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ThIS MOR.TGAGw ("Secuvl -y Instrument") is glven on . May 10th .
1995 . The mortgagor e ANTHONY M ONESTO A NEVER MARRIED MAN '

200118

(“Borrower“) Thls Securlty T“strument is glven to OAK BROOK BANK AN
ILLINOIS: CORP.. . which 18 organxzed

and-existing: under the laws ot

and. whose address is 1400 WEST SIXTEENTH STREET .QAK BROOK, ILLINOIS
60521 ‘u'_{“Lender“} Borrower

owes. Lender the pr1nc1pal qum SF One H;ndred Thirteen Thousand and”
00/1005: . Dollars 8. ¢ 113,000.007. This. debt 18
-evidence ;by Borrower S note ‘dated the care. date as this Security
Instrument ("Note“),_whlch provrdes for monchly payments, with the full
debt,” if not paid earlier; due.and payable on ~ June.1,-2025" C
This. Securlty’Inetrument secures to Lender: (aT-rhe repayment of the
debt’ evidenced by: the Note, with'interest, and 4.l renewals, extenszcne
and modl'icatm 5" of. ‘the: Note, (b} the payment of 21l other sums, with
1 advan, dfunder paragraph 7 to.protect the security of this
SECUIlty Ihst” nent;. and.: (c) the performance of Borrover's covenants. -
and’ agreements under this Securlty Instrument. and the'Note. For thms
purpoee | Borrower. does hereby mortgage grant and convey to Lender the
followlng deecrlbed property 1ocated in COOK X County,

IL.~ . :
UNIT. 220Q 202C IN THE GALLERY OF PARK RIDGE CONDOMINIUM BEING 1

CONDOMIN UM LOCATED ON THE FOLLOWING DESCRIBED PARCEL: LOT 2 I, OAKTON
'SQHOOL RE! UBDIVISION, BFING A RESUBDIVISION OF .VARIQOUS LOTS, PARCELS .

AND’ VACAIED ALLEY' IN:THE WEST HALF OF THE NORTHEAST QUARTER OF .SECTION
NORTH; . RANGn 12, .EAST: OF -THE THIRD PRINCIPAL MERIDIAN.
‘ILLINOIS B, SURVEY OF WHICH IS ATTACHED AS EXHIBIT S:1
ATION:;OF CONDOMINIUM, 'RECORDED .AS DOCUMENT NO 3282248 AND
" NO:93552560 - TOGETHER WITH ITS PERCENTAGE INTEREST

IN THE ‘COMMON. ELEMENTS .

.PIN# 08-27- 200~ 053-1011 / /{wg/ é#ﬂ/ﬂ 777"// {0&/
) 200 4l

ILLINOIS - Smngle Famlly - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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'_premlum -
_accordance. wrth the prov1srone of paragraph'8, ir lieu of the payment -
of mortgage insuramce premiums.. Thesge ijtems are called "Escrow. Items",

UNOFFICIAL CQPY

. which has the address of 2200 'BOUTERSE UNIT 202ic * - o,

05410203 roweee®

PARK RIDGE . , IL . 60068 : ("PrOperty Address") ;

[Clty] [State] . [le Code]
TOGETHER WITH all the' lmprovements ow or hereafter erected or the

: property,iand all easements, appurtenances, and fixtures now or

hereafter a part of the property All replacements and additions shall
algo be: covered by this Security Instrument. All of the foregoing is
referred to in thre Securrty Instrument as the "Property"

BORROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and hag'the, rlght ‘to mortgage,. grant and convey.the
Property ‘and-that the Property ig unencumbered, except encumbrances of
record.. Borrower warrants and will defend generally the title to. the

' Property agernst all claims and demands, subject to any encumbrances of

record.
THIS SECURITI INSTRUMENT combrnee unlform covenanta for natmonal use

rconetltute a unlrorm seourlty 1nstrument coverlng ‘real property.

UNIFORM COVENAhTS' Borrowsr and Lender covenant and agree as

‘followe

1., Payment of Pr1n01r4‘ and Interest; ' Prepayment and Late ‘Charges.
Borrower. shall- promptly'pay when due the principal of and interest on
the: debt! evzdenced by the Note and any prepayment and late charges due

-under the Note.

2. Funde for' Taxes and IHSU‘BACE Sub3ect to appllcable law or to a
wrltten waiver by Lender, Borrower shall pay to Lender on the day.
morithly payments are due under the Wote, until the Note is paid in

- full, a sum ("Funds') for: (a) year‘y taxes and assessments which may
: attaln prlorlty over thig Security Inetrument as a lien on the.

Propertys (b)Y yearly ‘leagehold paymenti or. ground rents on the

Property;’ if. any;. {¢) yearly hazard or property insurance premlums,‘(d)

yearly flood insurance premiumg, if any; (e yearly mortgage. insurance
if any; and (f) any sums payable: by sorrower to Lender, in

Lender; mdy, at any time,. collect and hold Funds ip en amount not to.
exceed’ ‘the maximum dmount a-lender for a federally 1elated mortgage -
loan may. require; for Borrower’'s escrow account under tle federal Real
Estate. Settlement Proceduree Act of 1974 as amended from time to time,

©12.U,8.C. S 2601 et.seg’ ("RESPAY), unless another law th@c-applies to
“the, Funds sets a lesser amount, If so, Lender may; at any cime, collect

and . hold Funds in an, amount not- to exceed the lesser amount: Lender

‘may estimate the amount’ of Funds due on the basis of current data and
‘reasonable estimates of. expendltures of future Escrow Items oxr

otherwise. in: accordance: with epplicable law.

The' Funds’ shall be held in an institution whose deposits are 1nsured
by a- federal agency,: 1nstrumenta11ty, or entity (including Lender, if.
Lender”is such an institution) or in any Federal Home Loan Bank. Lender

| “shall. apply the Funds’ to .pay the Escrow Items. Lender may not charge
.Borrower for ‘holding: amd applylng the Funds, annually analyzing the

escrow account) or verifying the Escrow Items, unless Lender pays
Borrower. lnterest on the Funds and applicable law permits Lender to

make such a. charge However, Lender may require Borrower to pay a

one-~-time: charge for an rndependent real estate tax- reportlng service
used: by Lendex.in connection with-this loan, unless applicable law
provldes otherwree Unless an agreement is made
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or-applicable .law requires interest to be paid, Lender shall not be
required {0 pay Borrower any interest or earnings: on the Funds. _
Borrower' and Lender,may agree in writing, however, that interest shall .
" be paid on:the’Funds.” Lender: shall give to Borrower, without charge, an.
annual: accountingof the Funds; showing credits and debits- to:'the Funds
‘and’ the purpose’ for .which each debit to the Funds was made. The Funds
are pledged ag;.additional’security for all sums secured by this
Security- Instrument. = . .
~_1f the Funds' held: by Lender exceed the amounts: permitted to be held
by. applicable law,: Lender shall account to Borrower for the excess =
Funds. in accordance with. the requirements of applicable law. If the
amount of the 'Funds held by Lender at any time 1s not sufficient to pay
the Escyow ltems when due, Lender may so notify Borrower in-writing, =
and, in_such case Borrower shall pay to Lender the amount necessary to
make up thr deficiency. Borrower:shall make.up the deficiency:in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon: Paymert jn full of all sums secured by this Security Instrument,
Lender ghall pionptly refund to Borxower any Funds held by Lender, If,
under paragraph-%1, Lender :shall acquire or sell the Property, Lender, .
“prior to-the acquisition-or sale of the Property, shall apply any Funds
“held by Leéndex at tha timeé of acquisition or sale as a credit against
the sums’ secured by this Security Instrument.

3. Application of Paywents. Unlesgs applicable law provides
otherwisge, all paymeénts received by Lender under paragraphs 1 and 2
ghall be ‘applied:  first, to any. prepayment charges due under the Note;
- second, to amounts. payable usdzy paragraph 2; third, to interest due;.
fourth, to principal-due; and last, to any late charges due under the
Note. ' _
~ _4.. Charges; Liens. Borrower shal) pay all taxes, assessments,
 charges, fines and imposgitions attribncable to the Property which may.
- attain priority. over this Security Instxument, and leasehold payments
or ground rents, if any. Borrower'.shall puy these obligations in the
manner: providéd in paragraph 2, or if notipaid in that manner, Borrower
shall pay them on time directly to the person cwed payment. Borrower’
shall promptly furnish to Lender all notices of amounts to be. paid
under.this paragraph. If Borrower makes these paiments directly,
Borrowex shall promptly furnish to Lender receipts evidencing the
payments. |
. Borrower: shall promptly discharge any lien which hae priority over -
this Security Instrument unless Borrower: (a) agrees in wyiting to the
payment’ of the obligation secured by the lien in a manner scceptable to
Lender; .(b). contésts in good faith the lien by, or defends against

forcement of .the lien.in, legal proceedings which in the Lerder’s .
opinicnioperate to prevent the enforcement of the lien, or (<) secures
from.the. holder of the lien an agreement satisfactory to Lender
subordinating. the lien to this Security Instrument. If Lender

determines that any part of the Property is subject to a lien which may

attainipriority. over this Security Instrumerit, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take
one or .more of the actions set:forth above within 10 days of the giving
of notice.

5.. Hazard or:Property. Insurance. Borrowex shall keep the L

. improvements. now exisgting. or hereafter erected on the Property insured

o “againsti-loss: by fire, hazards included within term "extended. coverage'

andany othér hazards, including floods or flooding, for which Lender
~ requires insurance. This insurance shall be maintained, in the amounts
‘and’ £or the.periods: that Lender requires. The insurance carrier
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providing the insurance shall be chosen by Borrower subject to-Lender’s
approval which shall not be: .unreasonably withheld. If Borrower fails to
maintain coverage. described above, Lender may, at Lender's optiom,
obtairn coverage to protect Lender’s rights in the Property in
accordance with paragraph”7. - )

All insurdnce policies-ard renewals shall be acceptable to Lender and
- ghall include astanda¥d mortgage clause. Lender shall have the. right
to"hold-the policies.and renewals. If Lender requires, Borrower shall
promptly give to.Lender all receipts of paid premiums and renewal
notices.. I

In the 'event of loss, Borrower shall give prompt notice to the'

prompily by Borrower. _

Unless:’ Lender:and Borrower otherwise agree in.writing, insurance
proceeds. shall be applied to restoratioh or repair of the Property
damaged,. if the restorationh .or repair is economically feasible and
" Lendexr’s secuiity is not lessened. If the restoration or repair is not™
economically fergible or Lender's security would be lessened, the
~ insurance procendi;shall be applied to' the sums secured by.this |
. Security. Ingtrument, whether or not then due, with any excess paid to.

Borrowér. If Borrower abandonsg the Property, or does not answer within
30 days 'a notice form Ilender that .the insurance carrier has offered to.
settle 'a claim,’ then Lerder may collect the insurance proceeds. Lender
may use the proceeds to xepait or restore the Property or to pay ‘sums
secured by this Security Instrument, whether or not then due. The
30-day period will ‘begin wlen the notice is given.’

- Unless Lender and Borrower oiherwise agree in writing, any g S
application of  proceeds: to:principal shall not extend or postpone the -
due date of ‘the. monthly paymernts referred to in paragraphe 1 and 2 or
changé: the amount of the payments. If'under paragraph 21 the Property:
is acquired by Lender, Borrower’s right to any insurance policies.and
proceeds resulting: form damage to the-Property prior to the acquisition:
shall pass.to Lender to the extent of Lle sums secured by this Security
Instrumént immedistely prior to the acquizition.

‘6. Occupancy;. Preservation,  Maintenance and.Protection of the;
_Property; .Borrower's Loan Application; Leaseh)lde. Borrower shall
occupy, establish, and use the Property as Borrnwer's principal
‘residence;within gixty days after the.execution ol this Security
Instrument znd shall contifue to occupy the Propert:r.zs Borrower:'s
principal residence for at least one year after.the date of occupancy,
‘unless; Lender otherwise agrees in -writing, which consent shall not be.
unreagonably; withhéld, or uhless exténuating circumstances exist which:
aré: beyond -Borrower’'s control. Borrower shall not destroy, dazmage, or
impair the Property, allow.the Property to deteriorate, or commit waste
on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil-or criminal, is begun that in Lender's
gocd: faith’ judgment .could: result in forfeiture of the Property or
otherwise: materially impair: the lien created by this Security
 Instrument:or Lender’s security interest. Borrower may cure such a
fapltiand reinstate, as provided in paragraph 18, by causing the
action“oriproceéeding . to be dismisgsed with a ruling that, in Lender's
good/ faith. determination,” precludes forfeiture of the Borrower’s .
interest in thé’Property or othér;material impairment of the'lien
rreated by this' Security Instrument or Lender‘s security interest.
porrower 'shall also be' in default if Borrower, during the loan- _
application process, gave materially false or inaccurate information or
statements to. Lendex (or;failed to provide Lender with &ny material
nforma 1} in connection with' the loan evidenced by the Note,:
including, but not’limited to, representations, concerning Borrower'’s
octlpancy. of the Property as-a principal residence. If this Security
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© Inmstrument is. on a leasehold, Bo;rower‘sha;l,Lomply‘with-all,the
provisions of  the lease. If Borrower acguires- fee title to .the

Property, the leaseliold'andithe fee title shall not merge unless Lender’

agreés to the' mergerin writing. | )

7.  Protection of Lender’s. Rights in the Property. If Borrower fails
to perform the. covenants and agreements contained in this, Security
~ Instrument,: or thers ‘is & legal proceeding that may significantly

ot Lender' s rights in’ the Property (such’as a proceeding in.

nkruptcy; probate, for:.condemnation or forfeiture or to enforce:laws
or regulations); then Lender may do and pay for whatever-is necessary
£c protect the value of the Propérty and Lender’s rights in the .
Property.. Lender's. actions.may include paying any sums secured by a
lienwhich has priority, over this:Security Instrument, appearing in'.
court, paying ‘reasonable:attorneys’ fees and.entering on the Property
to make.rerairs: Although Lender may takeé action under this paragraph
7, Lender does not have. to do so. '
' Any amountg’ aisbursed.by Lender under this paragraph 7 shall become
additional debliof Borrower secured by this Security Instrument. Unless
- Borrower:and’'Lenier agree to other terms of payment, these amounts
shall bear inteéresc from the date of disbursement at the Note rate and
'ghallibe payable, wi‘k interest, upon notice from Lender to Borrower
requesting payment. ' _

‘8. - _Mortgage Insurance. If Lender required mortgage insurance as a
condition ‘of making the' lcan secured by this Security Instrument, .

rrower shall pay.the premiuns:required to maintain the mortgage
insuran in effect. 1f, for'eny reason, the mortgage insurance :
_coveragel'requiréd by, Lender laps2s or ceages to.be in effect,: Borrower

‘shall pay-the premiums reguired to shtain coverage substantially
u nt to-the mortgage’insurance previously' in effect, at a cost
bstantially equivalent’ to the cost/ ta Borrower-of the mortgage

insurance’ previously in effect,. from an alternate mortgage insurer

approved; by Lender. If gubstantially equivalent mortgage insurance-.

overage is'not-available," Borrower- shali pay to Lendexr each month a ,

 sum:equali to:one-twelfth of thé' yearly morigage insurance. premium being

. paid by Borrower when the insurance coverage (lapsed or. ceased to be in

" effect. Lendsr will ‘accept; use and. retain. thesc payments as.a. losg.
reserve in lieu of mortgage insurance:. LOSS rese¢rve payments may no
longer-be reguired, at the option of Lender, if. morigage insurance
coverage, (in the amount and for the périod that Lendexr requires)
provided by an insurer approved by Lender again becowss available and

is obtained. Borrower shall pay the premiums regquired t) maintain

mortgage. insurance in. effect, or to providée a loss reserve, until the.

. .requirement for, mortgage, insurance ends in ‘accordance with’zny written
agreement between Borrower and Lender or applicable law.

9, Ingpection. Lender or its agent may mdke reasonable entries upon
andﬁlnSpectiqpsuo£1the;Prqperpy1'Lepder}shall_give.Borrqwe; notice at
the time"of:oriprior to an inspection specifying reascnable cause for

. imspection.

10.. Condemnation. The proceeds of any award or claim for damages,
direct. or, conseguential, in connection with any condemnation or other
taking of -any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendex. .

: In the“event of a total taking of the Property, the proceeds shall be

. applied.to the sums 'sécired by.this Security Instrument, whether or . not
 then due, with- any.excessipaid to Borrower. In the event of a partial

- taking of the Property in ‘which the fair market value of the Property
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immediately before the: taking is equal to;or.érgétéﬁ than the amount of
the’ sums. gsecured. by this Security -Instrument immediately before the
taking, unless Borrower and ‘Lender -otherwise agreé in writing, the sume
gecured by, this Security: Instxument shall be reduced by the amount of. .
the proceeds multiplied by the following fraction: (a) thé total amount
‘of the sums secured . immediately: before the taking, divided by (b} the
faiy maxket: value of the Property immediately before the taking. Any.-
balance shall be paid to Borrower. .In:the event of a partial taking of
the Property in which ‘the fair market.value of the Property immediately
‘before’the taking.is less than the.amount of the sums secured .
immediately - before.the taking. unless Borrower and Lender otherwise
agree in writing or. unléss applicdble law otherwise provides, the
‘proceeds;shall be.applied to the sums. secured by this Security
Instrument whether oxr not' the sums are then due.

- If the Property is. abandoned by. Borrower, or if, after notice by
Lender to Boxrrower that the condemnor offers to make an .award or settle
a claim for damiges, Borrower fails to respcnd to.Lender within 30 days
after the date;che notice is, given, Lender is authorized to collect and
apply the procceds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, :

whether or not then die.

' Unless Lender and Borrower otherwise agree in writing, any _
application. of.proceeds Lo principal shall not extend or postpone the
die ‘date. of the moathly payments,referred to in paragraphs 1 and 2 or
change”the amount of such payments.

11, . Borrower. Not Released;-rorbearance By Lender Not a Waiver.
Extension-of the time fo¥ payment or modification.of amortization of.
the sums;décured by, this Security. Instrument granted by Lender to any
successor: in interest of Borrower shall not.operate to. release the
liability of 'the original Borrower cr Borrower’s sSUCCesSOrs in .
interest. Lendér shall not be ‘required to commence proceedings against
any.. successor,in interest oxr refuse to cuxtend time for payment or.

- otherwise modify amortization of the sums sacured by this Security.
Instrument by reason 'of any: demand made Dby che original Borxrower or
Borrower’s successors in interest. Any forbearaince by Lender.in.
exerciging any right or remedy.shall not be a waiver of or preclude the
exercige of any right' or remedy.

.-12.. Successors and Assigns.Bound; Joint and Severa) Liability;
Co-signers: The covenants’ and.agreements of this Security. Instrument
shall:bind’and benefit :the successors and assigns of lLendsr and
Borrower,. subject to the provisions of paragraph 17. Borrcwer's -
covenants. and agreements shall, be-joint and several. Any-dirrower who
co-gigng this, Security Instrument but does not:execute the Note: (a) is
co-signing;the ‘Security Instrument.only to mortgage, grant znc convey .

that''Borrower!s,interest in’the Property under the terms of thls
R rityinstrument’ (b) is not personally obligated to pay the sums
secured:by . this-Security Instrument; and (c) agrees that Lender and any
other: Borrower:may:agree to extend, modify, forbedr or make any
accommodat ions  with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. .Loan Charges. If the loan secured by this Security Instrument is
. subject to a law.which setg maximum loan charges, and that law is
finaily . interpreted so that: the interest or other loan charges
collected or to.be collectéd in connection with the. loan exceed. the.
permitted. limits, then:. {(a} any such loan charge shall be reduced by .
‘the amount’ necessary to.reduce. the charge to the permitted limit; aad
' {b)ﬁanygsumg*alreadyggdllegtédﬁf:bﬁ‘Bdrrqwer'whiéh&exceeded-pefmittéd
limity will be refunded to'Borrower. Lender may choose to make' this
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refund by reduc1ng the prxnc1pa1 owed’ under the Note or by making a
 direct. payment ‘to’ Borrower: If a refund reduces’ pr1nc1pal the

reduction will. be treated as a partial prepaywnent without any-
prepayment charge under the Note

id. . Notlees Any notlce to Borrower prov1ded for in this Security
Instrument’ shall be glven by dellverlng it 'or by mailing it by first'
class mail unless appllcable ‘law requires use of another method. The
notice: ehall be;drrected t0 the. Property aAddregs or any other address-
Borrower desmg_ates by, notice to Lender. Any notice to Lender. ghall be
given by. first:class mail to’ Lender's address stated herein or any
other-address Lender ‘designates by notice £o Borrower. Any notice
provzded for in this Security Instrument. shall be deemed to have been
glven to Borrower or Leénder when given as provrded in this paragraph

Governlng Law, Severablllty This Security Instrument shall be
governed bf federal” law and the law of- the jurlsdlct on in which the
Property ig- ooated In the event that any provision.or clause of this
Security TAStUnsHt or the Note conflrcts with appllcable law, such
conflict: ghall aer affect other provisions of this Security Instrument
or. the: Note whick ¢an be. given. effect without the. confllctlng
provision,; To this eud the provisions of this Secirity Instrument and
the Note are declarer to ‘be severable

16 Borrower'e Copy Tovrower shall be given one conformed copy of
the Note and of- thls Secullty Instrument.

7. Tranefer of the . ProP_rty_or a Benef101al Intereet in Borrower.
If all or any part of the Prcperty or any interest in it is seld or
transferred (or. if a benef1c1ar ﬂﬂtereet in Borrower is. sold or
transferred and: Borrower is not.z natural person) without Lender's
. prior. wrltten consent Lender may, at'its option, require immediate
~ payment in. full of: all sums secured . cy this Security Inst“ument
However, thig’ optlon shall not be: exerr;red by Lender if exercise is
prOhlblted by federal law. as of the date ot this Securlty Instrument

1f Lender exerc1ses thlS optlon, Lender shall give Borrower. notlce of
acceleration. . The notice’ .shall provxde a pericd of not less than 30
days. from the . date the’ notice is delivered or, mailed within which
pay all sums secured by this Secu t/ Instrument It
T OV fails Eo. pay these: :sums._prior to the expirstion of this
perio ender’ may invoke’ any’ remedles permltted by this Security
Inetrument'w1thout further notice ‘or demand on Borrowev

18. Borrower e nght to Reinstate. If Borrower meets certain .
condltlons ‘Borrower. shall  have. the rlght to have. ernforcement of this
Security Instrument .discontinuéd at any time prior to the eazlier of:
(a) 5. days {or such -other: perlod as applicable law may specity for
relnstatement. before«saIe of the. Property pursuant to any power of

ontaine in:this Security Instrument; or (b) entry of a judgment

enforc1ng thi Securlty Instrument. Those condltlons are that Borrower:
(a} pays; ‘Lerider all sums: which then would be due. under this. Securlty
Instrument: and-thé Note-as if no acceleration had occurred; (b) cures
any default of any: othe¥ covenants or ‘agreements; (c) pays all expenses
rncurred in enforcrng thle Securlty Instrument, including, but mnot-
 limited” to, reasohable attorneys fees; and (d) takes such action’as

Lender may: reaeonably requlre to assure that the lien of this Securlty
Inetrument, Lender’s. rights in the. Property and, Borrower 8 obllgatlon
to. pay. the sume eeoured by':this Security Instrument shall ‘continue
- unchangéd.” Upon reinstatement by Borrower, this Security Instrument

95410203
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and ‘the obllgatlons secured hereby shall remaln %ully effectlve as’ if

. no" acceleratron had: occurred, However, this right to reinstate shall
not’ aoply in’ the case of acceleratlon under paragraph 17. :

19. Sale of Note, Change ﬁ;Loan Séervicer. The Note or a partlal
1nterest in the Note’ (together'wlth this Security Instrument) may be
gold ‘one.or more, times. without: prior notice to Borrower. A sale may .

ulthin a change in the entlty (known as the "Loan’ ‘Servicer") that’
collec sfmonthly pavments ‘due under the Note and, thls Security .
Ingtrument. There:also’ may. be one or more:’ changes of the Loan. Servicer
unrelated to.a sale of the Note. If there is a change of ‘the Loan
_ , gBorrower w111 be given. wrltten notice.of the change in’

accordance with: paragraph 14, above and: appllcable law. The notice. will,

stite the name and’ address: of- the. new. Loan” Servicer and the addréss to -
which: paymepts -should be made: The' notice will alsé contain any other
1nformat1o requlred by applrcable law.

_ 20 Hazardrue Substances Borrower shall not. cause or permit the
presenoe, use, Arsposal, storage, ‘or .release of any, Hazardous
Substances on’ 0L ip the Property. ‘Borrewer shall not do, nor allow \
anyone elge. to do; apything affecting the Property that is in violation
of .any Environmenta naw. The,preceding two gentences shall not apply
to: the presence,‘use, or storage on:the- Property of small quantltlee of
Hazardous“SubstanCes that. are. generally recognized to be appropriate to
normal realdentlal uses and to. malntenance of the Property

) fshall promptly gﬂve Lender written notice of any,
_ estigation, eclaim, demand, jawsuit or other action by any
‘governmentalﬁor regulatory agencv or. prlvate party involving the
Property and any  Hazardou, ubstcnce or Environmental Law of which
Borro,er‘has actual. knowledge 1f Foriower learns; or is notified: by
- any;go zrnmental or regulatory authorrly, that any removal. or other

ation’of ‘any Hazardous:Substance affecting the Property is

‘necessary;QBorrower ‘shall. promptly take #il necessary remedial actions
in accordance w1th Env1ronmental Law.

,us “ﬁn thlB paragraph 20 "Hazardous Substances" are those
substances-defined as toxic or. hazardous substances by Environméntal
Law and’ the following | substances: gasoline, keirnssne, other flammable
or’ toxlc,petroleum products, tOXlC pestlcrdes and herbicides, volatile
solvents,. materlals contalnlng asbestos or formaldezyde,,and _
radicactivé materials. As used in this paragraph 20, MErnvironmental
Law" means federal laws and laws of the jurisdiction where the. Property
is 1ocated that relate to health, safety or envrronmental 3rotectlon

, NON~UNIFORM COVENANTS : Borrower and Lender further coverait and
agree ag follows ,

21: Acceleratlon, Remedlea Lender shall give notice to Borrower
prior . to. acceleration. followrng Borrower's breach of any covenant or:
agreement in. thls Security Instrument (but not prior to. acceleration
under paragraph’ 17.unless’ applicable law provides otherwise). The
notlce shall epeclfy {a) the default; (b} the action required to cure
-the default, {cl a date not-less. than 30 days from the date the notice

- is given to Borrower, by which the default must be cured; and (&) that

failure to cure the default on or before the date spec1fred in the
notice;may; result in: aoceleratlon ‘ofthe, sums secured by this Security
Ingtyument,. foreclosure by judicial proceedlng and sale of the

Propert W”The notice shall further inform Borrower of the right to
relnstate;after acceleratrce and ‘the right to assert in the foreclosure
proceed1ng the non-existence of ‘a default or any other defense of:

| F1367 MG (3/95) | 954102()3 Page 8 of 10 Form 3014 9/90







) 'aymentnofoall sums securednby tp;::Secufieﬁm”.”'
der’shall réledse! thié .Security Tnatrum ' th“u :
"Borrower shall pey any recordatlon: ey

Lo phs e ) :. "?r'!&”\q- W

ﬁomesteaa Borrower waives a1l right ‘of homestead

‘ ‘.VR*der“ tO-thlS Securlty Instrument If: one .or more rlders areJ“
aexecuted by:horrower and‘recorded‘togethe: w;th‘ his. Securltyf.wy

"k i, O L '\‘r

: | gs)
1- amend ano eupplement;the.covenants aqd“"

1 0 1-4 Famlly Rlder'
‘1der¢J Planned Unzt Development Rlder f ‘
| []Rate Improvement
R RS R £ ok o Rider
r”[]Seco 3 ‘Home Rlder - []Otr‘"(s) [spec1fyI

- .BY: SIGNIN'“BELOWqﬁaorrower accept and agrees. to the terms and
> s ~in thig Security frstrument and in any rlder(s)
executed»by Borrower and recorded with Gx

Borroﬁer AN&FJNY M ON?STO

WltHESSES.

Borrower:

Borrower

Borrower:

F1367.IMG'(3/85) Page 5Tof'14" . Form 3014 9/90°
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Borrower to aoceleration and foreclosure If the ‘defauls’ is not. cured
on or before the date epecifled in the notice, Lender at its option may
requlre 1mmediate payment in full of all sums secursd by this: Security
Instrument without furtheér demand and may foreclose this Security
Instrumen_eby jud1c1a1 proceedlng Lender shall be entitled to collect
all expf seg incurred: in pursuing’ ‘the’ remedies provided: in this
paragrabh;zl} lncludlng, .but not limited to, reasonable attorneys' fees
and” costg” of tltle evxdence

22, Release Upon payment of all sums secured by this Securlty
Inetrument 'Lender shall release this Security Instrument without
charge to*Borrower ' Borrower shall pay any recordation costs

23. . Waiver of Homestead Borrower waives all rlght of homestead

exemptlon in the- Property
Rld;re’eo this Securlty Instrument. If one or more riders are

executed .by ‘Borrower, and. recorded; together with . this Security .
Instrument - the ﬂovenants -and’ agreements of each such rider . shall be
1ncorpo -ted irce and ghall amend -and’ supplement the covenants-and
agreements ‘of this: Qecurlty Instrument as if the rider(s) were a part
of this’ Securlty Tust. 1"ument:

[Check appllcable box\es)]

. Adjuetable Rate Rlder 5 Condomlnlum Rider (] 1-4 Family R:Lder
i} Graduated Payment Rlde* [] Planned Unit Development Rider

[]Blweekly Payment ‘Rider (1 Falloon Rider (1 rate, Improvement
Rider

[]Second Home Rlder E]Oth=rtn) [specify]
BY SIGNXNG BELOW, Borrower accepte and agreee to the terms and .

covenants eontalned in. this Securlty irstrument and in any rlder(s)
executed’ by Borrower and recorded with ir.

4)4,/;7 -Zyﬁé __ (Seal)

Borrower ANTHCVMY M ONESTO

WltnesseSf

Borrower

Borrower

(Seal)

Borrower

F1367.IMG (3/85) . Page 9 of 10 Form 3014 9/90
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{Space Below Thi® Line For Acknow edgment]

STATE OF ILLINOIS - , COOK' . County ss:

On thls ‘ 10th5 day of. . . . _May - , 1995 , before me,
the underslgned a, Notary Pub]zc in and for said State, personally
‘appeared ANTHO , M ONEST@ A NEVER MARRIED MAN' ‘

.

(known to mn) (or proved to me on the ba31s of satlsfaceory evmdence)
to be the person(s) ‘whose' name(s) is subscribed to the: foreg01ng
1nstrument and acknowledged that he- executed the same.

-WITNESS my hand.and'off1c1a1‘seal.

(Reserved for (oificial seal) Signature: _J:

N é‘/?'/\/ e éfﬂxﬁ’vﬂ '

Name (typed or printed)

My Commission expires:

:343’ 0203

F1367.LMG (3/95) . Page 10 of 10 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMIGTJM RIDER is . made thlS 10th:  day of May

19957 - /e0d is incorpérated into and shall be deemed to amend andq_

'supplement ‘the " Mo r"qe, Deed of Trust or Securrty Deed (the "Securlty‘
Instrument") of the same date given by the undersigned. (the ""Borrower')
_ to secure ‘the Borrower' s Note to OAK BROOK .BANK AN ILLINOIS. CORP. :
_ (the "Lender") of the same date
and coverlng the Property described in the Securlty Instrument and
located atsy 2200 BOUTERSE UNIT: 902 C' PARK RIDGE IL 60068
: T [Ereperty. Address] _
The Property 1no1udes a unit in, together with an undivided interest in’
the common 'erements of | a condominivu nroject known as: THE GALLERY

ASSOCTATION:.

[Name of Condom;nvam Progect]

‘(the "Condomlnlum PrOJect") If the owiers assocratlon or other entltyﬁ,
which acte for the .Condominium Progect (the - "Quners Association") holds

'__-title to property for the benetlt or uee of it s members or ehereholdere,

and the uses, proceeds and beneflts of Borrower s ipterest:

. CONDOMINIUM COVENENTS In addition. £o ‘the covenants and agreemente‘
made in the Securlty Instrument, Borrower and Lender firther covenant and

adgree as follows

A CONDOMINIUM OBLIGATIONS Borrower shall perform ali of Borrower’ s',
obllgatlons under the Condomlnlum Progect’s Constituent Docanente The.
- "Congtituent’ Documents"_are the: (i) Declaration or any other documerit:
whlch creétee the Condominium PrOJect, {(ii) by-laws; (iii) code  of
regulation ‘and” (iv} other: equivalent decuments. Borrower shall
‘promptly pay; when' due, all dues and assessments imposed pursuant to the

Conetltuent Doouments

B.. HAZARD INSURANCF -So long as. the Owners Assocratlon malntalns, wlth'
a. generaII"Tf yted insurance carrler, a "master" or "blanket" pollcy on.
‘ '”Projeot whlch is satisfactdry to Lender and . which
prov1dee 1nwuranoe ooverage in the amounts, for the periods, . and agalnst“,
the hazards Lender reguires, inéluding fire and hazards included within®
the term’ "extended coverage,“ then:

© Frasnghie (n{u) . : ‘ | Page 1 of 3
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monthly payment to Lender of one twelfthr of the yearly ‘
premium ‘instaliments for hazard insurance on the Property;
and: _
_Borrower 8 obllgatlon under Unrform Covenant 5 to malntalnh_
hazard” insurance coverage on the Property is . deemed*
satlsfled to the extent that the required coverage is
provrded by the Owners Assoc1at10n pollcy

hazard" 1nsurance coverage :
In the event of a dlstrlbutlon of hazard lnsurance proceeds in lieu of )

restoretlon or repalr followrng a loss -to the Property, whether to the
unit or to common elements, any proceeds payable toc Borrower are hereby_
aselgned and ehall be paid to’ Lender for appllcatlon to the sums secured
by the Secu**tj Instrument, w1th any excess pald to Borrower.

C. PUBLIC InkBILITY INSURANCE Borrower shall take such actions as may
be reasonable T 1nsure ‘that’ the K Owners Assoczatlon ‘maintains a publlc
ll&blllty rnsuran ' pollcy acceptable in form, amount, and extent of
coverage to Lsnder

o D,j LONDEMNATION The proceeds of any award or claim for damages
direct or consequentler ‘payable to Borrower in connection  with any.

oondemnation or other takln -of all or any part of the Property, whetherili

of ‘the ,1t_or of the" common slements, or for any conveyance in lien of
oondemnat‘on, are hereby aserqned ‘and shall be paid to Lender. such
proceed,ﬁfhall be applled by Led er to. the sums secured by the Securrtyf
- Instrument as pIOVlded in Unlform Covenant 10.

E. . LENDER'" PRIOR CONSENT Borrower shall not, except after notice to -
- Lender and with Leénder’s prlor ertteT consent, either partition or
subd1V1de the Property or consent to:
(i) © the abandonment or termlnatlor of the Condominium Pro:ect
' except for abandonment or terminalicn requlrsd by law in' the
case: of substant1a1 destruction by  fire or other cashalty or
in the case of a taklng by condemnat-or or eminent domain;
any amendment to any provision of the. Con stltuent Documents
if the provrslon is. for the express beneflt of Lender,
termlnatlon of prOLesslonal management * ard. " assumption of
. self- management of the Owners. ASSOC1at10n, o
(iv) any action’ which would have the effect of /undering the’
public llablllty insurance coverage maintained Yy the Owners
Aeeocratlon unacceptable to Lender

CF. REMEDIES If Borrower doee not pay condomlnlum dues and aesesementef
when due,’ then Lender ‘may pay them. Any amounts disbursed by Lender under
this: paragraprh-,shall become’ addltlonal debt of Borrower secured by the -
‘Securlty Instrument’. Unless Borrowe ‘and Lender agree to other terms of
pdyment, these amounts shell bear interest from the date of dlsbursement7

at the NOte rate and shall be payable, with interest, upon' notice from |

Lender to Borrower.requestlng payment .

95410»:.("‘ | 95410203
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BY SIGNING BELOW, ~ Borrower aCﬂepte and ' agrees to” the terms and
provisions. contalned in this Condominium Rlder

égz;gkﬁ /2 Azatgé (Seal)

Borrower ANTHONY M ONESTO

(Seal)
Borrower '
Co (Seal)
Borrower:

{Seal)
Borrower

95410203

MULTISTATE CONDOMINIUM RIDER - Szngle Family - . _ -
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-»Rate Caps)

THIS ADJUSTABLE PATE RIDER is made thig 10th day, of May p
1995 and is; 1ncor,urated into and shall be. deemed to amend,and
'supplement ‘the Mortgag(/ need of Trust or Security Deed,(the‘"Securlty‘
_ Instrument") of the’ same ‘dare given.by the undersigned (the. "Boxrower ")

to gecare’ Borrower 8- Adjuscakle Rate Note (the "Note") to QRK BRQOK:: -
EANK AN ILLINOIS CORD: - __(the npLender") of the
same_date and: ‘covering the prcper*y descrlbed in the Security

2200” BOUTERSE“UNIT 202 C ‘ : '_ﬂ_

[Property Miress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR ”HANGES IN THE INTEREST RATE'
AND' THE MONTHLY PAXMENT THE" NOTE LIMIYE THE AMDUNT "THE BORROWER’”
INTEREST" RATE CAN CHANGE AT ANY ONE TIME PND THE MAXIMUM RATE THE

' BORROWER MUST PAY.

. hDDITiONAL COMENANTS In addltlon to the covenrﬂts and agreements
‘made in . the’ Securrty Instrument Rorrower and Lendéi further covenant
_and agree as follows ,

A. INTEREST RATE ‘AND MONTHLY PAYMENT CHANGES

The the prov1des for an 1n1t1a1 interest rate of 5,950 s The the'
prov1des -for changes in rhe interest rate and the monthly “puvments, as

follows
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

: The 1nterest rate I will pay way change on the 1st__ day of
June®’ . 1896, ,-and on that day. every 12th month thereaftexr.

- Each: date on whlch my 1nterest ate ‘could change is called a "Change
Date". =

(B) The Index . '

Beglnnlng w1th the flrst Change Date, my 1nterest rate will be based
.on an, Index.’ The."Index" is the weekly average yield on United States
--ﬁUL?ISngE ADJUSTAB?E RATE RIDER.~- ARM 5-2 -- 8Single Famlly -- Fann;e
- Mae/Fre ie Mac Uniform Instrument , 9541020 - Form 3111 3/85
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Treasury eerurrtles adjueted to a coastant mat rrty of o) year, aa made
available: by the Federal Regerve Board. The most recent Index figure
avamTahle as of the date 45 daya before each Change Daté is called the

_"Current Index""

- If the Index is no 1onger avallable, the Note Holder wzll choose a
‘néew. index: whlch is based upon comparable 1nformatlon The Note Holder
Wlll glVe me notlce of ‘this’ ch01ce

{c) Calculatlon of Changes

: Before each Change Date, the Note Holder w111 calculate my new
interest rate by. addrng Two:and 75071000 - : percentage. polnts

{_ -2.750:%) to the Current Index. The Note Holder will then round the

" result of this’ addltl” ﬁto the riearest oné- elghth of  one. percentage

point (0, 125%) 0 Sub]ect te the limits stated in section 4 (D)’ below,

this’ roundeu amount’ W111 be my new interest rateé until the next Change

- Date.
' The Note Ho’dfr wlll then determlne the amount of the moathly.

payment that Wouls, bevsuff1c1ent to repay the unpaid: pr*nc1pal that I
am. expected to owe ub the Change Date in full on the maturity daté at

. my new ipterest rate in substantlally equal payments The result of

this: calculatlon will P} the new ameunt of my monthly payment.

(D} lelts .on Interest R *e changes

The | 1nterest rate I am :eonlred to pay at the first. Change Date will
~not be greater than 7. 950 % or' less than 3.95  %. Thereafter, my ..
interést rate will never be. 1rrlzased or decreaqed on any single Change‘
. Date by more ‘than Two and. 000/2030 ;. percentage points

{_2.000:%) from the rate of interesi I have been paying for the
-precedlng twelve montha. My interesc rate will never be greater than
_11:350°%. Og LESS THAN 3.95%.
(B} Effective Date of Changes
. My new. 1nterest rate w1ll become effectlr’-on each Change Date I
will. pay the_amount of My new monthly payment beginning on. the first
 monthly payment: date’ after the Change’ Date uneil the amount of my
- monthly pavment changes agaln

(F) Notlce of Changes

The Note’ Holder will dellver or mail to me a notlce of any changes
S inemy 1nterest rate ang' the amount of my monthly paymen* refore the
h effettmve date of any change The notice will include information
vrequlred by law-to be given me and also the title. and ‘telérnone number
of a person ‘who will angwer” any question I may have regardlnq the

,not:Lce

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL XNTEREST IN' BORROWER

J,UalformJCovenant 17 of the Seourlty Instrument is amended to read as

followemt-
TRANSPER OF THE PROPFRTY OR A RENEFICIAL INTEREST IN BORROWER if
-.‘all or:any. part or the Property or any interest in it is sold or
tranaferred {or if a beneficial interest in Borxrower is scld’ or
transferred and Borrower is not a natural person) w1thout Lender’s
prior, wrltten consent, Lender may, at its option, require immediate
;payment in.full. of all sums’ secured by this Security Instrument.
. However, this optlon shall not be exercised by Lender if exercase is
 prohibited by federal‘law as -of the date of this Security Instrument.

lF11683 LMG f4/95> 95410203 Page 2 of 3
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Lender also shall not . exercise this optlon 1f 5(a) Borrower causes to
be submitted to Lender informaticn' requlred by Lender to evaluate the
1ntended4transferee as 1f a new loan ‘were berng made to the tranefereer_

covenant or agreement in: thls Securltv Instrument is acceptable to
Lender.’

To the; extent permztted bj appllcable law, Lender may charge a
reaeonable fee ag a condition to Lender's consent to the loan
assrmptlo'g Lender may. alsc require: ‘the transferee to sign an
assumpti ngagreement that is acceptable to ‘Lender and that obllgates
the tran feree to. keep'all the promiges. and agreements made in the Note
and ‘in.this Securzty Instrument  Borrower will continue to be
, obllgated underuthe Note and’ this Security Irstrument unless Lender

releases ‘Borrower in wrltlng

If Lender: exerclses ‘the 0ptlon to require 1mmed1ate payment in full,
Lender:shall gr‘e Borrower notice of. acceleration. The notice shall
nrovrde a. perloa‘.r not less than 30 days from the date the notice is
dellvered or mailed v;thmn which Borrower must pay all sums secured by
this’ Seeurlty Instrumant if Borrower fails to pay these sums prior to
the’ explratlon of this rerlod Lender may invoke any remedies permltted
by this Security Instrumirc wlthout further notice or demand on
Borrower :

. BY SIGNING BELOW, Borrower aCCEPtS and agrees to the terms and
covenants contained in this AdS u3table Rate Rider.

The under31gned borrower(s) a<:nowledge(s) rECElpt of a copy of thls
1nerument

[Seal]

2 [Seall
Borrower
_ : [Seal]l
Borrower '
_ : {Seal]
Borrower

95410203
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