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MORTGAGE

' 8645065,
S R T
THIS MORTGAGE (“Sceurily Instument”) is given on JUNE 15, 1998 . The mortgagor is
‘ERNEST ROLF BRAUCHLI A MARRIED VAN JAME3 C.' HOAG A OINGLE'MAN- .~ . : S
‘{"Borrawer"). This Security Instrumentis givento’ * NTD'VORTGAGE COMPANY,
.: . o - | R
_wluch is organized and cxzatmg under the laws of 'm&' s'ru'V ":r Dxmwm . _ , il whose

.addressis . 900 TOWER DRIVE, TROY, MI uose o
( Lcnfie' ,, BDITOWLI‘ owes Lu.ndu thc prmmpu] sum of

.OHB H‘UNDRBD SIXTY RIGHT THOUBAND AND 00/100

(Doilars (U .8 168,000,600 ). This dcbt is cv1dcnced by Borrower s nw dated Lhe same dale as lhls Sccunty é:
nstrument ("Note"), which provides for monthly payments, with'the full debt; if notpaid carlier, due und payable on <

JULY 01, 2025 . This'Security lnstmmcnt securés to Lender: (a) the tepayment of the debt *2

‘evidenced by the Note, with inferest, :md all renewals, cxtt.muom and' modtl‘ cations of tn¢ Mate; (b) the payment of all 3

“othér sums, with interest, advanced ander ‘paragraph’ 7.t protcct lhc secunty of this Secwity Instrument; and (¢) ¢~
~}

‘thé petformance of Borrowet's “covenanis and ugrccmcnla. Under this" Sccunty Inslnlmcnt and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the followmg describeid ',ropt,ny located in

VILLAGE OF MORTON GROVE, COOK . Cuuniy, illinofs:
'LOTS 27 AND 28 IN BLOCK 1 IN uomr view omms, A aunn:v:s:ou IN THE WEST i/2

,OF  SECTIONK 18, TOWNSHIP 43) NORTH, RARGE. 13 EAST Ol’ '!'l'l!! THIRD PRINCIPAL
HERIDIAN, IN COOK COUNTY, ILLIROIB. A P TR :

*10-18-109-014-0000 R
‘ 10-18-1(]9 013 0909% &}{f . . I
.4ﬂ.:hm . ‘

wluchhm.t cRddiRsDh 9217 NEWCASTLE AVE, uom'on aove . lStrvu. ’)}))

Tilinois 600523 {Zip Code) (“Propetty Addm"), a
JLLINOIS Single Family- FNMA/FHLMC LNIFOAM ‘ J

- INSTRUMENT Ferm 3014  8/80 ‘
_‘mmm.l (o408) Am-ndod 5591
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ull cuserpents,
appurtenances, und fixtures now o hereafter u port of the praperty. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.” )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to the Properly against afl claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepanyment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yeatly taxes and ass.ssments which may attain priotity aver this Security Instrument as a lien on the Propesty; (b) yeatly
leasehold paymesits 2. ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yeatly mottgage insurance premiums, if any; and (f) any sutos payable by Borrower
10 Lender, in accordarce vith the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items arc called “Fserow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender (ora federally related morigage loan may require for Borrower's esctow account under the
federal Real Estate Seitlement Procedures Act of 1974 as amended from time to lime, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law the. spplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to cxceed-iiiz lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonsble cstimates of ¢xpenditures of future Escrow Items or otherwise in accordance with applicable
law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} ot in any Federal Home Loan Bank. Lender shall apply the Funds lo
pay the Escrow liems. Lender may not charge Borruser for holding and applying the Funds, annually analyzing the
eserow pecount, or verifying the Escrow Items, unless Lender pays Borrower interest on Lhe Funds and applicable law
permils Lender to make such a charge. However, Lender imay require Borrower Lo pay a one-time chare for an
independent eal estate tax reporting service used by Lendurr-connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requizes interest to be paid, Lender shall nol be required to pay
Borrower any interest of earnings on the Funds. Botrower and Ledzr may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, ap annual accounting of the Punds, showing credits
and debits to the Funds and the purpose for which each debit (o the Fuids was made. The Funds are pledged as additional
security for all sums secured by this Sccurily Instrument.

If the Funds held by Lender exceed the amounts permitted to be hele by applicable law, Lender shall account to
Bortower for the excess Funds in accordance with the requirements of applicatie<aw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may sGpotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make-up the deticizicy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a.credit against the sums
secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parsgraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to atiounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atitibutable to the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if’ any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. If Borrower makes these payments directly, Bortower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin |
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinuting the lien to this Security Instrument. iF Letder détermines that any part ol the Property is subject to
lien which may attain priority over this Sceurity Insttumont, Lender may - givo Borrower a nolice identifying the lien,
Bortower shall satisty the licn or tuke one or more-of ithe sotions: set, forth: ubove within 10 days of the giving of
wotice, . - : P e : o

- -5, Hazard or Properly Insurance. Borrower shall keop the improvements now exigting ot-herea(ter erected on the
Propery insured against loss by fire, hazards included within the: term “extended coverage” and any other huzards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintuined in the amounts and

for the puriods that Lender requires. The.insurance carrict. providing the insurunce shall be chosen by Borrower subject (o
Lender's upproval which shall not be unreasonably withheld. If Bortower. fails, to maintain coverage described sbuve,
Lender may, at Lender's option, obtain coverage 1o proteet Lender's righls in the Property in accordance with paragraph

All insurance policies and tenewals shall be acceptable to:Lender and shall include a standard morguge clause.
Lendet shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts. of paid premiums and renewal nolices. In-the.cyent ‘of loss, Borrawer. shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, .

v Unless Lenitér und Bortower otherwise agree in wriling,.insurance proceeds shll be applicd to restoration or repair
of the Property damaged, if the resloration or repuir is ¢cconomically. feasible und Lender’s security is not lessened, If the
testoration of repair is not ceonomically feasible or Lander's secunity would be lesened, the insurasice proceeds shall he
;applicd to the sums scetic! by this Security Instrument, whether o not then due, with. sny excess puid to Borrower. IT

Bortower shandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier, has
-offeted to sottle a eluim, ther Londer mur colleet the insurance proceeds,, Lender may use the pracceds 1o repair or
restore the Property of (o pay sims secured by this Sceurity Ingirument, whether or not then due, Tnc 30-clay period will
begin.when the notice is given. e e 4 L .
.. Unless Lender and Borrower otlierwise agree in writing, any. application of proceeds ta prineipal shall not extend or
postponc the duc date of the monthly paymenis referred to in paragraphs | and 2 ot change the amaount of the payments, IF
undet purngraph 21 the Property is acquired by Lender, Borrower’s nght to any insurance policies and proceeds resulting
from, damage Lo the Property prior lo the acquisilion shall pass to Lender to the exfent of the sums sccured by this
Security Instrument immediately prior lo the sequisition. . . .
. 6..Occupancy, Preservation, Maintenance #.:d Protection of {lie Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Praperty as Borrower's principal residence within sixty duys
after the ¢xeeulion of this Sceurity Instrument and shall eontinue (o océupy the Propetty as Borrower's principal
residénice for at least one year aficr the date of oecupancy, utilers Lender atherwise agrees in wriling, which consent shall
“not be unreasonubly withheld, or unless extenuating circumsla'ces rxist which are Beyond Bortowet's control. Bortower
shall not destroy, damage or impair the Property, allow the Proper'y.to deteriorate, or commit waste on the Property.
‘Botrower shall be in default if any forfeiture action or proceeding, whethér ¢ivil of criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propetty or ctiicrwies materially impair the licn created by this

Security Instrument or Lender's sccurily interest. Borrower may cure such a defoult and reinstale, as provided in

paragraph 18, by causing Lhe action or proceeding lo be dismissed with 2 ruliig that, in Lender's good faith
'défermination, precludes forfeiture of the Borrower's interest in the Propetty o ather muterial itpairment of the lien
created by this Security Instrument or Lendet's seeurity inferest, Borrower shiall aise =2 in default if Borrower, during the
loan application process, gave malerially falsc ot inaccirate information ot stalements to Lender (or failed to provide
Lendet with any material information) in connection with the loan¢videnced by the Nede, ineluding, but not limited to,
‘representations conceming Borrower's occupancy of the Property as a‘prin¢ipal residence, ff this Sccurity Instrument is
on'u leasehold, Borrower shall comply with-all the provisions of the leasc! If Borrower acguire: tec title to ihe Property,
‘the leasehold and the fee title shall not merge unless Lender agrees to'the metgér inWriting, - <
7, Protection of Lender's Rights in the Property. If Borrower fails to ‘perfrm the covéiani= and agreements
‘contaified in this Security Tnstruinent, or there is a legal proceeding thit may significantly affect Leader's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation‘or forféiture at to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of thé Property and Lender’s rights in the
“Property. Lender’s actions may include paying ‘any sums secured by’ a Tien which hds priority over this Sccurity
“Instrufiicnt, appearing in court, paying reasonablc attorneys' fees and entering on the Propenty to make repuirs, Although
"Lender may take sction undér this paragraph 7, Lender does niot havétodoso. -~ 7 -
©+ Any amoufts disbursed by Lender undet this paragraph 7 shall beécame additional debt of Borrower seeured by this
“Seéurity Instrament. Unless Borrower and Lender agree 1o other tetms of payment, these' amounts shall bear interest
- from the date of disbursement at the Note rate and shal] be payable; with interest, tpon notice from Lender to Borrower
requesting payment, B I .
- " 8, Mortgage Insurance. If Lender required mottgage insurance as & ¢condition of making the loan secured'by this
Sechnity Instrument, Borrower shall pay the premiums required t mairitain the inortgage insurance in‘effect. I, for any
‘teiison; the mortgage insurance coverage requited by Lender lapses brceasés to be inveffect, Borrowet shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage inserance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the morigage insurance previously in effect, from an allemale
morigage insurct approved by Lender. If subslantially equivalent morgage insurance coverage is not available,
Borrower shall pay to Lender each month 2 sum equal to one-twelfih of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed o ceased to be in effect. Lender will accept, use and retain these
payments us a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuser
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requitement for mortguge insurance ends in
accordance with any wriltcn agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with
any condemnation or other (aking of any part of the Property, or for conveyance in licu of condemnation, ate hereby
assigned and shall b oaid to Lender,

In (he eventof 2 total laking of the Properly, the proceeds shall be applied to the sums secured by this Security
instrument, whether or rat then due, with any excess puid to Borrower, In the event of a pattial taking of the Property in
which the fait market valae of the Propetty immediately before the taking is equal to or greater than the amount of the
sums secured hy this Secarity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by thie Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foltowing fraction: (1) the total amonnt of the sums sccured immediately before the taking, divided by (b) the fair market
value of the Property immediately efore the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the f:ar market value of the Property immedindely before the taking is less than the
amount of the sums secured immediateiy ocfore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the preceeds shall be applied to the sums sceured by this Sceurity Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrowet, ocii) after notice by Lender to Borrower that the conderanor offers to
make an award ar settle a claim for damages, Borrower inils to respond to Lender within 30 days afler the date the notice
is given, Lender is authorized to colleet and apply the procends, at its option, either {o restoration of repair of the Property
or lo the sums secured by this Security Instrument, whethet or not then due.

Unless Lender and Borrower otherwise agree in wtiting, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to i raragraphs 1 and 2 or change the amount of such

ayments.

P 11. Borrower Not Released; Forbearance By Lender Not ‘2 ¥'aiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Ine.aoment granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borroveer or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successorin. interest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Bortower’s successors in interest. Any forbearance oy )ender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender ani Borrower, subject lo the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Beriower who co-signs
this Sceurity Instrument but does not execute the Note: (a) is co-signing this Sccurily Instrument cialy o morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (0} is-not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agrec ta extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowet's consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed Lo the
Property Address or any other address Borrowet designates by notice to Lender. Any notice to Lender shall be given by
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“first glass mail 1o Lender’s address staled] hetein of any other. nddmss £ ender dmngnnh.s by notice to Batrower. Any nolice

_pravided for.in this Security Instrument shall be decined (o havo been: gtvm to Borrower or Lender when given s

‘ prowded in this patagraph.

15, Governing Law; Severablluy. This Sceurity lnbtrumml shall bc govemnd by federal luw and lhc law of Uu.
Junsdlctxon in which the Property is located, In the event that any. prov1510n or clause of this Sccuruy Instrument or the
Note conflicts with applicabic law, such conflict. shall noi affeet alhet provisions, of this Security Instrument of the Note
which can be given effect without the conflicting provision. To lhls end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or a Beneficial Inlerest in Bormwer. 1 alf or any part of the Property or any interest
inil is sold or transferred (or if'a benelicial | nierest n Bnrrowct is! suld or trumfcmd und Bofrower is not nuturul NErson)
without Lender’s priar wrilten consént, Lender may, ot 1ts option|, réquirc immediale { paymcnt I full of ufl sums secured
by this Security Instrument. However, this optionshall not be exercised by Lender if exercise is prohibited by federal law
a8 0f the date of this St,umly Instrament.

IF Lender exeeeises this aplion, Lencder shull give Borrower notice of ucceleration, The notice shall provide o period
of not less than 30 days rom the date the notiee is detivered or mailed within which Borrower must puy all sums sceured
by this Sceurity Insircaent, If Botrowet fails to pay these sums prior (o the expiration of this period, Lmdu muy invoke

: ‘any remedies permitted oy this Security Instrument without urther noticd ov demand on Borrower,

- 18, Borrower's Rigit t¢ Reinstote, If Borrower mecets:cettain conditions, Borrower shall huvu ihe nbhl to hilve
enforccment of this Sccurily instrment discontinued st uny tite prionto the earlier of: () 5 days (or such other period i
applicable luw may specily for i n~uum<.nl) before sule of the Property pursuant (o any power of sule contained in this
Seeurity Instrament; or (b} entry aFu juztyment enforing thiy Seeurity Instrument. Those conditions are thut Borrower: (i)
pays Lender all sums which then would e due under this SLcUﬂl}' lm!mmunl and the Note us il no aceeleration had
oceurted; (b), cures any defaull of any othercovenants or agrccmmt.s. (¢) pays all cxpehses incurred in enforeing this
Security [nstrument, including, but not Jim!ted 1o, rmsonubh. auomcys fees; and (d) takes such nction us Lender may
reusonably require to assure that the lien of this Scuunly Instrument, Lender's rights in the Property and Borrower's
obligution In pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as i no aceelerntion
had occurred. However, this right to reinstate shall not appay in the case of aceeleralion under paragraph 17.

_... 19 Sale of Note; Change of Loan Servicer, Thc. Nuleuia parlml inlerest in the Nole (together with this Su,unty

‘Instrument) may be sold one ar more times without prior foile'io Borrowm. 'A'sulé may result in a change in he entity
(known as the "Loan Servicer”) that collects mohthly payments i 4ndés the Note and this Scmnty Instrument. There
also tnay be one or more changes of the Loan Servicer unrelated to » wale of the Nole. IT there is a change of the Loan

 Servicer, Borrower will be given written notice of the change in accordirce with paragraph 14 above and applicable law.
The notice will state the nume and address of the new Loan Servicer and the saidress to which payments should be made.
The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrawer shall not cause or permit the presende; ise, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shall not do, nor allow anjor< clse to do, unything affecting the
Property that is in violation of any Envitonmental Law, The preceding two sentences sha! not apply to the presence, use,
or storage on the Property of small quantilies of Hazardous Substunces that are generally recognized ta be appropriate 1o
normal residential uses and Lo maintenance of the Praperty,

. Borrower shal] promptly give Lender written notice of any inivestigation, claim, demand;ip'vsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notificd by any zovemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectirg the Property is
ncccssary, Borrower shall promptly take all neeessary remedial actions inaccordance with Environmental Law,

.~ . Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
b}, Environmenta Law and the foilowing substances: gasoline, ketosene, other Rammuble or toxic petroleum products,
loxic peslicides and herbicides, volatile solvents, materials conlaining asbestosor formaldehyde, and radioactive’<
malerials. As used in this pamgmph 20, "Environmenial Law” means federal faws and laws of the jurisdiction where thL
Property is located that relate to health, safety or environmental protection. w

NON-UNIFORM COVEN ANTS. Borrawer and Lendet further covenant and agree as follows: <

21, Accéleration; Remedies. Lender shall give notice fo Borrower prior to acceleration followlng ~i
Borrower's breach of any covenant or ngreement in this Security Instrument (but not prior to acceleration |
under paregraph 17 unless applicable law provides o:herWise) he notice shn)l spee pecify; () the default; (b) the -
action required o cure the default; (¢) a'date, not Jess than'! 0’ﬂa§'s ‘ff‘un‘zﬂthe dite the notice is given to °
Borrower, by which the default must be cored; and (d) ‘that fdilore' tw cure the defaull on or hefore the date
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specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acenlcralion,
and the right to assert in the foreelosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreelose this Security Instrument by judicial proceeding. Lender shiall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attormneys® fees and costs of
title evidence.

22. Release. Upon paymenl of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordalion costs,

23, Waiver of Homestead. Borrower waives all right of hoinestead exemption in the Property,

24, Riders to this 3rcurity Instrument, [f one or more riders are executed by Borrower and recorded together with
this Seeurity Instrument, tie ccvenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants anc’ agreements of this Security Instrument as if the rider(s) were a parl of this Sccurity
Instrument. [Check applicable boxiec))

_X] Adjustable Rale Rider et Condominium Ridet 1-4 Family Rider

__| Graduated Payment Rider Planned Unit Development Rider Biwcckly Payment Rider
.| Balloon Rider d Rate Improvement Rider Second Home Rider
[_1v.A, Rider Ziher(s) [specify]

BY SIGNING BELOW, Borrower sccepls and agrees 1o the terms angd covenants conlained in this Seeurity
Instrument and in any rider(s) exeeuted by Borrower and rccord';gt/?il}}' .
Witnesses: v / f

(Seal)

-Borrower

(Scal)

-Borrower

(Scal)

~Bomower

-Borrower
) <
STATE OF ILLINOIS, ' C’ KIT&County 55

1, \-:;]/L‘.. /Z‘%‘C‘:—'\-d’f 5 Kot , a Notary Public in and for said county and state do hereby
cettify hat ERNEST ROLF BRAUCHLY A MARRIED MAN
JAMES C. HOAG A SINGLE MAN

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

fhe signed and delivered the said instrumentas  ZAs«d free and voluntary act, for the uses and purpuses

therein set {orth. ANRRRANERRHARINAA RN

Given under my hargl an@® GIRBRCIAN, BiAL'Ls TE} ~ of JUNE ,
: Bemadette Gavin Y o (—\,17% W/ .
My Commission Expires), Notary Public, State of lllinois % Fd - L)X et

% My Commission Expires 03/17/98 9 Notary Public
This Instrument was prepiR By S PR W b RTESER
@-ﬂﬂ(ﬂ-) (9405} Page 8ol B Farm 3014 9/90
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 ADJUSTABLE RATE RIDER ;;_,;,;s

- {1 Year Treasury Index ~Raté Cnpa)

« - THIS ADJUSTABLE RATE RIDER is made this 288 - - duy of: .nm: e 1996 , nnd is
mcnrporalcd into ud shall be deemed to-amend and supp!cmml the Mortgage, Dc«.d of Trust or Sccurity Deed (the
“Seourity Instrumesit”} of the sume date given by the undersigned (thc 'anrrowcr") to sccurc‘Bormwuz s Adgu.-:lablc Rate
Nate (the "Note") to NBD MORTCAGE COMPANY, e s e e _

A DELAWARE COR.PORA‘I‘IO‘N SO .‘ i

(the "Lmdt.r") ot the same: dau. v covmng lhc propc.rly dcsonbed in thc Sccunty lm;trumcnl und lcx.utod al:

9217 NEWCASTLE AVE
MCRTOY GROVE, IL 60053
o . S O T

| Propery Address £ .
THE NOTE CONTAINS PROVISION 3. ALLOWING FOR: CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE .tAITS THE AMOUNT THE BORROWER'S INTEREST

'RATE CAN CHANGE AT ANY ONE TIM: AND: THE MAXIMUM RATE - THE.BORROWER MUST
PAY. :

ADDITIONAL COVENANTS, In addition to the coveannts and agreements made in the Sceurdty Instrument,
Burrowc.r and Lender further covenant and agree us follows:

-A. lNTERESTRATE ANDMONTHLY. PAYMENTCHANGE., T BRI
The Note provides for an initial interest rale of 8,000 %. The Note provides for changes in the

Interest rate and the monthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of JULY , arvs, , und on that duy every

12th month thereafter. Each date on which my interest rate could change is called a "Change Dele

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average

yicld on Uniled States Treasury securities adjusted (o a constant maturity of 1 year, as made avatlible by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the (o

*Current Index.” v
If the Index is no longer available, the Note Holder will choose a new index which is based upon c.omparablc -

information. The Note Holder will give me natice of this choice, Y

(C) Calculation of Changes <3

Before cach Change Date, the Note Holder will caleulate my new inlerest rate by adding L
THREE AND G00/1000 pereentage point(x) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjeet to the limits staled in Section 4(D) below, this rounded amount will be my new interest rate unti] the

next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Farnily

Page 1012
: :1220005(93@91 ELECTRONIC LASER FORMS ~ (80013270548




R

' ™

UNOFEICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid

principul that 1 am expected 1o owe af the Change Date in full on the Maturity Date al my new inlerest mte in substantially

equal paymenis, The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes

The interest ra'¢ iam required to pay al the first Change Date will not be greater than
less than 6.000

(E) Effective Date of Cliur.ges

10.000 % ot

%. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more taal two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My intercei rale will never be greater than 13,000 %.

My new interest rate will Eéeriac effective on each Change Date. I vill pay the amount of my new monthly payment
beginning on the first monthly paymzat date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to ric anotice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me and
also the title and telephone number of # person whie il answer any question I may have regarding the notice.

1Y SIGNING BELOW, Borrower accepts and ag.ces to the terms and covenants contained in this Adjustable Rate
Rider.

1Ll fu

ERNEST RYLF BRAUCHLI
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