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MORTGAGE
:g' THIS MORTGAGE ("Secutity Inatrumenl”) is given on February 17, 199% o The mortgagor i
U) GELACIO QLEA, AN UNMARF1PD MAN
("Borrower"),
This Security Instrument is given to ~ OPTION OUF MORTGAGE CORPORATION, A CALIFORNIA CORPORATION .
which is organized and existing under the laws of CRLIFORNIA , and whose «
address is 2020 E., FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender™).
Borrower owes Lender the principal sum of
SEVENTY THOUSAND
. .AND 80/200THs Dollars (U.S. $70,000.00 |3
This debt is evidenced by Borrower's note dated the same date as this S<curity Instrument (*Note”), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on “wreh 1, 2025 . This

Security Instrument sccures to Lender: (a) the repayment of the debt evidinced hy the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intevest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and {(c) the performance of Borrower's coveiants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt anc-coivey to Lender the following described

property located in Cook _« County, Hiinais:
LOT 39 IN KRALOVEC .AND HONOMICHL'S SUBDIVISION OF THE NORTH 1/2 CF BLOCK 5 'IN JOHNSTON

AND LEE'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIANL .1 C2¢X COUNTY,

ILLINOQIS.

3;,,,

i
Permanent Real Estate index Number: __17-20-308-045 <

fow
which has the address of 1516 W 18TH PLACE, CHICAGO !Strcef:Ci!y].
Illinois 60608 ("Propenty Address”); Ve

[7ip Code) o
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appuricnances, aml
fixtures now or hereafter a part of the propesty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregaing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estaic hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Laie Chargea. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note mnd any prepayiment and Iate charges due sides the Note,

2. Sunds for Taxea gnd Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay o
Lender on (he day monthly payments are due under the Note, unut the Note s paid in fulf, o sam ("Funds®y for: (a) yearly taxes
andl nsnessments which may astain priority over (his Security Instrument ax o lien on the Property, (b) yearly leaschold payments
ot ground rents on (he Propenty, il any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mvctgige insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 4, in licu of the payment of mortgage insurance premiums. These items are called "Escrow lems.™ Lender
may, al any time, collect ane hold Funds in an amount ot to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrotser's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended [rom
time to time, 12 U.S.C. Section 2001 er seg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect anc pold Funds in an amount not to exceed the lfesser amount. Lender may cstimate the amount
of Funds due on the basis of currert-data and reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law,

The Funds shall be held in an inwtitution whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwtiom ¢r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fo/ iplding and applying the Funds, amually analyzing the escrow account, or
verifying the Liscrow lems, uniess Lender puys Borrarvet interest on the Funds and apphicable law permits Lender (o make such
a charge. However, Lender may require Borrower to pay 2ie-lime charge for an independent real estate tax reporiing service used
by Lender in connection with this toan, uniess applicable Jaw riovides otherwise. Unless an agreement is made or plicable law
requires interest to be paid, Lender shall not be required to pay. Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid.or the Funds. Lender shall give to Borrower, withoul charge,
an annual accounting of the Funds, showing credits and debits to the St:iw'z and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured By «qis Security Instrument,

If the Funds held by Leader exceed the amoums permilted to be heid ny-applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. [{ the/amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsr i writing, and, in such case Borrower shall
pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mak' wp the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upan payment in full of all sums sceured by this Security instrument, Lender shall piomsily refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics to the acquisition or saic of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agiinst the sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lpder under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Nate; second, to amounts payable under aragraph 2; third,
10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licas. Borrower shall pay all taxes, assessmenis, charges, fines and impositions auributable to the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground sents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Botrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable o Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
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of the actions sel forth above within 10 days of the giving ol notice,

5. Harard or Propesty Insurance. Borrower shal) keep the improvements now cxisting or hereafier erected on the Property
insurcd against loss by fire, huzards tncluded within the erm “extended covernge” und any other hazards, including floods or
flooding, lor which Lender requires insurance. This invurance shal! be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
1o protect Lender’s rights in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender shall
have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt niotice to the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, or applicable Law otherwise requircs, insurance procecds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with oblaining any such insurance proceeds, and
then, ai Lender's optioi.«n such order and proportion as Lender may determine in its sole and absaltute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
10 such components thereof s L ender may determine in ity solc and absoluic discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary sepairs-or restoration af the Property to a condition satisfaclory to Lender. If Borrower abandons the
Property, or does nat answer wiikip 3 days a notice from Lender that the insurance carricr has offered 10 settic 2 claim, Lender
may collect the insurance proceeds, Yerder may, in its sole and absolute discretion, and regardicss of any impairment of sccurity
ar lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin wiien the notice is given,

Unless Lender and Borrower otherwise catee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from Jamage
(0 the Propenty prior to the acquisition shal) pass to Lend:r £0 e extent of the sums secured by this Security Instrunient immediaiety
prior to the acquisition,

If Borrower oblains earthquake insurance, any other Fazard insurance, or pny other insuranice on the Property md such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payce thereunder, and (i} be
subject to the provistons of this paragraph 5.

6. Prescrvation, Maintenance and Proiection of the Property; durmiwer's Loan Application; Leaseholds. Borrower shali
not destroy, damage or impair the Property, allow the Property to deterioruie, or conunit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal; is begnn that in Lender’s good faith judgment could
tesult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interes!. Borrower may cure such s default and reinstate, as provided in paragraph [5Gy causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture o <he Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender’s scuurity interest. Borrower shail also be
in default if Borrower, during the loan application process, gave materially false or inaccurale information or statemenis
(o Lender (or failed to provide Lender with any material information) in connection with the loan evic'ziced by the Note, including,
but not limited to, representations concerning Botrower’s occupancy of the Praperty as a principal cesidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrow<r acquires fee litie 1o the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

Borrower shall, al Borrower's own expensc, appear in and defend any action or proceeding purporting to abfect the Property
ar any portion thereof or Borrower's title therelo, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect 1o this Security Insirument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury to the Property or any pan thereof, or in
connection with any transaction financed in whole or in part by the proceeds of the Nole or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort
or contract and causes of action for fraud or concealment of a material fact, are, a1 Lender's option, assigned o Lender, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attormeys'
fees, may apply such proceeds 1o the sums securcd by this Security Instrument or to any deficiency under this Security Instrument
or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and
prosecule in its own name any action or proceeding to enforce any such cause of action and may make any compromise or
settiement thereof. Borrower agrees (0 exectite such further assignments and any other instruments as from time to time may be
niccessary to effectuate the foregoing provisions and as Lender shall request.

mi (o O i Iait. fait jnit._ i,
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7. Protoction of Lender’s Rights in the Property. [f Borrower {ails to perforin the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture o 1o enforce laws or regulations), then Lender may do and pay
far whatever is niecessary to protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may include
prying any sumn secured hy a lien which has priarity over this Security Instrument, appearing in court, paying reasonable attorneys’
foes and cniering on the Propeny to make repuirs. Although Letder way take action nnder this paragrapk 7, Lender does not have

to do so.
Anty ammounts disbursed by ender under this paragraph 7 shidl become additionat debt of Borrower secured by this Security

tnstrumnent. Unless Borrower and Lender agree 10 other terms of pavment, these amounts shall bear interest from the date of
dishursement at the Note rate in eftect from tishe to time and shalt be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage insurance. |f Lender required mortgage insusance as a cundition of making the loan secuted by this Security
Instrument, Borrowerahall pay the premiums required o maintain the morigage insurance in cffect. If, for any reason, the morgage
insurance coverage required hy Lender lapses ar ceases to be in effect, Borrawer shall pay the premiums required (o obtain coverage
substantially equivaleni tothe mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of
the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if substantially equivalent
marigage insurance coverage-ioaot available, Borrower shall pay to Lender each month 2 sum equal (o one-twelfth of the yearly
morigage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will
accept, use and retain these paymedts as a loss reserve in licu of mortgage insurance. Loss reserve paymenls may no longer be
requited, at the option of Lender, if mortgzge insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again beropicy avaifable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a lossteserve, uniil the requirement for mortgage insurance ends in accordance with
any wrilten agreement between Borrower and Lender.or applicabic law.

9. tnspection. Lender or its agent may make.reasonable eniries upon and inspections of the Property. Lender shall give
Borrower fiotice at the time of or priar to an inspectioaspscilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or fcr corveyance in lie of condemnaiion, are hereby assigned and shall
be paid 1o Lender. Lender may apply, use or release the condemyiation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance procecds,

If the Propenty is abandoned by Borrower, or if, after notice by Jender 1o Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails (0 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration prrepair of the Property or 10 the sums secured
by this Sccurity instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application o proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or thargs the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tn:iizne for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successar In interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's successors in interest. Leadier shal) nol be reguired to
commence proceedings against any successor in interest or refuse to extend time for payment or gthervisomodify amortization of
the sums secured by this Sccurity Insirument by reason of any demand made by the otiginal Borrower ov Sorrower's successors
in imterest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or precivde the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenanis and agreements of this Security
fnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security instrument but does not
execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personafly obligated to pay the sums secured by this Security
tnstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accomimodations
with regard to the terms of this Security Instrument or the Note without that Borrower's cansent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maimutn loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted timits will be refunded to Borrower.

wie & O Init. Init. lai. luit. i,
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Lender miy chuase 10 make this refund by reducing the principal owed under the Note or by making & direct payinent 10 Boriawer,
Ii & refund reduces principal, the reduction will be treated as & partial prepayment withowt any prepayment charge uader the Note.

14. Notices. Ary notice 10 Borrower provided for i this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propeny Address or
any other address Borrower designates by notice 10 Lender. Any notice lo Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for tn this Security
instruinent shal) be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

i5. Goveming Law; Severability. This Security Instrument shall be governed by federal law and (he law of the jurisdiction
in which the Property 18 located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confhict shadl not affect other provisions of this Security [nsirument or the Note which can be given eifec
without the conflicting provision, To this end the provisions of thiy Sceunly fostnament ml the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Property or x Bencficial Interest in Borrower, [T all or any part of the Property or any interest in it is
sold or transferred (or-if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written con<ent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, thi:.zptian shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument.

If Lender exercises this epticn. Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without furthe” potice or demand on Borrower.

1R, Borrower's Right to Reinstate. (' Borreswver meets certain canditions, Borrower shall have the right to have enforcement
of this Security [nstrument discontinued at any time prior 10 the earlier of: (a) § days (ar such other period as applicable law may
specify for remstatement) before sale of the Property rursuant to any power ol sale contained in thig Security Insirament; or (b)
entry of a judgment enforcing this Security Instrument | These conduions sre that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity Insirament and the Note s i tto acceleration had occurred; (b cures any default of any other
covenants or agreements; (c) pays all capenses incurred in ¢nfoicing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (dj takes such action as Lendei-riay reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligaiiea tn pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrawer, this Security fnsin:aent and the obligations securcd hereby shall remain fully
effective as if no acceleration had occurred. However, this right (o refisiatz shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest.in the Note (together with this Security
lastrument) may be sold one or more times without prior notice 10 Borrower. A saie‘may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Se¢yrity. Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note, If there is a change %7 the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above snd applicable law, "¢ notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The uoticz-will also contain any other
information required by applicable law. The holder of the Note and this Security Instrumnent shail be deemned to be the Lender
hereunder,
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sicengu, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone else to do, anything afcciing the Property
thal is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residemial uses and
to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake afl
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemrify, defend and hold barmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attomneys' fees and court costs and costs of any required or necessarv repair, cleanup
o1 detoxilicaton of the Property and the preparation and implementation of any closure, abatement, con*ainment, remedial or other

lnit,ﬁ O Init. [nil, lnit. it {nit.
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required plan), cxpenses and linbility directly or indirectly arising out of or anrshutable tw (a) the use, generation, storage, refease,
threatened release, discharge, disposal, abuiement or presence of Hazardous Substances on, under or about the Property, (b} the
transport to or from the Property of any Huzardous Substances, (¢} the violation of any Hazardous Substances law, and (J) any
Hazardaus Snbstances cluis,

As used in this paragraph 20, *Hazardous Substances™ arc those substances defined as toxie of irazarckous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum praduets, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radionctive materials. As used in this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. If any instaliment under the Note or notes sccured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by *he Property, all sums socured by this Security Instrument and accrued interest thercon shall at once become
due and payable at Lie otion of Lender without prior notice, ¢xcept 28 otheswisc required by applicable law, and regardicss of any
prior forbearance. In such cveat, Lender, at its option, and subject to applicabie law, may then or thereafier invoke the power of
sale and/or any other remaie or 1ake any other actions permilied by applicablc law. Lender will collect all expenses incurred in
pursuing the remedies descrit=din this Paragraph 21, including, but not limited o, ressonsbie atomeys' fecs and costs of title
evidence.
22. Release. Upon payment:af 2l sums secured by this Security Insirument, Lender shall release this Security Instrunent
without charge 10 Bosrower. Borrowcr shall pay any recordation costs.

23. Waiver of Homestcad. Borrowe: waives all right of homestead exemption in he Property

24. Misrcprescritation and Nondisclosure: Rorrower has made certain writien representations and disclosures in order (o
induce Lender 1o make file loan evidenced by the Note or notes which this Sccurity fnstrument secures, and in the cvent that
Borrower has made any material mistepresentation ur failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the inceberlaess secured by this Security Instrument, irrespective of the maturity
date specified in the Note or nates secured by this Sccurity Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence inthe performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The plcading of the siatute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred 1o herein or secureG hierrby, is hereby waived to the fullest extent permitted by

applicabie law.
27. Modification. This Securily Instrument may be modified or wmended only by an agreement in writing signed by

Borrower and Lender.

28. Reimbursement. To the exient permiticd by applicabic law, Borrow(r shall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of any.act required or permitted hereunder or by
faw or in equity or otherwise arising out of or in conncction with this Security Instrumest, o Note, any other note secured by this
Security Instrument or any other insirument executed hy Borrower in connection with the Notc or Security Instrument. To the extent
permitied by applicable law, Borrower shall pay (o Lender their fees in connection with Lender nroviding documenls or services
arising out of or in connection with this Security Instrument, the Natc, any other note secuted by this Jecurity Instrument or any
other instrument executed by Borrower in connection with the Note or Sccurity Insirument.

29. Clerical Error. In the event Lender at any time discovers shat the Nate, any other notc secnted by this Security
Instrument, the Security instrument, or any other document or instrument exccuted in connection with the Secirity Instrument, Note
or notes contains an error that was caused by a clerical mistake, cafculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, io reexccute any documents thal are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable 10 Borrower for any damages incurred by Borrower that are directly or
indicectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Nate, any other note secured by this Security Instrument, the Security Instrument or any other documents or

<

instruments executed in connection with the Security Instrument. Note or notes (colleciively, the “Loan Documents™), upon &
Borrower’s receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the C;
Loan Documents, upon Lender's surrender to Borrower of the mutilaled Loan Document, Borrower shall execute and deliver to &

Lender a Loan Document in form and content identical to, and to setve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

Init. G A Ini. lait, Init. init. lnit.
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Loan Number; 041002438 Servicing Number:  910%54-5 Date; Q2/17/94
1-4 FAMILY RIDER
Assignment of Rents
THIS -4 FAMILY RIDER is made this 17 dayof February , 1995 |

and is incorporaied into and shall be deemed to mnend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Iustrument™) of the same date given by the undersigned (the "Barrower”) to secure Borrower's Note 1o

OPTION ONK MORTGAUK CORPORATION, A CALIFORNIA CORMORATION
(the “Lender™) of the same date and covering the Property described in the Security Instrument and located ot

1516 W 167TH PLACE, CHICAQQ, I, 60608

tropery Addrea}
{ 4 FAMILY COVENANTS. [n addition lo the covenants and agreements made In the Security Instrument, Barrower and [ ander

further covenant and apdes as follows;

A. ADDITIONAL PPOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the irliowing ilems are added to the Property description, and shall also constitute the Property covered
by the Security Instrument: Buiidiag materials, appliances and goods of every nature whatsocver now or hereafter located in, on,
or used. or intended lo be used in crdnestion with the Property, including, but not limited 1o, those for the purposes of supplying
or distributing heating, cooling, electricity, zas, watcr, air and light, fire prevention and extinguishing apjparatus, security and access
control apparatus, plumbing, bath tubs, water-heaters, water closets, sinks, ranges, stoves, relrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, -cioim doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cahineis, panelling and attached floor coverings noy. 0w hereafter attached to the Property, all of which, including replacements and
addilions thereto, shall be deemed to be and remain-a_part of the Property covered by the Security Instrument. Al of the foregoing
together with the Property described in the Security Instrument (or the leaschold estale if the Security Instrument is on a leaschold)

are referred 1o in this 1-4 Family Rider and the Securily Instrament as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 3orrower shall not seck, agree lo or make a change in the use of
the Property or ils zoning classification, unless Lender has agreed ir wiiling w the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmenial bady apulirable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shali not atlow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior writtes permizzion.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent lost v addition to the other hazards for which
insurance is required by Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all loaszs 47 the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall tave the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this pzragraph F, the word

"lease” shall mean “sublease” if the Security Instrument is on a leaschold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii} Lender has given notice (o the tenant(s)
that the Rents are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied te the sums secured by the Sccurity Instrument; (i) Lender shall be entitled to collect and

WmitGe <l lnit, lnit. it Init.

MULTISTATE |4 PAMILY RIDER
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loan Number: 041002438 Servicing Number: 310554-5 Pate: 02/17/9%

receive all of the Rents of the Property; (43} Borrower agrees that cach tenant of the Property shall pay all Rewts due s unpaid
10 ender or Lender's agents upon Lender's written demand o the tenant; (iv) ealess applicable taw provides otherwise, all Rents
collected by Eender or Lender's agents shall be applicd first 1o the costs of taking control of and managing the Property and
eolecting the Rents, including, but not limited 10, anlorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
MAINICNANCE COSIY, INSUFANCE Premiums, tuxes, assessments and other charges on the Property, and then 1o the sums secured by the
Security lnstrusiens; (v) Lender, Lender's agents ar any judicially appointed receiver shall be Hable to account Tor only those Remts
nctually received;, and (vid Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and
collert the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Remts of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured
by the Security Instrument pursuani to Covenant 7.

Borrower represenis and warrants that Borrower has not exceuted any prior assignment of the Rents and has not and will
not perform any act 153t woutd prevent Lender from exercising ity rights under this paragraph.

Lender, or Leadd's agents ot a judicially appointed receiver, shall not be required to enter upan, take control of or
mantain the Property befcre br after giving notice of defaull to Borrower. However, Lender, or Lender's agents or & judicially
appointed receiver, mity do £ ' any time when a default occurs. Any application of Rents shall not cure or wiive any default or
invalidate any other right or remedy of Lender. This Assignmient of Rents of the Property shall terminate whes all the sums secured

by the Security Instrument are paid in vl

it *ASSIGNMENT OF RENTS® MGDIFIND. Any Covenant of the Security lnstrument granting an Assigiment of Reats
to Lender is superseded by this Rider.

L CROSS-DEFAULT PROVISION. Borrowei's default or breach under any note or agreement in which Lender has an
inferest shall be » breach under the Security Instrumen’ avd Lender may invoke any of the remedies permitied by the Securily

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and nipvisions contained in this 1-4 Family Rider.

GELACIO OLEA Borrower

Borrower

Borrower Borrower

Borrower

MULTISTATE 1-4 FAMILY RIDER

Page 2 0f 2 USRINNG2 112-19-94)

OSS60VSEH -




UNOFFICIAL COPY




!..xmn Nu'mhrr: auoozusLJ N Qnﬁxﬁjn@ IAL‘!SC:O PYDnte: pza/ri/us

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17 day of  February . 1995 '
and is incorporated into and shall he deemed to amend and supplement the Monigage, Deed of Frust or Security Deed (the "Security
Instrument”) of the same date given by (he undersigned ithe "Borrower”) to secure Borrower's Adjustable Rute Note (the *Note™)
10 OPTINON ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™) of the same date and covering the propeny described in the Security instrument and Jocated at:

1516 W 18TH PLACE, CHICAGO, 1I, 60608

{Property Adidiess!

THE NOTE 2 ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATH CAN
CHANGE AT AlY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agres 7s follows:

A. INTEREST RATE AND MONTE.LY PAYMENT CHANGES
The Note provides for an initia) interzsl rate of  11,250%

the monthly payments, as foilows:

. The Note provides for changes in the interest rate and

4, INTEREST RATE AND MONTHLY PAYN ¢ NT CHANGES
(A) Change Dates
The interest raie | will pay may change on the firsi day-of September , 1995
and on that day every sixth month thereafier. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index. :
Beginning with the first Change Date, my interest rate will be bzsed on an Index. The "Index” is the average of interbank

affered rates for six-month U.S. dollar-denominated deposits in the Londou market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the first business day of t'ie. month immediately preceding the month in which
the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by alding
FIVE and 75/1.00 ‘e centage poiniés) ¢ 5.750% )

1o the Current Index. The Note Holder will then round the resuit of this addition to the next higher onc cightk of one percentage
point (0.125%). Subject to the limits staled in Section 4(D) befow, this rounded amount will be my nevw ittecest rate untif the next
Change Date.

The Note Hoider will then delermine the amount of the monthly payment that would be sufficiert o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in suostantially equal
payments. The resull of this calculation will be the new amount of my monthly payment.

(D) Limits on Intcrest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 12.250%
or less than 11,250% . Therealter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months. In no
event witl my interest rate be greater than 17.250% or less than 11.250%

(E) Effective Dalc of Changea
My new interest rate will hecome effective on cach Change Dute. 1 will pay the amount of my new monthly payment

beginning on the first monthiy payment date afier the Change Date until the amount of my monthly payment changes again.

ANCROLSH

LA Ini. Init, Init. it Init.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
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lLann Number: 041002438 Servicing Numher:  9106%4-% Date:  02/11/94

(I} Notice of Changes
The Note Holder will deliver or mail 1o me a aotice of any changes in my isterest rate snd the amount of my monthly

payment hedore the effective date of any change. The notice will include mformution required by law (o be given me and alwe G
tithe arul tefephone namber of a person whe will sawer any question | may have regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended 1o read as follows:

Tranafer of the Property or a Beneficial Interesi in Borrower. If all or any part of the Propenty or any interest in it is sold
of transferred (or if o heneficiol interest in Borrower is sold or transferred and Borrower is not a natural persan) without Lender's
prior writen consent, Lender may, atits option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
{nstrument. Lender #'sa shall not exercise this opiion if: {a) Borrower causes 1o be submitied to Lender information required by
Lender 1o evaluate the Girended transferce as if a new loan were being made o the transferee; and (b) Lender reasonably determines
that Lender's security wili ol be impaired by the loan assunption and that the risk of a breach of any covenant or agreement in
this Security instrument 1s-auCentable 1o Lender.
beginning on the first monthiy zayment date after the Change Date until the amount of my monthly paymen! changes again.

To the extent permitted by arplicable law, Lender may charge a reasonable fee as a condition to Lender's consent 1o the
loan assumption. Lender may also «cquire the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferec to keep all tie promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 10 he obligated under the Note and/his Sceurity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requirs-immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Sccurio” Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to (ke terms and covenants contained in this Adjustable Rate Rider.

/
.

X Ldbse [l (Seat) ). (Seal)
GELACIO OLEA
(Seal) fa (Seal)
{Seal) P (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 0f 2
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Lonan Number: 041002438 Servicing Number: 910454 -

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made  February 17, 1395 , and i incorparated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the “Security nstrumend®) of the same date given by the undersigned
{the "Rorrower*) 1o secure Borrower's note o OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(e “Vender™) of the same date (the *Note”) wnd covering the properly described in the Security frstrument and located at

1516 W 18TH PLACE, CHICAGO, IL 60608
{Property Address)

OCCUPANCY AGREEMENTS
In addition 1o the covenants and agiecients made in the Sccurity Instrument, Borrower further covenants and agrees as follows:

1. Borrower acknowledges that the Lender docs not desire to make a loan to Borrower sccured by this property on
the lerms conlained in-tie’ Notc unless the propenty is 1o be occupicd by Borrower as Borrower's
primary/secondary residence. Lznacr makes non-owner residence loans on different terms.

The Borrower desires Lender 0 maks this loan to Borrower.

Borrower promises and assures Lender thar Borrower inlends 10 occupy this property as Borrower's
prunarvf’scwndzuy residence and that Borrower will so occupy this property as its sole primary/secondary
residenice within sixty (60} days after the date of the’ Security instrumenit.

If Borrower breaches this promise to occupy the property as Barrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition to (ne remedies provided in the Security Instrument:

A. Declare all sums secured by the Security instrument due-aad payable and excrcise the Power of Sale;
B. Decrease the term of the loan and adjust the monthly paymen:s under the Nole accordingly.

C. increase the interest rate and adjust the monthly payments arder the Note accordingly,

b Require that the principal balance be reduced to a percentage of citpér the original purchase price or the

appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrume:itand/or the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the assignee, be terminaled.

lnit, Init.

———

MULTISTATE QCCUPANCY RIDER - Primary/Secondary Home
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Loan Numher- 0430024138 Servicing Number: 910554-5 Dale; 02/17/95

IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

v 4 /4‘ Lo /z%g_

GELACIO OLEA

State of \ﬁé N ‘numy of, &% 185

On__ o2 08— / WEL7 ff before me, thie undersigned, a Notary Public
in and for said State, personally appc wed L.Zt/t;{ 2.2) [ [éb&' -

personally known to me (or proved to me i l‘1c hasis of satisfactory evidence) to he the person(s) whose name(s) is/are subscribed
ta the within instrument and acknowledged 1o-mc that he/she/they exccut e same in hjs/her/their authorized capacity(ies), and

that by his/her/their signafure(s) on the instrumei thi: persan(s), or the eftity upon bepélf of which the pcrxon{q) acted, executed
the instrument.

Witness my hand and official scal. Signature,/; /’//4/ \? %A 7

(Reserved for official seal) A Ve ‘7% /jy/ /(/j

7" Name (typed or printed)

“OFFICIAL SEAL"
MNANCY J BURNS My sovimission expires:

N7TARY PUBLIC, STATE OF ILLINOIS
MY COMAASSION EXPIRES 11/10/97

%
¢
-
<
<&
Lﬂ
T
<

USRI0072 (12-20-94)
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31. Assignment of Renta. As additional security hereunder, Rorrower hereby assigns 1o Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not excreised its rights to require immediate payment in fufl of the sums secured by this Security Instrument and Borrower has not

abandomed the Property.
32. Riders 10 this Security Instrument. [ one or maore riders are executed by Borrower and recorded together with this

Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shafl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

JCheck applicable box(es)]

[X] 1.4 vamity Rider

Adjusiable Rate Ruder (3 Condominium Rider
[x] Oceupaney Rides

D No Prepayment Peaalty Option Rides U Planned Von Development Kuder
J Other(s) (specily)

BY SIGNING BEM.OW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed oy scrrower and recorded with it.
Witncsses:

‘_% AL ) KZA 0 £Scal) {Senl)

GELACIO OQLEA “Briravet -Bormwer

(Seal}

(Seal}
-Bortower

-Burrower

(Seal)

(Seal)
-Barrower

-Bormwe

STATE OF ILLINQIS, County 5::

. a Notary Public in and for saic county and state do hereby cenify

, personally knowi to tne (o be the same person(s;-whose name(s)

subscrihed to the foregoing instrument, appurt { befofe me |h|s day in person, and acknowlt.dgcd that he
signed and delivered the said instrument as and voluniary agt, /%c uses and purposes therein sc f%l s
Given under my hand and official seal, this /7 ,/9 "
. 4

My Commission Expires:

-~
This Instrument was prepared by: @ﬁ/ﬁ/u 0/(/5 '"OFI‘FIUAL SEAL"

5[/4; 77 NANCY J. BURNS
NCTERY PURLIC, STATE OF RENOIS
My Z0LSSSQN EXPIRES 11/10/97

Pape 7ol 7 LLDIONE? (12-07-94)




UNOFFICIAL COPY




