.

11. Trusiee or the holders of the notes, or of any of them, shall have the right to inspect the premiscs at all reasonable times and
access thereto shall be permitted for that purpose.

12. Trusice hes no duty to examine the title, location, existence, or condition of the Premises, or 1o inquire into the validity of the
signatures or the identity capacity, or authority of the signatories on the note or the trust deed, nor shall Trustee be obligated to record
this trust deed o to exercisc any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts o
omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it
may require indemnitics satisfaciory to it before exercising any power herein given. e !
13. Trustee shail release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory cvim
indebedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof 1 and at the request of
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Trustl Dued

This Martgnge is8 executed by FIRST COLONTAL TRUST COMPANY, not
personally but as Trustee as aforesald in the exercise of Lhe
powar and  authority confarred upon and vested in §t a8 such
Trustee {(and said FIRST COLONIAL TRUST COMPANY, herchy warrarntsy
that i possesses Tull  power and authority to execute Lhin
instrumzint} and it im  expreasly understood and agreed that
nothing nerein or in s8aid Note conlalned shall be construed as
creating «n; liability on the said Trustee or on sald FIRST
COLONIAL TRUSTL. COMPANY personally to pay the said Note or any
interest that mway accrue thereon, or any indebledness nccruing
hereunder, or .%o perform any covenant either cxpress or implied
herein containeq, or on account, of any warranly or
indemnification made hnrpunder.lﬁ{stjycq liability, il any, heing
expressly waived by dlantgagee an y every person now or
hereafter claiming any pright or security hereunder, and that so
far as the Trustee and i.s successors and said FIRST COLONIAL
TRUST COMPANY personally” are concerned, the legal holder or
holders of said Note and the swaer or owners of any indebtedness
accruing hereunder shall look. solely to the premises hereby
conveyed for the payment thereaof, by the enforcement of the lien
hereby created, in the manner heress and in said Note provided or
by action to enforce the personal lispility of the guarantor,

if any.

78561
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