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731012 ~ MORTGAGE

CTHIS MORTGAGE ("S-e.curity Insty @nl s’} s givenon  JUNE 14, 1995 »Thee mortgagor is.
KEVIN J. CHRISTENSON o Lo :
AND KATHERINE CHKISTENSON, HUSBAND AND WIFE

("Borrower"). This Security [nstiutienl is given lo
PRISM MORTGAGE COMPANY
which is organized ant existing undor the luws of - THE STA’f‘V C}F ILLINOIS , nd whose
wddeens is ONE NORTHFIELD PLAZA- bUITE 111
NORTHFIELD, ILLINQOIS 60093 {Lan dm ) Burruw'aruwu. Lender the principal sum of
ONE HUNDRED THIRTY FQUR THOUSAND AND OO/lOU _

. Dtliurs(Ub $ 134,000.00 ).
This debt is evidenced by Borrower's note dated e sime duu. s this Securizy Insteument ("Note"), shich provides for
motthly puyinents, with the ful dobt, it not puul grlier, due and payshle on JULYV .1, 2025
This Security Instrument secures tis Lendwe: (i) the repuyment of tha duebt evidenced by the Mate, with interest, and ull lulleMh,
extensions snd woditications of the Note; () the payment of uil, other sums, with interest, (advanced umder poragraph 7 s
protect the security of this Security instrument; and ¢y the perfurmance ol Borrower's coveaante-wad ngreementy under this
Seeurity Instrument aad the Note, For this purpose, Borrower does hureby mortgage, grant and coover 1 Lender the following 5
deseribed property located in- COOK County, {llinuis: ¢
THE NORTH HALF (1/2) OF LOT TEN (10)_, ALL QF LOT. ELEVEN {11)7 %D ALL OF
LOT TWELVE (12) IN SCARSDALE, BEING A SUBDIVISION OF PART OF THu) WEST
HALF {1/2) OF THE LAST HALF. ,(1/2) AND PART. OF THE.BAST HALF (1/2) OF
THE WEST HALF (1/2) OF SECTION 32, TOWNSHIFP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN.

03-32-304-041

which has the wddress of - 627 SOUTH ARLING 'T'ON HEIGH’I‘S ROAD ARLINGTON HETGHT Stroot, City ,

Ilinois 60005 Zip Code {" Pnupcrty Address™);
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this Sf:{'urity {nstrument, Lender may give Borrower a notice idcnt'ﬁ‘ying‘thc licn,*Bnr?nw:.-.r"‘slmll"sulisFy the livn or take one or
fnore of the actions set forth above within 10 duys of the giving of noticy, ‘

8, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter ercoted on the
Property instred against Joss by fire, hazords included within the term "extended cm’ereu,r:“ and any other huzards, including
Nuads or Hnmlmg tor which Lender u-qmru. insurance. This insurance shult be muintained in the amounts snd for the periods
thit Lender requires. The inserumee carrier providing the i insurance shafl he Lhm::n hy Burrower subject to Lender’s approval
which shull not be untrensonably withheld. If Borrower lmls b muintain uwuu;,u described above, Lender may, al Lender's
eplion, ohtsin coverge to protect Lender’s righls in the Property in sccordance with paragraph 7,

Al instiruney pnhuu. and rerewals shall be aceeptable 10 Lender and shal) include o standard martgage clwse. Lender
shubl tiive the right to hotd the policies and renewals, I Lender i n,qmrup, Burrowur shall _promptly giv-- 1o Lender uld receipts of
pasicl premivms and renewnl nolicus, I the event of fos, Bnrmwcr eflmll give proumt antice o the insnranee ewrier and Lender,
Lender muy miake proof of Toss if not o pmmplly by Bortower,

Unless Lender und Burrower otherwise ugree in writing. mhummu pmu.u}ﬁ Hhu“ he uppln,d m zu-.rum!mn or repuir ol the
Property disged, if the restosation or repair i economically lulmhlc. il Lender’s seeurity is aol Teavned, 1 the restermtion or
repuir is not econop. wlly feasible or Lender's security would by fegsened, lfu, instrance: proveeds shidl he spplicd o the sams
sectiredd by this Securily™fnstrument, whether or nol then dm, Wllll ANy excess, prid 0 Barrower. [f Borrower shandons the
Property. or does nol snswar within 30 duys w notice hum Lender that the inssrance caerier has offercd to setde o cliim, then
Lender mny eollet the ipsirzace proceeds, Lender muy wse the plm.'wtl'. o repair or restore the Propesty or lu pay sims
wcurud by this Security Instruinent. whether or mal then due, lllu I-dny. pumd will bugin when 1hs notice is given,

Unless Londer and Horcoweranherwise agree in wriling, mny nppliction of proceeds to principal shall not extend or
postpone te due date of the month > puymeats relerred o in pnru;,ruphh I aud 2 nr change the amount of the payments, It
under purageaph 21 the Pmpu ty is sequived he Lender, Horrwer's right 1o any insnenes policies and provecds reanlting from
dumage Lo the Property prior to the sequisition shill pass to Lender (o the extent of the sums seewred by Ihis Security lusteument
immedinlely prior to the acyuisition,

6. Oceupuncy, Preservation, Maintenunee ard ”rnlutum of the l’rnpuriy, !lorrmw.r 5 Loun Application; Lensseholds,
Burrower shall occupy, establish, wnd use the Property oy ii'uruwv r'u prinvipal residence within sixfy duys oflor the crectition af
this Sevurity Instrusoent and stnld conlinue 1o ueelpy e i mp.zny ns Bovrower's principa). residence for nt least one year after
the date of vecupancy., wibess Lender otherwise agrees in wrismy,, wh:uh comsent sholl oot be unreasonably withheld, or upless
extentialing circumstinees exist which are beyond Borriwes eantral, Borrower shall ot du.lmy, duminge o1 impair the
Property, allow the Property 1o deteriorate, or comrmit waste viviod Property, Borrawer shall be in detaull il any forfeiture
action o proceeding, whether civil or crimingl, is hegun thit in Leator’s good faith judgment could resuft in forleitore of the
l’mpulv or utherwise materisdly impair the lien created by this Seenri iy, wramment or Lender’s seeority interest, Borrower may
dure such « detault and reinstate, as provided in papagraph 18, by cwsing the atlion or proceeding (o he dismissed. with o ruling
iat, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other materia]
impairment of the Ten created by this Secticity Instriument gr Lomh.r.s .m.uruy ipierest, Borrower shall also be i default if
Horrower, during the loan application process, gave miterially Tils o inacenrate inforastion or statements 1o Lender (or fuiled
to provide Lender with uny muterial information) in counection with the lunn evidenced by the Note, mcluding, but not Jimited
{0, represcatations concerning Borrower's oceupaney of the l'rupurly as o principad rwndu}ue. (' this Security lnstrumont is on a
feuschold, Borrower shall comply with all the provisions of the lensie, If Borrower acquives festithe to the Property, the
bewsehald and the fee title shull not e g unless Lender ngrees to the merger in wriling. .

7, Profection of Lender's Rights In the Property, 1f Bunuwu fnifs 1o perform the covenunts wad sgreements contained in
this Sceurity Instrument, or there is o legal proceeding that iy significantly afteet Lender's rights inake Propuerly (such us n
proceeding in bankreuptey, probate, for condemnation ur forleiture or 1o unh\rw 1uws or regulations), then Zepder may do and
ity for whitever is tocessary o proteet The vadne of the l‘mpuly and Lender's u;,hla (0 the Property. Lenider’s wctions sy
inchude paying uny sums seetred by w lien which has priority over this Security Instriment, appesring in court, paying
rensonuble witurmeys fees and entering an the Property t make repairs. Although Lender may take ction under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this p.tmg,mph 7 shall lwumw uddmnnul debt of Jjnrmwu secured by this
Security fnstoument, Unless Bortower and Lender agree to other. terms of payment, these amounts shadl beor interest from the
date ul disbursement at the Note ie and shall be puyable, with interest, upon natice from Lender o Borrower reguesting
[yinent,

8. Martguge Insuranee, [F Lender required motlgage insiranes u:, i L()l‘ldlllﬂll af ntking the lowa secured by this Seonrity
Instrument, Boerower shall piy the premiums reguired o majntein the morigage insuranee in effect. If, for any rewson, the

mortgige insurance covernge recuired by Lender lapses or ceases to be in effuet, Borrower shull pay the premivms requined to -

o S0 h
@p-ﬁﬂ!lumaom fagwioly : ~ Form 3014 9/90  |nitials: i
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Lender's advesy stated herin or tny olher sddress Lender dwbnalu hs notice to Burmwur. .'\ny nntice provided for in this
Security lnstrument shull e deemed 10 have heen given 1o Borrower or Lender when given us provided in this paragraph,
715, Governing Law; Severability; ‘This Security Instruinent shall be governed by federal law and the law ol the
furisdiction in which the l’mpcny is docated. In the event lhu! uny pravision or cluuse of this Security Instrument or the Note
conflicls with upplicable low, sueh conflict sl notinffict ofher pruwwmb ol thix Security Instrument ar the Note which can he
given efleet without the conllicting prnvmmn Torthis end Ihu provisiens of ilma Sceurily tnmletrnent and the Noke are deelared

1 i

to be severible, i

16, Borrower's Copy, Borrowet shall be giver viis conformed copy. of the Note and of this Seeurity Insimmont.

17, Transter of the Property or a Beneficiul Interest i in. Borrower. It all or, Ay part of the Properly or uny interest in il
19 sold or trunsterred {or if @ heneticial interest in Borrower is sold or tnstarred and Borsower is not a natural person) without
Lender’s prior wrilten consent, Lender muy, @l its oplion, sajuise |,mnu,dmh._,puymmt in full of all swms seented by this
Security Instrument, However, this option shisll not be exercised hy Lender i exercise in prohibited by federnt law as of the date
of this Security nstrment,

I Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide s poriod of nol
less thun 30 days Smi the dule the notice v delivered or miled. within, whu.h Borrower must puy wll sums secared by this
Seeurity Tnstriment. [ Gorrower fails o pity these sums prior to he expiration of ﬂm-;:pu jod, Lender may invoke sny remedies
permitted by this Seeurity istrument without further potiee or desand on Borrower,

18, Burrower’s Rigat e Reinstute, 10 Borrower mects certain conditions, Borrower shall huve the right o have.
eiforcement of this Seeurity (nstepment discontinued at any time prior to the earbier of: (a) 5§ duys (or such other period as
applivable Taw maty specify for reinstalement) before sale of the Property pursuant o any power of sale contained in this
Seeurity Instrument: or (b eatry of 2 juggment enforcing this Security instrument. These cunditions are that Borrower: (a) pays
Lendar all sums which then would be die tndse this Security Instrument and the Note as it no aceeferation had occurred; (b
vitees any delault of any other covenunts o ugreements; (¢) piys all expenses incurred in enforcing this Security Instriment,
Huctuding, but not lnited to, reasonable attorneys® fees; and (d) tnkes such action as Lender may reasonsbly require to issure
thit the len of thin Security Instrument, Lender % 7ights in the Property and Borrower's obligation (o pay the sums seeurcd by
s Security Tostruoment shall continue unchangua, lmm roinstalement by Borrower, this Sveurily instrument and the
uhhgnnnus sectred herehy shall renaun ully wifective 645 a0 acevlamtion had oceurred. However, this vight wo peinstate sha)l
not apply i the case of aceeleration under paragraph 17,

19. Sule of Note; (Imu;.,e of Loun Servicer, The Note or g purtinl interest in the Nole Qogether with 1his Seearity
tnstrument) may be soltl nne or more tnes wnhum prior notice o B vmm._l. A sale iy resull in o change i the entity (known
ak tle " Ean Servicer”) that collects montldy payments due under thie Mot uned this Hn-uuny Insteument. There also may be one
or nore chioges ol the Loan Servicer anelatod @ n sube oi (e Note, FEGrSie s change of the Lom Servieer, Birrower wil be
given wntlen notice of the chunge in secordinee with purigeaph 14 above gnicapplicable i, The notice will stule the moe and
aldress of the new Loan Servicer and the address (o which pnytmnls showld Omade, The potice will wlso contaln any other
information required by applicable faw,

20. Huzardous Substanees, Borrower shall nat ciuse or permil the presencel uee, disposal, storage, ur release of uny
Huzurdous Substonces on or in the Property, Burrower shal) not do, nor. aliow anyons elss 10 do. anything affecting the
Property that is in violation of asy Enviconmental Law. The preceding two sentences shacl not apply to the presence, use, or
storage on the Property of smadt quantities of Hazardous Substances thal are generally recoginized 1 be appropriate W nosy)
residentiad uses and to maintenance of the Property.

Borrower shull promptly give Lender writlen police. ot oy lnvu,llgalmm a.imm. demand, lawseit o« ather uction by any
governmental or regulitory agency or privite party involving the Prupurty und any Hazardous Substance or-Cavironmenta! Law
of which Borrower has actnal knowledge. Jf Borrower fearns, or is notified hy any governmental or regiisbiey, authority, thad
arty remioval or other remediation of any Hazardous Substance ffecting the Property is necessary, Borrower siail promptly take
all necessiry remedial actions in accordance with Environmen{al Luw,

As used in this puragraph 20, "Hazurdous Substances” are those substances defined ws foxie or hazardous substances by
Eoviromuental Law and the following substunces:  gusoling,. kmmnc. other flammnuble or toxie petroleam products, toxie
pesticides and herbicides, volatile solvents, materials u)nuumng ashestos or formaldehyde, and rdiouctive materials, As used in
this p.-.ras_mph 20, "Environmental Law" means federal favys and Juws of the jurisdiction where the Propeety is locate) that (&
rélate lnhcullh sulety or environmental pmlu,non. ‘ e

NON-UNIFORM COVE NA’\HS Borrower und [l-ﬂ.dlrl Iur(hug u:\m;umt and ugrw iy !ullmw.. ‘
1. Aceelerntion; RLdeM. Lender shall give nofice to B‘urrqur puur tu aeceleration follpwing Borvower's hmuh
of any wvemm or agreement in this St.cunfy Imtrunwnt {hut, nm prior. to acceleration under paragraph 17 unless 0
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