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et ey Ay

This Mortgage (*Secusiy Instrument”) is glven on June 23, 1995 . The Mongagor is
GILBERTQ MONTES DE DCA._MARRIED TO PATRICIA MONTES DE OCA and MAGALY
RODRIGUEZ, A SINGLE WOMAN

whose address is 2618 NORTH MARMORA_AVENUE ,CHICAGO. L. 60639
("Borrower"). This Security {astrument is givento  WESTAMER[CA MORTGAGE

COMPANY, A COLORADQ CORPCRATION :
which is organized and existing under the laws of THE STATE OF COLORADG :

aud whose address is 5655 S, YOSEMITE STREET. ENGLEWOOD, CO.
("Lender™),

80111
Borrower owes Lender the principal sumof  One Hundred Jwenty Thousand Three Hundred
" Dollars

Nmety Nine Dollars and no/100
1.8, $120,399.00 ). This debt is evidenced by Borrowe('s noi# dated the same date as this

Sccuruy Instrument ("Note "}, which provides for monthly payments, witiribe full debt, if not paid carlier, due
and payable on July 1, 2025 . This Security Instrumient sccures fo Lender: (a) the
repayment of the debt ewdenccd by the Note, with interest, and all repewals, exicraions and modifications:
{b) the payment of all other sums, with inlerest, advanced under paragraph 6 fo protect.the security of this
Security Insirument; and (¢} the performance of Borrower’s covenants and agreemenis under this Security

«
»

Instrumeni and the Note. For (his purpose, Borrower does hereby mortgage, grant and convey fo Lender &
the following described property located in (00K kS
County, llinois: =
*xk SEE ATTACHED LEGAL DESCRIPTION *** <
: . WATEC L <
‘l‘h ~J
1
- ME ENOFM
which has the address of 2618 NORTH MARMORA AVENUE . CHICAGO
{STREET) [CITY}
Ilinois 60639 ("Property Address”; "
[2IP CODE) | p:.
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];w_P_D, Jo interest duc under the Nute;
FOURTH. (o smortization of the priacipel of the Note;
FIEFTH, w fate charges due under the Nete,

4. Fire, Voad and (ther Huzard bimuyance, Borrower shalf insuse s} improvements on the Propeily,
whether now tn exisience or subsequently erected, against any hivards, casuallics, and comingencies,
dncluding tire, Jor which Lender requires insurance. This insurunce shiall be maintained in the aimouss
for the pertods that Lendet requices Thorrewer shall alao insire ali isipeavements on the Property, whether
now in existence or subsequemtly erocted, apnliset b by Toodn (o the extent reguired by the Secretry  All
insurance shal) be carried with companien nppraved by Lender. The insuranee policiex and any renewaly
shall be held by Lender and shall include foss payable clauses i avor of, and g form seceptable to,
Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not mude-promptly by Borrower. Each inswrance cumpany concerned is hereby authorized and
directed to make ravsnent for such loss directly 1o Lender, insicad of to Borrower and to Lender joimly. All
or any part of thedirsiieance proceeds may be applied by Lender, a1 its option, either (a) to the reduction of
the indehtedness under e Note and this Security Insirnanent, first w any delinguent amounts applicd in
the order in Paragraph 3, wal then 1o prepayment of principal, or () 1o the resoration ur repair of the
damaged property. Any applesiion of the proceeds 1o the principal shall not extend or postpone the due
date of the momhly payments »which are ceferred 10 in Pacagraph 2, or change the amount of such
payiments. Any excess fasurance pioleeds aver an amount required 1o pay all vulstanding indebledness
uncer the Note and this Security instrument shall be paid (o the entity legaily eatitled thereto.

In the event of foreclosure of this Scconty Instrument or other (ransfer of litie o the Prapeny thin
extinguishes the indebiedness, ali right, e ind terest of Borrower it and to insusance policies in fice
shall pass (o the purchaser.

5. Occupancy. Preservation, Maintemuice and Protection of the Property; Borrpwer’s Loan
Application; Leaseholds. Borrower shall occupy, criabtish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Secuwity Instrument and shall cominue to occupy the
Property as Botrowet's principal residence for at feast anc year after the date of occupancy, unless the
Secretary determines this requiremen! will cause undue harachip for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s contro). Boriowershell notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepeed. Londer may inspect the Property 3f
the Property is vacant or abandoned or the loan is in default. Lender ma» 1ak: reasonable action ta protec)
and preserve such vacant or abandoned Property. Borrower shall also be i ziefault if Borrower, during the
loan application process, gave materially false or inaccurae information or (tatzments to Lender (or failed
to provide Lender with any material information) in connection with the fuan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principat residence. If this Security Instrument is on a leasehold, Borrower shatl compty with the provisions
of the lease. If Borrawer acquires fee title to the Property, the leasehold and fee title shzii not be merged
unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Botrowe: shall pay all
governmental or municipal charges, fines and impositions thai are not included in Patagraph 2. Norower
shall pay these obligations on time directly to the entity which is owed the payment. I failure 1o pay veould
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly turtiish 10
Lender receipts evidencing these payments,

If Borrawer fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significanty affect Lender’s rights in the Propeny (such as a procecding in bankrupicy, for
condemnation or (o enforce laws or regulations), then Lender may do and pay whatever is necessary (o

protect the vatue of the Property and Lender's rights in the Propeny, including payment of (axes, hazard .
insurance and other items mentioned in Paragraph 2. ‘£
w
9-.’:4
e
;:v
FHA ILLINOIS MORTGAGE FORM 5/98 G
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teasonabie ad customary  atiorneys’ feex and expenses moperly askocinled with the  forgelosre
procecding. Upon rewnsistement by Borrower, thin Security Tostrument and the obfigatians that it secures
shnil remain i effect as i Lender hed not ceqiired immediate payment s Tull. However, Lendes o not
requited to permit renstatement @ () bender has accepted reinstatement afler the commenceiment of
foreclosure procecdigs within iwa yoars immedsately preceding the commencement of a curren
foreclomire proceeding, (i) retnstalement will preciude foreclosure on differem grounds in the futare, or Qi)
reinstatement will adversely affect the priority ol the lien crearcd by this Security Ibstrament.

H. Borrower Not Released; Forbearance by Lender Nat @ Walver, Eaiension of the ume of payment
or maodification of amonization of the sums secured by this Security Instrument granted by Lander 1o any
successar in interest of Borrower shall not operate to release the fiabihity of the original Borrower or
Borrower's successor i imerest. Lender shafl not be required to commence proceedings against any
suceessor 4ninerest or refuse 1o extend time Tor payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Barrower or Borrower's
successors in imernst. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of
ar preciude the ex<icise of any right or remedy,

12. Successors gnd Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and
agreements of this Securiny fustrument shalt bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9¢b). Borrower's covenants and agreements shall be joint
and several. Any Borrower whe co-signs this Security Instrument but does mot execute the Note: [aj is
co-sigming this Sccurity Instrumens/only to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Secunty, Instrumcent; (b} is not personally obligated 10 pay the sums
secured by this Security Iastrument; and {2) agrees that Lender and any other Borrower may agree lo
extend, modify, {orbear or make any accoltmaodations with regard to the terms of this Secorily Instrumen
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower proyided for in this Security [nstrument shall be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another method. The
notice shall be directed 3o dic Propenty Address or any <iher address Borrower designates by notice to
{ender. Any notice o Lender shall be given by first cizssinail to Lender's address stated herein or any
address Lender designares by notice 1o Borrower, Any notice grevided for it this Secority Instramem shal)
he deemed to have been given to Borrower of Lender when givenas provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument s"aii be governed by Federat law and thic
law of the jurisdiction in which the Propenty is located. In the event Znalany provision of clause of this
Sccurity Tustrument or the Note conflicts with applicable law, such conilier =hall not affect otlier provisions
of this Sccurity Insirument or the Note which can be given effect without the conflicting provision. To this
cnd the provisions of this Security Instrumment and the Note are declared to be severalie,

15, Borrower's Copy. Borrower shall be piven onc conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender ~!lthe rents and
tevenues of the Property. Borrower authorizes Lender or Lender's agents to collect the reats and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in<ns Security
Instrument, Borrower shall coliect and receive all rents and revenues of the Property as truste” for the
hencfit of Lender and Borrower. This assighment of rents constitutes an absolute assignment and nbiup
assipnment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusice for benefit of Lender only, 0 be applied to the sums secured by the Securily
Instrument; (b) Lender shall be eniitled to collect and receive all of the rents of the Property; and (c) cach
tenant of the Property shall pay alf rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed gny prior assignment of the rents and has not and witf not perform any act
that would prevent Lender from exercising its rights under this Paragraph i6.

LANHOLET

FHA ILLINOIS MORTGAGE FORM $/98
ISC/FMDTIL/0595(0595)-L PAGE S OF 7 raA caseno 131:7937543-729
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/
STATE O]/ C 1)0'7/ \ Counly ss;

I, ’f:‘a’ C‘(""é"’““!" . Nutary Public in and for said county and state, do hereby certily 1hat
GILBIRTO MUNTES DE ACA." MARRIED 1O PATRICIA MONTLS DE OCA ond MAGALY
RODRIGUEZ, A SINGLE WOMAN

personally known to me to be the same person(s) whose name(s) dr€subscribed 1o the foregoing

instrument, appeared hefore me this dng' in person, and acknowledged that they signed and
delivered the said instrument as their frec and valuniary act, for the uses and purposes therein

sct forth, )
Given urder my hand and official seal, this "}_"l—'} day,0 ,ﬂ/w__ /_97/".

j e AL SEﬂL" |
N | - / ’ "OFHCL A0SO,
My commission ¢ yires: ides A P

' TTM\Y PuBLih,

TR L

This instrument was prepared by~ WESTAMERICA MORTGAGE COMPANY
Address: 1 /5,660 MIDWEST ROAD
QAKBPONK TERRACE, IL. 60181

FHA ILLINOIS MORTGAGE FORM 5/95
ISC/FMDTIL/OS9S0598)-L PAGE 7 OF 7 FHA CASE No. 131:7937543-729
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  23rd  day of  June, 1994 and is
incorporated into and shall be deemed to amendd and supplement the Morigage, Deed of Trust ar Security
Deed ("Security Instrument”™ ) of the same date Fivcn hg the undersigned ("Barrower®) lo secure Borrower's

Note ("Note*Jto WESTAMERICA MORTGAGE COMPANY, A COLORADG CORPORATION

of the sarmé dite and cavering the propenty deseribed in the Sceurity Instrament and located at:

2618 NORTH MARMORA AVENUE,CHICAGD, IL 60639

tPROPERTY ADDRESS)

(the "Lender™)

THE NOTE CONE NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN.CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

APDITIONAL COVENANTS.  In addition o the covengnts and agreements mide in the Security
Instrument, Borrower and Lender further cov2nant and agree as follows:

INTEREST RATE. AND MONTHLY y¥AYMENT CHANGES
(A} Chaage Date

The interest rate may change on the first day <f October. 1996, and that day of cach
succeeding year. "Change Date” means each date on winich the interest rate could change.

{B) The Index

Beginning with the first Change Date, the inferest rate wiil e based on an fndex. "ladex” means the
weekly average yield on United States Treasury Securities adjusier 10 a constant maturity of onc year, a3
made available by the Federal Reserve Board. "Curremt Index” mcansi the most recent Index figure
available 30 days before the Change Date. 1f the Index (as defined above)is no longer available, Lender
will use as a new Index any index prescribed by the Secretary. As used in ihis R.der, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lender -#1l' give Borrower notice of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculaie a new interest rate by adding a margis of

Two and Three / Quarters percentage points ( 27500 %)
10 the current Index and rounding the sum to the nearest one-eighth of one percentage pointA0:125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new in'ercst raie

until the next Change Date,
(D) Limits on 1nterest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the initial intercst rate.
(E} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleolate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments, In making such calculation, Lender will

FHA CASE No. 131:7937543-729
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