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[MAILTO »B0X 752]  MORTGAGE

THIS MORTGAGE IS DATED JUNF-20, 1995, between JOHN J. MAHER and JOYCE R. MAHER, HIS WIFE,
whose address is 13051 §. PUEBLG UT., PALOS HEIGHTS, IL 60463 (referred to below as "Grantor"); and
LaSalle Talman Bank FSB, whose address 13 4747 W, Irving Park Road, Chicago, IL 60641 (referred to below
as "Lender").
GRANT OF MORTGAGE. For valuable consideru’on, Grantor mortgages, warrants, and conveys to Lender ali
o! Grantor's right, title, and interest in and lo the following described real property, logether with all existing or
subsequently erected or atfixed buildings, improvemerts and fixtures; all pasements, rights of way, and
appurtenances; all water, water rights, watercourses ard ditch rights (including stock in utilities with ditch or
irrigation rights); and afl other rights, royalties, and prolits rriating to the real property, including without limilation
all minerals, oif, gas, geothermal and similar matters, locaed in COOK County, State of illinois (the “Real
Property”):

LOT & IN GALLAGHER AND HENRY'S ISHNALA SUBDIVISIO? UNIT NO. 4 BEING A SUBDIVISION OF

PART OF THE NORTHEAST QUARTER OF SECTION 36, TO\WNSHIP 37 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 13051 S. PUEBLO 27, PALOS HEIGHTS, IL  60403.
The Real Property tax identification number is 23-36-217-011.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and lo al” leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Cuds security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Moitgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniiorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means JOHN J. MAHER and JOYCE R. MAHER. The Grantor is the mortgagor
under this Mortgage. .
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and inciudes without limitation all existing and future
improvements, fixtures, buildings, structures, mobite homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means ail principal and interest payable under the Note and any

amounts expended or advanced by Lender 10 discharge obligations of Granior oF expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
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.this Mortgage. At no time shall the principal amount of indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Morlgage, exceed the note smount of $25,000.00,

Lender. The word "Lender" means LaSaile Talman Bank FSB., its successors and asgsigns. The Lender is the
mongagee under this Morigage.

Mortgage. The word "Mortgage” moans this Mortgage botwesn Grantor and Lendnr, and incluctes withou!
hmitation all assignmenta and sacurly interes! provislons rofating to the Parsonal Proputly and Honls,

Nole. The word "Note® means the promissory note of crodit agresmont dated Jdune 20, 1985, In the original
principal smount of $25,000.00 from Grantor to Lender, together with all renewais of, extensions ol,
modifications of, refinancings ol, consolidations of, and substitutions for the promissory nate or agreement.

The interest rate on the Note is 9.500%. The Note is payable in 120 monthly payments of $324.84. The

maturity da*c of this Mortgage is July 4, 2005.

Personal Prozerty. The words "Personal Property” mean all equipment, fixtures, and other articies of
ersonal propery now or hereafter owned by Grantor, and now or hereatter altached or aflixed to the Real
roperty; logether wii all accessions, parts, and additions to, all reptacements of, and all substitutions for, any

of such propery, o7 together with alt proceeds (including without limitation ail insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Proue’ty” means collectively the Real Property and the Personal Property.

Resl Property. The words “Real Property” mean the propeny, interests and rights described above in tha

"Gram of Morigage" section.

Relaled Documents. The words "Pctated Documents” mean and include withoul fimitation all promissary

notes, credit ggreemems, loan ag eements, environmenial agreements, guaranties, secunty agreements,

martgages, deeds of trust, and all oiner instruments, agreements and documents, whether now or hereafter
existing, executed in conpection with the Intabledness.

Rents. The word "Rents” means all present 2nd future rents, revenues, incorne, issues, royalties, profits, and

other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE. {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR I'NDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTEU S# THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in-inis Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall suictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:
Posaession and Use. Until in default, Grantor may remain in possessio) and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and rromptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "Cisnosal,” "release,” and
“threatened release,” as used in this Morigage. shall have the same meanings ac. set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ‘as amended, 42 u.s.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorizatian Act 011236, Pub. L. No.
99-499 ("SAﬁ!A"), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section €901, et se%. or other applicable staie or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shail also include, without limitation, petraleum and petroleurn by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that:  {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste of substance by any person on, under, or about the Praperty, (b
Granlor has no knowledge of, or reason 1o believe that there has been, excepl as previously discliosed to an

acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance byé any prior owners or occupants of the
Property or (i) any actual or threatened litigation or claims of any kind Dy any person relating to such matters;
and (c} Except as previously disciosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use. generate manufacture, slore,
treat. dispose of, or release any hazardous waste Or substance on, under, or about the Propeny and Sli)_any
such activity shall be conducted in compliance with al' applicable federal, state. and local laws, regulations
and ordinances, including without limitation those laws. regulations, and ordinances described above. Grantor
authorizes Londer and its agents to enter upan the Property to make such inspections and tests. at Granior's
expense, as Lender may deem appropnate to determine compliance of the Property with tins section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall nol_be
consirued to create any responsibility or iabifity on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
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. Property for hazardous waste. Grantor hereb% (a) releases and waives any lulure claims against Lender for
indemmily or contribution in the event Grantor becomes liable for cleanup or other cosls under any such laws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Penames_. and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the Morigage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatened release occurring prior to Grantar's ownership or inleres! in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this seclion of the Mortgage
inciuding the obllg‘athn to indemnify, shall survive the payment of the indebtedness and the satisfaction and
racanveyance of the lien of this Mortgage and shall not be atfected by Lender's acquisition of any Inlores! in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance not commit, permit, or sulfer any
sinppng of or waste on or to the Property or any portion of the Praperty.  Withou! limiting the gencrality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove. any timber, minerafy
(including oil and gas), sail, grave! or rock products without the prior written consent af Lender.

Removal oi improvements, Grantar shall not demolish or remove any Improvements from the Real Property
without the priar written consent of Lender. As a condition to the removal of any (mprovements, Lender ma
requite  Grantor’ 12 make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at-enst equal value.

Lender's Right o Enier. . Lender and its agents and representatives may enter upon the Real Propenty at all
reasonable Imes to aten? to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Complisnce with Governments’ Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in ef/éni. of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest ir’goor faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including app;opi‘ate appeals, so long as Grantor has notified Lender in writing prior 10
doing 8o and so long as, in Lender's sale opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adcquate securnity or a surety bond, rpasonably salisfactory 10 Lender, ta
prolect Lender's interest.

Duty 1o Protect. Grantor agrees neither to acandon nor Jeave unattended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in Ihis seclion, which from the character and use of the
Property are reasonably necessary to protect and nreserve the Property,

DUE ON SALE - CONSENT 8Y LENDER. Lender may.-g" its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale of transfer, witiizut the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, cneficial or eguitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease--option contract,-or Ly sale, assignment, or transler of any
beneficial interest in or to any land trust holding titie to the Real Propenty, 07 by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or liraited liability company, transfer also
ingludes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, thie option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by {llinois faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Froperiy are a part of this

Mortgage.

Payment. Grantor shall pay when due (and in all evenls prior to delinquerycyl all taxes, payrol taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accourt uf the Praperty,
and shall pay when due all ctaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal ta the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and excepl 8s otherwise
provided in the following paragraph.

Fl!_ﬂ?t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay. so Jong as Lender's interest in the Praperty is not Aeo yardized. 1f a fien
arises or is filed as a result of nonpayment. Grantor shall within fifteen (15) days after the lien arises or, if a
tien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, ot if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily :
satistactory 1o Lender in an amount sufficient to discharge the lien dplus an¥ costs and attorneys' fees or other =~
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall ..
defend itsel! and Lender and shall satsfy any adverse 1ud3ment before enfarcement _aﬁamsﬁ the Property. ™,
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings. .
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropniate overnmental official 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days belore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's
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. lien, or other lien could b asseried on account of the work, services, or materials. Grantor wiil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

;ﬂgPERW DAMAGE INSURANCE. The lollowing provisions relating o insuring the Property are a pant of this

orgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
Improvements on the Aeal Property in an amount sulficient to avoid apptlication of any coingsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall ba written by such ingsurance companies
and in such form as may be reasonably acceptable to Lendor. Grantor shall deliver ta Lender cenificates of
coverage from each insurer conlaining a stipulation that coverage will nat be cancolled or diminishad without &
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liabitity for failure to g[we such natice. Each insurance policy alse shall include an endorsement providing that
coverage in favor of Lender will nat be impaired in any way by any act, omission or delaull of Grantor or any
other persor.. Should the Real PropertX at any time become located in an area designated by the Director o
the Federal Emzrzgency Management Agency as a special flood hazard area, Granlor agrees 1o obtain and
maintain Federal riood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the toiriof the loan and for the full unpaid principal balance of the loan, or the maximum iimit of
coverage that is avdilzole, whichever is less.
Application of Proceeds.  Grantor shalf promptly notify Lender of any l0ss or damage to the Property. Lender
may make proof of loss it'Crantor fails 10 0o so within fifteen (15) days of the casualty. Whether or not
Lender's secunily is impairac; Lender may, at its election, apply the proceeds to the reduction of the
indebledness, payment of any lion affecting the Property, or the restoration and repair of the Property. I
Lender elects 1o appiy the procizeas o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ maraer satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, Fay or reimburse Grantor tom the proceeds lor the reasonable cost of repair or restaralion if
Grantor is not in default hereunder. Any rvaceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shalf be used first to
pay any amount awing to Lender under tins Nortgage, then lo prepay accrued interest, and the remainder, il
any, shall be applied to the principal balancz of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proce xis shall be paid te Grantor,

Unexpired insurance at Sale. Any unexpired nsu/ance shall inure to the benefit of, and pass tg, the
purchaser of the Property covered by this Mongap: at an; trustee’s sale or other sale heid under the
provisions of this Morngage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply wiil any provision of this Mortgage, or it any action or
groceeding is commenced that would materially attect Lender's iiterests in the Prope X Lender on Grantor's

ehalf may, but shall not be required to, 1ake any action that Lencer deems appropriate. Any amouni that Lender
expends in so daing will bear interest at the rate charged under thc note from the dale incurred or paid by Lender
to the date ol repayment by Grantor. All such expenses, at Lender's ¢ptich, will {a} be payable on demand, (b)
be added to the baiance of the Note and be apportioned among and be gayable with any installment payments to
becorme due during either (i) the term of any applicable insurance pglicy or (i) the remamangtﬂrm of the Nate, or
{c) be treated as & balloon payment which will be due and payable at the Nuia'a maturity. This Mortgage aiso will
secure payment of these amounts. The rights provided for in this paragraph.cha¥ be in addition to any other
rights or any remegies to which Lender may be entitled on account of the default.- Any such action by Lender
shall not be construed as curing the default so as 10 bar Lender from any remedy that it etherwise would have

had.
WARRANTY; DEFENSE OF TITLE. The Igllowing provisions relaling 1o awnership of the Rroiany are a parnt of thig

Mortgage.
Title. Grantor warrants thal: (a} Grantor holds good and marketable title of record to !he Praperly in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Progety description
or in any title insurance policy, litle report, or final title opinion issued in favor of, ang acceplea by, Lender in
connection with this Morigage, and (b} Grantor has the full right, power, and authority 10 execute and deliver

this Mortgage to Lender,
Defenge of Tifle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title ta the Property against the lawful claims of ail persons. In the event any action or proceedmfg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to gam‘cipate in the proceeding and to be represented in the proceeding by counse! of Lender’s own
choice, and Grantor will deliver, or cause o be delivered, to Lender such instruments as Lender may requast's
from time to time to permit such participation. >
Compliance With Laws. Grantor warrants that the Prapesty and Grantor's use of the Property complies with =
all existing applicable laws, ordinances, and regulations of governmental authorities. -
CONDEMNATION. The following provisions relating ta condemiation of the Property are a part of this Mortgage.
Apglicatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings =
of by any Froceedmg ar purchase in lieu of condemnation, Lender may at its efection require that all or any '~
ortion of the nel proceeds of the award be applied to the indebtedness or the repair or restaration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, ang anornays' fees incusred by Lender in connaction with the condemnation.
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. Proceedings. if any proceeding in condemnation is filed, Grantor shall promplly notity tonder in willing, and
?ramm shall promptly tekn such stops as may ho nocessary 1 delend the action and abtain tho award,
atantor may be the nominai any In such proceeding, but Lendor shall ha antiiied 1o participate in the
proceeding and to be represenind in the proceading by counsel of its own choice, and Grantor will delivar or
CHUNO to be delivered 10 Lender such instruments as may be requested by it Irom time to time to permit such

participation.
IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. u{mn roguest by Lender, Grantor shall execute such documents in
addihon to this Mortaage and take whatever ather action is requested by Lender to pestect and continue
Lender’s lien on the Real Property. Grantor shalt reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The :ollnwinF shall constitute laxes to which this section applies: (a) a specific tax vpon this type of
Mon age or upon all or any part of the Indebledness secured by this Mortgage: b) a specific 1ax on Grantor
which Grantor is zuthorized or required to deduct from payments on the (ndebtedness secured by this type of
Mongage; {c} & (a¥ en this type of Mortgage chargeable against the Lender or the holder of the Nole; and %i)
g spectlic 1ax on 21 rr_any portion of the Indebfedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. I[f-ary tax to which this section appiies is enacted subsequent to the date of this
Mortgage, this event shall' hive the same effect as an Event of Default (as defined beIowf, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becoines Aelinquent, or (b) contests the tax as growded above in the Taxes and
iel:js gecnon and deposits with Lenaer cash or a sufficient corporate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage
Security Agreement. This instrument shall.cozstitute a security agreement to the exten! any of the Propenty
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from tirie o time.
Security Interest. Upon request by Lender, Graitor-shall execute linancing statemenis and laka whatover
other action is requested by Lender to perfect and sontinue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigdgz in the real propertly records, l.ender may, al any
time ard without further authorization from Grantar, file exccited counterparts, copies or reprogductions of this
Mortgage as a financing statement. Grantor shall reimburs¢ Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert? in a manner and
ar a place reasonably convenient to Grantor and Lender and make-i-available to Lender within three {3) days
after receipt of written demand from Lender.
Addresses. The maijling addresses of Grantor (debtor) and Lender (zecured party). from which information
concerning the security interest granted by this Mortgage may be oblaings. (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to furiher assurances and

attorney-in-fact are a part of this Mortgage.
Further Asgurances. At any time, and from time to lime, upon request of Lender Grintor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lendcr's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case ey be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortyzyes, deeds of lrusl,
securily deeds, security agreements, financing statements, continuation statemenls, inutriiments of funther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to elfectuate, complete, perfect, continue, or IL:;res.en.'rs: (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security inlerests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact lor the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file ewdencmf; Lender's
security interest in the Rents and the Personal Property. Granlor will pay, if permitied by applicable law, any
reasonable terminalion fee as determined by Lender from time 1o time. If, however, payment is made by Grantor,
whether voluntanI¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruplc¥ or to any simitar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
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any settlement or comprise of any claim made by Lender with any claiman! (including withaut limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be roinstated, as the case may he, notwithslanding any canceliation ol this
Mortgage or of any note or other insfrumant or aFrrmmem avidencing the indeblednegs and the Property will
continue 1o secure the amount repaid or recovored to tho same oxtant ds if that amount never hit hean orginally
recelved by Lender, and Grantor shall bi bound by any judgmoent, decree, order, saettiement or compromiso
relaling to the Indebtedness or to this Mortgage.

DEFAULT. Each of the faliowing, a! the option of Lender, shall conslitute an avent of defauft ("Event of Default”)
under this Mortgage:

Defauit on indebtedness. Failure of Grantor to make any payment when due on the [ndebtedness.

Defsult on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payr{;ent for taxes or insurance, or any other payment necessary to prevent filing of or to elfect discharge of
any lien.

Compliance Cz.ault. Failure to comFl)lY with any other term, obligation, covenant or condition contained in this
Morgage, the Mote or in any of the Related Documents.

Faise Statements 2ny warranty, representation or statement made or furnished 10 Lender by or on behalf of
Grantor under this| Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or ! he time made or furnished.

Death or Insolvency. Tne Jeath of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's (property. zny assignment for the benelit of creditors, any type of credilor workout, or the
commencement of any proceeding under any bankruptcy or insolvency taws by or against Grantor.
Foreclosure, Forfeiture, etc. ‘Cummencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-heip, repossession or-2ny other method, by any creditor of Granlor or by any governmental
agency against any of the Property.. Hcwever, this subsection shall not apply in the evenl of a good faith
dispute by Grantor as to the validify ¢r rzasonableness of the claim which is the basis of the foreciosure or
forefeiture proceedun%. provided that Grantor gives Lender written notice of such claim and turnishes reserves
or a surety bond for the claim satisfactory 1: Lender.

Breach of Other A?feement Any breach 0y Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any yrace period Frawded therein, including without limitation
lau;y agreement concerning any indebtedness or olner obligation of Grantor to Lender, whether existing now or
ater.

Events Atfecting Guarantor. Any of the preceding everits.occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompe«at, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any cvent.of Default and at any lime thereafter,
Lender, at its option, may exercise any one or mere of the following rights-dnd remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaymen penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr par_of the Personal Property, Lender saii have ail the rights and
remedies of a secured party under the Uniform Commercial Code.
Coliect Rents. Lender shall have the right. without notice to Grantor, to take possestion ai the Praperty and
collect the Rents, mcludmg' amounts past due and unpaid, and apply the net proceeus: over and above
Lender's costs, against the ndebiedness. in furtherance of thss nPht. Lender may require anv-tenant or other
user of the Prg ert{ to make payments of rent or use fees directly to Lender, If the Rente a7e collected by
Lender, then Granior urrevocablr gesignates Lender as Grantor's attorney~in-fact to endorse instruments
received in paymenl thereof in the name of Grantor and to negot:ate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisty the obligations tor
which the payments are made, whether or not any proper grounds for the demand exisied. lLender may
exercise ils rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power lo protect ang preserve

the Propertyhto operate the Propeny preced‘mg foreclosure or sale, and to collect the Rents from the rop%gy
e

and apply the proceeds, over and above the cost of the rec,eivershgﬁ, against the Indebledness.
mortgagee in possession or receiver may serve withoul bond if permi ed by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obfain a judicial decree foreclosing Grantor's interest in all or any part of
the Proponty.

Deficiency Judgment. I permited by applicable law, Lender may obtain a judgment foi any deficiency
remaining in the Indebtedness due 1o Lender after application of all amounts received from the exercise of the
rights provided in this section.
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Other Remedies. Lender shail have alt other rights and remedies provided in this Mortgage or the Note or

" available at law or in equity.
Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right 1o
have the property marshalled. in exercising its rights and remedies, Lender shalt be free to sell All or any part
of the Propenty together or separately, in one sale or by separate safes. Lender shall be entitled to bid a1 any

public sale on alt or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonabic notice of the tima and place of an putilic aate of tha
Persanal Property or of the time after which anr private sale of other intended disposttion of the Personal
Property is ta be made. Reasonabte notice shall mean notice given al least ten (10) days hefore the time of
the sale or disposition.

walver; Election of Remedies. A waiver by any parly of A breach of a provision ol this Morlgage shall nol
constitute a waiver of or prejudice the panty's rights oiherwise 10 demand strict compliance with that provigion
ar any othor peovision. | Elaction by Cender ta pursue any remody shall not oxclude purduit of Any othet
remedy, and-an election 1o make expondiures or take action 1o parform an obligation of Grantor under this
Mortgage after reture of Grantor to perform shall not affect Lender's nght to declare a dolault and exorciso is
remedies under this Mortgage.

Attorneys’ Fees; tupanses. |l Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender sinif-be entitled to recover such sum as the court may adiudge reasonable as aftorneys'
fees at trial and on any agneal. Whether or niot any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest dr the
enforcement of its rights si'al become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until sepaid at the rate provided for in the Note. Expenses covered by this
Paragraph inciude. without limitation. however subject to any limits under applicable law, Lender's attorneys’
ees ang Lender's legal expenses wnether or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts to modiy Or vacate any automatic stay of injunclion), appeals and any
anticipated post-judgment coliection Lervices, the cost of searching records, oblamm% titte reports (including
foreclosure reports), surveyors' reponts, and appraisal fees, and title insurance, to the exient permitted by
applicable law, Grantor also will pay any cot:ii Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. “ny notice under this Mongage, including without limilation an
nolice of default and any notice of sale i Grantor, shallhe mn wriling, may be be sent by 1elefacsimilie, and shall
be effective when actually delivered, or when deposited with a_nationally recognized avernight courier, or, if
mailed, shall be deemed effeclive when deposited in 2 United States mail first class, rogisterexd mail, postage
repaid, directed 1o the addresses shown near the beginnng of this Mortgage. Any party may change it8 address
or notices under this Morigage by giving formal written notize ta the other panies, specuf?_(ling that the purpose of
the natice is to change the party's address. Alf copies of noriczs of foreclosure from the hoider of any lien which
has priority over this Mortgage shail be sent 10 Lender’'s addrest, 42 shown near the beginning of this Mortgage.

For notice purposes, Granior agrees to keep Lender informed at a.f tmes of Grantor's current a dress.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ate a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents,.ceiistitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage.” so alteration of or amendment to this
ongage shall be effective unless given in writing and signed by the party s parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. Thie Morigage has been dellvered o Lender and scceptad by Lender in the State of
MNinois. This Mortgage shall be governed by and construed in accordance wilh the laws of the State of

Minolis.
Caption Headings. Caption headings in this Mortgage are for convenience purposes cab” and are not (o be
used to interpret or define the provisions of this Martgage.
Merger. There shall be na merger of the interest or estate created by this Mortgage with ary stier interest or
estate in the Properly at any time held by or for the benefit of Lender in any capacity, winout the written
consent of Lender.
Multiple Parties, Al obligations of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

provision of this Martgage to be invalid or

Severablmg. it a court of competent jurisdiction finds any ) be invali
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |! feasible, any such offending provision shall be

deemed to be moditied to be within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain valid and anforceable.

Successors and Assigns. Subiject to the limiations stated in this Mortgage on transfer of Grantor's interest*

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |
becomes vested in a person other than Grantor, Lender, without notice {o Grantor

ownership of the Propenty ‘ g
may deal with Grantor's successors with reference lo this Mortgage and the indebtedness by way of

forbearance or g
Indebtedness.

Time ls of the Easence. Time is of the essence in the performance of this Mongage.

xiension without releasing Grantor from the obligations of this Morigage or liability under the

| 3
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Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁ_hts and benefils of the
homeslead exemption laws of the Stete of {llinois as to all Indebtedness secured by this Mongage.
Watvers and Consents. Lender shal not be deemed to have waived an¥ rights under this Mortgage {or under
the Retatod Documents) uniess such waiver 1810 writing and signed by L.ender. No delay or omigsion on the
fight of any ather right. A waiver by

part of Lender in mmrc;nsursﬁ1 an’& r#)h‘ shall nfmrmr.- A% A waiver of sug .

any parly ol a provision of this Morigoge shall not constitute a waiver of or projudics the party's right othorwise

to demand strict compliance with that provision or any ather provision.  No prior waiver by Lendor, nor any

course ol dealing between Lender ard Grantor, shall constitute & waiver of any of Lendor's ”t his or any of

Grantor's obligations as 1o any future trangactions. Whanaever consent by Londer 1s required in this Morlgage,

the granting of such consent r\r Lendar in any instance shall not constitute continuing cansent 1o subsaquen
8

instances where such consent is required.

EACH GRANTOP ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

oy A ad

/JOVCE R MARER ~ ©

This Mortgage prepared by: LASALLE TALMAN BANK FSB8
4747 W. IRVING PARK RDAD

CHICAGO, IL 60641
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o INDIVIDUAL ACKNOWLEDGMENT
P
STAYE OF L. )
)sa

7
COUNTY OF . - (J<\ /. )
On this day balore me, the undersigned Natary Public, parsonally appeased JOMN J. MAHER and JOYCE R,

MAHER, 1o ma knawn to be the individunls doscribwd In and who oxacuted the Morgago, and ackaowlodged that
thay wigned the Morgage as their froe and voluntary act and dond, for the usos and purposos theroin mantioned.

RIVER
ing st __ (Vb éc./.u Il

Cag 3 Qe ICIAL SEAIRE
ST . LT A
in and for tmg-;,a)@b‘cgf Y FLLINGIS

Notary Publle
SRS Txpites 1014195

v-'[‘-

' o,
My commission expires __ /O/ 15 /7 5

USSR -

LASER PRO, Reg. U.S. Pat. & T.M, OM., \er. 3.18a (c) 1995 CFt ProServices, Inc. All rights reserved.
[IL-GO3 E3.19 MAHER.LN R1.0VL]}
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