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MORTGAGE e B
THIS MORTGA(;' ;Cecurit instrument’) ls \?}venun Junetﬁ 1995 © 1 .. Themongagoris
DAN!ELF SULLIVAN A9% BA BARAA SULLIVAN HIS WIFE
0 - ("Borrower”,
ThlsSeourity Insmumem [ giva.(o " MIDWEST FUNDING CDHPORATIDN; T
- AN ILLINOIS CORPORATY SRR S ,
which is organized and sxisting under ne lawsof JLUNOIS‘ preRloadie o o and whose
acdress is- 1020 31ST.STREET, SUITE 370, NOWNERS GROVEI ll. 60615 Lo {*Lender'), -
Borrower owes Lender the princlpal sum . Skty Five Thousand:Dollars and: no/ 1000 -
Dollars (U5, § 66, 00000 ). This

debt is evidenced by Borrower's note dated the sy date s this Seéu y ihstrumant ("Noteb) which provides
for monthly: payments, with the full debt, if not paiy sartier; due and payableon ~‘Juty 1, 2

This Security !nstrument secures to Lendar: (a) tha rep:yniont of the debt evidericed by the Note, with intetast,
and all renawals, extenslons and moditications of tha Nate’! /%) the payment of all other aums, withinteras!,
advanced under paragraph 7 o protect the security of this ‘€ anlirity Inatrimenit:'sihd (c) the performance of
Borrower's covenants and agresments undar this acurrty ir.qtmment and the Note For this purpose,
Borrower does hereby mortgage, grant and convey to Lender tig! c*'oWlng descrlbed property iccated In s
COOK County, iinals: o

LOT 24 1N BLOOK 4 I ELK FNDGE VlLLA UNIT NO 1, BEING A SUBE. wsrr NIN o
THE WEST 1/2 ( TOWNSHIP 41.NOR7+, SANGE , e
OF THE THIRD PRINCIPAL MEH DIAN, Acconnmé THE PLAT. THE EGF =FG|STERED
“IN THE OFFICE DF THE REGISTRAR OF TITLES O oEcour!w NGISON
NOVEMBER 26, 1958 AS DOCUMENT N 1331541 ‘AND'CERTIFICATE OF CO ?Hr—f"TION
THEREOF REGISTERED AS DOCUMENT NO. wazzse INCOOK COUNTY, ILEINO!S

p RNEYS RATI L
WLE PETWORK =

, A
ax |0, # 08-1
whlch has the addross of V203 soum BIRCH umve MT PROSPECT - o,
{Street] T o {Chy} - : B,
Illlnois 5%56 " ("Prapenty £ dreas R A

TOGET HER WITH all the lmprovements now.or hareaﬁar erected on ms propsny. and all easements
appunenances, and fixtures now.or hereafter a part of the. property.-All replacements and additions shell alas
b; caverad by this Securﬂy Instrumem Al ol the foragolng is rafarrad to In thhs Sacurlty {nrnrumem as the
" ro My L e o
ORROWER COVENANT S that Borrower Is !awiuliz aelsed of the estaie hereby conveyed and has the N
rlght ta.mortgage, grant and convey the Property and that-the.Property Is unencumbered, except for '

encumprances of racord. Borrowar.warrants.and will da!end gsnera?ly:tha ttﬂe to the Property againat all claims
and demands, subject ta any ancurmbrances of record. - U

JLLINQIS~SINGLE FAMILY—-FNMA/FHLMC UNIFORM msmuusm FORM 3014
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mongage Insurance coverage {In the amount and for the perlods that Lender requires) provided by an insurar
approved by Lender again becomes avaliable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, untll the requirement for morigage

insurance ends in accordance with any written agreement betwean Borrower and Lender or a’pﬁllcable faw.
9. Inspeclion. Laender or its agent may make reasonable entrles upon and Inspections of the Property.

Lender shall glve Borrower notice at the time of or prior to an inspeaction specitying reasonable cause for the
Inspection.

pm. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in
connectlon with any condemnation or other taking of any part of the Property, or for conveyance In lieu of

condsmnation, are hereby assigned and shali be gaid to Lender.
in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this

Securlty Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking
of the Property in which the falr market value of the Proparty Immediately before the taking is equal to or
greater than the amount of the sums secured by thls Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument shall be reduced
by the amount 7« the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the falr market value of the Property immediately before the
taking, Any balance snall be paid to Borrawer. In the avent of a partlal taking of the Property In which the falr
market value of the Mrogety iImmediately before the taking Is less than the amount of the sums secured
Immediately before the tar'iy, unless Borrower and Lender otherwise agree in writing or unless applicable law
othetwise provides, the procezds shall be applied to the sums secured by this Sacurity instrument whether or

not the sums are then due. ,
If the Property Is abandonec. by Borrower, or if, after notice by Lender to Borrower that the condemnor

offars to make an award or setile a claim for damages, Borrower falls to respond to Lender within 30 days after
the date the notice Is given, Lender ic-ariorized to collect and apply the proceeds, at its option, either to
restoration or repalr of the Property or to the cums secured by this Security Instrument, whether or not then

dus.
Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principat shall not
extend or postpone the due date of the monthiy pa /ments referred to In paragraphs 1 and 2 or change the

amount of such payments.
11. Borrower Not Released; Forbearance By L.end2r Not a Walver. Extension of the time for payment

or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to reluase the Habliity of the ariginal Borrower or Borrower's
successors In interest. Lender shall not be required to comivierice proceedings agalnst any successor in
interest or refuse to extend time for payment or otherwise mout'y umortization of the sums secured by this
Security Instrument by reason of any demand made by the origine! @ crrower or Borrower's successors in
interest. Any forbearance by Lender in exarcising any right or remedy shall not be a walver of or preclude the

exerclse of any right or remed[y.
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-sipners. The covenants and

agreements of this Security Instrument shall bind and benefit the successors 4nd assigns of Lender and
Borrower, subject ta the provisions of paragraph 17. Borrower's covenants and arzesments shall be joint and
several. Any Borrowar who co-signs this Security Instrument but does not exectite t~= Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrawer's interes: in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower may agres to extend, mod'y, torbear or make
any accommodations with regard to the terms of this Security Instrument or the Note withcut-inzi Borrower's

consant.
13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which 4pts maximum

loan charges, and that law s {inally interpreted so that the interest or other joan charges collected crto he
collected in connection with the loan exceed the permitted limits, then: (a} any such loan charge shait-be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits wiil be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment

.. charge under the Note.

x 14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it

}.2 or by mailing # by first class mall unless applicable law requires use of another method. The notice shall be

— directed to the Property Address or any other address Barrower designates by notice to Lender. Any notice to

+< Lender shall be given by first class malf to l.ender's address stated heraln or any other address Lender

«~ dasignates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have

"3 baen given 10 Borrower or Lender when given as provided [n this paragraph.

bg! 15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law
of the jurisdiction In which the Property Is located. [n the avent that any provision or clause of this Securlty
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LOAN NO. 3122762 ' *

immediate payment in full of 8ll sums secured by this Security instrument without further demand and
may foreciose this Sscurity Insirument by judicial proceeding. Lender shall be entitied to coliect all
expenses Incurred in pursuing the remedies provided in this pavagraph 21, inciuding, but not limited to,
attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any reccrdation costs,

23, Waiver of Homestead. Borrower walves afl right of homestead exemption In the property.

24, Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated
into and shal! amend and supplement the cavenants and agreements of this Security Instrument as If the
rider(s} were a part of this Security Instrument. [Check applicable box(es)]

[JAdjustabie Rz Rider CJCondominium Rider (1] 1--4 Family Rider

[) Graduated Payrant Rider (IPlannad Unit Developmant Rider U Biweekly Payment Rider
[ 8alloon Rider (JRate improvement Rider {7 Second Home Rider

I Other(s) [specify]

BY SIGNING BELOW, Puyrawer accepts and agrees to the terms and covenants contained in this Securtty
Instrurnent and in any rider(s! e.ecuted by Borrower and recorded with it.

Witnasses: '
\/‘D M\-\-’-‘\-F. %LMMW (Seal)

DANIEL F. SULLIVAN -Borrower

P / o, s
x/,’é:jbi?:{ ottt ,.,a",/’ Qj/-//,/f&ﬁ;%eé')

SARBARA A. SULLIVAN -Borrower
(Sealy ... (Seal)
-Borrower -Borrower
[Space Below This Line For ?gk grent}
7 27 Crurly ss:

STATE OF ILLINOIS, L _ ../\// )

1, ety , @ Notary Public in and for saic! county and state do hereby
certifythat  DANIEL F. SULLIVAN and BARBARA A. SULLIVAN, HIS WIFE
personally known to me to be the same person(s) whose name(s) subscribed ta the forege!sigiastrument,

appeared before me this day In person, and acknowledged that they signed and dellveiad the said
instrument as thair free and voluntary act, for the uses and purposes thereln set tont.,

Given under my hand and offictal seal, this ) g dayof T igaan |

e

My Comrission expires: Noty? Pupfic © ™
This Instrument was prepared by: P PN

o VANGPARK | Prepaready OFRCIAL SERL 4

9 3

“2 MIDWEST FUNDING CORPORATION b o ouE T

1 1020 3187 STREET, SUITE 300 DI Gt o s

=~ DOWNERS GROVE, ILLINOIS 60515 RN

v

o)
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