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GMAC MORTGANJY CONPORATION OF PA ' |

9501 W. 14450 PLacE

ORLIND PAFK IL 60462 ,

ISpace Above riluurdlulbl!ll
" FIRST AMERICAN —— N f" .
MORTGAGE LOAN #  4-006777-41

l'}’l‘i MORTGAGE (“Sccurity lm[ nl\'B it glvenon JONE 23, 1895 . The morigngor Is

WIL‘LIAM B. WILBONA& or ’ WILBON HIB WI!!

(?Bp;ré\#é}"). This Securlty Instrumient is given to | 3MAC uoanAGBICORPORATIONOP PA

: . . 1
which is orgsmw.d and exjating under the taws of PENNBYLVARLA , , ind whose
adnlresn js B360 OLD YORK ROAD, ELKINS PARK, PA 190571590 '

{“Lender . Borrower owes Lender e prmcnpal sum of
. oam HUNDRED 8IXTY- .FIVE THCUSAND FIVE HUNDR!D AN 30/100 LA LALL AL AR L AR LA L)

 (Dolips (0.5, § . 165,500.00 ).
This dcbt is evidenced by Borrower's note dated the same date 08 1his Secumy Instrzacai ("Note"), which provides for n\omhly
payments, with the full debt, if not paid eartier, due and payableon,, . JULY “i. 2035 . This Security
Insuumem seeures to Lender: (a) the repayment of the debt wldmced by tllc Nolc, wlth -rtcrcsl and all rcncwain extensions
and modifications of the Note; (b} the paymenl of alf other sums, with inlcrcsl advanced wnder paragraph 7 to protect the !
security of this Security Instrument; and (c) the performance of, Barrower's covenants and agreements under this Security
Instrument and the Nole, For this purpose, Borrower docs hercby rgong.agc. grant. and convey—o wrnder the following

describid ampcrtv located In County, filinois:
Lotli6 IN BLMORR’E POREST GARDENS, BEING A aunnzvmon or LoT8 1, 2 m 3, oF

THE SUBDIVIBION OF THE EAST 35- 63/100 ACRBE, oF 'I'Hl NORTH!ABT 1/4 oF
BICTIDN 9, TOWNBHIP 40 NORTH, RANGE 13, HBT oy 'I'HB THIRD PRINCIPAL

' MERIDIAN, COOK COUNTY, ILLINOIS.

© PIN #13-05-226-005

-

which has the address of 5273 N. LAMOK , S CHICAGO [Streel, Criyl,-.

Hlipois 60630 ("Property Address™); .. . . ,_
| {Zip Code]

ILLINOIS - Smgro Family - FNMA/FHLMC UNIFORM INSTRUMENT
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o , o ., LOAN #:  4-006777-41

'8, thssed of Property Insurance, Borrower shall keep the Improvements now cxisting or hereadter crected on the
Property [nsured against loss by fire, hazards Included whhin the term "extended coverage” and any olher hazards, Inchuding
foods or flooding, for which Lender requires insurance. This insurance shall be malntalned in the amounts and for the perlods
that Lender requires, The Insurance carricr providing the insurance shall be chosen by Bortower subject to Lender’s approval
which shiall not be unreasonably withheld. 1f Borrower fails fo maintain coverage déscribed above, Lender may, a1 Lender's
option, obtain coverage to protect Lender's righis in the Property in accordince with paragraph 7.

~ " Al insurance policies and renewals shall be acceptable to Lender ‘and shall' include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly pive to Lender all receipts of
paid premiumms and senewal notices, In the event of loss, Borrower ahiall give prompt notlee to the insuraqce carrier and Lender,
Lender may make proof of toss if not made promptly by Borrower, ' ‘ '

" Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applicd 1o restoration or repair of the
Property damaged, if the restoratlon or repair Is cconomically feasible and Lender's security s not lessened, 1f the restoration or
repaif is not economically feasible or Lender's security would be lesséned, the'insurance proceeds shall be applied to the sums
seciired by this Seeatity Insirument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not raswer within 30 days a notice from Lender thal the insurance enirier has offered 1o settle a claim, then
Lenier may collect the inurance procecds. Lender may usc the proceeds to répair of reslore the Property or 10 pay sums
secured by this Securlty inzirument, whethet or niat then due. The 30-day periad will begin when the notice is glven,

~ Unless Lender and Borcwer otherwise agree in weiting, any appli¢atlon of proceeds to principal shall not exwnd or
posipone the due date of the mor<hly<payments referred to [n paragraphs 1 dnd 2 or changé the amount of the pryments. IF under
paragraph 21 the Property is acqulie by Lender, Borrower's right to sny fnsurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the cktent of the'sums secured by this Security Instrument
immediately prior lo the acqulsilion, '

6 " Occupancy, Preservation, Maintinance and Protection of the Property; Botrower's Loan Application;
Leascholds, Burrower shall occupy, establish, wnd st the Propenty as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall comitsiez to occupy the Property s Barrower's principal resldence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenating circimstances exist which are beyoad Borrower's control, ‘Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriofate, or commit wastc on the Propenty, Borrower shall be In default it uny forfelture
action o proceeding, whether civil or criminal, is begun that ir Linder's good falth judgment could result in forfelture of the
Profierty or otherwise materially impair the tien created by this Secirity Instrument ‘or Lender's security interest. Borrower may
cure stich & defaull and refnstate, as provided In paragraph 18, by causing the action or procesding to be dismissed with i ruling
that, in Lender's good fuith determination, precludes forfeiture of ‘the Ho.rower's Interest in the Propenty or other muterial
impairment of the lien created by this Security Instrument of Lender's securtty-interest, Borrower shall also be in defuslt if
Borrower, during the loan applicution process, gave materially false or inaccurne intnimation or statements to Lender (or failed
to provide Lender wlth any matcrial Information) in connection with the loan evidéncad by the Note, including, but not limited
(o, represcatations conceening Borrower's occupancy of the Property as a principal ‘roslence. 1f thin Sceurity Instrument is on a
lewsohold, Borrower shall comply with ll the provislons of the lease, 17 Borfower ac.uires fee title to the Property, the
ieuseholtt and the e titte shall not merge unless Lender agrees to the mbrger In'welting, |

" 7. Protection of Lender's Rights In the Property. IF Borrower failk to petform the covenants and agreements contnined
in' this Security Instsument, or there Is 4 legal proceeding thut may significantly affeet Lender’s righia 11 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiure or 1o enforce liws or regulations), s Lender may do and
pay for whatever is necessary 1o protect the value of the Properly and Lendei’s rights’ in'the Propenty. (Lender's actions may
include paying any sums secured by a lien which hias priority over this’ Securily Instrument, appearing.in court, paying
rensonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under (his paragraph
7, Lender docs not have to do so, ‘ L | .

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securify Instrument, Unless Borrower and Lender agree to other térms of payment, these amounts shall bear interest from the

.
1

date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting

payment. : . o o
8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to main(aia the mortgage insurance in effect, If, for any reason,

th mortgage insurance coverage required by Lender lapses o céases (o be in effoct, Borrower shall pay the premiums required -

to obiuin coverage substantinlly cquivatent to the morigage insurance previously in effect, at a cost substantially equivalent to
the cost (o Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage insurcr approved by Lender, If
substantially equivalent morigage insurance coverage is not available, ‘Borrower shiall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased to
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16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security [nstrument.

17, Transter of the Property or o Beneflcial Interest in Borrower, IF all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial Interest in Borrower is sold er transferred and Borrower is nol & natural person) whihout
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be excrcised by Lender If exércise s prohiibited by federal Jaw as of the date
of this Security Instrument, D |

" If Lender exercises this option, Lender shall give Batrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or, n{allei!' within which Borrower must pay all sums secured by this
Security Instrument, 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permiited by this Security Instrument without further notlce of demand an Borrower..

18, Borrower's Right to Relnstate, [f Borrower meeis certaln conditions, Borrower shall have the right to have
enforcemsnt of this Sccurity Instrument discontinued ‘at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property purswant 1o any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (s} pays
Lender all sums which tien would be due under this Security Instrument end the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or ngreements; {c) pays all cxpenses incurred in enforcing this Sccurity Instrument,
including, bul tot limitec to, zeasonuble attomeys’ fees; and (d) takes such uction na Lender may reasonnbly require to assure
thal the ten of this Security sisment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall -curiinue unchanged. Upon reinstatement by Borrawer, this Security Instrument and ihe
obligations sccured herehy shall remair’ fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acccleration uider paragraph 17,

19, Sale of Note; Change of Losn Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withor:-grior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pajments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to asale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pirssr=ph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (0 whicli payments should be ‘made. The notice will also contzin any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not couse or-pramit the ‘presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall noi-da, nor allow anyone clse fo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwh sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that's7¢ gencrally recognized to be appropriate to normal
régidential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notlee of any invesfigation, cialm, demand, lawsuit or other action by uny
governmental or regulatory agency or pfivate party involving the Property and any Hzzrdous Substance or Environmental Law
of which Borrower hias actunl knowledge, i Borrower learns, or is nolified by any goverzmental or regulatory authority, (hat
any removal or other remediation of any Hazardous Substance affecting the Property Iy neczisary, Borrower shall prompily take
al} necessary remedial actions in accordance with Enyironmental Law, :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loic oi-hazardous substances by
Environmental Law and the following substances:  gasoline, kerpsenc, other flammable or toxic_peiroicum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Proreny is focated thai

relate to health, sufety or environmental protcetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:

21. Accelération; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; und
(d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The natice shall further
Inform Borrower of the right to reinstate after ncccleration and the right to ussert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immedlate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled fo collect all expenses Incurred in pursying the remedies provided In this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
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